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When recorded, refvinio:

First Centennial Motigryo Corporation
ATTN: Final Document Cegartment
2471 West Sullivan Road

Aurors, 1L G0A08

This instrument was prepared by:
First Centannial Mortgage Corporation
2471 West Sullivan Road

Aurora, iL. 60506

630-908-7315

Title Order No.: 410488176
LOAN #: 1019101181

[Space Above This Line For Reccesing Data

MORTGAGE

(MIN 1005246-1300098573-3 |
WiERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipls sections of this document are defined helow and other words are defines In Sactions 3, 11, 13,
18, 20 and 21. Cettain rules regarding the usage of words used in this document are also provider in Section 18,

{A) “Security Instrument” means this documsnt, which is dated November 22, 2019, together with all
Riders to this document,

(B} “Borrower” s TAMINDER CHAMAL AND SONU CHAHAL, HUSBAND AND WIFE, TENANGY BY ENTIRETY.

Borrower Is the mortgager under thls Security instrument,
(C) "MIERS" is Mortgage Electronlc Reglstration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, Mi 48501-2026, tel. (888) 679-MERS,
{D) “Lender” is First Centennial Mortgage Corporation.

Lenderis a Corporation, organized and existing under the laws of
Hinois, Lender's address Is 2471 West Sullivan Road,
Aurora, IL. 60506

(E} "Note” means the promissoty note signed by Borrower and dated November 22, 2019, The Nota

states thal Borrovrer owes Lender FOUR HUNDRED EIGHTY THOUSAND AND NOMOQr ¢k ¥ e u b whahaa x b s i v ny
HHANNENRANEERT TR RN R CTRARRR AR DN RN KRN Rk Nk kRN RN DOBan(U.S. $480,000:00

plus interest, Borrowr as promised to pay this debt In regular Periadic Payments and fo pay the debt In full not later

than Begember 1, 2045,

(F} “Praperty” means the priperty that is described below undar the heading “Transfer of Rights in the Property,”

(G) “Loan” means the debt eviduiced by tha Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

{H) "Riders” means &l Riders fo this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider LI Second Homa Rider
{1 Balloon Rider [%] Planned-Unit Development Rider LI Other(s) [specify]
[ 4-4 Family Ridsr (] Biweerdy Payment Rider

[ V.A. Rider

() “Applicable Law" means all controfling applicable edeal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the effect of ) nis well as all applicable final, non-appsalable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ nieens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium @ssociation, homeowners association or similar
organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check, draft, o
similar paper instrument, which Is initiated through an electronic terminal, teleplienic instrument, computer, or maghetic
tape so as to order, instruct, or autherize a financial institution to debit or credit an seeaunt, Such term Includes, butis
not fimited to, point-of-sale transfers, automated teller machine transactions, transiers inltiated by telenhone, wire
transfers, and aulomated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described In Section 3.

(M} "Miscellaneous Procesds” means any compensation, settlement, award of damages, or praceeds pakl by any
third party (other than Insurance proceeds paid under the coverages described in Section 5} fol, {1} damage fo, or
destruction of, the Property; {Ii) condemnation or other taking of all or any part of the Property: (illy nonveyance in lieu
of condemnation; or {iv) misrepresentations of, or omisslons as to, tha value and/or condition of the Froperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount dus for (i) principal and Interest under the Note, plus
(ity any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.8,C. §2601 et seq.) and its Implementing
regufation, Regulation X (12 C.ER. Part 1024), as they might be emended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA
refers fo all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeant securres fo Lender; (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
fnthe County {Type of Racding Jurladiction] of Gook

Name of Recording Jurisdiction]: :

SEE ATTACHED LEGAL DESCRIPTION

APN #: 02-27-308-041-0000

LOAN #: 1019101181

which currently has the address of £610 Highland Dy, Palatine,
[Btraei] [Clty]
{llincis  600G7 (*Property Avidress");
[Zlp Code]

TOGETHER WITH ail the imprevements how urlieieafter srectad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaeaments and additions shall also ba covered by this Security
instrument, Al of the foregoing is referred to In this Sec.utity Instruiment as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anr Lender’s sycoessors and aseigns) has the right: to
exercise any or all of those interests, including, but not limitad to, the flaht to forectose and sell the Property; and to take
any action required of Lender Including, but not limlted to, releasing une canceling this Security Instrument,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveysd and has the right to
mortgage, grant and convey the Properly and that the Property Is unencumbeies, except for encumbrances of record.

