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MORTGAGE

MIN #: 100154100000504795

This Sccurity Instrument dared’ NOVEMBER 21, 2019 and including any Riders thereto, is between
Consumer UMER GAFFAR, AN UNMARRIED MAN

also known as Mortgagor, and MERS (sulely; as nominee for Co-Owner, 2004-0000395, LLC
and its successors and assigns,
also known as Mortgagee) and the successois »ad assipns of MERS,

This Security Instrument secures to MERS, solely: as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Scourity Instrument, the perforrance of Consumer's covenants and agrecments under the
Co-Chenership Agreement and the Obligation to Pay, vhich contain a promise from Consumer to pay the Original
Acquisition Balance of $ §9,625.00 plus aecraed unpaid Profit Payments thereunder, This Security
Instrument also scourcs any modifications, extensions and renravals of the Co-Ownership Agreement and Obligation
to Pay; and such sccurity shall remain until the Maturity Date which shall be no later than DECEMBER 1, 2049

MERS is the mertgagee under this Security Instrument, Consumer imderstands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument; ous, if necessary to comply with law or
custom, MERS (as nomince for Co-Owner and its successors and assigns) Las theright; to exersise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Prepsety; and to lake any action required
of Co-Owner including, but not limited (o, releasing and canceling this Security tusirsment.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are also proviied in Scction 16.

"Security Instrument" means this agreement, and any Riders thereto, thal secures to MERS, <8 nomince for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthly Payments under the Ce-Crvnership
Agreement and the Obligation to Pay.

"Consumer” means (he person(s) who enters ino a Tréinsaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Ovwner, as part ol its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agrecment, the Obligation to Pay
and/or the Securily Instrument. :
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iii) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and rclated contracts, in order to rencgotiate the
oulstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Securily Instrument.

"MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Declaware, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer' s promise to pay the
Menthly Paym~its (which includes Acquisition Payments applied towards the Original Acquisition Balanee), and any
riders or addénda hercto, as reflected in the Co-Ownership Agreement, which Obtigation to Pay is exccuted to induce
the Arrangement. Consumer will pay the Original Acquisition Balance in full not later than ~ DECEMBER 1 .
2049 (Maturity Date),

"Property"” means the p{opurty that is described below under the heading "Transfer of Rights in the Property" and
all improvements situated thervon, whether now owned or herealter acquired, including but not limited to, any
increase in Consumer's owneuship interest in the Property as aresult of any Acquisition Payments made by Consumer
or otherwisc as provided in the Co-Ownership Apreement.

"Transaction™ means the conlractual oblisations enlered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquicitior of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean all Riders 1o this Security Instrutaen. lat are executed by Consumer. The following Riders are 1o be
executed by Consumer [check box as applicable]:

[C] Adjustable Profit Payment Rider X Condowinium Rider ] Sccond Home Rider
(] Balloon Rider : [ ] Planned Uit Development Rider [ Other(s)
X] i-4 Family Rider O Biweekly Payment Rider

"Applicable Law" means all controlling applicable federal laws (inciraing the Real Estate Settlement Procedures Act
(RESPA, 12 U.S.C. §2601 el seq.) and its implementing regulation, Megulation X (12 C.F.R. Parl 1024), as (hey
might be amended from time to time, or any additional state and loerl sigtutes, regulations, ordinances and
administrative rules and orders (thal have the efleet of law) as well as all applizable final, non-appealable judicial
opinions.

"Acquisition Payments" mean that portion of the Consumer's Monthly Paymonts ilwt is applied to increase the
Consumer’s ownership interest in the Property, which varies by month in aceordance withithe Schedule, -

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Consumer or the Property by a condominium association, homeowners assoriaiion or similar
organization.

"Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check Jrafl, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coinputer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debil or credit an account. Such lerm
includes, but is not limited to, point-of-sale transfers, automaled teller machine trensactions, Lransfers iniliated by
telephone, wire translers, and automated clearinghouse transfers.

"Escrow Items” meons those iterns that are deseribed in Scction 3.
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"Periodic Payment” means Profit Payments, Acquisition Payments and Escrow Items.

"Prafit Paymenis" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 16, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lien of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properly.

"Misceilancous Proeceds Occurrence® means any oceurrence that results in the payment of Miscecllaneous Proceeds.

"Mortgage Insurance™ means insurance paid for by Consumer protecting Co-Owner apainst default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Sucecssorin X-.terest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Coastmer's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DEFINITIONS

Certain terms s defined in 2ats Security Instrument have been redacted or truncated for presentation in summary form;
however, the substance of thes: terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition o the termis defined above, this Security Instrument contains cerfain terms that are defined in the
Delinitions of Key Terms ("Defiriticns®) that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs o this Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are ferm that are defined in the Definitions. Please review the Definitions for
an explanation ol these and other key defincd-terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have tac.peaning aseribed to them in the context in which they arc used in this
Seourity Instrument and the common and understosd meaning s used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOC!UMENTS

In the event of a conflict between the provisions of this Security Instrument and any other Transaction document on
matters relaling to the security interest granted hereunder, and (0% erforcement and the Exercise of Remedics related
thereto, the provisions of this Securily Instrument shall control,

TRANSFER OF RIGHTS IN THE PROPERTY

Inand for the consideration stated nbove, Consumer does hereby morlgage and'wiriants, grants and conveys lo MERS
(solely asmominee for Co-Owner and Co-Owner's successors and assigns) and to the suscessors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including; Lutaot limited to, any increase
in Consumer's ownership interest in the Property as a result of any Aequisition Paymnts made by Consumer or
otherwisc as provided in the Co-Ownership Agreement, as described in Exhibit A attashed hereto and the
Co-Ownership Agreement, located in the

COUNTY of LQOK which currently ¥as the address of
{Type of Recording Jurisdiction] [Name of Recording Jurisdietion)

9455 BAY COLONY DRIVE UNIT 15

[Strect]
_DES PLAINES IL 60016 ("Properly Address")
(City] (State} [Zip Code]
Contract #: 10000050479 DocMagic € eoromes
G990 MERS Mortgage (IL)
©2018 Guidance Residential, LLC Page 3 of 18

