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DEFINITIONS

Words used in multiple sections of this document are defined below ard other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in t':is document are also provided in Section 16.

(A) “Secufity Instrument” means this document, which is dated November 21, 2019, together with all Riders
to this document,

(B) “Borrower” is RAINALDO A SHIPPS and LARISSA SHIPPS, IUSBAIND AND WIFE. Borrower is
the mortgagor under this Security Instrument.

(©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpciation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee unzer this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address @nc telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS: 1788, Lender
is 2 Corporation organized and existing under the laws of CALIFORNIA. Lender’s address is 1180 IRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630,

(E) “Note” means the promissory note signed by Borrower and dated November 21, 2019. The Note states
that Borrower owes Lender Three Hundred Thirty Thousand One Hundred Eight and 00/100ths Dollars (U.S.

Tlinois Mortgage—Sing!te Family—Fanni¢e Mae/Freddie Mac Uniform Instrument Form 3014 1401 MERS Modified
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$330,108.00) plus vearly interest at the interest rate of 5.750%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2049,

1] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G}  “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to he executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider ] Condominium Rider O Second Home Rider
[] BalornRider (O] Planned Unit Development Rider [ ] Biweckly Payment Rider
(] 1-4 Fimily Rider (] Revocable Trust Rider
B Other(s) (specify] Conslyu edon Loan e.:o\er:w
) “Applicable Law” razans all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and ord<rs, (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

)] “Community Association Duvs. Fzes, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrawer or tae 2roperty by a condominium association, homeowners association or
similar organization. '

(K) “Electronic Funds Transfer® means any treasfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financiai institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automaied icller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 7.

(M)  “Miscellaneous Proceeds” means any compensation, settlement, awurd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) “Mortgage Insurance” means insurance protecting Lender against the nonpayment.ci, «r default on, the
Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interesir.nder the
Naote, plus (ii} any amounts under Section 3 of this Security Instrument.

P “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

Illinois Mortgage—Single Family—Fannie Mae/Freddie Mae Uniform Iastrument Form 3014 1/01 MERS Modified
The Compliance Source, Ine, Page 2 of 14 Modified by Compliance Source 143011L 03/00 Rev. 11/15
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{Q “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

County of COOK
[Type e Recording Jurisdiction) [Name of Recording Jurisdiction]
LEGAL DESCRIZTION ATTACHED HHERETO AND MADE A PART HEREOF.

which currently has the address of 1407 IMXIE HWY
[Street)
FLOSSMOOR , Nunris 50422 (“Property Address™):
[City] Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prorerty, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is re‘erzed to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tiflc #o the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custors, TAERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lend=r inclading, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estat licrsby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims 2nd demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and.-non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 123l sroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be

Minois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modilied
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Berrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of tizie. Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds
will be applied <0 the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Boriow:r. might have now or in the future against Lender shall relieve Borrower from making payments
due under the Not¢ ard this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application'of Zayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lend<r shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (~) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it becarue due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security {nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment frem Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payinent.may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding..iznder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fiull piyment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepaymsiits shall be applied first to any prepayment charges and
then as described in the Note. ‘

Any application of payments, insurance proceeds, orviscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amou~ic. of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lende: oz the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for p-ymeznt of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instmm<nt as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () preniums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, i{ any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acecrdance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time durng the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escruwed by Bomower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnich to'Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [iems naless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may ware Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only b5 n writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Hlinols Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
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Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charre Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow*en's, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. nless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not oe ‘equired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeves, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplis ri Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordanie-with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage i 2_zordance with RESPA, but in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as #¢iined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums setur.d-by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay’ all, taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over #iis Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the imnarzr provided in Section 3.

