UNOFFICIAL COPY

Doc#. 1933155071 Fee: $98.00

lllinois Anti-Predatory Edward M. Moody

: Cook County Recorder of Deeds
Lending Database Date: 11/27/2019 10:23 AM Pg: 1 of 20
Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1712

The property identified as: PIN: 13-30-204-054-1002

Address:

Street: 3145 N NASHVILLE

Street line 2: UNIT 1W

City: CHICAGO State: IL ZIP Code:; 60634

Lender Guaranteed Rale, Inc.

Borrower: Luz D Herrera, Martha L Herrera

Loan / Mortgage Amount: $226.100.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds {7 record a residential

mortgage secured by this property and. if applicable. a simultaneously dated HELOC.

Certificate number; 73CEDBA4-F244-483B-9F40-133F5EOF0D45 Execution date: 11/15/2019




1MN4 mem.xm)

1933155071 Page: 2 of 20

reansren or s beortiry | AL COPY

This Security Instrumen secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

ol the Note; and (i) the performance of Bormower's covenants and agreements under this Security Instrument and the Nute.

For this purpose, Barvower does Jierebly morigage, grani and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns} and to the successors and assigus of MERS the fotlowing described property located in (he
COUNTY of Caok

iType of Recording Jurisdictiun} [Name of Recording Jurisdicdon|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 13-30-204-054-1002

which currently has <G address of 3145 W Nashville Unit 1W
[Stveet|
CHIC2GO , Minols 60634 ("Property Address”);
[Cicv} (Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereifte. a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the oregoing is referred to in this Security Instrument as the "Property.”
Borrower uaderstands and agrees that MERS hoids only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or castom, MERS (as nowminee for Lender and Lender’s successors
and assigns) has the right: 1o exercise any or all of thos isivrests, including. but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lzaser including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horely conveyed and has the right
to morigage, grant and convey the Properly and that the Property is unencumbered. cxcent for encumbrances ol
record. Borrower warramts and will defend gewerally the title (v the Property against all cla‘ms 21d demands, subject
to any encumbrances ol record.

THISSECURITY INSTRUMENT combines uniform covenanis for national use and non-uniior.p zovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1107 www.docmagic.com
Page 3 of 14
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This Instrument Prepared By:
Kimberly Gaeth

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

Afier Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Humber: 132654357 (Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399021701790 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scctions «f thi= document are defined helow and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules reg; rding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this dccurient, which is daed  NOVEMBER 15, 019 , logether
with all Riders to this document.

{B) "Borrower"is LUZ D HERRERA, M STNGLE WOMAN, AND MARTHA L HERRERA, A
MARRIED WOMAN, AS TENANTS IN COMMON

Borrower is the mortgagor uader this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems. Inc. MZKS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MFR is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, zad '1as an address and telephone numbes
of P.0. Box 2026, Flint, MI 48501-2026, tcl. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender Isa DELAWARE CORPORATION organized
and existing under (he laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHTCAGO, ILLINOIS 60613

(E) "Note" means the promissory nole signed by Borrower and dated NOVEMBER 15, 2019
The Note states (hat Borrower owes Lender TWO HUNDRED THENTY-SIX THOUSAND ONE HUNDKED
AND 00/100 Dollars {U.S. $ 226,100.00 ) plus interest.

ILLINOIS - Singte Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS ,
Form 3074 30" www.docmagic.com
PPage 1 of 14
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Borrower has promm Nmy ;IS: !El Ee!;tlg;’l!ﬂﬁ I’ﬁmeg:ang (o pEr)llx-:hl in full not [ater than

DECEMBER 1, 2049 .

(F) “Property” means ihe property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Laan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower |check hox as applicable|;

[ Adjustable Rate Rider J Planued Unit Development Rider
(O Balloon Rider [0 Biweekly Payment Rider

[0 1-4 Family Rider O Second Home Rider
Condominium Rider () Other(s) [specify]

Fized Interest Pate Rider

(I) “Appitcuoi> Law" means all comrolling applicable federal, state and local statutes, regulations, ordinances and
administratlve o5 and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Cemmunity Asracrziion Dues, Fees, and Assessments" means all ducs, fees. assessments and other charges
that are imposed on Borioyser or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transf=: " weans any teansfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is Zuiiated through an clectranic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, automated teller machine transactions, transfers initiated by
tefephone, wire transfers, and antomated cleariusiouse transfers.

