LN PY

“IinOis Anti-Predato'y Doc#. 1933646016 Fee: $98.00
Lending Database E:\zi:go“ﬂﬁtl\:t:;::nrder of Deeds
Program Date: 12/02/2019 09:05 AM Pg: 1 of 12
Certificate of Exemption

L N
Report Mortgage ¥raud
844-768-1715

The property identifled as: . PIN: 18-12-213-004-0000

Address:
Street: 4921 S Rockwell

Street line 2:
City: Chicago State: b ZIP Code: 60632

Borrower: Banny Z Fung and King Lin Chan

Loan / Mortgage Amount: $152,000.00

ThisproperlyislocatedwiminmeprogmaraamdheﬂmsacﬁonlsexenﬂﬂuﬁﬂtemulmrmﬁsofmILCS77170
et seq. bacause the application was taken by an exempt entity,

Certificate number: E63B80AG-3FES-4347-A75E-3BAC452BCC70 Execution date: 11/25/2019




1933646016 Page: 2 of 12

UNOFFICIAL COPY

WHEN RECORDED, M/iL TO:

LAKESIDE BANK

ATTN: RESIDENTIAL LE>:OING DIV,;1055 W. ROOSEVELT RD
CHICAGO, ILLINOIS 60608

This instrument was prepared by:

LAKESIDE BANK

ATTN: RESIDENTIAL LENDING DIV.;"05] W. ROOSEVELT RD
CHICAGO, ILLINOIS 60608

866-892-1572
(Space Aboie T Line For Recording Date)
FIDELITY NATIONAL TITLE MORTGAGE
0C19030859 MIN: 100659692019100136
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this docoment are defined below and other words are csfined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Svstiun 16,

(A) "Security Instrument" means this document, which is dated November 25, 2019, togethe: s7¢h all Riders to this document.

(B) "Borrower" is DANNY Z FUNG, A SINGLE MAN AND KING LIN CHAN, A MARR(D MAN. Borrower is the mortgagor
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is actb g solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS s coganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Bax 2026, Flint, MI 48501-2627, +.1. (888) 679-MERS.

(D) "Lender" is LAKESIDE BANK. Lender is STATE CHARTERED BANK, organized and existing under the i+ of ILLINOIS.
Lender's address is ATIN: RESIDENTIAL LENDING DIV.;1055 W. ROOSEVELT RD, CHICAGO, ILLINO;S 60608.

(E) "Note" means the promissory note signed by Borrower and dated November 25, 2019. The Note states that Borrower owes Lender
ONE HUNDRED FIFTY-TWO THOUSAND AND NO/108 Dollars (U.S. $152,000.00) plus interest at the rate of 3.750%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2049.

(F) "Property” means the property that is described below under the heading *Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrament, plus interest.

(H) "Riders" means all Ridess to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Bomrower (check box as applicable):

[] AdjustsbieRateRider  [] Condominfum Rider [ Second Home Rider
[] Balloon Rider [] Plamed UnitDevelopmentRider [ ] VA Rider

[] 1-4FamilyRider [] Biweekly Payment Rider

L1 Other (Specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

[4)] "&mWMMuMFMMAm"MNMMWMWWMMWm
Bomower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Furic 7 ransfex” means any transfer of finds, other than a transaction originated by check, draft, or similar paper
instrament, which is initis* < through an electronic teeminal, telephonic insirument, computer, or magnetic tape so as to order, instruct, or
aunthorize a financial instiw'sor to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, w8t 13 initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those iscars that are described in Section 3.

MWM“M.W@WMWMM« proceeds paid by any third party (other than
insurance proceeds paid under the covez:ges described in Section 5) for: (i) damage to, or destruction of; the Property; (i) condemmnation
oroﬂwrukhgofallonnypmdﬂnel’mpefy‘ﬁi-\oqumemhwofm&m@on,or(w)mmmnmﬁmsoﬁoromiamas
to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance prote :ting Lender against the nonpayment of, or defamlt on, the Loan.