Borrower shall promptly discharge any lien which has’ riority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seiured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coriests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceediiigs ave concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the iier o this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can adtiin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaft-t crocted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any otiier hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuratice shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or

Tilinois Martgage—Single Family—Fannie Mae/Freddic Mae Uniform [nstrument Form 3014 101 MERS Medified
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similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such ixierest, upon notice from Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pay~e. ‘Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy £ive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, “ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stancard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. :
In the event of loss, Boir=wr: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly Yy Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration r r2nair is economically feasible and Lender’s security is not lessened,
During such repait and restoration period, Lener shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property« ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prempily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress navments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to b ;2id on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecd.. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds 7::d shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secur.ty-would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether r not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provider for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttia any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Leruerihat the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-aily period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or ocherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to excesd ihe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than theirht to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, iniofu as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repairo; restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principai residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detetiorate or commit waste on the Property. Whether

INinois Mortgage—Single Family—Fannie Ma¢/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
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or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration. ,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of 4 mior to such an interior inspection specifying such reasonable cause.

8. Burrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Barrower of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially falze, ‘nisleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informaticn) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Botrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lerder's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the ¢zvenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significant’; itfect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankiuptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securitv Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may co zad pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this S¢euv:ity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the % operty. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has prioricy oyer this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys® fees to protect its intersct in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy rioceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, zer!ace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangeroxs ~onditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not-have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takirg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become 2aditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate fronithe date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting jayrient. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bortower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance. If Lender required Mongage Insurance as a condition of mukiag the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for'2uy, reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer Wiz oreviously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borower of the Mortgage
Insurance previously in effect, from an altcrnate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
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non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortzage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Boriowir does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgsge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements ‘with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions thas ar. satisfactory to the mortgage insurer and the other party (or parties) to these agreements,
These agreements may 1e/uire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have availabls (v tich may include funds obtained from Mortgage Insurance premiums).

As aresult of thesc azreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a ponicu 42 Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, o ieducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not sffe.t (he amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Berower to any refund.

(b) Any such agreements will not affect ke ~ights Borrower has — if any — with respect to the
Mortgage Insurance under the Ilomeowners Protectivn/Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request ara ~htain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, ~0<‘or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Aii Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be arpli=d to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securiiy #s not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous rroceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and scsioration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreeinent ie- made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not'be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is r.o* economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

Tllinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform [nstrument Form 3014 1/01 MERS Modified
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of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If e Froperty is abandoned by Bormrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in thenext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 dzys after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to r:ste:ation or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due, “Opposime Party” means the third party that owes Bommower Miscellaneous Proceeds or the party
against whom Borrower has 2 7ight of action in regard to Miscellaneous Proceeds.

Borrower shall be ini_dafault if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result infotfeiture of the Property or other material impairment of Lender’s interest in the
Property or tights under this Secuiity Instrument., Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Sectior i3, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Insirurient. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inter::st ‘nhe Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not4)plied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance by Leader Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by thie Seeurity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to relsare the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence Jrmieedings against any Successor in Interest of
Borrawer or to refuse to extend time for payment or otherwise mod:fy-amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Boniawer or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remed;r including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest ¢ “oyrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or rezuery.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Eo.rower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Secv:iry Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Tastrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that-Leader and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to <0< trms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Dorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any pregayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of ary sach refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have a'ising out of such overcharge,

15. Notices. ‘Al notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to-orower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by firet class mail or when actually delivered to Botrower’s notice address if sent by other
means. Notice to any one Borrewer shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice adZie<: shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender,” Boruwer shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lerder skall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deémed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument-is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement uer this Security Instrument,

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propert; j.located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limtations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it migiiche silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thet any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not-af{=ct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisiva.

As used in this Security Instrument: (a)words of the masculine gérder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular thall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to t=xe any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceuri.y Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited fo, thuse beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemicr.(, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Illinois Mortgage—Single Family—Fannie Mae/Freddie Ma¢ Uniform Instrument Form 3014 101 MERS Modified
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of »rotecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendsz-may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrum?nt’ and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless 75 ctherwise provided under Applicable Law. Lender may require that Dotrower pay such
reinstatement sums and oxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {¢) certified check, Uan' check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ars insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Porrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration 071 occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of i.0an Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) ¢z be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known ai th2 “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs ciher mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also righi be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servirer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servirr; the address to which payments should be made and
any other information RESPA requires in connection with a rotice of transfer of servicing. 1f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the prichiaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be Lrar sferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joived 1o-any judicial action (as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, o7 7y duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other pary (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and affordec ihe other party hereto a
reasonable period afier the giving of such notice to take corrective action. 1f Applicable Law zicvides a time period
which must elapse before certain action can be taken, that time period will be deemed to be 12ascaable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuar! o Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty thic, notice and
opportunity to take corrective action provisions of this Section 20.

