UNOFFICIAL COPY

w2 O

Illinois Anti-Predatory N Moo Fee: 99800

i Cook County Recorder of Deed
Lending Database Dete: 1112712013 01.35 PV Pg. 1 of 2
Program

Certificate of Compliance

Report Mortgage F.2ud

844-768-1715
The property identified as:  /— PIN: 20-17-202-016-0000
Address:
Street: 5537 S ABERDEEN ST
Street line 2:
City: CHICAGO State: IL ZIP Code: 60621

Lender: FREEDOM MORTGAGE CORPORATION

Borrower: Clemon Clay lll

Loan / Mortgage Amount: $205,942.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds to racord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC,

Ceriificate number: 7E0D6D0B-3EES-4DF0-ACBS-9B7BEDSDA2EY Execution date: 11/19/2019




1933155221 Page: 2 of 21

UNOFFICIAL COPY

Return To:

Freedom Mortgage Corporation
Attn: Final Documents

P.0. Box 8001

Fishers, IN 46038-8001

Prepared By:
MRIE & LrO \
Freeriont (ortapd’ P

fo Box ¢
Feanet, In Hipe?s 60!

Mortgage

FHA Case No.
138-0396023-703

MIN: 1000730-0109888545-0
DEFINITIONS

Words used in multiple secfions of this aocwnent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regardinz 1%e usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument” means this document, which is dated November 19, 2019 , together with
all Riders to this docomem.

(B) "Borrower"is Clemon Clay III, an unmarciec nerson.

Boerower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cosporatior. thal is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagce urder this
Sccurity Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation

Lender is a Coxporation
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organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

"Note" means the promissory note signed by Borrower and daled November 19, 2019 . The Note
states that Borrower owes Lender Two Hundred Five Thousand Nine Hundred Forty
Two and 00/100

Dollars (U.S. $205,942.00 ) plus interest. Borrower has promised to pay this debf in regular
Perlodic Paymenis and to pay the debt in full not later than December 1, 2049

“Progerty” means the properly that is described below under the heading “Transfer of Rights in the
Propariy.”

"Loan" means the debt evidenced by the Note, plus Interest, and late charges due under the Note, and all
sums due rader this Security Instrument, plus interest.

“Riders" meanc a¥ Riders to this Securlty Instrument that are execaled by Borrower. The following
Riders are to be excvied by Borrower |check box as applicable]:

[ Adjustable Rate Rid~¢ (] Condominium Rider (1 Pranned Unit Development Rider
Other 1-4 Family Rider
[1 Rehabilitation Loan Rider

“Applicable Law" means al! controlling 4 piicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessmants” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
associalion or similar organizatlon,

"Blectronic Funds Transfer" means any transfer of funds, other Znan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ele<freiic terminal, telephonic
Instrument, computer, or magnelic tape so as (o order, instrucl, or aullsor'ze a financial institution to
debit or credit an accounl. Such term Inctudes, but is not limited fo, point-of sale transfers, automated
teller machine transactions, transfers inliated by telephone, wire transfers, axd 2:tomated clearinghouse
transfers.

*Escrow Items" means those ilems that are described in Section 3.

"Miscellaneous Proceeds" means any compensation, seltlement, award of damages, or prorceds paid by
any third parly (other than insurance proceeds paid under the coverages described in Section 5) fer: (i)
damage to, or destruction of, the Property; (ti) condemnation or other tzking of all or any part of ine
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and Interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 ¢ seq.) and its
implementing regulation, Regulation X (t2 C,F.R. Pari 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed In
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
morigage loan" under RESPA.,

(Q) "Secrstary” means the Secretary of the United States Department of Housing and Urban Development or
hlz des' znee.

