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MERS Fhone: 1~B88-6T78~6377

DEFINITIONS

Words used in multiple sections of this document are defined selow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16.

(4} “Security Instrument” means this document, which is dated NOVEMBER 20, 2013, together with all Riders to this
document.

{B) "Borrower™ is SARRH GUERNSEY AND RICHARD HOLLAND, WINE AND HUSRBAND AS TENANTS BY THE
ENTIRETY, Borrower is the mertgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systeins, Inc. MERS is a ceparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ander this Security Instrament. MERS is
organized and existing under the laws of Delaware, and has an address and telephoue number of P.O. Box 2026, Flint, MI
485012026, tel. {888) 679-MERS,

(D} "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMERUY oreanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILI RBNCH, CA 92610,

(1) "Note™ means the promissory note signed by Borrower and dated NOVEMBER 20, 2019, Thelvole states that Borrower
owes Lender FOUR HUNDRED FORTY-THREE THOUSAND AND 00/100 Dollars (U.S. $443,000.00) plus interest af
the rate of 3. 625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay thedebt in full not fater
than DECEMBER 1, 2048

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Nete, plus interest, any prepayment charges and fate charges due under the Note,
and all sums due under this Security Instrument, plus inferest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The fellowing Riders are to be
executed by Borrower [check box ag applicable]:

L] Adjustable Rate Rider O Condominium Rider L1 Second Home Rider
L1 Balicon Rider (1 Planned Unit Development Rider U Biweekly Payment Rider
{1 1-4 Family Rider COther(s) [specily]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of Jaw) as well as all applicable final, non-appealable judicial epinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condominium association, homeowners association ot similar organization,

(K) "Elecivonic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or similar
paper insttument, Wiich is initialed through an electronie terminal, telephonic instrument, computes, or magnetic tape so as to
order, instruet, or alfhorize a financial institution to debit or credit an account, Such term includes, but is not lirpited to, point-
of-sale transfers, 4uttmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfes

(L) "Eserow Items" meang tose items that are described in Section 3.

(M) "Miscellaneous Proceeds™ sipans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds piid-under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other teking of all or any part of the Property; (iii) conveyance in lien of condemnation; or {iv)
mistepresentations of, or omissions a8 to, e value and/or condition of the Property.

() "Mortgage Insurance” means insurance prorecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly seiieduled amount due for (i) principal and interest under the Note, plus {it} any
ameunts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Proccures Act {12 U.S.C. §2601 ot seq.} and its implementing regulation,
Reguiation X (12 C.F.R, Part 1024}, as they might be amendea from time to time, ot any additional or successor tegisiation or
regulation that governs the same subject matter. As used i this Security Tastrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally relaied morigage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

() "Successor in Interest of Borrower” means any party that has taxap title fo the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instoumont,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renexals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Steurity Instrurent and the Note. For
this purpose, Borrower does hersby morigage, grant and convey to MERS (solely as toninge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed proplrty heated in the COUNTY of
COOK;

LOT %4 AND THER 30UTH § 1/3 OF LOT 35 IN BLOCK 2 IN MERCHANT'S WADISOW STREET
BDDITION, A SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIR 3% NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPARL MERIDIAN, IN COOK COUNTY, ILLINC:S.

wiich currently has the address of 534 WESLEY AVE, ORK PARK, IL 60304 ("Property Address"):

TOGRTHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument., All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the inferests granted by Borrower in this Security Tnsirument, but, if necessary to canmply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ali of
those infercsts, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of yecord. Bomrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payrent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the princma! of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Note, Borrewer shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note and this
Security Ingtrument shal'oé made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Seotny Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note-anit-this Security Instrament be made in one or more of the following forms, as selected by
Lender: {a) cash; {b) money orver, (o) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whos= deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender fnacpordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment or parfial payments are insufficient to bring the Loan current. Lender may accept
any payinent or partial payment insufficient to bring the/Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments i) the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic Payment is epplied as of its scheduled due date, then Lender need not pay
inferest on unapplied funds. Lender may hold such unapplied-fumas until Borrower makes payment to bring the Loan current. If
Borrower does not do so within 2 reasonable period of time, Lendérshall either apply such funds or return them to Borrower, If
not applisd earlier, such funds will be applied to the outstanding réincipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have pow or in'the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or perforesing the covenants and agreements sceured by this
Security nstrument,

2. Application of Payments or Proceeds. Except as otherwise descrived i this Section 2, 21l payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due usder the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied to each Pefiogic Payment in the order in which it
became due. Any remaining amounis shall be applied first to late charges, second to any dtheramounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which cluces a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1 1nore than one Periodic
Payinent is outstanding, Lender may apply any paytnent reccived from Borrower to the repayment of the Periodic Payments i,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the paymentis applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluatary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fall, a sum (the "Funds") to provide for payment of amounts due for: (a} taxes and asscssinents and other
items which can atéain priority over this Security Instrument as 2 lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢} premiuws for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
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Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Camrunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem. Borrower shall prompily furmsh to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to
pay to Lender Fuads for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipis evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contamed in this Security Instrument, as the phrase "covenant and
agrecement” is used in Section 9, [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [em, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall thébe obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems et any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fundg, a5 in such amounts, that are then required under this Section 3.