21, Ilazardous Substances. As used in this Section 21: (2) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as

Tllinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
The Compliance Source, Inc. Page 110l 14 Modified by Compliance Source 143011L 08/00 Rev, 11/15
’ ©2000-2015, The Compliance Source, Inc.

100010000 3 0




1933346289 Page: 13 of 21

UNOFFICIAL COPY

defined in Environmental Law; and {d} an *Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else 1o do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gov<onmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any <pilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by th. presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower icaims, or is notified by any govemnmental or regulatory suthority, or any private party, that
any removal or other remediciion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Ep+ironmental Cleanup,

NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. " Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or are.ment in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law proid.s otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a daté, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of ti:¢ su=ms secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The »scice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the fors<)osure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosuze If the default is not cured on or before the
date specified in the notice, Lender at its option may require immedizte payment in full of all sums secured by
this Security Instrument without further demand and may foreclosr diiis Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instranrcnt, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge 8 srrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ana the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relenses and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witi zvidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance u« Sorrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, proteci Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
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insurance may be added to Dorrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

EQMxﬂ4o[1C%cdb (Seal) Lﬂﬁﬁﬁaiﬁﬁeﬁfs (Seal)
RAINALZLZO \. SHIPPS -Borrower LARISSA SHIPPS -Borrower

[Printed Name] [Printed Name]

X (Seal) (Seal)
-Borrower -Borrower

[Printed Name] [Printed Name]

ACKNGWLEDGMENT

State of Z) {' o C §

- §
County of wﬂ\ §

The foregoing instrument was acknowledged before me this Hh b by RAINALDO A,
SHIPPS.

Signature 0T Person Tak:i A..krs geeﬁ'nent

OFFICIAL SEAL
SINDY VISAGE
Notary Public - State of Iltinois

{ My Commission Expires 1/22/2021 Printed Name
Title or Rank 7
(Seal) Serial Number, if any:
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ACKNOWLEDGMENT
State of -:']Z L{ §
§
County of '\f)\ l\ -8

Wl
The foregoing instrument was acknowledged before me this A , ﬁ\ by LARISSA SHIPPS.

S 2\

Signature 6{Person-Taking cknolﬂedgme
I \ S"\L
/ &

CrRICIAL SEAL
SINDY VISAGE

Notary Puliz- State of lfinais i
My (:ogmlssw c nires 1/22/2021 Printed Name
Title or Rank

(Seal) Serial Number, if any:

Lender Company: SIERRA PACIFIC MURTGAGE COMPANY, INC,, NMLSR 1D: 1788
Originator Company: MIDAMERICA RAMCORP, INC,, NMLSR 1D: 203035
Originator Name: Richard Pikula, NMLSR .29 224000
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Exhibit A