(L) "Escrow Items" means those items (hat ar¢ described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatio, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under vh: coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other tax?ag of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (lv) misrepresentations of, or omissinis as (o, the value and/or condition of the Property.
(N) “"Mortgage Insurance" means insurance protecting Lender 2atast the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount <ue for &) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

™ "RESPA" means the Real Estate Settternent Procedures Act (12 U.5.2 52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended st0ip 2ire to time, or any additional or
successor legislation or regulation that governs the same subject matter. As ».od in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed i regard to a *fedcrally related morigage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mat UNIFORM INSTRUMENT - MERS .
Form 3014 1N www.docmagic.com
Page Zaf 14
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UNIFORM MM@ Enliml an !leAmI\?nmumCl; agQ al.«.:rzlews:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iems pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shalt be made in U.S. currency. However. if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument he made in
one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check. provided any such check is drawn upon an institwiion whose deposits are insured
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuen
any payment or partial payment if the payment or partial paymeats are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 20 apply such payments at the time such payments are accepied. If cach Periodic Payment is applied as of
its scheauley #'ve date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan carrent. If Borrower does not do so within a reasonable period of
time, Lender siia’ c’ther apply such funds or return them to Borrower. If not applied carlicr, such funds will be
applied to the omsizading principal balance under the Note iminediately prior (o foreclosure. No offset or claim
which Borrower mignt 'av= now or in the future against Lender shall retieve Borrower from making payments due
under the Nole and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payreuts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principat due under the Note; (c) amounts due under Section 3. Such payments shatl be applied to each Periodic
Payment in the order in which it became Jur. _Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security [#stzament, and then to reduce the principal balance of the Note.

Il Leader receives a payment from Borrower for a delinquem Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment ma be applied (o the delinquem payment and the late charge. If
more than onc Periodic Payment is outstanding. Lewdri way apply any paymenmt reccived froin Borrower to the
repayment of (ke Periodic Payments if,, and to the extent 71, #ach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paynizr: ol one or move Periodic Payments. such excess may
be applied to any late charges due. Voluntary prepayments shalt o< applied first to any prepayment charges and then
as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneor's Praceeds to principal dwe under the Note
shall not extend or postpone the due date. or change the amount, of the Feriutic Payments.

3. Funds for Escrow Items, Borrower shall pay (o Lender on the day Perindic Payments are due under the
Note. until the Note is paid in full, a sum (the "Funds") to provide for payment # 2mounts due for: (a) taxes and
assessments and other items which can autain priority over this Security [nstrument as «lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiusas for-any and all insurance
required by Lender under Section 5; and {J) Morigage Insurance premiums, if any, or any siuns r.avable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisisis.of Section 10.
These items are called "Escrow Hems." At origination o at any time during the term of the Loan, [ crdar may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such: facs, fees and
assessments shall be an Escrow Iiem. Borrower shall promptly furnish (o Lender all notices of amowsis (0 be paid
under this Section. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 3014 1700 www.docmagic.com
Page 4 of 14
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Borrower shall pay L'JHNVIIC:I! anEhEp!lyg;. IIIAOIMS dueTor any Q\XM for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation 10 make such payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” s used in Section 9, 1f Borrower is obligated to pay Escrow kems direcily, purswant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then bie obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, anil (b) not (o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expendiwures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality, or
entity (incloting Lender. if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow [tems no later than the time specified under RESPA. Lendder
shall not charr,c Rorrower for holdiag and applying the Funds, annually analyzing the cscrow accomit, or verifying
the Escrow lteius unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. ‘Uiiiess on agreement is made in writing or Applicahle I.aw requires interest 10 be paid on the Funds,
Lender shall not be reqgvires to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, tha« i’aerest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds 2= required by RESPA.