Borrower warrants and will defend generally the title {0 the Property against aif cldims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana neiuniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real propert,.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges. Soiower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
dua under the Note, Borrewer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Secunity Instrument shall be mada In U.S. currency. Howevar, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Lender may require that
any or all subseduent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; {c) cerfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender In accordance with the notics provisians In Section 18. Lender may ratur any

' P .
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payment or partial payment if the payment or partial payments are insufflcient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudics to ifs rlghts to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accopted, If each Pericdic Payment is applied as of Its schedvled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapglied funds until Berrower makes
payment to bring the Loan current. If Borrower doss not do 50 within a reasonable period of fime, Lender shall elther
apply such funds or return them to Borrower. If not applied earlisr, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now or In the
future against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements sacured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described In this Section 2, af paymants accented
and applied by Lender shall be applied in the followlng order of priority: (a) Interest dua under the Nate; (b) principal
due under the Nota; (¢} amaounts dute under Section 3, Such payments shall be applled to each Periodic Payment in the
order in which it Lacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sectyity Instrument, and then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which Includes a sufficlent amount
to pay any late charge «ue, the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment Is osiz.anding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to (e axtent that, each payment can be paid In full. To the extent that any excess exists after
the payment Is applied to the full rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sialf be applied first to any prepayment charges and then as described in the Note.

Ary application of payments, InsUrance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chunge the amount, of the Perlodic Payments.

3. Funds for Escrow ltems, Borrowershsl! pay to Lender on the day Periodic Payments are due under the Note,
untl the Nota [s paid in full, a sum {the “Funds}-0-provide for payment of amounts due for: (8) taxes and assessmants
and other itemns which can attain priority over this-Sacurity Instrument as a flen or encumbrancs on the Property; {h)
leasahold payments or ground rents on the Property, if any.{¢) premiums for any and all insurance required by Lender
undar Section §; and (d) Mottgage Insurance premiums. if aay, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums In accordancs with the provisions of Section 10. These items are callad
“Escrow ttems.” At origination or at any time durlng the term of the Loan, Lender may require that Community Association
Dues, Feas, and Assesaments, If any, be escrowed by Borrower, and such dues, fees and assassmerts shail be an
Escrow [tem, Borrower shall promptly furnish to Lehder &ll notices o a'nounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems tinlese Lender waives Gorrowsr's obligation to pay the Funds for any or
all Escrow Items. Lender may walve Borrower's obligation to pay to Lender ['unda for any or all Escrow Items at any time,
Any such walver may only be In wrling. In the event of such waiver, Borrower sho pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walves by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period < Lender may requive. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be daemed o be a covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and agreemer. s usad In Seclion 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to nav-the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Go:rower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as'tw any or all Escrow
{terms al any time by a notice given In accordance with Section 15 and, upon such revocation, Boricwer ghall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. ,

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specifled under RESPA, and (b) not to excead the maximum amount a lender can require under RESPA, Lenhder
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, If Lender I8 an institution whose deposits are so Insured) or In any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shalf not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
urdess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

- A
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an agreement is made in writing or Applicable Law requlres interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, .

If there 1s a surplus of Funds held In escrow, as definad under RESPA, Lender shall account fo Borrower for the
excess funds In accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds hald
In escrow, as defined under RESPA, Lender shall notliy Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but In no mors than 12 monthly
payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; L'ens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which cap-aitain priarity over this Security Instryment, leasehold payments or ground rents on the Property,
if any, and Community Ausoclation Dues, Fees, and Assessments, If any, To the extent that these items are Escrow ltems,
Borrower shall pay therlp the manner provided in Saction 3.

