lllinois Anti-Predatory

Report Mortgage Fravd
844-768-1713

UNOEFEICIAL COPY

Doc#. 1933313319 Fee: $98.00

Lending Database E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds

Pro ram . Date: 11/29/2019 01:50 PM Pg: 1 of 20
IM ja i brumlac

Certificate of Compliance

[ The property identified as: PIN: 14-30-106-108-0000

Addrass:
Stroet: 2004 W FLETCHER ST

Street line 2:
City: CHICAGO State: IL

Lender Guaranteed Rate, INC

Borrower; Nicholas Wilkins and Brigette Wilkins

Loan / Mortgage Amount: $668,000.00

Certificate number: 229E0896-5C60-4093-8BF4-C1C8A465327C

ZIP Code: 60618

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds (v rersrd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 11/16/2019




1933313319 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

Asta Bruzga
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

MAIL TO: RAVEHSWJQB
TITLE COMPANY, LLU
401 5. LASALLE ST #1307,

CHIC30 1L BUEDS

Loan Number: 192684135 [Space Above This Line For Recording Dala)
MORTGAGE

MIN: 100196399021995913 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documet :re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagc vi words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, whick i dated  NOVEMBER 16, 2019 , together
with all Riders to this document,

(B) "Berrewer'is NICHOLAS WILKINS AND BRIGETTZ WILKINS, HUSBAND AND WIFE A8
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sejivate corporation that is acting
solely as a pomines for Lender and Lender's successors and assigns. MERS is the mor‘gagee wnder this Security
Instrumenat. MERS is organized and existing under the laws of Delaware, and has an addres: and telephone number
of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

(D) "Lemsder"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory nose signed by Borrower and dated NOVEMBER 16, 2019
The Note states that Borrower owes Lender SIX HUNDRED SIXTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 668,000.00 ) plus interest.
ILLINOIS - Singls Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €PRarmp
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2049

(1] Property"memslhepropertyﬂmwmwulowwmm"TmfnofNMmﬂan
(G) "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[f) Adjustable Rate Rider (] Planned Unit Development Rider
[0 Balloon Rider (] Biweekly Payment Rider

(O 1-4 Family Rider (0 Second Home Rider

[0 Condominiwn Rider [ Other(s) (specify)

(M "Applicable Law" m-an’ all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordery, £<st have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Commumity Association Ducs. rees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prrpeny by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any #.ausfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thre-2% an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fizaicial institution to debit or credit an account. Such term
includes, but is not limited to, poimt-of-sale transfers, utomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranelers.

(L) "Escrow lemss” means those items that are described in SarZion 3.

(M) "Miscellameous Proceeds” means any compensation, settlerer., award of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the coverages f2sribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ary pa't of the Property; (jii) conveyance in
lieu of conderanation; or (iv) misrepresentations of, or omissions as (0, the-v2ioe and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the novwcyment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) princi;=! 2ad interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumeant.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 v se9.} ~ud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiiee, Jt any additional or
successor legislation or regulation that governs the same subject matter. As used in this Serurly Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relatcd mvrtgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

||.uuoatg“ tho Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcrrns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instroment and the Note.
For this purpose, Borrower does hereby mostgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Namo of Recording Jurisdicticn)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-30-106-108-0000

which currently has the address of 2004 W FLETCHER ST
[Sweet)
CHICAGO , Minois 60618 ("Property Address”):
(Ciy) [Zip Code)]

TOGETHER WITH all the improvements now 1 hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing it r-f-rred to in this Security Instrament as the "Property.”
Borrower understands and agrees that MERS bolds only legal tit. t-- the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (- nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inch.2ag, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, "ait 1 ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7.0 has the right
to morigage, grant and couvey the Property and that the Property is unencumbered, except for encraN rances of
record. Borrower watrants and will defend gencrally the title to the Property against all claims and demands, subject
0 sy eacuabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