If there is a surplus of Funes baid in escrow, as defined under RESPA. Lender shall account 10 Borrower for
the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requirod by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shertage in accordance with RESFA_out in no more than 12 monthily payments. If there is a deficiency of
Funds held in escrow, as defined under RES['A. J.cnder shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoumnt necessary (o make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payntent in full of all sums secured by this Sccurity Instrument, Lender shall promgptly refund to Borrawer
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assesszaents, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Ass:ssments, if any. To the extent dhat these items
are Escrow ltems, Borrower shall pay them in the manner provided in fection 3.

Borrawer shall prompily discharge any lien which has priority over Gtz Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a' maarer acceptable to Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in geaod faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to pieves: the enfercement of the lien
while those proceedings are pending, but only until such proceedings are concluded: ux () secures from the holder
of the lien an agreement satisfactory (v Lender subordinating the lien to this Security Ins'rumeni. [ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Yeraity Instrument.
Leunder may give Borrower a notice identifying the lien. Within 10 days of the date on which inz =otice is given,
Borrower shall satisfy the lien or (ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemesnts now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage,"” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
Form 2014 /00 www.docmagic.com
Page 5 of 14
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including, but not liLﬂJd (o, ea;quakes and llo§f!w'ﬁcln’feuder requires msuran! This insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-fime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deiermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained pight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender uuter this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall Lior interest at the Note rate from the date of disbursement and shall he payable, with such interest,
upon notice froin Zonder to Borrower requesting payment.

All insurance rdivies required by Tender and renewals of such policies shall he subject to 1.ender's right (o
disapprove such pollue' skall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Linder shall have the right 10 hold the policies and renewal certificates. If Lender requires,
Borcower shall prompily geve to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not rin:Awise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard morigez< clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall tiv. nrompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bormow.r.” Unless Lender and Borrower ofherwise agree in writing. any
insurance proceeds, whether or not the underlyin:; insurance was required by Lender, shall be applied to resioration
or repair of the Propeny. il’ the restoration or repair s economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shai} Fave the right to hold such insurauce proceeds until Lender
has had an opportunity 10 inspect such Property to ensusc fsie work kas been completed to Lender's satisfaction,
provided that such inspection shall he undertaken promptiy. ~Lander may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymeats a5 the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid % such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds ani shuil be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security woukd b2 lessened, the insurance proceeds
shall be applied to the sums secured by this Security lostrument, whether or not tiep <tue, with the excess, lf any, paid
to Borvower. Such insurance proceeds shall be applied in the order provided for iu Seciion 2.

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance claim and
related matlers. If Borrower does not respond within 30 days to a notice from Lender that the i nsurance carrier has
ofTered to setdle a claim, then Lender may negotiate and seule the claim. The 30-day period %" begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise. ‘Borrower hereby
assigns (o Lender (a) Borrower's rights 10 any insurance proceeds in an amount nat to exceed the 2msunts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than she right {5 any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wheiher or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS )
Form 3014 1/1 www.docmagic.com
Page 6 of 14
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6. Occupang:J MMQMECWFNJ ga%lsﬁul?se llg;ngr)ly B}(Xwer's principal residence

within 60 days afier the execution of this Securily Instrument and shall continue (o occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be uareasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirof.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray.
damage or impair the Property, allow the Property to deteriarale or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction § that repar or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deserioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insucance or condemnation proceeds are not sufficient
16 repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
0T Testorativn.

Lendei or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cavse,
Lender may inspect the interior of the improvemeuts on the Property. Lender shall give Borrower notice at the time
of or prior to suck an interior inspection specifying such reasonable cause.