" (st



90, cs1.3m]

1933046083 Page: 5 of 25

UNOFFICIAL COPY

SEE EXHIBIT A

Parcel 1D Number: 059-16-201-033-1361

TOGETHER WITH all the improvements now or hereafter crected on the Property, and all cascments, appurtenances,
and fixtures now or hereafler a part of the Property. This Security Instrument shall also cover all replacements and
additions o the Property,

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Consumer
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property:

UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Undip Obligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co-Owiiership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.S. currency. Howerer, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pav or this Sceurity Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subscquent payments dus under the Consumer's Obligation to Pay and this Security Instrument be made
in one or more of the following forius “as selected by Co-Owner: (2) cash; (b) money order; (¢) certified check, bank
check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner whep roceived at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designatea iy Co-Owner in accordance wilh the notice provisions in Scetion
13 of this Sccurity Instrument. Co-Owner may rewrp any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymeats eurrent. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments curreit, -without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payments in the future, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or cleim which Consumer might have now or in the [uture
against Co-Owner shall relieve Consumer from making Monthly Fayments duc under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and aolZoments secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described inhis Section 2, and untess Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under {1¢/Zo-Ownership Agreement and the
Consumer's Obligation o Pay shall be applied: first, to pay the Co-Owner's Profi Pryment; second, 1o Acquisition
Payments; third, to pay Escrow Items as deseribed below; fourth to Late Payment ¥ 2es; and fifth, to other charges
that are part of Other Payments.

If Co-Qwner receives o payment for a delinquent Periodic Payment which includes a sufficien. amonnt to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Lote Payment Fees. If
more than one Periodic Payment is omtstanding, Co-Owner may apply any payment received [roin Consumer to the
repayment of the Periodic Payments if, and o the extent that, each Periodic Payment can be puid in Fu.l. 75 the extent
that any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insurance preceeds, or other proceeds {o amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract #: 10000050478 DocMagic €Farnme
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3. Funds for Escrow Items, Consumer shall pay to Co-Owner on the day the Monthly Payments are duc under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum to provide lor
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Sceurity
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (¢) leasehold payments or ground rents on the Properly, if any; and (d) Morlgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.” At origination or
at any time during the term of the Ca-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Scction, Consumer
shall pay Co-Owner for Escrow Ilems unless Co-Owner waives Consumer’s oblipation o pay for Escrow llems.
Co-Owner may waive Consumer's obligation 1o pay Co-Owner for any or all Escrow Ilems at any time. Any sueh
waiver may on'y be in wriling. In the event of such waiver, Consumer shall pay directly, when and where payable,
tho emounts 4ue Tor any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to Ze-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreermen contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9, Il Consumeras vblipgated to pay Escrow Hems direetly, pursuant to & waiver, and Consumer [uils 10 pay
the smount due for an Escrove.llem, Co-Owner may exercise its rights under Section 9 and pay such amounl and
Consumer shall then be obligatrd under Section 2 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Eserevs items at any time by a notice given in accordance with Section 13 and, upon such
revocation, Consumer shall pay Co-Cwner for all Escrow Items, and in such amounts, that are then required under
this Seetion 3,

Co-Owner may, al any time, collect and n21d Zserow Ilems in an amount {a) sufficient to permit Co-Owner Lo apply
the Escrow lems at the time specified under.ips Applicable Law, and (b) not lo exceed the maximum smounl a
Co-Owner can require under Applicable Law. Co-Onmer shall estimate the amount of Escrow lems due on the basis
of current data and reasonable cstimates of expeacitures of future Escrow Items or otherwise in accordanee with
Applicable Law,

The Lsorow Items shall be held in an institution whose deposite ure insured by a federal ageney, instrumentality, or
enfily (including Co-Owner, if Co-Owner is an institotion wiose deposils are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no<atr. than the time specificd under Applicable Law,
Co-Owner shall not charge Consumer for helding and applying ths Eserow Items, annually analyzing the escrow
account, or verifying the Escrow [tems, uniess Co-Owner is required Uy Aprlicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such ¢ charge. Unless Applicable Law requires
interest to be paid on the Escrow Items, Co-Owner shall not pay Consutneroriy interest or eamnings on the Eserow
Iterns. If Co-Owaer is required by Applicable Law to pay interest on such Esceow Tlems, such interest will be paid
to the Consumer. Co-Owner shall give to Consamer, without charge, an annual dceounting of the Bscrow ltems as
required by Applicable Law.

If there is a surplus of Escrow Itoms held in escrow, as defined under Applicable Law, Co-Onwvier shall account to
Consumer for the exeess funds in accordance with Applicable Law. If there is a shortage of Faerow Ttems held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and
Consumer shall pay to Co-Owner the amount necessary (o make vp the shorlage in accordance with @ pplicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, az-daiined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer chall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund 1o Consumer
funds held by Co-Owner to pay the Escrow Ilems.

Contract #: 10000050479 DocMagic ERa080s
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4 Charges; Liens, Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fincs, and impositions attributable to the Property that can attain priority over this Sceurity Instrument, and
Community Association Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Consumer shall pay them in the manner provided in Section 3,

Consumer shall prompily discharge any lien which has priority over this Securily Instrument unless Consumer: (a)
agrees in wriling {o the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agrecment; (b) contests the lien in good faith by or delends against
enforeement of the lien in, legal procecdings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proccedings are concluded; or () sccures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can atfain priority over this Securily
Instrument, Co-Owner may give Consumer a nolice identifying the lien. Within 10 days of the date on which (hat
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may r&guire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Owner i conneetion with the consumumation of the Closing of the Transaction,

5. Insurance. Asspucified in Section 3.4 of the Co-Ownership Agreement, the Constimer most obtain Property
Insurance coverage on the Prorerty and shall also be responsible for any renewals ol such insurance. Co-Owner may
require Consumer to pay, in¢oanection with the Co-Ownership Agreement and this Sccurity Instrument, either: (a)
a one-time charge for tlood zowe determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and eertificaticn srvices and subsequent charges each time remappings or similar changes ocour
which reasonably might affect such determination or certification. Consumer shall also be responsible for the payment
of any fecs imposed by the Federal Emerqenc) Management Agency in connection with the review of any flood zone
determination resulling (rom an objection by Censumer. This insurance shall be maintzined in the amounts {including
deduciible levels) and for periods as the Co-Orueéner requires.