(O) "Periodic Payment" means the regularly scheduled <mount due for (i) principal and interest under the Note, plus (ji) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act-(12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be smended fro(1 tim to time, or any additional or successor legisiation or regulation
that governs the same subject matter, As used in this Security Instrum an 'RBSPA'mmallmquimnmtsandmuicﬁomthatare
nnpoeedmregnrdtos *federally related mortgage Joan* even if the Lowo 4oes not qualify as a “federally related mortgage loan” under

(Q)"Sumorhlnﬁeﬁofnom"mmmymtyﬂmmmw o the Property, whether or not that party has assumed
Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, ev.carions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrvw it and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lend(x's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County of COULL

SEE ATTACHED EXHIBIT *A"
Parcel ID Number: 19-12-213-004-0000

which currently has the address of: 4921 S ROCKWELL ST
CHICAGO, ILLINOIS 60632 ("Pioperty Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. Aﬂmplmmmisandaddiﬂmshaﬂdsobewmdbythis&wﬂtyhs&nmuﬂ.ﬂlofﬂw
foregoing is referred to in this Security Instrament as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ly with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those including, but not limited to, the right

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with Form 3014 1001
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
Security Instrament. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant snd
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howew-<, 1 any check or other instrament received by Lender as payment under the Note or this Security Instrument is
realmedtoLmdermpain.Zudumaquuﬁeﬁnmwﬂlmbuq)umpmmdnewdumeNmmdmisSmﬂyMMbe
made in one or more of the fuilowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified oheck, bank check, treasurer’s
check or cashier's check, pruviisd any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) E/.cironic Punds Transfer, -

are deemed received Lv Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance witis the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficic =  bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any <ights hereunder or prejudice to its rights to refuse such payment or partial payments iri the
future, but Lender is not obligated to apply suck pryments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay ‘.uwrest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrow er does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, sv:h funds will be applied to the outstanding principal balance under the Note
i prior to foreclosure, No offset or claim wnish 3o:rower might have now or in the future against Lender shall relieve
Bomower from making payments due under the Note and this  zurity Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwis> dez2vibed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) imerest e onider the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodic Faviont in the order in which it became due, Any remaining
amounts shall be applied first to late charges, second to any other amounts @ v~der this Security Instrament, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payizcnt which includes a sufficient amount to pay any Iate
charge due, the payment may be applied to the delinquent payment and the late charge. ' fmo.e than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Pericd’c Payments if, and to the extent that, each
paymeant can be paid in full, To the exient that any excess exists after the payment is applied & b full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall bs aralied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due w der the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due unac: . *ote, until the Note is
paid in full, a sam (the *Funds") to provide for payment of amounts due for: () taxes and assessments and oty icms which can attain
pﬁo&yom&h&mﬂyhﬂmﬂuuﬁmmmmhmmmm@)mmmmorm cer.s on the Property,
if any; (c) preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premi i, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called *Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fisrmish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Hems unless I.ender waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive
Borrower's obligation to pay to Lender Punds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow Hems for which payment of

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within such time
p«wduLmdumaqummBomwefsobhgwﬁmtomkemd:paymmmdwpmwdemdpushallforaﬂmn'pombedmedm
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
I.mderanysmhamm&lm&rnuymohﬁemnmwmmmmamymbyamﬂummmww
mgsmemmmmmmmmmmMMMmmmwmm

Lender may, at any time, collect and hold Funds in sn amount (a) sufficient to permit Lender to apply the Funds at the time specified
underRESPA,md(b)nottomeeddmMalemmmmAmmmmmmofM
mmmammmmlmﬁmwmmwmmmmeMmmm

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later #.xm the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
anmnﬂymnlymgﬁ.awowmm,orvuifymgmmmunlesalmderpaysBommMestontheFmdsandApphmble

pemitsLendettomm:ﬂuchachmUniessmagremneﬁmmademwnﬁngmAppﬁmbhhwwquhesmtemttobepmdmﬁe
ands,LendetsballnotbewvwdhpamewmmeemmgsmﬂnM&Bmwdemdumagmmwnﬂn&
howembgminm:tshallbr 0ai ] on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

If there is a surpius of Funds held y: escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
mdamewthBSPA.Ifﬂwre:sas}omgeothndshddhmw.asdeﬁnedundetRESPA,lmd«slnl!mﬁfyBomwuas
reqmredbyRESPA,mmm:mwwmmmwwmwmwmmmRBSPAMm
no more than 12 monthly payments, If then: is ¢ deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall nay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Uponpaymmtinﬁ!lofalisumssecuredbyﬂﬁaJ,u*&ylnshummt,lmdershdlpmmpﬂyreﬁmdwnomwanym&heldby