8. Borrewcr's Loan Application. Borrower shall he in default if, during the T.oan application process,
Borrower or any persub” oy ~ntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleadng, ar inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Boirewvs.'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inte:c:t in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o perform the covenats and agreements contained in this Security Instrument. {b) there is a legal
proceeding that might significandy affect [.ep Jer's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probatc. Fur condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or'«: enforce laws or regulations}, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rasonable or appropriate (o protect Lender's interest in the
P'roperty and rights under this Security Instrument, inclvding protecting and/or assessing the value of the Propeny,
and securing and/or repairing the Property. Lender's acticas can include, but are not limited (o: (a) paying any sums
secured by a lien which has priority over this Security Instruzieat; (b) appearing ir court: and (c) paying reasonable
attorneys’ fees 10 protect its interest in the Property and/or rights aruer this Security Instrument, including its secured
positien in a bankruptcy praceeding. Securing the Property inchede=; out is not limited to. entering the Property to
make repairs, change locks, replace or board up doors and windows, d:ain \vater from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities wrned 007 off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not undet auy duty a5 ubligation to do so. It s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Ss:tiap 9.

Any amounts disbursed by Lender under this Section 9 shall become additional del of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date <[ disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shatl comply with all the provisizas of the lease.
Borrower shall nat surrender the leaseliold estate and interests herein conveyed or termintate or cance (=< ground lease.
Borrower shall not, withoul the express written consent of Lender, alter or amend the ground leaz=, il Borrower
acquires fee tille to the Property, the leasehold and the fee tifle shall nol merge unless Lender agrees is the merger
in wriling.

10. Mertgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requived to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
Ferm 3074 103 WWW.docmagic.com
Page 7 of 14
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Insurance coverage LJ!MQ!eEaszIhQijaﬁmlnﬂhe gr:lgage insEerpreviuusly provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay (he premiums required (o obtain coverage substantiatly equivalent to the Mortgage
Insurance previously in effect, a a cost substantially equivalent w the cost (0 Borrower of the Mortgage Insurance
previously im effect, from an altemate inorigage insurer selected by Lender. If substantially equivalen Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
payments that were due when the inswrance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in licu of Moctgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact ihat the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward (he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymwents (oward the premiums for Morigage Insurance. Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender’s roquirement for Morigage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or wniil erwination is requived by Applicable Law. Nothing in this Section
10 affects Eorrywer's abligation 10 pay interest at the rate provided in the Note.

Mongage-iraarance reimburses Lender (or any entity that purchascs the Note} for certain losses it may incur
il Borrower dovs v’ cupay the Loan as agreed. Horrower is not a party to the Mortgage [nsurance.

Montgage insurers ev2luate their tofal risk on all such insurance in force from time to time, and may enter into
agreemenis with other pictics that share or modify their risk. or reduce losses. These agrecmentsare on terms and
conditions that are satisfuciory i~ the morigage insurer and the other party {or parties) (o these agreements. These
agreements may require the mortean: insurer to make payments using any source of funds that the morigage insurer
may have available (which may includ- fends obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather
entity, or any affiliate of any of the forego'ng. may receive (direcily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's jav-azats for Morigage Insurance, in exchange for sharing or madifying
the morigage insurer's risk, or relucing losses.” [ such agreement provides that an affifiate ol Lender takes a shase
of the insurer's risk in exchange for a share of the pren lums paid 1o the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(@ Any such agreements will not affect the anicouts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemcn’s vill not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower 0 ary refund.

() Any such agreements will not affect the rights Borraw; nas - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any othe/ lav. These rights may include the right
to receive certain disclosures, (o request and obtain cancellation oit%e Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund ot 2y Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigninent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied {o restoration or re pair of the Praperty,
if’ the restoration ur repair is economically feasible and Lender's security is not lessened. Lvrang such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds wutil ‘Lral2r has had an
opportunily to inspect such Propesty to ensure the work has been completed to Lender's satisfacticy, zeavided thal
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabile
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is nol economically feasible or
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Lender's security wrkﬁ! MQ E WIHCBJE&S Lﬁe«lﬁ‘shel&p@ IRXIS secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a (olal {aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

;pplied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
OITOWET.