If Consumer fails to maintain any of the coveragds deseribed above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owyer 18 under no obligation to purchase any particular type or
amount ol coverage. Therefore, such coverage shall covar Co-Owner, but might or might not protect Consumer,
Cousumer's equity in the Property, or the contents of the Froperty, againsi certain risk, hazard or Hability and might
provide greater or lesser coverage than was previously in effect._Consumer acknowledges that the cost of the insurance
coverage so oblained might significantly oXeeed the cost of insuranse that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 3 shall become an udditional obligation of Consumer sceured by
this Security Instrument. Any amounts disbursed by Ca-Owner under'this Seation 5 shall be repaid over a period not
to exceed tivelve (12) months from the date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation uf Consumer sccured by this Security
Instrument,

All insurance policies required by Co-Owner and renewals of such policies shall be sutwect to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Ownel's Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the C'o-Oswner's Assignec of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding frem time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured on'Crusumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss puyee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Cwrei requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and rencwal notices. If Consemer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer’s Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000050479 DocMagic €Fersie
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
prool of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall beapplied to restoration
or repair of the Property, if the restoration or repair is economically teasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity (o inspect such Property to ensure the work has been completed lo Co-Owner's
satislaction, provided that such inspection shall be undertaken promptly, Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance procecds and shall be the sole obliation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner’s security would be lessened, the insurance proceeds shall be disbursed in an
amount equal (o (he Co-Owner's ownership interest at the time of the occurrence of the Cusualty Event, which
Co-Owner's oxwnership interest shall be equal to the Remaining Acquisition Belance plus or minus any amounts due
to, or from, Zon‘umer to Co-Owner divided by the Purchaso Price, or the Initial Property Value, as applicable, which
result is then muliiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed 1 the Consumer.

Notwithstanding the aor ve) in the event that there is & Total Loss and the Consumer has not oblained or maintained
Property Insurance {bul other Razard tnsurance coverage is in place on the Property), the insurance proceeds arising
{rom such Total Loss shall be/distributed to the Parties as follows: (i) Hrst, to the Co-Owner as oullined in the
paragraph immediately above, plus an additional amount (Additional Loss Procceds) cqual to the Remaining
Acquisition Balance plus or minus any ~mounts due 1o, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the peiagranh immediately above, excepi that the Additional Loss Procecds shall not
be less than zero; and, (ii) with the remaiader of the proceeds being distributed to Consumer. In the event Consumer
does not oblain or maintain Property Insurance (notwithstanding that Property Insurance may be availuble to
Co-Owner [rom other sources), the Additionsi Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintained> Property Insurance would have made the Partics whole but for
the Consumer's failurc to obtain or maintain such Froperty Insurance.

If Consumer abandons the Property, Co-Owner may file, nzgotiate and settle any available insurance claim and related
matlers. Il Consumer does not respond within 30 days to-#/potice from Co-Owner (hat the insurance carrier has
offered to settle a claim, then Co-Owner may negotiate and s¢!t'< the claim, The 30-day period will begin when the
notice is given, In cither event, or if Co-Owner acquires the Property ander Section 22 or otherwise, Consumer hercby
assigns to Co-Owner (a) Consumer’s rights to any insurance proceeds i1 an amount not to exceed the amounts unpaid
under the Consumer’s Obligation to Pay or this Security Instrumeni; and (%).any other of Consumer's rights {other
than the right 1o any refund of unearned premiums paid by Consumer, poviced, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance} n=der all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Propeity: Co-Owner may use the insurance
proceeds either to repair or restore the Properly or to pay amounts unpaid under <he « *onsumer’s Obligation to Pay
or this Security Instrument, whether or not then due.

6.  Occupancy. Consumer shall ocoupy, establish, and use the Property as Consumer's principal residence within
60 days after the exccution of this Security Instrument and shal} continue to occupy the Feapay as Consumer's
principal residence, unless Co-Owner otherwise agrees in wriling, which consent shall not be umreasorably withheld,
or unless extenualing circumstances exist which are beyond Consumer's conirol. Any lease by Crasumer of the
Property with a term of three (3) years or less shall be deemed approved without necessily of privr consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-OQwner in writing within 30 days of Consumer's written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by

Co-Owner.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Consumer shall nol destroy, damage
or impair the Preperly, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or deercasing in value due 1o its condition. Unless it is delermined pursuant to Section 3 that repair or restoration is
not ceonomically feasible, Consumer shall promptly repair the Property if damaged to avoid Further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes, Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments us the work is completed, If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved ol Consumer's obligation for the completion of such repair or
restoration,

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prier (o such un interior inspection specilying such reasonable cause,

8. Comsumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application proe<ss, Censumer or any persons or entitics acting at the direction of Consumer or with Consumer's
knowledge or consen. pave materially false, misleading, or inaceurate information or statements to Finaneier (or failed
to provide Financrri with material information) in connection with the Co-Ownership Application aud the
Co-Ownership Agrecmint Material representations include, but are not limited to, representations concerning
Consumer's occupancy oI he.Properly as Consumer's prineipal residence,

9. Protection of Co-Owiicr's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Consumer fails to perform the covenants and agreements contained in this Seeurity Instrument; (b) there is a legal
proceeding that might significantly <rfeet Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in ban!rupicy, probate, for condemnation or forfeiture, for enforcement of & lien
which may attain priorily over this Security-Instrument or 1o enforce Jaws or regulations); or (¢) Consumer has
sbandoned the Property, then Co-Owner 120y o and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights wnder this Seeurity Instrument, ineluding protecting and/or assessing
the value of the Property, and securing and/or repairing the Property, Co-Owner's actions ean include, but are not
limited to; (a) paying any sums sceured by a Hen whick hay priority over this Scourity Instrument; (b) appearing in
courl; and (¢} paying reasonable allorney's fees to protect itsinterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey. rivceeding. Securing the Property includes, but is not
limited to, enlering the Property o make repairs, change lock=, sentace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangcrors ~onditions, and have utilitics turned on or off,
Although Co-Owner may take action under this Section 9, Co-Owne! dies not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no liability fo¢ not 12¥ing any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an addiliora’ obligation of Consumer sceured
by this Security Instrument.