4.Chargu Liens. Borrower shall pay all taxes, assessnv.-is; charges, fines, and impositions attributable to the Property which can
aftain priority over this Security Instroment, leaschold payments o giyund rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items .we Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Bomwduﬂmmpﬂydmﬁmyhmw&huwbmyowmu&mmﬂmmmm(a)agtmmwrmngto
the payment of the obligation secured by the lien in a manner acceptable 1o Lexder, but only so long as Borrower is performing such
agreunmt;(b)oomestsﬁwhenhgoodﬁiﬁ!by,mdefaﬁsmmmﬁm«ymofﬂnhmmmmmngawmhmmm

opinion operate to prevent the enforcement of the lien while those proceeding s are pending, but only until such

omaluded,or(c)mmﬁomtheholduofﬁehmmmmmwmdusnbmdinaﬁngﬂwhmtom&mty
Instrument, If Lender determines that any part of the Property is subject to a lien whick. can 7issin priority over this Secutity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whic’. u.at notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.
Mmﬁmﬂuﬁcmhmammﬁnmﬂmmmm ueporlingmieemedhylmdu'm

smmmwmwmmmmmmmewmw
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but 1ot Vin'iad to, earthquakes and
ﬂoods,ﬁxwhichLmdermqnmsmmame.Ihismurmshaﬂbeminhinedmﬂnmm(’mcludingdedaﬂwlelevds)andforﬂw
petiods that Lender requires, What Lender requires pursuant to the preceding sentcaces can change during the ¢ of the Loan. The
mmmoecamerpmvndingﬂwh:wmeshaﬂheMmbyBomwwbjeettoLmdu‘snghtwdmppmveBmvﬂchowe,whioh
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eituer: (a) a one-time
mgeﬁrﬂwdmmmmmmmm@ammmwﬂoﬁmaWﬁmm
certification setvices and subsequent charges each time remappings or similar changes ocour which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Pederal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain aay of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Barrower’s equity in the Property, or the contents of the Property, against any

ILLINOIS- Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Barrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borvower secured by this Security Instrument. These amounts
MWW&MNMMMMM#&WMM&MI@WMMaponnoﬁoeﬁomlmderto
Borrower requesting payment. o

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otheywise required by Lender, for damage to, or
m&wm,awhmﬁqmm:mmw;edmmmﬂmMszﬂwum

payee.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the , if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceer< m til Lender has had an opportunity to inspect such Propesty to ensure the wotk has been completed to Lender's
sstisfaction, provided that 2<h inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in
asinglepaymentorinaseti;scfpmgmpmasﬁcworkiseunleUnlessmagmmisniadeinwrlﬁngmApgﬁmbleLaw
reqniresintmsttohpﬁdoucw\mmmpwwd&m«shaﬁmbemqﬁmdwwmwmm“mmgsonsuch
proceeds. Fees for public adjusizs, ur other third parties, retained by Borower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrowe:. 1f (s restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to t.¢ rums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds <b % e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerae: may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to ai0”ice from Lender that the ingurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period wi's be3in when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bommower hereby assiens tn Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amomnts unpaid under the Note o this Secur ty "pstroment, and (b) any other of Borrower's rights (other than the right to any
refund of uncamed premiums paid by Borrower) under all {asys97.ce policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the ingurance , voeeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insttument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the ©:o7aity as Borrower's principal residence within 60 days afier the
execution of this Security Instrument and shall continue to occupy the P.ojerty as Borrower's principal residence for at Jeast one year
after the date of occupancy, unless Lender otherwise agrees in writing, “ie’; consent shall not be mareasonsbly withheld, or unless
extennating circumstances exist which sre beyond Borrower's conitrol.

7. Preservation, Maintenance and Protection of the Property; Inspectior =, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whetkar o not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioraing ¢ decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feos’ble, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation prorsed: are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the 1 roperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single |.9/ment or in a series of progress

as the work is completed, If the insurance or condemmation proceeds are not sufficient w rezair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonsbie e 4, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, Material
represmm' include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
resi

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (8) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's

ILLINOIS- Single Family - Fannie Mae/F reddie Miac UNIFORM INSTRUMENT with MERS Form 3094 1001
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interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Botrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropeiate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
lmspriolityover_ﬂﬁsM&ylnﬂmq@@)wpwimhwurgmd(c)mhgmmbhwmwpw@mmwhthe
Mwmwmmmmmqmmmawmmmm
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sball become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