(R) "Successor in Interest of Borrower" means any parly that has taken tite to the Property, whether or not
that parly pas »ssuned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RI%HTS IN THE PROPERTY

This Security Instrumens sc.cvzes to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and £} the performance of Borrower's covenants and agreements under this
Securlty Instrument and the Not<, or this purpose, Borrower does hereby mertgage, grant and convey to
MERS (solely as nominee for Lender ang Lender's successors and assigns) and (o the successors and assigns
of MERS, the following deseribed pronerts located in the
County of Cook

(Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number; 20-1.7-202-016-0000 which currently has the aid:es of
5537 S Aberdeen St (Street)
Chicago (City), linols 60621 (Zip Code)

("Property Address"):
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurienances, and fixtuces now or hereafter a part of the properly. All replacements and additions shall also
be covered by this Secarity Instrument. All of the foregoing is referred fo in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securlty [nsirament, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including,
but not limited fo, the right io foreclose and sell the Property; and to (ake any action required of Lender
including, but not fimiied to, releasing and canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o morlgsize, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. przrower warrants and will defend generally 1he fitle to the Property against all claims and
demands, subjec’ to any encumbrances of record.

THIS SECURYT Y IMSTRUMENT combines uniform covenants for national use and non-uniform covenants
with itmited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANYE, Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, ‘ntorest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mzde in U.S. currency. However, if any check or other instrument
received by Lender as payment under ‘ne Nrte or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subseruzui payments due under the Note and this Security Instrument
be made in one or more of the following formis; 2> selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ar.cathier's check, provided any such check is drawn upon
an Institation whose deposits are insured by a federa! pzency, mstrumentality, or entity; or (d) Elecironic
Funds Transfer.

Payments are deemed reccived by Lender when received at i location designated in the Note or at such
olhier location as may be designated by Lender in accordance with the notice provisions in Sectlon 14,
Lender may return any payment or partial payment if the paymen or parttal payments are insufficient 1o
bring the Loan current. Lender may accept any payment ot pardial payp:zut insufficient 10 bring the Loan
currerd, without waiver of any rights hereunder or prejudice o ils righis \o-zsfase such payment or
partial payments in the future, but Lender is not obligated to apply such payiicats at the time such
paymenis are accepted. If each Periodic Payment is applied as of its scheduled die date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unt’! Zorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perled of time,
Lender shalt either apply such funds or return them to Borrower. If not applied earlier, sucis Yunds will
be applied to the outstanding principal balance under the Note lmmediately prior (o forecloarie. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Geirower
from making payments due under the Note and this Security Insttument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly siated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any apolication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note spzl not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds vor Fzcrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, dant’s the Note is pald in full, a sum (the "Funds"} to provide for payment of amounts due for:
(a) taxes and asseszments and other items which can attain priority over this Security Instrument as a lien
or encumbrance or«h:: Property; (b) leaselold payments or ground rents on the Property, if any; (c)
premiums for any ani all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums to be paid by leplerto the Secretary or the monthly charge by the Secretary instead of the
monthly Morigage Insuranc: premiums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lunder may requice that Communily Association Dues, Fees, and
Assessments, if any, be escrowed ty Forrower, and such dues, fees and asscssments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for v'scrow Iiems unless Lender walves Borrower's obligatlon to
pay the Funds for any or alt Escrow liems. Leuaer may waive Borrower's obligation te pay (e Lender
Funds for any or afl Escrow Items at any time. Anv-such walver may only be In writing. In the event of
such walver, Borrower shall pay directly, when and.ere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived Ly Leader and, if Lender requives, shall furnish to
Lender receipts evidencing such payment within such time p-lod as Lender may require. Borrower's
obligation to make such payments and to provide receipts sua’l for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as ‘e phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails 1o pay the amount due for an Escrow item, Lender may vvarcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section s t cepay to Lender any such
amouni. Lender may revoke the walver as to any or all Escrow Items al any time by a notice given in
accordance with Section 14 and, upon such revacation, Borrower shall pay to Leader all Funds, and in
such amounts, that are then required under this Seclion 3.