10.  Mortgage Insurance. If Co-Owner and Consemer agree that Mortgage Insurance is a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurance 1o offect. If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortpage in=arsr that previously
provided such insurance and Consumer was required to make separately designated payments toward the premiums
for Mortgage Insurance, Consumer shall pay the premiums required lo oblain coverage substantially equivalent to (he
Mortgage Insurance previously in effect, at a cost substantially equivalent 10 the cost to Consumer of 112 Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. 1f substantialiy cquivalent
Mortgage Insurance coverage is not available, Consumor shall continue to pay to Co-Owner the amount of the
separalely designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve
shall be non-refundable, nolwithstanding the fact that the Transaction is ultimately salisfied in full, and Co-Qwner
sholl not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner cm nio longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for-the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
separately designated payments toward the premiuvms for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until lermination is required by Applicable Law. Nothing in this Section 10 aflects Consumer's
obligation to make Prolit Payments ss specilied in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignec) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a purty to the Mortgage Insurance,

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo
agreements 2vith other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that p.¢ satisfactory to the mortgage insurer and the other party (or partics) to these agrecments, These
agreements may reqire the mortgage insurer to make payments using any source of funds that the morlgage insurer
may have available f'which may include funds obtained from Mortgage Insurance premiums).

As u result of these agrecmants, Co-Owner and/or Co-Owner's Assignee, unother insurer, any reinsurer, sny other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion < Consumer's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an aftiliate of Co-Owner takes a share
of the insurer's risk in exchange for 4 share of the premiums paid to the insurer, the arrangement is ofien termed
“caplive reinsurance.” Further:

(2) Any such ngreements will net 8ffect the amounts that Consumer has agreed to pay for Mertgage
Insurance, or any other terms of the Transarion, Such agreements will not increase the amount Consumer will
owo for Mortgage Insurance, and they will nof exiitle Consumer to any refund.

(b) Any such agrecments willnot affect {n: rights Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1992 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain concellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or té rsesive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or teruization,

11.  Assignment of Misccllancous Proceeds; Forfeiture. All Miscrilancous Procceds arc hercby assigned to and
shall be paid 10 Co-Ovmer and applied as described below.

If the Property is damaged, such Miscellancous Proceeds shall be applied tor<staration or repair of the Property, if
the restoration or repair is economically feasible and Co-Owner's security is 20t Iessened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Procesds unti) Co-Owner has had an
opporiunity to inspect such Property to ensure the work has been completed to Co-Owrier’ s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs aad restoration in & single
disbursement or in a serics of progress payments as the work is completed. Unless Applicable Law requires interest
to be paid on such Miscellancous Procceds, Co-Owner shall not be required to pay Consumer any inizrest or carninas
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest on/suoy Miscellansous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not economicuiiy feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seedred by this
Sccurity Instrument, whether or not then due, with the excess, ifany, paid to Consumer. Such Miseellanevus Proceeds
shall be applied in the erder provided for in Scetion 2.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair markel value of the
Property immediately before the partial taking, destruction, or loss in value is equal lo or greater than the amount of
the sums secured by this Securily Instrument immediately before the partial taking, destruetion, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums seeured by this Security Instrmment shall be

Contract #: 10000050479 DocMagic €Fsorrs
G90 MERS Mertgage (IL)
© 2018 Guidance Residential, LLC Page 9 of 18

DR



GI0. et

1933046083 Page: 11 of 25

UNOFFICIAL COPY

reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums scourcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair markst
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied o the sums secured by this Securily
Instrument whether or not the sums are then due,

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellancous Procecds
Oceurrence, the Miscellancous Procecds shall be applied to the sums secured by this Security Instrument, whether
or nol then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any omounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as applic.ble, which result is then multiplied by the amount of the Miscellancous Proceeds. The remaining
Miscellancous Proceeds shall be distributed to the Consumer. In the event that a condemmnation award paid pursuant
to a Miscetlancouss P-oceeds Occurrence is greater than the Remaining Acquisition Balance, the Partics may agree to
the distribution of thé chndemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoued by Consumer, or if, afler notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) oufers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Cwner within 30 days &ler the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.*Opnosing Party” means the third party that owes Consumer Miscellancous
Proceeds or the party against whom Corsumer has a right of action in regard to Miscellancous Proceeds.

Consumer shall be in Default if any action vz-proneeding, whether civil or criminal, is begun that, in Co-Owner's
judgment, eould result in forfeiture of the Prepurty or other material impairment of Co-Owner's interest in the
Property or rights under this Sceurity Instrument. Consumer ean cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with avulitg that, in Co-Owner's judgmient, precludes forfeiturc of
the Property or other material impairment of Co-Owner'sinterest in the Properly or rights under this Security
Instrument. The proceeds of any sward or claim for damages hal are atiributable lo the impuirment of Co-Owner's
interest in the Property are hereby assigned and shall be paid to/Ca-Owner.

In the case where the Miscellancous Proceeds are applied to the reitoation and repair of the Property, any excess
Miscellancous Proceeds that are not applicd to restoration or repaii of the-Property shall be applied in the order
provided for in Section 2.