Borrower shail promply sischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment.oi the obligation secured by the lien in & manner acceptable to Lender, but only so fong
as Borrower is performing such a reement; (b) contests the fien In good faith by, or defends agalnst enforcement of the
lian In, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniitsuch proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument, If Lender determines that any part
of the Property is subject to & lien which cair-etiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the te'e on which that notice is given, Borrower shall satisfy the lien or teke
one or more of the actions set forth abovs In this Seriinn 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shalt keep the impraveinents now existing or hereafter erected on the Property
Insured agalnst loss by fire, hazards included within the term “ex\ended caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Lenger requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The Instance carrler providing the insurance shall
be chosen by Borrower subject ta Lender's right to disapprove Bortower's choise, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, i connaction with this Loar sither: {a) a one-time chargs for flood
zone determination, cerlification and fracking services; or (b) a one-time charos inr flood zone determination and
certification services and subsequent charges each time remappings or similar charigesoccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any faes imposed by
the Federal Emergency Management Agency In connection with the review of any flood zone determination resulting
frorm an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtaln insdiance coverage, at
Lender's aption and Borrower's expense. Lender Is under no chiigation to purchase any partioular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boricwet's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
goverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtalned
might significantly excead the cost of Insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 8 shall become additional debt of Borrower securad by this Securily Instrument. Thess amounts shall
bear Interest at the Note rals from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premiums and renewal notices. If Borrower obtalns any form

/ Tai )
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of insurance coverage, not otherwlse required by Lender, for damaga to, or destruction of, the Proparty, such policy shall
include & sfandard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repalr is economically feasible and Lender’s security is not lessened. During such repair
and restoration periad, Lender shall have the right to hold such Insurance proceads untit Lender has had an opportunity
to inspect such Property fo ensure the work has been complated to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may dishurse procseds for the repairs and restoration in a single payment or In
a series of progress payments as the wark is completed. Unless an agresment Is made In writing or Appllcable Law
requires interest to be pald on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessenad, the Insurance procseds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied In the ordar rrovidad for in Sectlon 2.

i Borrower abandeas fae Properly, Lender may file, negotiate and settle any available insurance olaim and related
matters. If Borrower does 1t raspond within 30 days to a notics from Lender that the Insurance carter has offered to
seltle a claim, then Lender may agotiate and settle the claim. The 30-day period will begin when the notice is given.
in elther event, or if Lender acaurcs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and () any cther o5 Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance pciicies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use e insurance proceeds elther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-lesuument, whather or not then due.

6. Occupancy, Borrower shall ocoupy, estaie!,_and use the Property as Borrower's principal residence within
80 days after the execution of this Security instrumen{ and chall continue to occupy the Property as Borower's principal
resldence for at least ona year after the date of ocoupar oy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit wasle cnthe Property, Whether or not Borrower is residing
Inthe Property, Borrower shall maintain the Property In order to prevent e Property from deteriorating or decreasing in value
due to its condition, Unless it s determined pursuant {o Section & thaliepair<r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further dewerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tieRroparty, Borrower shall be responsible
for repalring or restoring the Property only If Lender has released proceeds for such pumasas. Lender may disburse proceeds
for the repairs and restoration In a single payment or in a serles of progress paymeius as the wark {s completed. If the
Insurance or condemnation proceeds are not sufficlent to repalr or rastors the Property, Borrower is not relievad of Borrower's
obligation for the completion of such repair or restoration.

Lender or Its agent may make reasonable entrles upon and inspections of the Property. 'fitiine reasonable cause,
Lender may Inspect the Interior of the improvements on the Property, Lender shall glve Borrower nioiice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, Borrower
or any persons or entitfes acting at tha direction of Borrower or with Borrower's knowledge or consent gave materlally
false, misleading, or inaccurate information or statemants to Lender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ccoupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to parform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's Intorest in the Property andfor rights under this Security Instrument (such as a
proceeding in kankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority
over this Becuriy Instrument or fo enforce laws or regulations), or (¢ Borrower has abandened the Property, then Lender
may do and pay for whataver Is reasonable or appropriate to protact Lender’s Interast in the Praperty and rights under