A TRACT OF LAND IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT
1285.36 FEET WEST OF THE EAST LINE OF SECTION 7 AND 340 FEET SOUTH OF THE SOUTH LINE OF
SYLVAN COURT SUBDIVISION AS RECORDED; THENCE NORTH ON A LINE 1285.36 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF SECTION 7, A DISTANCE OF 127.50 FEET TO A POINT; THENCE WEST ON
A LINE 212,50 FEET SOUTH OF AND PARALLEL TO THE SOUTH LINE OF SYLVAN COURT SUBDIVISION TO
THE POINT OF INTERSECTION WITH THE CENTERLINE OF DIXIE HIGHWAY; THENCE NORTHWESTERLY
ALONG THEZ CENTERLINE OF DIXIE HIGHWAY TO THE POINT OF INTERSECTION WITH A LINE 85 FEET
SOUTH OF ANU FAPALLEL TO THE SOUTH LINE OF SYLVAN COURT SUBDIVISION; THENCE EAST ALONG
THE LAST DESCRIBZO \INE TO THE POINT OF INTERSECTION WITH A LINE 946.44 FEET WEST OF AND
PARALLEL TO THE EAST.LiINE DF SECTION 7; THENCE SOUTH ALONG THE LAST DESCRIBED LINE TO THE
POINT OF INTERSECTION V/ITH.A LINE 340 FEET SOUTH OF AND PARALLEL TO THE SOUTH LINE OF
SYLVAN COURT SUBDIVISION; THei\CE WEST ALONG THE LAST DESCRIBED LINE TQ THE POINT OF
BEGINNING (EXCEPT THEREFROM THAT PART LYING EASTERLY OF A LINE 1381.94 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF SAID SECTION 7 AND ALSO EXCEPTING THE FOLLOWING DESCRIBED
TRACT: COMMENCING AT THE POINT OF iN7£RSECTION OF THE CENTER LINE OF DIXIE HIGHWAY WITH
A LINE 212.50 FEET SOUTH OF AND PARALLEL 72 THE SOUTH LINE OF SYLVAN COURT SUBDIVISION;
THENCE EAST ON SAID PARALLEL LINE 98.82 FEET T/ THE POINT OF BEGINNING; THENCE
NORTHEASTERLY ALONG A LINE MAKING AN ANGLE OF 125 DEGREES 00 MINUTES 00 SECONDS WITH
THE LAST NAMED LINE WHEN TURNED FROM WEST THRCUI% . NORTH TO THE POINT OF INTERSECTION
WITH A LINE 184.80 FEET SOUTH OF AND PARALLEL TO SAID SUY ' LINE OF SYLVAN COURT
SUBDIVISION; THENCE EAST ALONG THE LAST NAMED PARALLELLINE A-DISTANCE OF 115.25 FEET;
THENCE SOUTHEASTERLY ALONG A LINE MAKING AN ANGLE OF 135 LEGREES 00 MINUTES 00 SECONDS
WITH THE LAST NAMED LINE WHEN TURNED FROM WEST THROUGH SOUTH! TD A POINT OF
INTERSECTION WITH A LINE 212.50 SOUTH AND PARALLEL TO SAID SOUTH LINZ OF SYLVAN COURT
SUBDIVISION; THENCE WEST ALONG THE LAST NAMED PARALLEL LINE TO THE POINT OF BEGINNING),
ALLIN COOK COUNTY, ILLINOIS,

PIN: 32-07-203-061-0000

For Informational Purposes only: 1407 Dixie Hwy., Flossmoor, IL 60422



1933346289 Page: 17 of 21

UNOFFICIAL COPY

Loan No.: 1200310 / Servicer Account #; To Be Assigned

CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)

Lender: Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS: 1788
Borrower; RAINALDO A, SHIPPS and LARISSA SHIPPS
Property: < 1447 DIXIE HWY, FLOSSMOOR, IL 60422

THIS CONSTRUCT?ON LOAN RIDER TO SECURITY INSTRUMENT (the “Rider™) shall be deemed to amend
and supplement the Mcrtiage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust, and any and all riders or
amendments thereto {the “Security Instrument”) of the same date, to which this Rider is attached, given by the
undersigned (the “Borrower™ %o secure Borrower's Promissory Note to Lender of the same date (the “Note™) and
covering the property (the “Prop.rty™) described in this Security Instrument. All terms defined in the Note and
elsewhere in this Security Instrumen ¢iiall have the same meaning in this Rider,

AMENDED AND ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in this
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