12,  Consumer Not Releascd; Forbearance By Co-Owner Not a Waiver. Gxtension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument grautes by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of Consumer or any Successors in
Interest of Consumer, Co-Owner shall not be required to commence proccedings against 9ny Successor in Interest of
Consumer or 1o refuse to extend time for payment or otherwise modify amortization of the sums sceured by this
Sceurity Instrument by reason of any demand made by the Consumer or any Successors in Intures, o7 Consumer. Any
forbearunce by Co-Owner in excreising any right or remedy including, without limitation, Co<)wnst's acceplance
of payments from third persons, enfilies or Successors in Interest of Consumer or in amounts less'1%an the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound, Consumer covenants and agrees
that Consumer's obligations and lHabilily shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liabilily between or among the Consumer(s) and the Co-Owner, Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Securily Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consurer's rights and
benefits under this Security Instrument, Consumer shall not be released [rom Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Sccurity Instrument shall bind (except as provided in Section 20) and benefit Co-Qwner's Assignees,

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction s specilied in the Co-Ownership Agreement.

14.  Co-Ownership Agreement Charges, Co-Owner may charge Consumer customary fees as governed by
applicable Yaw Yor services performed in connoction with Consumer's Default, for the purpose of protecting
Co-Owner's intecest in the Property and rights under this Security Instrument, including, but not limited to, attorney s
fees, property inipestion and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument fo rharge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as sucn eeis customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Taw.

If the Co-Ownership Agreeient, Obligalion to Pay and/or this Sccurity Instrument arc subject to a law which sets
maximum charges, and that law ic fir.elly interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Civnership Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such ¢narge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected {rom the Consumer which excesded permitied limits will be
refunded to Consumer. Co-Owner may checse-to make this refund by reducing the Buyoul Amount under the
Co-Ownership Agreement or by making a direct zoyment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisition Payment without any charge {whother or not a charge is
provided for under the Consumer’s Obligation to Pay). Cansumer's acceptance of any such refund made by dircet
payment to Consumer will constitute a waiver of any sight of action Consumer might have arising out of such
overcharge,

IS, Notices. All notices given by Consumer or Co-Owner in connsction with this Security Instrument must be in
writing. Any netice to Consumer in connection with this Security [ast.ument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivercd to Consumer's notice address if sent by other
means, Notice to any one Consumer shall constitute notice to all Consumer’; anless Applicable Law expressly requires
ctherwise, The notice address shall be the Property Address unless Consumer-has designated a substitute nolice
address by nolice to Co-Owner. Consumer shall promptly notify Co-Owner nl'Consumer's change of address. If
Co-Owmner specifies a procedure for reporting Consumer's change of address, ther Consumer shall only report a
change of address through that specified procedure. There may be only one desigiates notice address under this
Sceurity Instrument at any one time, Any notice to Co-Owner shall be given by delivering 1t or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another acdress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be decmed ton2ve been piven to
Co-Ovwner unlil actually received by Co-Owner. If any notice required by this Secarily Instruraest 3s also required
under Applicable Law, the Applicable Law requirement will satisly (he corresponding requirement uacer this Security
Instrument,

16.  Governing Law; Severahility; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument, All rights and obligations contaired in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parlies to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agresment by conlract. Inthe event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of (his
Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {¢) the word "may” gives sole discretion without any obligation to toke zny action.

17, Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Sceurity Instrument,

18.  Traunsfer of the Property or a Beneficial Interest in Consumer, As used in this Section 18, "Interest in the
Property” meuans any legal or beneficial interest in the Property, including, but not limiled to, those benelicial interests
transferred in a bond for deed, contract for deed, inslallment sales contract or escrow agreement, the intent of which
is the transfer of title by Consumer at a [uture date lo 2 purchaser,

Except as otheryse permitted by the Co-Ownership Agreement or this Scourity Instrument, if all or any part of the
Property or any Literest in the Properiy is sold or transferred (or it Consumer is not a natural person and a beneficial
interest in Consume: is sold or transferred) without Co-Owner's prior writien consent, Co-Owner may exercise ifs
remedies under this Securily Instrument. However, this option shall not be exercised by Co-Owner il such exercise
is prohibited by Applicanls Liw.

If Consumer is in Detault uider this Seetion 18, Co-Owner shall not be required to give Consumer a Notice of
Defanls, but shall notify Consumer of Co-Owner' s right to exercise its remedies under this Security Instrument, which
uotice shall provide a period of not less than 30 days from the date the notice is given in accordance with Section I3
within which Consumer must cure a Defwlt under this Scetion 18. If Consumer fails to cure such a Default prior lo
the expiration of this period, Co-Owner sy invoke sny remedies permilled by this Security Instrument without
further notice or demand on Consumer.

19, Consumer's Right to Reinstate After Derault, If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumen distontinued at any time prior to the carlicst of: (a) five days
before sale of the Property pursuant to any power of sal-zosninined in this Security Instrument; (b such other period
us Applicuble Law might specily for the termination of Codsumer's right to reinstale; or (c) entry of o judament
enforcing this Security Instrumenl. Those conditions are that Zeasumer: (2) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Qbfization to Pay as il no Default had oceurred; (b)
cures any Default of any other covenants or ngreements; {c) pays @l) expenses incurred in enforeing this Security
Instrument, including, but not limitcd to, reasonable attorney’s fees, preperty-inspection and vzluation fecs, and other
fees incurred for the purpose of protecting Co-Owner's iterest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require 10.4scure that Co-Owner's interest in the
Property and rights under this Sccurity Instrument, and Consumer's abligation ta pay the sums sccured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consurrer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) casl; (B} money order; (¢} certitied
check, bank check, treasurer's check or cashier's check, provided any such check is dra'v) upon an institution whose
deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic runds Transfer. Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shall remap Tlly effective as
if no Defuull had occurred, However, this right to reinstate shall not apply in {he case of Defavlt apder Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Cod, it is the
intent of the partics that the Consumer be treated in a manner consistent with the treatment of consumet borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or o parlial inferest in these contracts
(logether with this Security Instrument) can be sold and/or assigned together one or more limes without prior notice
to Consumer, A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Seourily Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Sccurity Instrument, and Applicable Law, There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. Ifthere is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with 4 notice of transfer of servicing. If the Co-Ownership Agresment, the
Obligalion to Pay and this Securily Instrument are together sold and/or assigned and therealter the Co-Ownership
Agrocment i serviced by a Co-Ownership Agreement Servicer othor than the assignee of the various agreements, the
Co-Owncrship Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred to a suceessor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action {as either an individual
lifigant or the member of a class) that arises from the other party's actions pursuani to this Security Instrument or that
alleges that tie o her party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Consumer or Co-Owner has notified the other party (with such notice given in compliance with the
requirements of Szct'on 15) of such alieged breach and afforded the other party hereto a reasonable period after the
giving of such notier totake corrective action. If Applicable Law provides a time period which must elapse before
cerlain action can be wlen) that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Delault and oppeduinity 1o cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Secticn 18 shali be deemed to satisfy the notice and epportunity to take eorrective action
provisions of this Section 20,