wt .
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender’s actions can Includs, but are not imlted ta: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing In court, and (c) paying reasonable attorneys’ fees to protect its Interast in
the Property and/or rights under this Secutity Instrument, Including lts secured position in a bankruptey proceeding.
Securing the Property includes, but s not limited to, entering the Property to make repalrs, ¢hange locks, replace o
hoard up doars and windows, drain water from pipes, ellminate building or other code violations or dangerous
conditions, and have utilitles turned on or off. Although Lender may take action under this Sectlon 9, Lender doss not
have to do sa and Is not under any duty or obligation to do so. It Is agreed that Lender incurs no liabllity for not taking
any or ali actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest af the Note rate from the date of disbursement and shalt be
payahle, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security 'nstrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Botrower shall
not surrender thz leasehold eslate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fae title to the
Property, the leasehcid und the fes tile shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insucarca, If Lender raquirad Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ¢eusas to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to m2ie separately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requited to obtaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuaily eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer ¢elected by Lender, If substantially equivalent Mortgage Insurance coverage
i= not available, Borrower shall continus to pay to Londer the amount of the separafely designated payments that were due
when the Insurance coverage ceased to be In effeCr Londar will accept, use and retain these payments as & non-refundable
loss reserve in lleu of Mortgage Insurance. Such luss#aserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shail not ba renuired to pay Borrower any Interest or eamings on such foss
reserve. Lender can no fonger require 10ss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtainad, and
Lender requires separately designated payments toward the promiurms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boitower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserve;wntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borrowar ane Lender providing for such termination
or until termination is required by Applicable Law, Nothing In this Seation 10 aflez's Borrowar's obligation to pay interest
at the rate provided In tha Note.

Martgage Insurance refmbursas Lender (or any entity that purchases the Note! 1o certain losses It may incur if
Borrower dogs not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance In force from time to Unie, and may enter into
agreements with other partles that share of modify their risk, or reduce losses, These agreamesis are on terms and
conditions that are satlsfactory to the mortgage insurer and the other party (or parties) fo thess zgreements. These
agreements may requlre the mortgage Instirer to make payments using any source of funds that in2 mortgage insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums),

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly orindiractly) amaunts that derive from {or might be characterized
as) a portlon of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the mertgage insurer's
risk, or reducing losses, i such agreement provides that an afflliate of Lender takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the Insurer, the arrangement s often termed "captive reinsurance.” Further:

(a) Any such agreemants will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to

.v"f" -
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receive certain disclosuras, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premitims that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are heteby assigned fo and
shall be pald fo Lender.

If the Property Is damaged, such Miscelfansous Proceeds shall be applied to restoration or repalr of the Properly, if the
festoration ar repair is ecanomioally feasible and Lender's securlty Is not lessenad. During such repalr and restoration perlod,
Lender shall have the right to hold such Miscellaneous Proceeds untt Lender has had an opportunity to inspeot such Property
to ensure the work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken pramptly,
Lender may pay for the repairs and restoration in a single disbursement ot in a serles of progress payments as the work Is
completed. Unloss an agresiment is made In wilting or Applicable Law requires interast to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procesds. If the
restoration cr repair Is not economically feaslble or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscelianeous Troceeds shall be applied In the order provided for In Section 2.

inthe eventof a tute! taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial {aiéng, destruction, orloss in valua of the Property In which the fair market value of the Property
immediately before the partiat traing, destruction, or loss In value Is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ihe sums secured by this Security Instrument shall be redused by the amount
of the Miscellaneous Proceeds mulliplies oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss Inivalue divided by (b) the fair market value of the Progerty immediately
hafore the partial taking, destruction, or lossin value, Any balance shall be paid to Borower,

inthe event of a partial taking, destruction, o7 iGss in value of the Property in which the fair market value of the Property
immadiately before the partial taking, destructiciior loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, of losa-In value, uniess Borrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lunder to Borrower that the Opposing Party (as defined
In the next sentence) offers fo make an award to settle a clalm forda:nages, Borrower fails fo respond to Lender within
30 days after the date the notlce is glven, Lender is authorized to coliect and apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the sums secured by s Secusity Instrument, whether or not then due.
*Opposing Party’ means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has s right of action in regard to Miscellaneous Procesds.

Borrower shall be In default if any action or proceeding, whether civil or criminal s bagun that, in Lender’s jJudgment,
could resuit in forfelture of the Property or other material impalrment of Lender's Interisstin the Property or rights under
this Security Instrument. Bomower can cure such & default and, if acceleration has centned, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lensier's judgment, preciudes
forfelture of the Property or other materlal impairment of Lender's interest in the Property orrigis under this Secuttty
Instrurment. The proceads of any award or claim for damages that are attributable to the impairmant of Lender’s interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be apyi=d In the arder
providad for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persong, entitles or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or precluds the exarclse of any right or remedy.