sux-m - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CForrng
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumeant received by Lender as payment under the Note or this Security Instrument is returned to Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruroent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal ageacy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeunts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o~ partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept uny pAvment or partial payment insufficient to bring the Loan current, without waiver of any rights
bereunder or prejrdice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sur’s payments at the time such payments are accepted. [f cach Periodic Payment is applied as of
its scheduled due date, <0 Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payp-<i ‘o bring the Losn current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply =2ch funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principe’ valance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o:ip aie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrur.ent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ProvcoZs. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iu *ae following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due uuder Ssotion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any ren:aining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrament, (a¢ then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinvient Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeat may be applied to .2 delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy s=y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymr.at van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or \2ot7 Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firct i« sny prepsyment charges and then
a8 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds .o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymcuts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay mev's are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts drs ¥.1: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eprubrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any awd <u insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable vy Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Associstion Dues, Fees, and Assessmeuts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS €Fsomng
Form 3014 ‘Iﬂg1 W Page 4 of 14 Mmm



1933313319 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iterns at any tire by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall ec’imate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skad! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lcoscs, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali appt, the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fur +olding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lead.r nays Borrower iterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemer: is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay 2or.ower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall +¢ poid on the Funds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esczow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f\lor:is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and 2orrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no uore than 12 monthly payments. If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall antify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrur 2»%, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavg=s anes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehid payments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if aay ~ To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security l=strwment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a2 manner accepiable 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by ‘o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfor ricent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiv.a the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or anount
of coverage. Tasrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage “ion was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might siguiivzantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seriion 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest 4t 1“2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Lo.rower requesting payment.

All insurance policies requireZ 4y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchice 4 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ine right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al! recoipts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise regu:d by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ar“ cball name Lender as morigagee and/or as an additional loss

In the event of loss, Borrower shall give prompt uatice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unlesc 1 .rder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance 122 r>quired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y Jeasible and Lender's security is oot lessened.
During such repair and restoration period, Lender shall bave the right t2 hold such insurance proceeds uatil Lender
has had an opportunity to inspect such Property to ensure the work hag »eeu completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender moy disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worlc i¢ completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurcac nroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public udjvsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle ohligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessene, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tb~ e>.cess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurap.e claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts wnpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
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6. Occwpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conseat shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preveat the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursusnt to Section $ that repair or
restoration is not cconomically feasible, Borrower shall prormsptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for 9.ch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progecss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore ‘s Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agen oy make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inizi10- of the improvements on the Property. Lender shall give Borrower notice st the time
of or prior to such an interio: 7s87ection specifying such reasonable cause.

8. Boerrewer's Loan AppYintion. Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities s<07; at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccure'e n.formation or statements to Lender (or failed to provide Lender with
material information) in comnection wil-thc Loan. Material representations include, but are not limited to,
represestations concerning Borrower's occupzyy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in tic ” raperty and Rights Under this Security Instrament. If (2)
Borrower fails to perform the covenants and agreeiaents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interust in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemiiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavs o1 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiss and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Y.at uve not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appoeriry in court; and (c) paying reasonable
attorneys® fees to protect its interest in the Property and/or rights under this Sec:ait/ Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lav?.ad to, enteting the Property to
make repairs, change locks, replace or board up doors and windows, drain water from 5ives, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Albusgh J ~ader may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation ¢ do 0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrow e socured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemva” 'd shall be
payable, with such imtevest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminage or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

19. Mortgage Inswrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiwns required $0 maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retam these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insvzance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to niaks separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiced to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremcif {ov Mortgage lusurance ends in accordance with any writien agreement between Borrower and
Lender providing for sa.a ienmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obiigatica to pay interest at the rate provided in the Note.

Mortgage Insurance reiavrses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loeu as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theic *otal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share &« modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigasc insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurel £ zudke payments using any source of funds that the mortgage insurer
may bave available (which may include funds ovia’ed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchacer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece.ve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo~ page Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemzat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pai< t. the insurer, the arrangement is often termed
*captive reinsurance.” Further:

() Any such agreements will net affect the amounts that Borrowor bas agreed to pay for Mortgage
Insuramce, or any other terms of the Loan. Such agreements will met (=<1~ ase the amount Borrower will ewe
for Mertgage Insurance, and they will not eatitle Berrewer to any refund.