Lender may, At4ng time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA and (b) not to exceed the maximum amount a lender can tequire under RESPA, Lender shall
cstimate the amount of Funds Joemn the basis of current data and reasonable estimates of expenditures of fifure Escrow Items
or otherwise in acpordance with‘Arplicable Law,

The Funds shall be held in ap-institution whose deposits are insurcd by a federal agency, instrumentality, or entity
{including Lender, if Lender is an instittisn whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow ltems no Jdies than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually asalyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Rorrower interest on the Funds and ApplicableLew nermits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be puidan'the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender can agrpe in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as geffued under RESPA, Lender shall account to Borrower for the
excess Tunds i accordance with RESPA. If there is a shortage of Pands held in escrow, as defined under RESFA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, [£thér is a deficiency of Funds held in escrow, as defined
ander RESPA, Lender shall notify Borrower as required by RESPA, and Parrower shall pay to Lender the amount necessary fo
make up the deficiency in accordance with RESPA, but in no more than 12 mquthly payments.

Upon payment in full of all sums secured by this Security Instrument, Tesider shall promptly refund to Borrower any
Funds Tield by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and fmpositions attributable to the
Property which can ailain prierity over this Scourity Instrument, leasehold payments or grodud reats on the Property, if any,
and Comumunity Association Dues, Fees, and Assessments, if any. To the extent that these remaaye Haorow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity lustrumien: yaless Borrower: {2)
agrees in writing fo the payment of the obligation secured by the lien in a manver acceptable to Lender; tut only so long a3
Rorrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforverient of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the fien an agreement satisfactory o
Lender subordinating the Hen to this Security Instrument. If Lender detormines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Londer may give Borrower a notice identifying the len, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above In
this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service wsed
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler ercoted on {he Property

Page 4 of M Form 3014 1/01
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insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but net
Hinited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
seniences can change during the term of the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may require
Borrower io pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes ocewr which reasonably might affect such determination or certification. Borrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in counection with
the review of any flood zone determination resulting from an objection by Bomower,

If Borrower fails to maintain any of the coverages described above, Lender may obfain insuranee coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such <overage shall cover Lender, but might or might not protect Borrower, Borrewer's equity in the Property, or
the contenis of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Bonower acknowledges that the cost of the insurance coverage so obtaimed might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrowe secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shafloe oayable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies réauired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include scstandard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right te'haid the policies and renewal certificates. 1f Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiume ated rencwal notices. If Borrower obtains any torm of insurance coverage, not
otherwise reqaired by Lender, for damage to_or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Bortower shall give pronipt nofice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lendr and Borrower otherwise agree in writing, any insurance procesds,
whether ot not the underlying insurance was required by E{ndet, shall be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's setytiy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds unuliender has had an oppertunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singls rayment or in a series of progress payments as the
work is completed. Usless an agreement is made in writing or Applicabl-Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings onsuch proceeds. Fees for public adjusters, or
ather third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's {eaurity would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or wot.fien due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectior 2.

if Borrower abandens fhe Property, Lender may file, negotiate and settle any availible insurance claim and related
wiatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cart'er has offered fo sefile a
claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the noticeis given. In either event,
or if Lender acquires the Property under Section 22 or vtherwise, Borrower hereby assigns to Lender (2 Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Jrstriment, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) undur all msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
mgurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nete or this Security Instrument,
whether or not then due.

6, Oceupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days after the execution of this Secuvity fnstrument and shall continue to occupy the Property as Botrower's principal residence
for at least one year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
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impair the Property, allow the Property fo deteriorate or sommit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vahe
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 2 single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are pot sufficient to repair ot testore the Property, Botrower is not relicved of Borrowet's obligation for
the completion of such repair or vestoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. IT it has reasonable cause,
Lender may inspeet the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prio
to such an inferior jnspection specifying sach reasonable cause,

8, Borrowe's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the direction of Bomower or with Borrewer's knowledge or consent gave materially false,
misleading, or inacctra'e.information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lodn. viaterial representations include, but are not fimited fo, representations concerning Borrower's
oceupancy of the Property as 3orrower's principal residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and/sgreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest i the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation of forfeiture, for enforcement of 2 lien which may attain priority over this Security
Tnstrument or to enforce faws or regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for
whatever s reasonable or appropriate to prowet Lender's interest in the Property and rights under this Security Iustrument,
including protecting and/or assessing the value of'thioProperty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums-secured by a lien which bas priority over this Sccurity Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees.to protect its interest in the Property and/or rights under this
Security Instrument, including its scoured position in a blnksuptey procesding. Securing the Property includes, but is ot
limited to, enteting the Property to make repairs, change locks, 7eplace or board up doors and windows, diain water from pipes,
eliminate building or other code violations or dangerous conditions, sad have utilities tumed on or oft. Although Lender may
take action under this Section 9, Lender does not have to do so and 1s sobunder any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized urdsr fis Section 9.