In the event of a partial taking, destruction, ac loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is equal 10 or greater (ban the amount
of the sums sccured by this Security Instrument invmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraciion: {a} the (otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the Fair inarket value of the
Property immediatcly before the partial (aking, destruction, or loss in value. Any balance shalf be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured iriediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in'wriirg, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether
or not the sums are then due.

If the Projer.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the uex: remence) offers 10 make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days »{wcz the date (he nofice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restorctics or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parr" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a vie’4 7 action in regard (0 Miscellaneous Proceeds.

Borrower shall be in default if ap; action or proceeding. whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Insirument. Lior- ower can cure such a default and. if acceleration has occurced, reinstate
as provided in Section 19, by causing the ‘act.0: or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property of other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are aitribwiable {o the
impairment of Lender's interest in the Property are hecehy assigaed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to v<stsration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borcower Not Released; Forbearance By Lender Nut o YWaiver. Extension of the time for payment or
modification of amortization of the sums secured by (his Security Ir zirument granted by Lender to Botrower or any
Successor in Inierest of Borrower shall not operate lo release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agaias’ any Successor in Interest of Borrower
or to refuse to exiend time for payment or otherwise modify amortization ‘ovbe sums secured by this Security
Instrument by reason of any demand made by the original Borvower or any Success ir< in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitat’cn, Lender's acceptance of
payments from third persens, entities or Successors in Interest of Borrower or in amotir.is les< than the amount then
due, shall rot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower zov-uants and agrees
that Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs his Security
Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument o2y G morigage,
grant and coavey the co-signer’s interest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, lorbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject 10 ﬂlelﬂé\!}olns@s!a:iuﬁ R.I an(y: S!t‘cc'As.\w!'lﬁ Ing:eslg)llml:rzwxm assumes Borrower’s

obligations under this Security Instrument in writing, and is approved by Lender. shall obtain alt of Barrower's rights
and benefits under this Security Instrumen. Borrower shall not be released from Borrawer's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing, The covenanis and agreements of this
Security Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and vights under this Security Instrument.
including. but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall oot be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Tnustrument or by Applicable Law,

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge (o the permitted limit;
and (b) any sums alveady collecred from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender m?y +hoose to make this refund by reducing ihe principal owed under the Note or by inaking a divect payment
to Borrowe:.. If a refund veduces principal, the reduction will be (reated as a partial prepayment without any
prepayment churpe (whether or not a prepayment charge is provided for under the Noic). Borrewer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
liave arising owx o' such overcharge.

15. Notices. Ail maiizes given by Borrower or Lender in connection with this Security Instrument must be in
writlng. Any notice to Rorrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by ticst rtass inail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrvw: g zaall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall boihe Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower ', chiange of address. then Borrower shall only report 2 change of address
through that specified procedure. There may b zaly one designated notice address under this Security Instrament
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by fiest class mail to Lender's
address stated herein unless Lender has designated arolhe: address by notice to Borrower. Aay notice in connection
with this Security Instrument shall not be deemned to Siave been given 10 Lender until aciually received by Lender.
If any notice required by this Security Instrument is alse required under Applicable Law, the Applicable Taw
requirement will satisfy the corresponding requirement unde. Hus Security Instrument.

16. Governing Law; Severability; Rules of Constructiun: This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is “zcated. All rights and obligations contained in
this Security Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicily or implicitly allow the parties (o agree by contract or it migu: be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any gravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect-ather provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mez=. and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and irclud:. the plural and vice
versa; and (c) the word "may" gives sole discretion without any ebligation to (ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Yistcument.

18, Transler of the Property or a Beneficial Interest in Borrower. Asused in this Section A8, “Interest in
the Property” means any legal or beneficial interesi in the Property, including, but not limited to, thuse benelicial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o a purchaser.
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If all or any paL!Juf he Pro enyFur aE Illllerg i||1 ﬁ!ﬁrrlyg;o@lﬂfeym {or if Borrower is not a