Lender may, al any time, collect and hold Funds in an amount (a} sufficient 1o permit Léncer io apply
the Funds at the time specifled under RESPA, and (b) not to exceed the maximum amount-a Zender can
require under RESPA, Lender shall estimate the ameunt of Funds due on the basis of current duia and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instilution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
314521221 0109888545
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made In writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Borvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for (he excess funds in accordance with RESPA, If there Is a shortage of Funds held in escrow, as defined
un«r DESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amiat necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notity Bo:rower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the d:iiciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fral of all sums secured by this Security Instroment, Lender shall prompily refund to
Borrower any Funds neld by Lender.

4. Charges; Liens. Borrowe: <iiall pay all taxes, assessments, charges, fines, and impositlons atiributable
to the Property which can attain pricrity over this Security Instcument, leaselold paymenis or ground
rents on the Property, if any, and Coaxmunity Assoclation Dues, Fees, and Assessments, If any. To the
extent that these items are Escrow iieips, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any ltéi which has priority over this Security Insteument unless
Borrower: (a) agrees in writing to the paymen’ of ihe obligation secured by the lien in a manner
acceptable lo Lender, but only so long as Borrower-is performing such agreement; (b) contests the Jien In
good faith by, or defends against enforcement of the scn In, legal proceedings which in Lender's opinion
operate to prevenl the enforcement of the len while Wizse proceedings are pending, but only until such
praceedings are concluded; or (c) secures from the holder of ihe lien an agreement salisfactory to Lender
subordinating the lien to this Security Instrument, If Lender datzrmines that any part of the Property is
stibject to a lien which can attain priority over this Security Instrw e, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which (hat-nelice is given, Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above in this S:ction 4.

§. Property Insurance. Borrower shall keep the improvements now exisling o - iicceafter erected on the
Properly insured against loss by fire, hazards inciuded within the term “extendsc coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender vequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and yar e periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change auraig the term of
the Loan, The Insurance carrier providing the insurance shall be chosen by Borrower subjcc! to:Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lenter iy
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking setvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an ohjection by Borcower.
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If Borrower fails 10 maintaln any of the coverages described above, Lender may abtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
parlicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mtght
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obfained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insrzance pollcles required by Lender and renewals of such policles shall be subject to Lender's right
to disaprrove such pollcies, shall include a standard mortgage clause, and shall name Lender as
mortgagee zad/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certlficates. 1t eader requires, Borrower shall promptly give to Lender all receipts of pald premiums and
rencwal notices. %1 Bzrrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or Gesirztion of, the Property, such policy shall include a slandard morigage clause and
shall name Lender as mor’zagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made Hromptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, w'etber or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of ihe Froperty, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During <:ich repair and restoration perlod, Lender shall have the right
to hold such insurance proceeds until Lender bus5iad an opportunity to inspect such Praperty to ensure
the work has been completed to Lender's satissactlon, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the r=p=ir3 and restoration in a single payment or in a series
of progress payments as the work is completed. Unless ar agreement Is made in writing or Applicable
Law requires interest to be paid on such insurance proceers, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
reiained by Borrower shall not be paid out of the Insurance procee.s and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lzader's security would be
lessened, the insurance proceeds shall be applied to the sums secured by his Security Instrument,
whetlier or not then due, with the excess, If any, paid to Borrower. Such insriance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and set(le any availab's-fusurance claim
and related matlers. If Borrower does not respond sithin 30 days to a notice from Lende: that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the <2*:. The 30-day
perlod will begin when the notice Is given. In either event, or if Lender acqulres the Prope:c under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuizaice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sucl rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within G0 days after the execulion of this Secarity Instrwment and shali continue (e occupy the Propesty
as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless exienuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to lts condition. Unless it is determined pursuant to Section 5 that repair or
restaration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avold rozther deterloration or damage. If insurance or condemnation proceeds are paid in connection
with darisape to the Property, Borrower shall be responsible for repaiting or resioring the Property only
if Lender pus eleased proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in « cingle payment or in a serles of progress payments as the work is completed. If the
insurance or conr’em:ation proceeds are not sufflcient to repair or restore the Property, Borrower Is not
refleved of Borrower's chligation for the campletion of such repair or restoration.