’(" A 19
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13. Joirt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees -
that Borrower's obligations and Habllity shalf be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a} Is co-signing this Secutity Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subjsct to the provislons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and Is approved by Lendet, shall obtain all of Borrower's fights and benafits
under this Securlty Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose.vipiotecting Lender's interest In the Property and rights under this Security Instrument, including, but
not fimited to, attornays’ fees, property inspection and valuation fees, [n regard to any other fees, the absence of exprass
authorily in this Securlty strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. ZarJdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan Is subject to a lay which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collactea <110 be collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall ba redugzd by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums afready collected from Borrowear which exceeded permitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wili be treated as a parffal prepayment without any prepayment charge
{whether or not a prepayment charge is pravided farundar the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivirof any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All notices given by Borrower or Lendei in connection with this Securlty thstrument must be In writing.
Any noflce to Borrower In connaction with this Security Insyuraent shall be deemed to have been given {o Borrower
when mailed by first class mall or when actually delivered to Barrswer's notice address If sent by other means. Notlce
to any one Borrower shall constitute notice to all Borrowers unless Apolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Barrower shall only report & cha:ge of address through that specified
procedure. There may be anly one designated notice address under this Seoity Instrument at any one time. Any
notice to Lender shall be given by dellvering It or by mailing it by fitst ¢lass mail to Laiizr's address stated hereln unless
Lender has designated another address by notice to Borrower, Any notice In connection with this Securlty Instrument
shaft not be deemad to have been given to Lender untll actually received by Lender, !f'any notice required by this
Security Instrurnent Is also required under Applicable Law, the Applicably Law requirement wi% sa‘isfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall te gnaverned by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations contairied in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might expicity or implicitly
allow the parties to agree by contract or it might be silent, but such silences shalf not be construed as a prohibition against
agreement by centract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrumant or the Note which can be given
affact without the conflicting provision.

As used In this Becurlty Instrument. (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(¢} the word "may” givas sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall ba given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used [n this Section 18, “Interest In the
Properly” means any legal or beneficial interast in the Property, including, but not limited to, those benhesficlal interests

e
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fransferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 2 future date to a purchaser,

If all or any part of the Property or any Inferest in the Property Is sold or transferred (or if Borrower is not & natural
person and a beneflclal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howevet, this option shall not be
axercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exsrcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is glven In accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrurnent. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securlty Instrument discontinued at any fime prior to the earflest of. (a) five days
bafore sale of the Pioperty pursuant to Section 22 of this Securlty Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower's right to reinstate; or (c) entry of  judgment enforcing this Security
Instrument. Those candlians are that Borrawer: (a) pays Lender all sums which then would be due under this Securlty
Instrument and the Notz as if no acceleration had oceurred; (b) cures any default of any other covenants or agrosments:
{c) pays all expenses incuires In enforcing this Securlty Instrument, including, but not fimited to, reasonable attorneys’
feas, property inspection and vauiation fees, and other fees incurred for the purpose of protecting Lendar's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propsriy and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums secured by this Security Inswuaent, shall contlnue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such relnstatement sums and expenses In one or more of the following forms,
a3 selected by Lender: (a) cash; (h) meney wrdsr (¢} vertified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an Instiiicn whose deposits are insured by a faderal aganay, instrumentality
or entity; or (d) Electronle Funds Transfer. Upon vairstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to relnstate shall nat
apply In the case of acceleration under Section 18,