(b) Any such agreements will net affect the rights Borrower has - if any - with respect (o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law. Thete rights may include the right
to receive certaia disclosures, to request and obtain cancellation of the Mortgaz: Ipewrance, to have the
Mortgage Insurance terminated antomatically, and/or te receive a refund of any Mortga te Iy suvance premiums
that were unearned at the time of such cancellation or termination.

11. Assigmment of Miscellaneous Proceeds; Forfeitwre. All Miscellaneous Proceeds are borcuy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of we Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas bad an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misccllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. [If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeZistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the éveui of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imaetely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy *<ivre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis s1'ansous Proceeds shall be applied to the sums secured by this Secwrity Instrument whether
or not the suws are then arz.

If the Property is abandund by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer: i> make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datx - notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means th third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action & i<jard to Miscellaneous Proceeds.

Borrower shall be in default if any action vi r<nceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property ur of%..: material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can vure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matei s iavairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢ ‘claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignes #< shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. i2nsion of the time for payment or
modification of amortization of the sums secured by this Security lustrurment graite”. by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowzr o7 any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succczsor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums s:cur:d by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inteses: ol Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende. ‘s dcceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than Use xayount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-siguers; Successors and Assigus Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Secunty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othe: loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suco loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sunis 7iicady collected from Borrower which exceeded permitted limits will be refunded to Bormower.
Lender may choose i wnnke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a reniod reduces principal, the reduction will be treated as a partial prepayment without any
prepaywent charge (whete: 0-not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct p2yment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices gives 0, Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conr_ctivn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maii-2r ~vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall conztirzic notice to all Borrowers vnless Applicable Law expressly requires
otherwise. The notice address shall be the Projer:v. Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly =ctify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change o, address, then Borrower shall only report a change of address
through that specified procedure. There may be only one dewirnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverias it or by mailing it by first class mail to Lender's
address stated berein unless Lender bas designated another address »v aotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver t< Lender until actwally received by Lender.
If any notice required by this Security Instrument is also required wadar Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnsrument.

16. Governing Law; Severability; Rules of Construction. This Secvnt; Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All iighis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicablz L-wv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, vt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision <t claase of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisior: of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include conesponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeant in full of all sums secured by this Security Instrument. However, this option
shall oot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Berrewer's Right to Reiustate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lar, might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Insimment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secui1t iwstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreciaty; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable at'v eys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interzst 4 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requiie o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligati s to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under ~pzdicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follovang forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cativi“s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, 1is”.wventality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunwer’ 2nd obligations secured hereby shall remain fully effective as if
o acceleration had occurred. However, this right 10 rein*.as shall not apply in the case of acceleration under Section 18,

20. Sale of Nete; Change of Lean Servicer; Novlee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or n\o72 times without prior notice to Borrower. A sale might
result in a change in the entity (kmown as the "Loan Servicer w:t collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan se: v ing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chs=ges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv.a written notice of the change which will
state the name and address of the new Loan Servicer, the address to which po; ments should be made and any other
information RESPA requires in connection with a notice of transfer of servicia. ’f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nior'2age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scavicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as zither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secury ¥ istrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seco ity [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with tre { 3 nirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Swubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or cavirommental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which crestes an
Eavironmeatal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that siversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, o storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriae o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancis ‘a consumer products).

Borrower shalil piowtly give Lender written notice of (a) any investigation, claim, demond, lawsuit or other
action by any governmenta) ur v-gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which B~rrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, #:scharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us< ' release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifi.d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any ifa72:dous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions ii: o~ wovdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaiar:

NON-UNIFORM COVENANTS. Borrower .ud Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wedse to Borrower prier to acceleration fellowing
Borrower's breach of any covenant or agreement in this Secort v Instrument (but net prier to acceleration under
Section 18 unless Applicable Law provides stherwise). The not'or shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less tham 3¢ days frewn 5-< date the notice is given to Borrower, by
which the defaukt must be cured; and (d) that failure to cure the defav’c &) or before the date specified in the
notice may resul im acceleration of the sums secured by this Securyy Justrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bori o2 of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the mon-cxatrace of a default or any other
defense of Borvewer (v acceleration and foreclosure, If the default is mot cured om ¢ before the date specified
in the notice, Lender ot Its sption may require immediate paymeat in full of all sui=s ser=red by this Security
Instrument without further demand and may foreclose this Security Instrument by judic al p roceeding. Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this Sev.dr o 22, including,
but net limited to, reasensble attorneys' fees and cests of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oaly if the fee is paid to a third party for services rendered and the charging of the fee is pemnitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower bereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25. Macement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borsower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrrower may be able 0 obtain on its own.