natural person and a heneficial interest in Barrower is sold or iransferred) without Lender’s prior written consen,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [If Borrower fails to pay these sums prior o the expisation of
this period, Lender may invoke any remedies permitied by this Security Instroment without further otice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time priot to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right (o reinstate: or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Rorrower; (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any defauh of any other
covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nait
limited 10, vcosonable attorneys” fees, property inspection and valuation fees, and other fees incurred for the purpose
of proteciing J.cuder's interest in the Property and rights under this Sccurity Instrument: and (d) takes such action as
Lender may rcasoanbly require to assure that Lender's interest in the Property and rights under this Sceurity
Instrument, and Borawer's obligation to pay the sums secured by this Security Instcument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or n.or: of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an instivwion whose
deposits are insored by a feder2 “gency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, (his Security fastrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevdr. this right to reinstate shall not apply in the case of acocleration under Section 18.

20. Sale of Note; Change of Loan Se:vicer; Notice of Grievance. The Note or a partial Interest in the Note
(together with this Security Instrumens) can be 551+ one or more times without prior notice to Borrower. A sale migh
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mo tgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be-onc ar more changes of the Loan Scrvicer uncelated to a sale
of the Note. If there is 2 change of the [.0an Servicer, Boviuer will be given written notice of 1he change which will
state the name and address of the new Loan Setvicer, the atdr:ss to which payments should be madeand any other
information RESPA requires in connection with a notice of trarsfor of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of t";z Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 asicce:sor Loan Servicer and are nof assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein. or be joined (o any inuirial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant * this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Iustrument,
unsil such Borrower or Lender has natified the other panty (with such notice given in conijiiance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasunable period afier the giving of such
notice to take corrective action. 1( Applicable Law provides a time period which must elapse Lefae certain action
can be taken, that time period will be deemed to be reasonable for pusposes of this paragrap’. - The notice of
acceleration and opportunity 1o cure given to Bocrower pursuant to Section 22 and the notice of aczzloaction given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corvoctive action
provisions of this Section 20.
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21, HazardmuublaanEsEnlﬂns : e!u’&%lz_ (aIQQOEzllces" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volasite solvents,
materials conlaining asbestus or formaldehyde, and radivactive malerials; (b) "Eavironmental Law" means (ederal
laws and laws of (he jurisdiction where the Property is located that relate 10 health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute (o, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property, Borrower shall not do. nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use. or release of a Hazardous Substance, creales a
condition (hat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of sinall quantities of Hazardous Substances that are generally recognized
te be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardons sobstances in consumer products),

Borrowey shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, tawsuit or other
action by any pavarnmemal or regulatory agency or private party involving the Property and any Tlazardous Substance
or Environmeniaf Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any sjitiag, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by e piesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learrs. or is notified by any governmental or regulatory authority, or any private party, that
any removal or other reniedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary renierab actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Eavironmziial Cleanup.

NON-UNIFORM COVENANT. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lend(r .buil give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreenier it in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise).. The notice shall specify: (a) the default; (b) the action
required to cure the defauli; (c} a date, not less thai 3% Jays from the date the natice is given to Borrower, by
which the default must be cured: and (d) that failure i rare the default on or before the date specified in the
notice may result in acceleration of the sums secured by “uis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal furthcr la’orm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedir.z the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defaul i nou cured on or before the date specified
in the notice, Lender at its option may require immediate payment in {v% of atl sums secured by this Security
Instrument without further demand and may foreclose this Securitly Instrumcp? bv judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid -4 ip this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secusity Instrument, Leizer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee (ur releasing this Security
Instrument. but only if the fee is paid 10 a third party for services rendered and the charging of 15 fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accardance with llinois law, the Borvawer hereby releases and va?ves all rights
under and by virtue of the lllinnis homestead exemnption laws.
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25, Plateumn(LﬂJ N QIE(‘EH II Qﬂnlt‘ L# Lﬁ BmC‘MQn ides mh o with evidence of the

insurance covierage cequired hy Borrewer's agreement with Lender, Lendes mivy prrchase insurance al Borcower's
expense fo protect Lender's interests in Bunuwer s collateral. This insurance miy. but need noi. protect Bareower's
imierests. The coverage it Lender purchases may not pay any claim that Borrower makes ur any claim that is maide
against Borrower in conmection with the collateral. Borrwwer may fater caueed any insurance purchased by Lender,
but only afier providing Eender with evidence thal Borrower das obtained inswrance as requiced by Borcower's amil
Lender's agrecment. 11 Tender purchases insyrance for the collaieral. Borrower will he respensible {for the costs of
that insurance, including interest and any other chavges | ender may impose in connection willt the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
b added 10 Borrower's total onlstanding halance ar obligation, The costs of the insurance neay be more thaz the cosi
of insurance Borrower may be uble to obiain en ils own.