If condemnation proceed: ar: raid in connection with the taking of the property, Lender shall apply such
proceeds to the reductlon of (he indebledness under the Note and this Security Instrument, first to any
delinguent amounis, and then tc paywnent of principal. Any application of the proceeds to the principal
shall not extend or postpone the dur. dzte of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entries.pon and inspections of the Properiy. If it has
reasonable cause, Lender may Inspect the inie lor cf the improvements on the Property. Lender shall give
Borrower nofice at the time of or prior to such an nt rior inspection specifylng such reasonable cause.

Borrower's Loan Application. Borrower shall be 1.2 Zefauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Jorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infur’n2%ion or statements to Lender (or failed to
provide Lender with material informatlon) in connection with the Zoas. Material representations include,
but are not limited to, representations concerning Borrower's eccupancy of the Properly as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this SeCwity Instrument, (b)
there Is a legal proceeding thal might significantly affect Lender's interest in the Proreity and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condenaztion or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrurier? or to enforce
laws or regulations}, or (c} Borrower has abandoned the Property, then Lender may do and ray for
whatever is reasonabie or approptiate to protect Lender's interest in the Property and rights uir'cr *his
Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a fien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atlorneys' fees to prolect its interest in the Property and/or rights under this Security
Instrument, including its secured position In a bankruptcy proceeding. Securing the Propesty includes,
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but is not limlted to, entering the Property to make repairs, change lacks, replace or board up doors and
windows, drain water from pipes, eliminate bullding or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Sectlon 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If4nis Securily Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borzowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 2o7erz to the merger In writing.

10. Assignment uf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and slall be paid to Lender.

If the Property is d2ziaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraticn ¢r rapair is economically feasible and Lender's security is not lessened.
During swech repair and restcration. verlod, Lender shall have the right lo hold such Miscellaneous
Proceeds untit Lender has had in opporiunlly to inspect such Praperiy to ensure the work has been
completed to Lender's satisfaction, prcvided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratior. in'a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement s inade in writing or Applicable Law requires Interest to be
paid on such Miscellaneous Proceeds, Lender ~nai! not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If th.> restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellanesvs Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with- bz excess, if any, paid to Borrower. Such
Miscellaneous Praceeds shall be applied in the order proviae for in Section 2.

In the event of a total taking, destruction, or loss in value ¢fe Pronerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, ‘vhetlier or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly iz which the fair market
value of the Property inmediately before the partial taking, destruction, or luss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immeaia‘ely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree ir wriiing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellanevas ! ceceeds
multiplied by the folloswing fractlon: (a) the tolal amount of the sums secured immediatel; bcinre the
parlial taking, destruction, or loss in value divided by (b} the fair market value of the Propeuv
immediately before the partial taking, destruction, or foss in value. Any balance shall be paid te
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value Is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secored by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly {as defined in (he nex! sentence) offers to make an award 10 sellle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds,

Barrover shall be In default If any action or proceeding, whether civil or criminal, is begun that, in
Lende:"s j«dgment, could result in forfeiture of the Propertly or other material impairment of Lender's
fnterest inipz Property or rights under this Security Instrument. Bocrower can cure such a default and, if
acceleration has-accurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with-a rding that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lenrler’s interest in the Properly or rights under this Security Instrument. The proceeds of
any award or claim-for damages that are ativibutable (o the impairment of Lender's interest in the
Property are hereby assignes; aud shalf be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbeararce By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the suzi secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borreiver shall not operaie (o release the liability of Borrower or
any Successors in Interest of Borrower, Lendes cha!l not be required to commence proceedings against
any Successot in Interest of Borrower or to refuse ¢ etend time for payment or otherwise modify
amorlization of the sums secured by this Security Insirirent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrow:r Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's azczptance of payments from third persons,
entities or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabllity; Co-signers; Successors and Assignz-i=upd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Puwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (3) Is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Troperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secures by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medtf, forbear or
make any acconnodations with regard to the terms of this Security Instrument or the Note viitiout the
co-signer’s consent.