BY SIGMVING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment aad i any Rider executed by Borrower and recorded with it.

S )
ot ,/’ .
-""'/7':7// : ) g . -

o= (Seal) A@AAMM
NICHOLAS WILKINS -Borrower BRIGEUTE WILKINS sBorrower
Witness ) Witness
LLINOIS - . Fannie Mes/Freddie Mac UNIFORM INSTRUMENT - MERS
TR =T
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[Space Bolow This Line For Acknowledgment]

State of  _ILLINCIS

e
&

County of Cook
1MA:‘\;\. g Guerrero /Ué""c‘—“'l, (\)u\o\tc.- certify that

(here give name of officer and Bls official title)

NICHOLAS WILKINS AND BRIGETTE WILKINS

(nameofgram;. 2 if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to ve ths same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in percu, and acknowledged that be (she or they) signed and delivered the instrument
as his (her ot their) free and volumacv act, for the uses and purposes therein set forth.

Dated: NOVEMBER 16, 201%

N e

§  "OFFICIAL SEAL" " FSiguatare of offieer)
w MARIA E GUERRERO
L Notary Public, Stale of *tinois

My Commission Expires 5/26/2022 |

‘irly

A A iy Ay

(Seal)

Loan Qriginator: Drew Boland, NMLSR ID 222913
Loan Oridinator QOrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 10019639MN® F F I C IAL C@-Pulwr 192684135

2004 W FLETCHER ST
APN: 14-30-106-108-0000

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 16th day of NOVEMBER, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security [nstrument”) of the same date given by the vadersigned (the *Borrower”) to
secure the Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWAT.E CORPORATION
(the "Lender”y of the same date and covering the property described in the Secunity Instrument and located at:

2064 W FLETCHER ST, CHICAGO, ILLINOIS 60618
(Propesty Address)

THE NOTE CONT/INS -PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M'NJMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In additios to ‘he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant wy’ ajree as follows:

A. INTEREST RATE AND MONTHLY PAYME? 1 CHANGES
The Note provides for an initial interest rate of 3/375%. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of DECEMBFR, 2026 R
and may change on that day every 12th month thereafter. Each date on which my it rest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lndex. The “Pidax" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offercd raies for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street fournal.
The most recent Index value available as of the date 45 days before each Change Date is called the "Current
Index,” provided that if the Current Index is less than zero, than the Current Index will be deemed to be zeto
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable mformation. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagic €Ro0mE
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 250/1000 percentage point(s) ( 2.250 %)
(the "Margin") to the Current lndex. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) . Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

5.375 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased (o ury single Change Date by more than TWO AND 000/1000
percentage poiris) 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest tat2 will never be greater than 8.375 % or less than the Margin.

(E)} Effective Dic of Changes

My new interest rate wil kecome effective on each Change Date. [ will pay the amount of my new
mouthly payment beginning on tle firct monthly payment date afier the Change Date until the amount of my
mouthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to -0~ a notice of any changes in my interest rate and the amownt
of my monthly payment before the effective dawe of anv change. The notice will include information required
by law to be given to me and also the title and tele;hon: number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE'MIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S INITIAL INTEREST RATE C:IANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THZ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Trausfer of the Preperty or a Beneflcial Interest in Berrewer. A: used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Pint erty, including,
but not limited to, those beneficial interests transferred in a bond for deed, cont act or deed,
installment sales contract or escrow agreement, the intent of which is the transfei of 22 by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrud (=2
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE ADJUS‘I'ABLE RATE RIDER - 1 Year LIBOR Index DocMagic €Forme
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrumoed. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies penmitted by this Security [nstrument without further notice or demand
on Borrower.