1 Construction Loan Agreement. Borrower's Note evidences Borrower’s promise to pay Lender the
aggregate amount of all advances made and distributec’ by Lender under the terms and conditions of a Construction
Loan Agreement between Lender and Borrower dated the samie date as the Note (the “Loan Agreement™). The Loan
Agreement provides for construction of certain improvements (%iie “Improvements”) on the Property. Borrower agrees
to comply with the covenants and conditions of the Loan Agrecrani. This Security Instrument secures to Lender {a)
the repayment of the debt evidenced by the Note, including the aggreguie amount of all advances made by Lender from
time to time under the terms of the Loan Agreement, with interest ¢ the Construction Phase Note Rate, and all
renewals, extensions, and modifications of the Note, (b) the performaice of all of Borrower’s covenants and
agreements under the Note, this Security Instrument, and the Loan Agreemicat {the “Loan Documents™), and () the
payment of all other sums, with interest at the Note Rate, advanced by Lender (0 piotect the security of this Security
Instrument, or to perform any of Borrower’s obligations under the Loan Documents. IJpon the failure of Borrower to
keep and perform alt the covenants, conditions and agreements of the Loan Agreement, the Principal and all interest
and other charges provided for in the Loan Documents and secured hereby shall, at the cnion of the Lender, become
immediately due and payable in full.

2. Future Advances. During the construction of the Improvements (the “Construction Fhzze”), interest will
accrue on the outstanding Principal according to the terms set forth in the Note and the Construction Lsan Addendum
To Note, Provided there has been no default as defined in the Note, the Loan Agreement, or this Security In.trument,
Lender is legally obligated to make advances of principal upon application therefor by the Borrower in accordance with
the provisions of the Note and Loan Agreement up to a maximum Principal amount (including present and future
obligations), which is equal to the amount of the Note as set forth in the Security Instrument. Such advances shall be
evidenced by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may

occur for a period up to the end of the Construction Phase, but in no event afler months from the date of this
Rider,
3 Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender’s interest,
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Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subject to any right of Borrower to cure Borrower's default, Lender, at Lender’s option, with or without
entry upon the Property (a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may
accelerate the sums secured by this Security Instrument and invoke any of the remedies provided in this Security
Instrument, or (c) may do both. Lender’s failure to exercise any of its rights and remedies at any one time shall not
constitute a waiver by Lender of its right to exercise that right or remedy, or any other right or remedy, in the future.

s. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the Note will be
a permaner, mc rigage loan (“Permanent Mortgage Date”). Beginning on the Permanent Mortgage Date, interest shall
accrue as staterin the Note and monthly payments of principal and interest shall be due and payable as set forth in the
Note.

6. Security Ag'c2nent and Financing Statement. The property covered by this Security Instrument
includes the Property previoriily described or referred to in this Security Instrument, together with the following, all
of which are referred to as th: “Property.” The portion of the Property that constitutes real property is sometimes
referred to as the “Real Property ™ The portion of the Property which constitutes personal property is sometimes
referred to as the “Personal Propaidy,” and is described as follows: (i) Borrower’s right to possession of the
Property; (ii) any and all fixtures, mach’iciy, equipment, building materials, appliances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the Property or the
Improvements, and all replacements of aid accessions to those goods; and (iii) proceeds and products of the
Personal Property, Despite any other provisicn o tliis Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase mon<y security interest in houschold goods, to the extent that such a
security interest would be prohibited by applicable law.

This Security Instrument is and shall be a securit; zgreement granting Lender a first and prior security
interest in all of Borrower's right, title and interest in and to tie/P<rsonal Property, under and within the meaning of
applicable state laws, as well as a document granting a lien upon »:id cgainst the Real Property. In the event of any
foreclosure sale, whether made by Trustee, or under judgment of a/ecart, all of the Real Property and Personal
Property may, at the option of Lender, be sold as a whole or in parcels. I*snall not be necessary to have present at
the place of such sale the Personal Property or any part thereof. Lender, a: wellas Trustee on Lender’s behalf, shall
have all the rights, remedies and recourse with respect to the Personal Properiy afforded to a “Secured Party™ by
applicable state laws in addition to and not in limitation of the other rights and iemedies afforded Lender and/or
Trustee under this Security Instrument, Borrower shall, upon demand, pay to Lenlerthe amount of any and all
expenses, including the fees and disbursements of Lender’s legal counsel and of any :aperts and agents, which
Lender may incur in connection with: (i) the making and/or administration of this Secur’ty instrument; (ii) the
custody, preservation, use or operation of, or the sale of, collection from, or other realization wnei =iy Property, real
and/or personal, described in this Security Instrument; (iii) the exercise or enforcement of any ofine rights of Lender
under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of tie piovisions or
covenants in this Security Instrument,