20. Sale of Note; Changs of Loan Servicer; Notice of Grievance. The Note or a pantial intorest in the Note
{together with this Security Instrument) can be sold one or muredmas without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Serviver”) thal callacts Perodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sericing obligations under the Note, this Beourity
Instrument, and Applicable Law. There also might be one or more ciianges <¢ the Loan Servicer unrelated fo a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of tha new Loan Servicer, the address to which payrients should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. If the nela s sold and thereatter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loar seivicing obligations to Borrower
will ramain with the Loan Servicer or be transferred to & successor Loan Servicer and aie not assumed by the Nots
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as «it*eran Individual fitigant
or the member of a clase) that arises from the other party's actions pursyant to this Security Instrutnent ar that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securlty lisirument, untif such
Borrower or Lender has notifled the other party {with such natice given In compliance with the require eiits of Section
16) of such alleged breach and afforded the other party hereto a reasonable peried after the giving ot such notics to
take corrective action. If Applicable Law provides a time period which must elapse before certaln action can be taken,
that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notlee of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provistons of this Section
20,

21. Hazardous Substances, As used In this Section 21 (&) "Hazardous Substances” are those subsiances defined
as toxic or hazardous subatances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pasticldes and herbicides, volatile solvents, materlals
containing asbastos or formaldsbyde, and radicactive materlals; (b} “Environmental Law” means federal laws and laws
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of the Jurlsdiction where the Property is located that relate to health, safety or environmental protaction; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribuie to, or otherwise trigger an
Environmental Cleanup, :

Borrower shall not cause or permit the presence, use, dispossal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or In the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Enviranmental Gondition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitfes of Hazardous Substances that are generally recognized to he
appropriate to normal residential uses and to maintenance of the Properiy (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (8} any investigation, claim, demand, lawsuit or other action
by any govemnmantal or regulatory agency or private party involving the Propetty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {0) any Enviranmental Condition, incluging but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presenca, 1se or release of a Hazardous Substance which adversely affects the valus of the Property.
If Borrower learns, or Is nabificd by any govemmental or regulatory authority, or any private party, that any removal or
other remadiation of any Hazaruous Substance affecting the Property {s necessary, Borrower shall promptly take all
necessary remedial actions In dcreidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borroviar end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali pive notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement in this Gacirity Instrument (but not prior to acceleration under Section 18
uniass Applicable Law provides otherwise). The intice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from tha <ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauli on or befora the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and salo of the
Property, The notice shalt further inform Borrower of the righit ts reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaultor any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date cpucified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securitviastrument without further demand and
may foreclose this Security Instrument by judicial proceading. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providedin this Section 22, including, kutnntlimited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument; t.ender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ee for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging ot fee Is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with {ifinois law, the Borrower horeby releases and waives all rights under
and hy virtue of the lllinols homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with @vidence of the
insurance coverage required by Borrower's agreement with Lender, Lander may purchass insurance at Borrower's
expanse to protect Lender's Interests in Borrower's collateral, This insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cfalm that Is made
against Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtainad insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Incuding interest and any other charges Lender may Impose in connection with the placemant of the insurance, unti
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the Insurance may ba more than the cast of insurance
Borrawer may be able o obtain on Its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o Co . 2014
foomtn oy’ € alatand U !Zﬁ}éﬁlfﬁeal}
TAMINDER CHAHAL  DATE
= Cla\al H/ 2 J (9 (seah
SONU CHAHAL ' ' DATE
State of ILLINOIS
County of COOK
The foregoing instrument was acknowledged before me this ’’ /J “ / 2 (date}

by TAMINDER CHAHAL AND SONU ZHAHAL (name of person acknowledgad).

LIZZI AL TRV T RYY Y Y ¥ O

(Signature of Person Takitng Acknowledgement)
"QFFICIAL SEAL™
0. IMUNDQ

%:Z i (Title or Rank)
J
Notary Public, State of linels

My Commission Explres 06/16/2023 ¢ (Serial Number, if any)

AEPI U LRI BLLL 44 RISt bePiney

PO EFEEY

)
]
»
+
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»
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-
2
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Lender: First Centennial Mortgage Corporation
NMLS 1D 132763

Loan Originator, Ali Mousavi

NMLS 1D; 222973
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EXTIBIT "A"

LOT 7 IN WEXFORD UNIT 2, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 27,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.
COUNTY, ILLINOIS.