Subject to the provisions of Section I7, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefils under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tiability under this Security Instrument unless Lender agrees lo such release
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In writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s lnterest in the Property and rights under this Security
Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law Is finally interpreted so
that the jnterest or other loan charges collected or to be collected In connection with the Loan exceed the
peitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded
permitted Yvits will be refunded to Borrower., Lender may choose to make this refund by reducing the
principal sivei =ader the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction \viil k= (reated as a parfial prepayment with no changes in the due date or in the monthly
payment amount urZess the Lender agrees in wriling to those changes. Borrower's acceptance of any such
refund made by dire<ipayment 1o Borrewer will constitute a waiver of any right of action Borrower
might have arising out of su’.h avercharge.

Notices. All natices given by Porrower or Lender in connection with this Security Instrument must be in
wrlting. Any notice to Borrowe: in connection with this Securlty Instrument shall be deemed (o have
been given to Borrower when maitud Lv-first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notlce to-arZy one Borrower shall constitute notice lo all Borrowers unless
Applicable Law expressly requires otherwlse, The notice address shall be the Property Address unless
Borrower has designated a substilute notice ad fress by notice to Lender, Borrower shall promptly

nolify Lender of Borrower's change of address, if ‘Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only reporta change of address through that specified procedure.
There may be only one designated notice address under zats Security Instrament at any one time, Any
notice o Lender shall be given by delivering it or by maifirg i by first class mail to Lender's address
stated herein unless Lender has designated another address !y notice.to Borrower. Any notice in
connection with this Security Instrument shall not be deemed ta hive Leen given to Lender until actually
received by Lender. If any notice required by this Security Instrumen? iz-alsa required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding rcguirzment under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrun2nt shall be governed by
federal law and the law of the jurisdiction in which the Property Is located. All rights and' obligations
contained in this Security Instrument are subject to any requirements and limitations v A ;pitcable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or It raglit be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, cuch
cooflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Insirument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial Jnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrry agreement, the intent of which s the ¢ransfer of title by Borrower at a future date to a purchaser,

IE all or-2ny part of the Property or any Interest in the Property Is sold or transfecred (or {f Borrower is
nol a na’urzl person and a beneficial interest in Borrower is soid or transferred) without Lender's prlor
wrllten corsen’, Lender may require immediate payment in full of all sums secured by this Security
Instrument, Hovever, this option shall not be execcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises *uis option, Lender shail give Borrower notice of acceferation. The notice shall
provide a period of not 1¢ss thex 30 days from the date the notice is given in accordance with Section 14
within which Borrower musi pay. 2!l sums secured by this Security Instrument, If Borrower fails to pay
these sums prior fo the explrati(n of this period, Lender may invoke any remedies permitted by this
Security Instrument without further no‘ice or demand on Borrower.