T this Security Ins#: anent is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaseiold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurasice If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintaip ‘s Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the 102 <@ 1ge insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the yrersoms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgag Jusurance previously in effect, at & cost substantiaily equivalent to the cost to Borrower of the
Mortgage Insurance previously in effec, irom an altetnate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borvower shyll continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be *u effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss rese.ve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borruwer =y interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the s7.nunt and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lende * re jrices scparately designated toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a cond’on of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insuranc, Sorrower shall pay the premiums required to maintain Mortgage
Tnsurance in effect, or to provide a non-refimdable loss reserve, until Lander’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing fir #ach termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inter st 5t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiw 'Nele) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from /e to time, and may cater into agreements with other
parties that share or modify their risk, or reduce losses. These agrecments are on tams and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements, These agreemonts sagy require the morigage insurer to make
payments using suy source of funds that the mortgage insurer may have available (whicit rav include funds obtained from Mortgage
Insurance premiums

).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinca er, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characi# ized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or seduriay losses. I such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the precniuy s naid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage lararance, or any other
terms of the Loan. Such agreements will not increase the amonnt Borrower will owe for Mortgage Insuran e, snd they will not
entitle Borrower to any refimd. . .

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Morigage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premfums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to

ILLINGIS- Single Family - Fannle Niae/Freddie Mac UNIFORM mszl:uumm MERS Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepaic of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to easure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest
or earnings on such Miscsliansons Proceeds, If the restoration or repair is not economically feasible or Lendex's security would be
Tessened, the Miscellaneous Proceeds shall be applied to the sumg secured by this Security Instrament, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
mmmmmammmhmmwmmmﬂnmdmmmwmsﬂm

Instroment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise sgree
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multi liedhytheﬁo
ﬁ'aciion:(a)themalnwnof&leﬂmsmedwmlybmeﬂwpuﬁduking,du&mﬁmormmmdividedby(b)theﬁir
market value of the Proper’; immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial (ak'ng, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, desio’cniomn, or Joss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or Joss in value, unis. Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Inshuir it whether or not the sums are then due.

If the Property is abandoned by Brarv/wer, or if, after notice by Lender to Bortower that the Opposing Party (as defined in the next
sentence) offers to make an award to 2¢t.%c & claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collers 2:d apply the Miscellaneons Proceeds either to restotation or repair of the Property or to
the sums secured by this Security Instrumem;, viacther or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Forrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairmerit o’ Tender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration his ~crarred, reinstate as provided in Section 19, by causing the action or

ing to be dismissed with a ruling that, in Lender’s judga cat, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Inst.umsnt. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property ae hereby assigned and shall be paid to Lender.
seon;lMiwdlwwustdsﬁntmMappﬁedmremraumonepmofdempatydnubeapphedmﬁwmpwvidedfwm
2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver t*sension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lendes’ tr, Porrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or eny Successors in Interest ax Borrzwar. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time ‘or pavment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origms! Rorrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without linuttion, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the anior:# than due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaant. and agrees that Borrower's
obligations and liability shall be joint and several. However, any Botrower who co-signs this Security Instrumer.; bt does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signe.’s aerest in the Property
mumofﬂ)ksmmm(b)isnotpmmmllyobﬁgmdmpayﬂwmmedbydmwmlnsuumgm
(c) agrees that Lender and any Bonowucanagteemmd,nndlfy forbear or make any accommodaticns y-ith regard to the
mtmsofthlsSemityInsumanttheNabewﬂhwﬁe

Subject to the provisions of Section 13, any SwmmMomewuwhommBmwu’sobhmmm
Secmitylnstmmminwﬁﬁng.andisappmedbylmda ghall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and Liability under this Security Instrament unless Lender agrees
toswhreleaaeinwnﬁng.Ihemmmﬂmdmmhofﬁhsmwhmmshﬂlbmd(wmptmpmvﬂodm&mhm)md
benefit the suocessors and assigns of Lender,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101

Tcf10
s, bo.- 2tz e Borrower(s) iniels D26 KCC



1933646016 Page: 9 of 12

UNOFFICIAL COPY

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defanlt, for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attormeys' fees,
property inspection and valuation fees, In regard to any other fees, the absence of express authorify in this Security Instrument to charge
a specific fee to Borrower shall not be construed ag a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instroment or by Applicable Law.

- If the Loan is subject to a law which sets maximum loan charges, and that law is finally i 30 that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (s) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeut
without any prepayment charge (whether or not a charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connecti~« w h this Security Instrament shall be deemed to have been given to Borrower when mailed by first class maif or
when actually delivered t~ Zorrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicab’e } aw expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice ~adess by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure fus riovrting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There muy pu orly one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it 7. F y mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. 4.y notice in connection with this Security Instrument shall not be deemed to have been givea to
Lender until actually received by Lender. If iay notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corr.sponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of C omst.nction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. Ail riyhts and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicabs, Lyw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a3 a p«rliihition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Appli~able Law, such conflict shall not affect other provisions of this

Instrument or the Note which can be given effiect without he conflicting provision.