Tax Number; 12/27.308-041-0000
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LOAN #: 1019161181
MIN: 1005246-1300099673-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
November, 7012 and is incorporated into and shall be deemed to amend anel
supplementtie Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Barrower") to secure Borrowar's Note
to First Centennialific.rgage Corporation, a Corporation

_ _(the "Lender")
of the same date and covering the Property described In the Security [nstrument and
located at: 5610 Hightand Dr, Palasine, L 60067,

The Property includes, but is not limited tu, @ parcel of land improved with a dwelling,
together with other such parcels and certain ceinmon areas and facilities, as describad
In COVENANTS, CONDITIONS AND RESTRICTIONS

, ) (the "Declaration”).
The Property is a part of a planned unit development known.as- Wexford

{the"PUD"). The Property alsoincludes Bomowersinterestinthe homeowners association
or eguwaiem entity owning or managing the common areas and facilitics of the PUD
{the "Owners Assaciation”) and the uses, benefits and proceeds of Boriowar's inferest,

PUD COVENANTS. in addition to the covenants and agreements macs, in the
Securitg Instrument, Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; {il)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {iii) any by-laws or other rules or regulations of the Owners

1“" C"_ -ﬂ;"‘)f‘
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: LOAN #: 1019101181
Association, Borrower shall promptly pay, when duse, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. 50 long as the Owners Association maintains, with a
genera’'y accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is saiisfactory to Lender and which provides insurance coverage in the amounts
{including ciecuctible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not imited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Scrion 3 for the Periodic Payment to Lender of the yearly premium
instaliments for prope:ty insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain ptogerty insurance coverage on the Property is deemed satisfied
to the extent that the requiyed coverage is provided by the Owners Association policy.

, \’Nhat Lender requires as & condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notlce of any lapse in required property
insurance coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair foltowing a loss to the Property, or t common areas and facilities of the PUD, any
proceads pagable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured 0y the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower siiail take such actions as may be
reasonable to ensure that the Owners Association maintains a public iability insurance
policy acceptable in form, amount, and extent of coverage Lo Lender,

D. Condemnation. The proceeds of any award or cizim for damages, direct or
consequential, payableto Borrower in cannectionwith any consiemnation or other taking
of all or any part of the Property or the common areas and facilfives of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ard shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1a-Lender
and with Lender’s prior written consent, either partition of subdivide the Pieperty or
consent to: {i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
ar in the case of a taking by condemnation or eminent domain: {ii) any amendment
to any provision of the "Constituent Documents” if the provision Is for the express
benefit of Lender; (iii} termination of professional management and assﬂgmption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. :

F. FRemedies, If Borrower does not pay PUD dues and assessments when due,
then Lenasr mag ay them, Any amounts disbursed by Lender under this paragﬁaph F
shall becorie additional debt of Borrower secured by the Security Instrument, Unless
Borrower anr bender a%ree to other terms of payment, these amounts shall bear
interest from ine iate of disbursement at the Note rate and shall be payable, with
interest, upon notiGe-from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this PUD Ridar,

'y . I
arindiy & g 1 \'2.2. }Za{ﬁseau
TAMINDER CHAHAL v, DATE

= @Qf\.@x\fxag H!ZQQ-}&'O!“! (Seal)

SONU CHAHAL "~ DATE
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madae this 22nd day of
November, 2013, and is incorporated into and shall be deemed to amend and
supplement e Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same dan given b%/ the undersigned ("Borrower"”) to secure Borrower's
Fixed/Adjustable Ha2 Note {the "Note") to ~ First Centennial Mortgage Corporation, &
Corporation

("Lender")
of the same date and covering the property described in the Security Instrument and
located at: 8610 Highland Dr, Paitauni, It 60067,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTERESTRATE. THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM XATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,375 %. The Note also
provides for a change in the initial fixed rate to an adjustable intarest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN/SES

(A) (}hz—;n?e Dates _ ‘ ' ‘ :

The initial fixed Inferest rate | will pay will change to an adjustable interest rate on the
1st day of December, 2024,  and the adjustable interest rate | will nay may
change on that day every 12th maonth thereafter, The date on which myinitial

fixad interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is calied a *Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable Interest rate will be based on an
Index, The "Index"isthe average of interbank offered rates for one-year U, S, dollar-denom-
Inated deposits in the London market ("LIBOR"), as published in The Wall Street Journal,
The mosi racent Index value available as of the date 45 days before each Change Date
is called the“Current Index,” erov:ded that if the Current Index is less than zero, then the
Current Inacx will he deemed to be zero for purposes of calculating my interest rate.