Borrower's Right to Reinstate Afteracceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this S=curlty Instrument discontinued al any time prior to the
earliest of: (a) five days before sale of the Prajerty pursuant to Section 22 of this Security Instrument;
{b) such ather perlod as Applicable Law might sprctty for the termination of Borrower's right to
reinstate; or {¢) entry of a judgment enforcing this Securlty Instrument. These conditions are that
Borrower: (a) pays Lender all surns which then would t: di.e under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 4’ other covenants or agreements; (c) pays
all expenses incurred in enforcing this Securlty Instrument, ficluding. but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other (ees .ncurred for the purpose of
protecting Lender's interest in the Property and rights under this Secrzckty Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest i che Property and rights under
this Security Instrument, and Borrower's obligation (o pay the sums secures sy tiis Securlty Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, Hovever, Lender is not
required to reinstate if: {) Lender has accepted reinstatement after the commencemer:t o foreclosure
proceedings within two years immediately preceding the commencement of a curren! foreclasure
proceeding; (i) relnstatement will preclude foreclosure on different grounds in the future; ov (ifl)
refnstatement will adversely affect the priority of the lien created by this Security Instrumeit: Lander
may reguire that Borrower pay such reinstatement sums and expenses in one or more of the tol'cwing
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, (his right to reinstate shail not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumen() can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uncelated to a sale of (he Note. If there is a change of the Loan
Servicer, Borrower will be given weitten notice of the change which will state the name and address of
the vew Loan Servicer, the address to which paymenis should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note Is sold and thereafter the Loan is
servizad by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
io'durrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
not azurzd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Be;rorver nor Lender may commence, join, of be joined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrumzat = that alleges that the other parly has breached any provision of, or any duty owed
by reason of, (his Securily Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comrliance with the requirements of Section 14) of such alleged breach and afforded
(he other party hereto a reaseaable period after the giving of such notice to take corrective action. If
Applicable Law provides a time peziod which must elapse before certain action can be taken, that time
period will be deemed to be reasonakie for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall bz'dzemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficlary to Cantract of Insurance. Mortgage Insurance reimburses
Lender (or any enlity that purchases the Nole) for «=1<in losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrves t:at the Borrower is not a third party beneficlary
to the contract of insurance between (he Secretary and Lexie., nor is Barrower entitied to enforce any
agreement between Lender and the Secretary, unless explicithy zathorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: {a) "Hazar fous Substances" are those substances
defined as toxic or hazardous substances, pollulants, or wasles by Evviranmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum predusis, toxic pesticides and
herbicides, volatile solvents, malerials contalning asbestos or formaldehyde, aud radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdictlon where the Property is located
that relate to health, safety or environmental prolection; (c) "Environmental Cleanup™ includes any
tesponse action, remedial action, or removal action, as defined in Environmental Law; zac-(d} an
*Environmental Condition" means a condition that can cause, contribute to, or otherwisc i7pger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazazduas
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anyihing affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding (wo sentences shall nol apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residentlal uses and to maintenance of the Property (including, but not Jlimited to, hazardous substances
in consumer producis).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notified
by ~ay goverminental or regulaory aathority, or any private party, that any removal or other remediation
of any azardous Substance affecting the Property is necessary, Borrower shafl promptly take all
necessary rrmedial actions In accordance with Environmental Law. Nothing herein shall create any
obligation 7 ) .ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:
22, Acceleration; Reinddiss, Lender shall give notice to Borrower prior to acceleration following

23,

Borrower's breach of ar; covenant or agreement in this Security Instrument (but not prior to
acceleration under Secticu '/ unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Bor1owez, by which the default must be cured; and (d) that failure to
cure the default on or before the d=%e:necified in the notice may result in acceleration of the sums
secured by this Security Instrument, f-¢7closure by judicial proceeding and sale of the Property.,
The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exig.ence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default 12 not cured on or before the date specified in the
notice, Lender at its option may require immediat, pryment in full of all sums secured by this
Security Instrument without further demand and mey fereclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expens:s ‘acurred in pursuing the remedies
provided in this Section 22, including, but not limited tc, < ensonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrumed, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may zaarge Borrower a fee for
releasing this Security Instcument, but only if the fee is paid to a third party ‘or services rendered and the
charging of the fee is permiited under Applicable Law,

24, Attorneys' Fees. As used In this Security Insicument and the Note, attorneys' fees sha'i ixclude those

25.

26.

awarded by an appellate court and any atlorneys' fees incurred in a bankruptcy proceedag:

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, procesding,
claim, ar counterclahin, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Securlty Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreemeni with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's Interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrawer makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be'add.d to Borrower's tofal outstanding balance or obligation. The costs of the Insurance may be more
(han ¢ rost of Insurance Borrower may be able to obtain on iis own,

BY SIGNING #ZLOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Insteument and in a/(y Rider executed by Bocrower and recerded with 11,

ﬂM C Q//gz/// (Sea)

Clemon Clay, III U Borrower

| (Seal)
-BC(TOWer

(Seal)
-Borrawer

(Seai)
-Borrower

(I Refer to the attached Signature Addendum for additional parties and signatures.
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Acknow ledgment
Stateof - Lo
County/City of COOY_