21.  Hazardous Substances. Asuscd in this Scetion 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutar'ts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other (lummable or loxic pelroteurt products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiodetive materials; (b) "Environmental Law* means lederal laws and laws
of the jurisdiction where the Property is locuted (nat relate to health, safely or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Condition® means a condition that can cause, contibute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposa!, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Tonsumer shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in viclation of any Fuvironmental Law; (b) which creates an
Environmental Condition; or (¢) which, due te the presence, use, ‘wi relersz of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tw) seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property (inc.udipg, bul not limited to, hazardous
substances in consumer produocts).

Consumer shall promptly give Co-Owner writien notice of (2) any investigation, ¢laiin. demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Candition, including but
not limited to, any spilling, leaking, discharpe, release or threat of release of any Hazardous Substanse; and (c) any
condition caused by the presence, use or release of a Hazardous Subslance which adversely alfects 3¢ value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any privare party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all neeessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22,  Defauit; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Sccurity Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default;
(b) the action required to cure the default; (¢) a date, not less than 30 days from the date the natice is given to
Consumer, by which the default must be cured; and (d) that failare fo cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation te pay to Co-Owner the Buyout
Amount secured by this Sccurity Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. Thenotice shall further inform Consumer of the right to reinstate after Exercise of Remedics and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure, If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount seeured by this Security
Instrument without further demand and may forcclose. this Sceurity Instruraent by judicial proecceding,
Co-Owner siall be entitled to collect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but »u! limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upeu fayment of all amounts secured by this Security Instrument, Co-Owner shall release this
Securily Instrument. Ceisvmer shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Securily Instrument, bt enly if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicab’e Law.

24, Walver of Homestead, In accordance with llinois law, the Consumer hereby releases and waives all rights
under and by virtue of the Itinoeis heinestead exemption laws.

25. Placement of Collateral Profection Inzarance. Unless Consumer provides Co-Owner with evidence ol the
mnsurance coverage required by Consumer @uszeement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense {0 protect Co-Owner's inieres’s in Consumer's collateral. This insurance may, but need not,
protect Consumer’s interests. The coverage that Co-Owner purchases may not pay any claim that Consumer makces
or any claim that is made against Consumer in conrcction with the collatcral, Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurance us required by Consumer's and Co-Owner' s agreemeps, If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, (nkit the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Ceasrmer's Buyout Amount under the Co-Ownership
Agrecment and Obligation to Pay. The costs of the insurance may b¢ more than the cost of insurance Consumer may
be able to obtain on its own,

26,  Licns Spreading, In connection with any increase in the ownership 1uiesest of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as proviced in the Co-Ownership Agreement,
the lien of this Sccurity Instrument shall be spread o cover seid increased owrrslup interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's renuest, Consumer agrees o
cxcente any and all documents or instruments necessary to subject said increased ownershi» to the lien of this Scourity
Instrument.

Contract #: 10000050479 DocMagic €
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Witness Witness
J
(Sl
UMER GAFFAR Consumer Consumer
Consumer Consumer
J Consumer Consumer

STATE OF ILLINOIS
COUNTY OF CQOK

émm » 4 Notary Public in and for said county and state do hereby certily

L
that \UMER GAFFAR [

persenally known to me to be the same person(s) whose naines(s) is/are subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that kifshelthey signed and delivéred the said instrument
as hisfher/(heir free and voluntary ael, for the uses and purposes therein set forth,

Given under my hand and official seal, this —218t_ day of NOVEMBFR, 2019 ,
S22 »:; Z ;1 :1 2 g
My Commission Expires: 2’5 Z/ N

Notary Public (Sealy”

Originater: Hashmi Syed
Nationwide Mortgage Licensing System and Registry Identification Number: 1305009
For Guidance Residential, LLC (NMLS #2908)

FAPN N P A R b R e e e
MWW WYY

1 OFFICIAL SEAL
i SHARON FAY
4
4
L

NOTARY PUBLIC - STATE OF ILUNOIS |
MY COMMISSION EXPIRES 052521 |

LA SL AL S A R S s
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will grant a security interest in its interest in the Property and
assign certain rights it holds in the Property by an Assignment Agreement. It is the intent of the Parties that the
Assignment Agreement shall not constitute a separate security instrument.

IN WITNESS WHEREOF, Co-Owner has executed these presents on NOVEMBER 21, 2019
2004-0000395, LLC
(Co-Owner)

By:
%ristin P’:@rsen, Assistant Vice President

of Guidarce Holding Corporation, Manager

State of Virginia
County of Fairfax

The foregoing instrument was acknewisdged before me this _NOVEMBER 21, 2019 {date) by

Kristin Pedersen, Assistant Vice Fresizent

for and on behalf of Guidance Holding Corparation, 2 Delaware limited liability company, Sole Member and Manger

of .2004-0000395, LLC

ofdry Public

My commission expires: /.{/‘j d,/?

KAREN K&Y CzLDARD
NOTARY'F JBLC
Y REG. #7658753
b ) COMMONWEALTH Cr/IRGIMIA
25 MY COMMISSION EXPIFES
NOVEMBER 30, 2019

Contract #: 10000050479 DocMagic €Foomns
(590 MERS Mortgage (IL)
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing Certificate of Undertaking.