Any amounts disbursed by Lender under this Section 9 shall secomeadditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursernent and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply withai'ihe provisions of the lease. Borrower
shall not surrender the leasehold estate and inferests herein conveyed or terminate or caiizel the ground lease, Borrower shall
pot, without the express written consent of Lender, alter or amend the ground lease. I Batrower acquires fee title o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

18, Mortpage Insurance. If Lender required Morigage Insusance as a condition of making/he Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reason, the Morigege Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such msurande ind Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borfowa shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalest to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. T substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage censed to be in
effect. Lender will accept, use and retain these payments as a non-refundable foss reserve in lien of Mortgage Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, snd Lender shall net be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage lnsurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurauce in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's obligation to pay interest af the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements wmay require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {(which nway
nctude funds oblinid from Mortgage Insurance premims).

As a resultOf these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other endity, or
any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that detive from (o1 might be characterized
as) a portion of Borrowa's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses, If such agicement provides that an affiliate of Lender takes  share of the msurer’s risk in exchange fore
share of the premiums paid to'the tesurer, the artangement is often termed "captive reinsurance.” Further:

{s) Any such agreement, will not affect the amounts that Borrower has agreed to pay for Mortgape Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Porrewer to any refund.

(b} Any such agreements will ndt afiect the rights Borrower has - If any - with respect fo the Mortgage
Tasuranes under the Homeowners Protection Jsctiof 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancrifation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autematically, and/or to receive a refurd of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitzre. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

1f the Property is damaged, such Miscellancous Proceeds shaltbs applied to restoration or repair of the Property, if the
restoration o repair is economicaily feasible and Lender's secusity Is wotessened. During such tepair and regtoration period,
Lender shall have the fight to hold such Miscellaneons Proceeds until Lenter has had an opportunity to mspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatguch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement ot i garies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires (nferest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings o4 guch Miscellaneous Proceeds. 1 the
restoration of repair is not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seourity Instrument, whether or not then due, will the excess, if any, paid to Borrower.
Such Miscellaneaus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanedus Pioeeeds shall be applied
to the sums scoured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid ¥ Eorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fail mariot value of the
Properly immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amoant of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, ot loss in value. Any balance shiall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
acten in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award ot claim 0t dimages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellangsns Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for In Section’,

12. Borrower Mot it-leased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of Hiesums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall notapirate to release the Hability of Borrower or any Successors in Interest of Borrower. Leader
shall mot be required to commience pricerdings against any Successor in Interest of Borrower or to refuse to eatend time for
payment or otherwise modify amortizatton of the swims soeured by this Security lustrument by reason of any demand made by
the original Borrower or any Successors in Isterest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender's acceptage of payments from third persons, entities or Suceessors in Interest of
Borrawer of in amounts less than the amount Ghercdue shali not be 2 waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants and agrees that
Borrower's obligations and liability shall be joint and sevepsi. However, any Borrower who co-signs this Security Instrument
but does not exccute the Note (a "co-signer™): (2) Is co-sign.og this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property nder the terms of this Sectait; Tnstrument; (b} s not personally obligated to pay the sums
secured by this Security Instrimment; and {c) agrees that Lender an(t grly other Borrower can agree to extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Iistzyment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes: of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instryment, Borrower shall not be refeased from Borrower's oblizations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and sgiegments of this Security Tostrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's default,
for the purpose of protecting Lender's interest in the Properly and rights under this Securiy Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument fo charge a specific foe to Borrower shall not be construed as a prohivition o the charging of such
fee. Lender may hot charge fees that are expressly prohibited by this Security Instrument or by Apphicabic Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpre/ed o that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, thent (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums alveady
collected from Borrower which exceeded permitted limits witl be refunded to Borcower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direet payment to Borrower. If a refund reduccs
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 4 prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Berrower in connection with this S8ecurity Instrument shall be deemed to have been given to Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice fo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
nromptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice o
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in this Seeurity
Iustrument are seisiést to any requirements and limitations of Applicable Law. Applicable Law might explicitly or tmplicitly
allow the parties to »gree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreement by confract. I the event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such ¢ontlict shall not affest other provisions of this Security Instrament or the Note which can be given
effeet without the contliciniz provision.