This instrument was acknowledged before me on Mov - 14. 20 tq by

C lemen CIM,ITLL—-

“OFFICIAL SFAL
GUACALLPE ANDRADE
NOTARY PUan i . 5141 OF ILUNOIS

MY COMMISS:N SXMAZS08/01/20

Notary Public

My commission expires: 5 / / / 20

Loan Origination Organization; CsR MORTGAGE CORPORATLON
NMLS ID: 227317
Loan Originator: Evelyn S Mocre

NMLS ID: 214316
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this 13th day of November, 2019 '
and 5 in.orporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note 10 Freedom Mortgage
Corporation

(the
"Lender") of the seinn date and covering the Property described in the Security Instrument
and located at: 5537 § Aberdeen St
Cchicago, IL 60621
[Property Address]

1-4 FAMILY COVENANTL. In_addition to the covenants and agreements made in the
Security Instrument, Borrower anc’ Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUR!SCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securiiy Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve’ now or hereafter located in, on, or used, or
intended to be used in connection with the Property. including, but not limited to, those for
the purposes of supplying or distributing heating, ccolira, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security avd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storri duors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panehnq znd attached floor coverings,
all of which, including replacements and additions thereto, shad e deemed to be and remain
a part of the Property covered by the Security Instrument, All or the foregoing together with
the Property described in the Security Instrument (or the leasehcic estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rid®, and the Security
Instrument as the “"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not 'see'._agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, :egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ngt allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permissian.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
314521224 0109888545

Wolters Kluwer Financial Sepvice
VMP @.57R (0811) .
Page 1 of 3 Initials: *




1933155221 Page: 19 of 21

UNOFFICIAL COPY

E "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lende: all leases of the Property and all security deposits made in connection with leases
of the Pionerty. Upon the assignment, Lender shall have the right to modify. extend or
terminate (he existing leases and to execute new leases, in Lender’s sole discretion. As used
:n thi; egragrapfl G, the word "lease” shall mean “sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMEZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely #nd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents").<{ the Property, re?.ardless of to whom the Rents of the Property are
payable. Borrower autherizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rzin: until: (i} Lender has given Borrower notice of default

ursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
enant(s) that the Rents are to be pa'd to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeni 2.« not an assignment for additional security only.

If Lender gives natice of default-to Rarrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii} Lender shal’ be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ea~h.tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn _ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rente collected by Lender or Lender's agents
shall be applied first to the costs of taking curiro’ of and managing the Property and
collecting the Rents, including, but not limited to, atieinzy’s fees, receiver’'s fees, premiums
on receiver's bonds, repair and maintenance costs, insv/ziice premiums, taxes, assessments
and other charges on the Property, and then to the sums sesaiod by the Security Instrument;
(v) Lender, Lender's agents or anyd'udlciall apEointed recever shall be liable to account for
only those Rents actually received; and %vi) ender shall ps cntitled to_have a receiver
appointed to take Bossession of and manage the Property and cuidect the Rents and profits
derived from the Property without any showing as to the inadcquucy of the Property as
security.

If the Rents of the Pr(()j)erty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by cender for such
i)urposes shall becoms indebtedness of Borrower to Lender secured "by the Security
nstrument pursuant to Section 9.

Barrower represents and warrants that Borrower has not executed any prics _ussignment
of the Rents and has not performed, and will not perform, any act that would prevint | ender
from exercising its rights under this paragralnh.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anf note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

314521224 0109888545
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-57R (0811) Page 2 of 3 Initials: + Farm 3170 1/01




1933155221 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this, 1-4 Family Rider.

J (){/l/l C, . 9{ (seal

(Seal)
Clémon Ciay, III -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
toaal) (Seat)
-Borrowe; -Borrower
(Seal) 4 (Seal)
-Barrower -Borrower
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EXHIBIT A

LOT 29, IN A. M. PENCE'S SUBDIVISION OF THE NORTHEAST Y% OF THE NORTHWEST % OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Permanent Index Number:
Common Address: 5537 S ABERDEEN STREET, Chicago, IL 60621

Legal Descriplion 19105520116