BY SIGNING BELOW. Borrower accepts and agrees 1o the teoms and covenants contained in this Security
Tustratmeny andd in any Rider executed by Borrower and recorded widh it

_t&cal)

-Borrower

_ (Seal)
-Harrower

Winess Witness
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Saeof _ILLINOIS )
) ss.
County of Cook )

I__Z;L_KMM

(here give name of officer and his official title)

certify thal

iuz O Bervers BMD Mareha 1 Hervera

e of grautor, and if acknowledged by the spouse, lis or her name, and add "his or ber spouse")

personally know o me to be the sane person whose same is (or arc) subseribed to the foregoing instrament.
appeared hefore ine chis day In pecson, and acknowledged that he (she or they) sigued and delivered the instrument
as his (her o their) ‘re: znd voluntary act, for the uses and purposes therein sei forth.

Dated: NOVEMBE! 15, 2019

R slomeree o™ *"m‘*‘g

ERIC X SCHADEDER L cer)
Otficial Seal s ;
Natary Public - State of bl .
My Comrussion Expires wat 3y, 2020 t,

(Seal)

Loan Qriginator: Shelly Ave, NMLSR ID 1275220
Loan Originator Organigatigﬁz Guaranteed Rate, Inc, RMLSR 1D 2611
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UNOFFICIAL COPY

Legal Description

UNIT 1W AND STORAGE SPACE S$-4, A LIMITED COMMON ELEMENT, IN THE 3145 NORTH NASHVILLE
CONDOMINIUMS AS DELINEATED ON A SURVEY OF LOT 11 (EXCEPT THE NORTH 2 FEET THEREOF AND
ALSO EXCEPT THE SOUTH 4 FEET THEREOF) IN CLARENCE E. NEUBAUM'S RESUBDIVISION IN THE
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED OCTOBER 09, 2001 AS DOCUMENT NUMBER 0010937757,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Property Address:
3145 N Nashviii= £ ve, Unit 1W
Chicago, (L 60634

Pin:  13-30-204-054-7002

Legal Description A19-2626/39
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FIXED INTEREST RATE RIDER
Date: mOwEMEEE T8, Sy
Lender: GUARANTERD waTn, U0,

Borrower(sk: o0 0 Zoveera, Marcna D Heriovs

TINS FIXED INTEREST RATE RIDER is made this :otx day ol vezserz, olo
and i corporated imo and shall be desmed (o amend and supplement the Secariey [ostrument. Deeil of
Trust. o Security Deed fihe “"Secwvity Insirument”™) of the same date given by the udersigned (the
ern.eer B0 secure rop wvment of the Borrower's fixed rae promissory note (the "Nute"} in favor of

oLl 2,

(ﬂlc l rndu ) IL‘- Securd m' lmtrnmem eacumbers the property move specifically deseriled in (he Security
Instrumeat and Laged ai;

wEe Ty, ETUCLOGD,
iProperty Adilress)

ADDITIONAL COVENANTS In ardition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) “Note” ot/chy Seeurity Insteument is hereby deleted and the following
provisiot is substituted in its place in tve Sonurity Instrument:

i E }"Note" means the promissory note signcl by che Borcower and dated 00 Tyl
l]w Nolr %t’ll(‘s (171 Hnrmwc'r owes Lender o PONRRE: Wy 2 00 YHTIENL K
Dollars (LS. S,
pius illll: L‘St lmrmm_r by pru:mwd (o pay this debt nrrogntar Periodic l’.!)lllmls wul In p.l\f (ke deb in
full not later than SalEnimba Ll &l v rae of et 0a.