Asused in this Security Instrument; (a) words of the masculine xor.e: shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and incluZs %ae plural and vice versa; and (o) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in *4is Section 18, "Interest in the means
any legal or beneficial interest in the Property, including, but not Limited to, those binefici-l interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the ‘rcer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if T-orrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
@lofallilIs:;medbythisSmﬁymthmm,mopﬁonMnahm”dbyLvMﬁmmhpmem

App .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl pruvide .« period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all susas se~ured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ren:eiie; permitted by this
Security Instrument without finther notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration, ifBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and vakuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
mwmwwmmmmmmmw&mmmummwmw
Instrament, shall continve unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay such
Mmﬂwhmmmofﬁeﬁ%mnghrmumwm(a)cash,(b)moneyorder(c)whﬁed
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose are insured
by a federal agency, mwumemluyormty'or(d)BWOFuodsTmmfer Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeveyr, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit in a change in the entity (known
as the *Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instroment and performs other mortgage
loan servicing obligations under the Note, this Security Instrament, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicet, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servioer, the address to which payments should be made and any other
information RESPA re un s in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other thar the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to « successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

Neither Borrower nor Leade. »aoy commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other p7>ty's actions pursuant to this Security Instrument or that alleges that the other party has breached

any provigion of, or any duty owed by resson of, this Security Instrument, until such Botrrower or Lender has notified the other party (with
nwhmﬂcegmnmoompbmoewxﬂlﬂnequhmmof&cﬁon 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such no%ice to take corrective action. If Applicable Law provides a time period which must elapse
beﬁomwhmawmmhhkm,dmmgradmuudmdwbemmbhﬁrpmofﬁisww The notice of
acceleration and opportunity to cure given to Borrov'a pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secisy 21: (a) "Hazardous Substances* are those substances defined as toxic or
hazardous substances, pollutents, or wastes by Environments! { uw and the foliowing substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal law, ano laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (¢) “Environmental C'sa=00" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmentai Cyrdition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borower shall not canse or permit the presence, use, disposal, storage, ¢ ~¢lease of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not (o, nor allow anyone else to do, anything affecting the

Property (a) that is in violation of any Environmental Law, (b) which creates 2. Enviamental Condition, or (c) which, dus to the
pmmortdmeofa}hmdomSubMee,Maeondﬂmﬁatadwwb affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smui 4oontities of Hazardous Substances that are
generally recognized to be appropriate to normal regidential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Bormower shall promptly give Lender written notice of () any investigation, claim, demand. lawsuit or other action by any
governmental or wgqumcympﬁmmmmmwmdmymmdommmmﬁmmmdm
Borrower has actual knowledge, (b) any Envirommental Condition, including but not limited to, any spillir.g, i~aking, discharge, release
or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or relexse of 5 Hazardous Substance
which adversely affects the value of the Property. IfBomwleams,ormmhﬁedbymygovetmmﬁdormgvﬁoryuuhmty or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necrzary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall creuts zuy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defamlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt nmst be cured; and (d) that failure to cure the default on or before the date

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1001
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalf be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee ispaid to a
third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, In accordance with Iifinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance caverage
required by Borrower’: ag eement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s imderests. The coverage that Lender purchases may not pay
any claim that Borrower in#’scs or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
anyimmawepumhasedby.m.ct,butonlym providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agrcenco’. f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and iy ther charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or explaaion of the insurance, The costs of the insurance may be added to Botrower's total outstanding
balance or obligation. The costs of the ir zance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower acce(its . agrees to the terms and covenants contained in this Security Instroment and in any
Rider executed by Borrower and recorded with 2.

‘Witnesses:

-Witness : -Witness
\
M (e 2 QAM _ (Seal)
G __——I S)INCHAN ° -Botrower
State of ILLINOIS (“
County of

This instrument was acknowledged before me on i I}S//}U/

by DANNY Z FUNG and KING LIN CHAN (name/s of person/s). |

(Seal)

Loan originator (Organization): LAKESIDE BANK; NMLS #: 528825
Loan originator (Individual): CHE KAY WONG; NMLS #: 1452911
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EXHIBIT A

Order No.: 0C19030859

For APN/Parcel ID(s): 19-12-213-004-0000
For Tax Map ID(s): 19+12.213-004-0000

LOT 28 IN £.F, JACOB'S SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE SCCTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