Tl

Witness UM/ER GAFFAR Consumer

Witness - Consumer
Consumer
Consumer
Consumer
Consumer

STATE OF ILLINOIS

COUNTY OF .COCK

I, O EéGAFFQQ% 17 . 8 Notary Publi¢ ir gnd for said county and state do hereby certify

that -

personally known to me to be the same person(s) whose names(s)-israre snbscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sigied and delivered the said instrument
as his/her/(heir free and voluntary act, for the uses and purposes therein sei-folth.

Witness my hand and olficial scal —218t  day of _NOVEMBER, 2019 Gt

It
152/
My Commission Expires: = Z/J

Notary Public {(Seal)

Contract #: 10000050479 DocMagic €Farmns
G20 MERS Mortgage (IL)
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Attachment A
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 09-1_6-201-033-1361

Contract #: 10000050479 DocMagic €Rawrns
(390 MERS Mortgage (IL}
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

THIS 1-4 FAMILY RIDER ts made this NOVEMBER 21, 2019 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Consumer") to secure Consumer's Obligation
to Pay to 2004-0000395, LLC

(the "Co-Owner™) of the same date and covering the Property desoribed in the Security Instrument and
located al:

9455 BAY COLONY DRIVE UNIT 1S, DES PLAINES, ILLINOIS 60016

1-4 FAMILY 2OVENANTS
In addition o ‘e Lovenants and agreements made in the Security Instrument Co-Chwner und Consumer
further covenant ardegree as follows:

A.  ADDITIONAL FRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Properly described in the Secvinyy Instrument, the lollowing items now or herealler attached Lo the Property
to the extent they ore fixtures are’added to the Property description, and shall also constitite the Property
covered by the Securily Instrument: buila’ng materials, sppliances and poods of every nature whatsoever now
or hereafter located in, on, or used, veinionded to be used in connection with the Property, including, but
nol limited to, those for the purpose of supriying or disturbing heating, cooling, electricity, gas, walter, ait
and light, fire prevention and extinguishing cyparatus, scourity and aceess control apparatus, plymbing, bath
iubs, waler heaters, waler closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, scigens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and allached floor coverings, # 11 of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Proprrty covered by the Seeurity Instrument. All of
the foregoing logethoer with the Property described in the Sedurily Instrument (or the leasehold estate if the
Sceurity Instrument is on a leaschold) are referred {o in this i-4 Family Rider and the Security Instrument
as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Consumr: shall not seek, apree to or make
a change in the use of the Property or its zoning classification, unless Co-Ownerhes agreed in writing to the
change. Consumer shall comply with all laws, ordinances, regulations and requirswents ol any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Consumer shall not ollaw any lien
inlerior (o the Securily Instrument to be perfected against the Property withoul Co-Owner’s Jrior writlen
permission.

D.  RENT LOSS INSURANCE. Consumer shall maintain insurance against rent loss in addition to the
ather hazards for which insurance is required by Section 3.

E. "CONSUMER'S RIGHT TO REINSTATE" DELETED. Section 1% is deleted.

Contract #: 10000050479 DocMagic €550mss
Date Printed: 11/20/2019 www. docmagic.com
G253 Multistate 1-4 Family Rider (2006/08)
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F.  CONSUMER'S OCCUPANCY, Unless Co-Owner and Consumer otherwise agree in writing, Section
G concerning Consumer's ecoupaney of the Property is deleted,

G, ASSIGNMENT OF LEASES, Upon Co-Owner's request afler default, Consumer shall assign lo
Co-Owner all leases of the Property and all sccurity deposits made in conneetion with leases of the Property.
Upon the assignment, Co-Owner shall have the right to modify, extend or terminate the existing leases and
to exceute new Jeascs, in Co-Owner sele discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Securily Instrument is on leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; CO-OWNER IN POSSESSION.
Consumer absolutely and unconditionally assigns and transfers to Co-Owner all the rents and revenucs
("Rents"y of the Properly, regardless of to whom the Rents of the Property and payable. Consumer authorizes
Cao-Owner o0 Co-Owner's agents {o collect the Rents, and agrees that each Tenant of the Property shall pay
the rents to Co-Civner or Co-Owner's agent. However Consumer shall receive the Rents until: (i) Co-Owner
has given Consuine: notice of default pursuant to Scction 22 of the Seeurity Instruntent, and (i) Co-Owner
has given notice 1o the tenunt(s) that the Rents are to be paid to Co-Owner or Co-Owner's agent. This
assignment of Rents consaiutes an abselute assignment and not an assignment for additional security only.

If Co-Owner gives notice of Jemlt to Consumer: (i) all Rents received by Consumner shall be held by
Consumer as trustee for the benelit of Co-Owner only, to be applied to the sums secured by the Securily
Instrument; {(ii) Co-Owner shall be/entiled to collect and receive all of the Rents of the Property; (iii)
Consumer agrees that each tenanl of<bo Property shall pay all Rents due and unpaid to Co-Owner or
Co-Owner's agents upon Co-Owner's wiitica demand to the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Co-Owner i Zo-Owner's agents sholl be applied first to the costs of taking
centrol of and managing the Property and collec.ing tha Rents, including, but not limited to, attorney’s fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes,
assessments, and other charges on the Property, and tliep'to the sums sceurcd by the Sceurity Instrument;
(v} Co-Owner, Co-Owner's agenis or any judicially appainted receiver shall be liable to account for enly
those Rents actually received; and (vi) Co-Owner shall be‘entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits dorived from the Property withott
any showing as o the inadequacy of the Property as sceurity.

If the Rents of the Property are not sufficient to cover the costs of taling control of and managing the
Property and of collecting the Rents sny [unds expended by Co-Owner lor sich purposes shall become
amotnts owed of Consumer to Co-Owner secured by the Security Instrument pursuunt to Section 9,

Consumer represents and warrants that Consumer has not executed any prior assipnmer:of the Rents and
has not performed, and will not perform, any act thut would prevent Co-Owner [rom exerrisiag its rights
under this paragraph,

Co-Owner, or Co-Owner's agents or a judicially appoinied receiver, shall not be required 10 enter upin, take
control of or maintain the Property before or after giving notice of delault to Consumer. However,
Co-Owner, or Co-Owner's agents or a judicially appointed receiver, may do so at any time when a default

Contract #: 10000050479 DocMagic €Farmas
Date Printed: 11/20/2019 www, docmagic.com
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy
of Co-Owner, This assignment of Rents of the Property shall terminate when all the surms secured by Security
lustrument are paid in full.