2.  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENP LD TO READ AS FOLLOWS:

Tesusfer of the Preperty or a Beueficial Interest in Berrewer. As used in this Section
18, "Inter¢st in the Property” means any legal or beneficial interest in the Property, including,
but not limited 1 those beneficial interests transferved in a bond for deed, contract for deed,
installment sales cun'ract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a futuz. date to a purchaser.

If all or any pant ¢f t2 Troperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natura: per=cn and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtc. consent, Lender may require immediate payment in full of all
sums secured by this Security Initm:ment.  However, this option shall not be exercised by
Lender if such exercise is prohibited b Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be suo:nitted to Lender information required by Lender to
evaluate the intended transferee as if a new (oan were being made to the transferee; and (b)
Lender reasonably determines that Lender's secur ity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreemeant in this Security Instrument is
acceptable to Lender.

To the extend permitted by Applicable Law, Lencer may charge a reasonable fee as a
condition to Lender's consent to the loan assurnption. Liader may also require the transferee
to sign an assumption agreement that is acceptable to Lender cud thi»: obligates the transferee
to keep all the promises and agreements made in the Note and (o n's Security Instrument.
Borrower will continue to be obligated under the Note and this Scorunvy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, (L suder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower izus’ poy all
sums secured by this Security Instrument. If Borrower fails to pay these sums price %o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instnment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)

NICHOLAS W -Borrower BRIGETYE WILKINS -Bomrower

a (Seal) (Seal)

-Borrower -Borrower

— (Seal) (Seal)

~Lorrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index ERorms
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EXHIBIT A

PARCEL 1:

THAT PART OF LOT 37 IN OWNER'S SUBDIVISION OF PART OF THE EAST 1/2 OF LOT 17 IN SNOW
ESTATE SUBDIVISION OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF LOT 37; THENCE WEST 40.23 FEET ALONG THE
SOUTH LINE OF LOT 3710 THE CENTERLINE OF PARTY WALL (ALSO THE POINT QF BEGINNING);
THENCE CONTINUING ALONG THE SOUTH LINE OF SAID LOT 33.98 FEET; THENCE DEFLECTING 89
DEGREES 54 MINUIES 49 SECONDS RIGHT FROM THE PROLONGATION OF THE PROCEEDING COURSE
(ALONG THE WEST FACE OF BUILDING) FOR A DISTANCE OF 26.90 FEET; THENCE DEFLECTING 90
DEGREES, 00 MINUTES 38 SECONDS RIGHT FROM THE PROLONGATION OF THE PROCEEDING
COURSE, FOR A DISTANCE OF'34. 00 FEET (TO THE CENTERLINE OF PARTY WALL); THENCE SOUTH
26.94N"=I'EYET ALNO?JG THE CENTERLINE OF PARTY WALL TO THE POINT OF BEGINNING, IN COOK

COUNTY, ILLINGS.

PARCEL 2:

THAT PART OF LOT 37t OWNER'S SUBDIVISION OF PART OF THE EAST 1/2 OF LOT 17 IN SNOW
ESTATE SUBDIVISION OF S2CTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CC-OKX COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWES” LORNER OF LOT 37; THENCE NORTH 19.04 FEET ALONG THE WEST
LINE OF LOT 3710 THE CENTERLINE OF PARTY WALL AND EXTENDED LINES THEREOF; THENCE
DEFLECTING 90 DEGREES 29 MINUTES 20 SECONDS RIGHT FROM THE PROLONGATION OF THE
PROCEEDING COURSE (ALONG THE CENTERLINE OF PARTY WALLY); FOR A DISTANCE OF 26.95 FEET;
THENCE DEFLECTING 89 DEGREES 53 MIN'T:S 08 SECONDS RIGHT FOR A DISTANCE OF 19.03 FEET,
TO THE SOUTH LINE OF LOT 37; THENCE WES T 26.82 FEET ALONG THE SOUTH LINE OF LOT 37 TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PIN: 14-30-106-108-0000
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