BY SIGNING BELOW, Burcower accepls and agrees (o the terms pad covenants costained in this Fixed
Interest Rate Rider.

) SVislia e o0/l

Locrdwer 1 T Herrora Bare Roseower [ \\¢ I Hesyela 7 Dafe
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15¢h  day of NOVEMBER, 2019 ,
and is incorporaled into and shall be deemed io amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nate to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "F.ender") of the same date and covering the Property described in the Security Tnstrument and located at:

3145 N Naghviile Unit 1W, CHICAGQ, ILLINOIS 60634
{Property Address)

The Prozerty includes a unit in, together with an undivided interest in the common elements of. a
condomiram: project known as:

3145 Neorth Washville Condominiums
IName of Condominium Project]

(the "Condominium Projec:™), If the owners association or other entity which acts {or the Condominium
Project {the "Owners Assucizaon”) holds title to propenty for the benefit or use of ils members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interes:.

CONDOMINIUM COVENANTS. % =ddition to the covenants and agreements made in the Secutity
Instrument. Borrower and Lender further covenast. and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docunients. The *Coastituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; i by-laws; (iii) code of regulations; and (iv}
other equivalemt documenis. Borrower shall promptly pay, "vhen due, all dues and assessmenis imposed
pursuant to the Constitueni Documents.

B. Property Insurance. So long as the Owners Assaciation £i‘atains, with a generally accepled
insurance carrier, a "master” or “blanket" policy on the Condominium Projccevhich is satisfactory (o Lender
and which provides insurance coverage in the amounts {including deductible’jevels). for the periods, and
against loss by fire, hazards included within the 1erm "extended coverage.” and any ((lier hazards, including.
but not limited to, earthguakes and floods, from which Lender requires insurance, ther: ¢} Lender waives
the provision in Section 3 for the Periodic Payment (o Lender of the yearly premiwn .pstallments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to miair.in property
insurance coverage on the Property is deemed satisfied (o the extent that the required coverage is provided
by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the lean.

MULTISTATE CONDOMINIUM RIDER -
Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3140 V01 Page 1of 3
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Borrewer sugueuQ pEm;E)tlc(inﬁ: Iﬁcqug;pgpenﬁwx:e coverage provided

by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property. whether to the unit or to conuman elements, any proceeds payable to Borrower are
hereby assigned ani shall be paid to Lender for application to the sums secured by the Security Instrement,
whether or not then due, with the excess. il any, paid (o Borrawer.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, divect or consequential,
payable (o Borrower in connection with any condemnnation or other taking of all or any pant of the Propenty.
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalt be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section t1

E..“tender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior wrilter. ~onsent, either partilion or subdivide the Property or consent to: (i} the abandonment or
termninatiop of '« Condominimn Project, excepi for abandonment or termination required by law in the case
of substantial desizustion by fire or other casualty or in the case of a taking by condemmation or cminent
domain; (i) any anercitnenl to any provision of the Constituent Docunents if the provision is for the express
benefit of Lender; (iii) *cimination of professional management and assumption of self-management of the
Owmers Association; or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Uzwers Association unacceptable (o Lender.

F. Remedies, If Borroweidocs wot pay condominiomn dues and assessments when due, then Lender
may pay them. Any amounts disbursez £y Lender under this paragraph F shalf become additional debt of
Borrower secured by the Security Insirenici €inless Borrower and Lender agree 1o other terms of payment,
these amounts shall beat interesi from the dite of Aisbursement at the Note rale and shall be payable, with
interest, upon notice from Lender lo Borrower (equesting payment.

MULTISTATE CONDOMINIUM RIDER -
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BY KIG NIUIMQUE\-E{L[IC&"ll‘agr&lﬁh IIQernE\XHS coutsined in (his

Condominiue Rider.

% "/15 !‘Ct
= T — . _{Scal) s

L2 o B -Burvower War

e 7

e (SeD
tlerverva -Borrower
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