CROSS-DEFAULT PROVISION

Consumer’s default or breach under any obligation or agreement in which Co-Owner has an interest shall
be a breach under the Security Instrument and Co-Owner may invoke any of the remedies permilted by the
Sccurity Instrument.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

[l

UMER GAFFAR Consumer Consumer

Copsuner Consumer
Consumer Consumer
Contract #: 10000050479 Dochagic €Rommg
Date Printed: 11/20/2019 www. docmagic.com
G253 Muitistate 1-4 Family Rider (2006/08)
© 2015 Guidance Residential, LLC Page 3 of 3

IRl



G7Lest.xml

1933046083 Page: 23 of 25

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2{st  day of NOVEMBER, 2019 , and
is incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of T'rust, or Seeurity
Deexd (the " Security Instrument®) of the same date given by the undersigned (the "Consumer") to secure
Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same
date and covering the Properly described therein and localed at;

9455 BAY COLONY DRIVE UNIT 18, DES PLAINES, ILLINOIS 60016

The Property includes a unitl in, together wilth an undivided interest in the common elements of, a
condemiiium project known as:

BAY COLONY CONDOMINIUM

{the "Condomiriuny Project"). IF the ownors asseciation or other entity which acts for the Condominium
Project (the "Owpirs Assoctation") holds litle to property for the benefil for use of its members or
sharcholders, the Froraty also includes Consumer's interest in the Owners Association and the uses,
proceeds and benelits of si.ch interests of the Consumer and the Co-Owner,

CONDOMINIUM COVENAMNTS

In addition to the covenants and-agreements made in the Sceurity Instrument, Conswmner further covenants
and agrees as follows:

A. Condominium Obligations. Crazumer shall perform all of Consumer's obligations under the
Condominium Project’'s Constituent Doewazo’'s. The *Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominivm. Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Consumer shall proraptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepied
insurance carrier, a "master” or "hlanket" policy on the Corndominium Project which provides insurance
coverage in the amounts (including deduetible levels), for the Zerods, against logs by fire, hazards included
within the term "extended coverage,” and any ether hazards, inelurdiag, but not limited 1o, carthquakes and
floods, from which Co-Ovwner requires insurance, then: (i) Co-Owner waives the provision in Scction 3 for
the Periodic Payment to Co-Owner of the yearly premium installineniz ‘Tor property insurance on the
Property; and (ii) Consumer's obligation under Scetion 3 to maintain prepeity insurance coverage on the
Property is deemed satisfied {o the extent that (he required coverage is providsd by the Owners Association
policy. If the "master” or "blanket" policy provided by the Owners Associadon does not provide for
sufficient insurance coverage amounts {including deductible levels) and periods, ther Consumer shall obtain
such additional Property Insurance as is necessary to bring such coverages in line witli the vequired coverage,
Where such odditional Property Insurance is not required, but Consumer obtains Consrmar Insurance
included in a single policy, which could provide Properly Insurance as well, such presuving shall be
considered "Escrow ltems” under Scction 3 of the Sceurity Instrument.

What Co-Owner requires as o condilien of this waiver can change during the term of tha lorn.

Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the masier or blankel policy.

In the event of a distribution of property insurance procceds in licu of restoration or repair following
a loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Consumer are

Contract #: 10000050479 Dochagic €Fzems
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hereby assigned and shall be paid to Co-Owner for application to the sums secured by the Sccurity
Instrument, whether or to then due, with the excess, if any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage lo Co-Qwner.

D. Cendemnation. The procceds of any award or claim for damages, direct or conscquential,
payable to Consumer in connection with any condemnation or other taking of all or any parl of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Co-Owner. Such proceods shall be applied by Co-Owner to the sums secured
by the Securily Instrument as provided in Section 11,

E. Co-Owner's Prior Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner's prior wrillen consenl, ecither partilion or subdivide the Properly or consent to: (i) the
abandozunent or termination of the Condominium Projeet, except for abandanment or termination required
by law in ke case of subslantial destruction by fire or other casualty in the case of taking by condemnation
or emuinent damain; (ii) any amendmeont to any provisions of the Constituent Documents if the provision is
for the express beaefit of Co-Owner; (iii) termination of professional management and assumption of
self-management o1 ih: Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurzice Coverage maintained by the Owners Association unacceptable to Co-Ouwner,

F. Remedies. if Censumer does not pay condominium dues and assessments when due, then
Co-Owner may pay them. Awy amounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Conspinne secured by the Security Instrument. Unless Consumer and Co-Owner
agree to other terms of payment, thessamounts plus the costs and expenses incurred by Co-Owner for such
disbursement shall be payable upon notice [rom Co-Owner to Consumer.

BY SIGNING BELOW, Consumer accesls and agrees to the terms and provisions contained in this
Condominium Rider.

Vr

UMER GAFFAR Consumer Consumer
Consumer Consumer
Consumer Consumer

Contract #; 10000050479 DocMagic €Fsmmie
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Address Given: 9455 Bay Colony Dr., Unit 18
Des Plaines, IL 60016

Property Tax No(s).: 09-16-201-033-1361

Legal Description:

UNIT NUMBER 301 IN BAY COLONY CONDOMINIUM DEVELOPMENT, AS DELINEATED ON SURVEY OF
PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE SOUTHWEST OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SEGTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY1Z ATTACHED AS EXHIBIT ‘A’ RELATING TO DECLARATION OF CONDOMINIUM MADE BY
CHICAGO TITLE AN'D TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED HIOVEMBER 1, 1972 AND KNOWN AS TRUST NUMBER 61500 RECORDED IN THE
OFFIGE OF THE RECCRDER CF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22400645
AND AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS; AL IN COOK COUNTY, ILLINOIS.
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