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies
of this Security Instrument in order that such copies may be used as a financing statement under applicable state laws.
Lender's signature need not be acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a
security agreement, or (unless otherwise required by applicable law) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other documents that Lender may from time to
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time deem necessary to perfect, preserve and protect Lender’s security interest in the Property, If any other documents
are necessary to protect Lender’s interest in the Property, Borrower agrees to sign these documents whenever Lender
* asks. Borrower also gives Lender permission to sign these documents for Borrower,

7. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be severed from this
Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable provision is not a part of this
Security Instrument.

8. Addresses,

Tra name and address of the Borrower is: RAINALDO A, SIITPPS and LARISSA SHIPPS

3825 ZASTLE CONNER DR., RICHTON PARK, IL 60471

The nzime and address of the Lender/Secured Party is: Sierra Pacific Mortgage Company, Inc., A
Californi< Crrporation NMLS: 1788

1180 IRON FGYNT ROAD, SUITE 200, FOLSOM, CA 95630

9, Relation to Loan /greement. This Security Instrument is subject to all of the applicable terms and
conditions contained in the Loan Agreement, The Loan Agreement js to be filed in the County Clerk’s Office in the
County where the Property is locaicu =u the same time this Security Instrument is recorded, If Borrower fails to keep
any of the promises Borrower makes in the Loan Agreement, Lender may require that the entire balance of Borrowet’s
debt to Lender be paid immediately. The terms and conditions of this Rider shall survive the termination of the Loan
Agreement and the repayment of the Loan.

10. Paragraph 6 of the Security Instrumeat, The first sentence of Paragraph 6 of the Security Instrument is
hereby modified to read as follows: : . :

Borrower shall occupy, establish, and use the Propcsty as Borrower’s principal residence within
60 days after the end of the Construction Phase and sha!l continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not ve vzreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s corirol

All other provisions in Paragraph 6 of this Security Instrument remufn ur<hanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

STED this 21st day of November, 2019,
&MQ}L A%T‘ q‘f)nb,/uzo;{m{‘-q@%

RAINALDO A, SHIPPS W (Borrower) ARISSA SHIPPS (Borrower)

{Witness) (Witness)

- (Borrower) (Borrower)

- (Witness) (Witness)
ACKNOWLEDGMENT

State of (—ﬂ) ‘"\%\Q
County of 3 LL

”1
The foregoing instrument was acknowledged befcra 2 this AU by .
.
==\l
- \M M
Signature 0f Person T king Acknowledgmehd
Dinduy s iz

o AT

OFFICIAL SEAL

SINDY VISAGE .
Notary Public - Stata of Iltinois Printed Name
My Commissfon Explres 1/22/2021 _
' : : . Title or Rank
(Seal) Serial Number, if any:
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ACKNOWLEDGMENT
Stateof LA §
N §
County of wilA §

\[ [
The foregoing instrument was acknowledged before me this ! (9 by.

S Ui

Signature of Person Taking Afknowledgmbat)
S?ncb Viese,

Printed Name

Title or Rank

Serial Number, if any:

ATTENTION COUNTY CLERR. /1his instrument covers goods that are or are to become fixtures on the Property
described herein and is to be filed for rzcord in the records where Security Instruments on real estate are recorded.
Additionally, this instrument should be approgsately indexed, not only as a Security Instrument but also as a financing
statement covering goods that are or are to Lecoris fixtures on the Property described herein, The mailing address of
the Borrower {Debtor) and Lender (Secured Paryy) 22 set forth in this Security Instrument.
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