If the Indesti= no longer available, the Note Holder will choose a new index that is
based upon compaiable information, The Note Holder will give me notice of this choice.

(C) Calculatior of Changes ‘

Before each Chaige Date, the Note Holder wifl calculate my new interest rate b

adding TWO AND ONE-FOURTH percentage Foint(s (2250 %
(the "Margin“) to the Current Index. The Note Holder Wwill then round the result of this
addition {o the nearest one-cighih of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) belsw this rounded amount will be my new Interest rate
until the next Change Date, , ‘

The Note Holder will then determiina the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments, The
result of this calculation will be'the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ‘

The interest rate | am required to pay at the first Change Date will not be greater than
5.375 % or less than 2.250 %. hereafter, rmy adiustable interest rate will never
be increased or decreased on any single Change Date by more than
WO ‘ percentage point(s) ('2000% ) from the rate
of interest | have been paying for the preceding 12°  mienth(s), My interest rate will
never be greater than 8.375 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date ! will pay the
amount of my new monthly payment beginning on the first monthly paymet date after
the Change Date until the armount of my monthly payment changes again.

{F) Notice of Changes . /-

The Note Holder will deiiver or mail to me a notige of any changes in my ititialfixed
interest rate to an adjustable Interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amaount of my monthly
payment, any information required by law to be given to me and alsa the title"and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A ahove, Uniform Covenant 18 of the Security Instru-
ment skail read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Saciian 18, *Interest in the Praperty” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deat. sontract for deed, installment sales contract or escrow agreement,
the Intent of whieivis the transfer of title by Borrower at a future date to a purchaser,

ifaltor any pattafthe Property or any Interestinthe Property s sold or transferred
(or if Borrower is ot @ natural person and a beneficial Interestin Borrower is sold or
transferred) without Lap.dei's prior written consent, Lender ma’y require immediate
paymentin full of all sums sectired by this Security Instrument, However, this option
shall not be exercised b?\ Lencer If such exercise is prohibited by Applicable Law.

If Lender exercises this opion, Lender shall give Borrower niotice of accelera-
tion. The notice shall provide & beriod of not less than 30 days from the date the
notice is given in accordance wiit Section 15 within which Borrower must pay
all sums secured by this Security Instrinant, If Borrower falls to pay these sums
Frior to the expiration of this period, Lender may invoke any remedies permitted
y this Security Instrument without furthar astice or demand on Borrower,

2. When Borrower’s initial fixed interest rate Charges fo an adjustable interest rate
under the terms stated in Section A above, Uniform«Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease 1w be.in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall te amended to read as follows:

Transfer of the Property or a Beneficial Interest izt Rorrower. As used in
this Section 18, “Interest in the Property” means any legal o kaneficial Interest in

the Property, including, but not limited to, those beneficial interssts fransferred in a

bond for deed, cantract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date o a2 nurchaser,
If all or any part of the Property or any Interest in the Property is <old or trans-
ferred {or if Borrower i not a natural person and a beneficial intérest in Eovower

is sold or transforred) without Lender's prior written consent, Lender may reauire

immediate payment in full of all sums secured by this Security Instryment. Mo

ever, this aption shall not be exercised by Lender if such exercise is prohibtad

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transteree as if a new loan were being made fo the transferee; and
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(b} Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreemerit
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, | ender may charge areasonable fee
as a conditionito Lender’s consent to the loan assumptiont, Lender also may require
the transieree o sign an assumption agreement that is acceptable to Lender and
that cbligates the transferee to keep all the promises and agreements made in the
Note and iveis Security Instrument. Borrower will continue to be obligated under
the Note ana this Security instrument unless Lender releases Borrower in writing,

IfLender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period ofnotless than
30 days from the dateth2 notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior tothe ¢xpiration ofthis period, Lender may invoke anyremedies
permitted by this Security Insuurpent without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowei zccepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Ridar,

Tomsuwoloy & etk [\ ) 'ﬂ'{ 2019 seat)
TAMINDER CHAHAL 7 | DATE

""’@“C\/\M y ‘_!_:3 & ’ 2009 (Seal)
SONU GHAWAL ' DATE
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