As used in this Security Tistrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gedder; (b) words in the singular shall mean and include the plural and vice versa; and {¢) the
word "may” gives sole discretion witheus any obligation to take any action.

17, Borrower's Copy. Bosrower snail be given one copy of the Nota and of this Security [nstrument,

18, Transfer of the Property or § Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed; remilment sales coniract or escrow agreement, the intent of whieh is the
ransfer of title by Borrower at a future date to a puichaser

If all or any part of the Property or any Interest in Ziie Property is sold or transferred {or if Borrower is not a natural
porson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security lastrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

§f Lender exercises this option, Lender shall give Borrower fotice©f acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower must pay all sums
secured by this Scourity Tnstrument. If Borrower fails to pay these sums priosie the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further soticeor demand on Borrower.

19, Bovrawer's Right to Reinstate After Acceleration. If Borrower miefiz bertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prisr 1o the earfiest of: {a} five days belore
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other per od ns Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing (s Security Instrument. Those
conditions are that Botrower! (a) pays Lender ail sums which then would be due under this Securily fistrument and the Note as
if no acceleration had ccourred; () cures any default of any other covenants or agreements; (c) pays *ii expenses incurred in
enforcing this Security Instrument, inchiding, but not limiied to, reasonable attorneys' fees, property pispection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights wider this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest 1 the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
seinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instittion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatemen by
Barrower, this Security Instrument and obligations secured hereby shalf remain fully effective as if no acceleration had
ocenrred, However, this right to reinstate shall not apply in the case of acceleration under Section 13,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument} can be sold one or more times without prior notice to Barrower, A sale might result in a change
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in the entity {known as the "Loan Servicer"} that collects Pertodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ons or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. Tf the Note is sold and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nate, the mortgage loan servicing obligations io Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, o be joined to any judictal action {as cither an individual litigant
or the member of a class) {hat arises from the other party's actions pursuant to this Scourity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirernents of Section 15) of such aileged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for parposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the niotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity o take corretuns cction provisions of this Section 20

11, Bazardous Subslanies, As used in this Section 21; (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliptants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petrolenm products, toxic pesticides and hetbicides, volatile solvents, materials confaining asbestos or
formaldchyde, and radioactive materials, {0) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safetyGrenvironmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a: defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or other'wiss frigger an Environmental Cleanup.

Borrower shall not cause or permit the presante, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on of |n the Property. Borrower shall not deo, nor allow anyone else to do,
anything affecting the Property (a) that is in vielation (£ any Environmental Law, (b} which creates an Environmental
Cendition, or (¢} which, due to the presence, use, or releass 0 p Hazardous Substance, creates a condition that adversely
affacts the value of the Property. The preceding two sentences sixal!not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer produsis}.

Borrower shall promptly give Lender written notice of (a) any iz cStigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and iny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢, auy.condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. I Rerrower leamns, or is notified by any
governmental or regulatory authority, of any private party, that any removal or other remediztion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviroamental Cleanup.

NON-UNIFORM COVENANTS. RBorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Leader shall give natice to Borrewer prior to acceleration folléniag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise}, The notice shall specify: (a} the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and
(@) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower te acceleration and foreclosure, If the default Is not
cured on or before the date specified in the natice, Lender at its option may require immediate payment in full of all
surns secured hy this Security Instrument without further demand and may foreclose this Security Instrument by
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judicial proceeding, Lender shall be entitled to collect 2l expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead, In acordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llincis homestead exemption Jaws.

25, Piacement of Collaters! Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interssts, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the oollateral. Bopower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower bas ot tained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowe: will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of ‘he insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than Wie cost of issurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Latrower accepts and agrees to the terins and covenanis contained in this Secuzity Instrument
and in any Rider executed by Borrowe! and racorded with it.

,»}/ ”/}@[}9

,Rﬁmm - .mim. . 5%_;12:% UATE -
{ [ [ Yoo/ ?

" %@Rxﬁﬁ% , Rzzzm .EOLLAND ~ DATE -
STATE OF KH PN (3

COUNTY OF _____.{ g

This instrument was acknowledged before me on by SARAH GUERNSEY,

RICHARD HOLLAND.

e

HICOLE SANTDS
Official Seal
sotary Public - State of mmc;sm}
Commission Expires Aug 16,

My Commission Expires:

.‘;_ b,

Individual Loan Originator; JAMES SVEHLA, NMLER 1D 223274
Loan Originator Organization: LOANDEPOT ., COM, LLC, NMLSR ID: 174457
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EXHIBIT "A"
LOT 3 AND THE SQUTH 8 1/3 OF LOT 35 IN BLOCK 2 IN MERCHANT'S MADISON
STREET ADDITION, A SUBDIVISION IN THE NORTHEAST QUARTER OF

SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 534 WESLEY AVE, OAK PARK, IL 60304

PERMANENT INDEX NUMBER: 16-18-202-018-000¢



