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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and \iwr words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 08, 2010

together with all Riders to this document.

{B) "Borrower" is

AIBFRT CHAN AND ANNALIZZA CHAN, HUSBAND AND WIFE AND ALAN (fdaN, AN
UMNMARRIED MAN AND MIRIAM CHAN, A MARRIED WCMAN

(WHO ACQUIRED TITLE AS ANNALIZZA D CHAN)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

5880500016
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(D) "Lender” is

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is .

4201 MRRSH LANE, CARROLITCN, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated NOVEMBER 08, 2019
The Note states that Borrower owes Lender

THREE HUNDRED TWO THOUSAND SIX HUNDRED & NO/100

Dollars {C.S. $302,600.00 ) plus .interest. Borrower hias promised to pay this debt in regular
Periodic rayments and to pay the debt in full not later than 01, 2049

(F) "Propercy” means the property that is described below under the heading “Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, zua 11 sums due under this Security Instrument, plus interest.

(H) "Riders" means al Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Perrower jcheck hox as applicable]:

{1 Adjustable Rate Rider { 1Condominium Rider [ Second Home Rider
Balloon Rider Plinnec Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekiy Payment Rider

Otier(s) [specify] REMABITITATICN OBN RIDER

(I) "Applicabie Law" means all controiling zpplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that liave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesstmer™ means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by’ 2 condominium association, homeowners

association or similar crganization,

(K) "Electrenic Funds Transfer" means any transfer of funds, (ther than a transaction originated by

check, draft, or similar paper instrument, which is initiated througn ar-electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authoriz 2 financial institution to dehit

or credit an account. Such term includes, but is not limited to, point-of-sals transfers, automated teller

machine transactions, (ransfers initiated by telephone, wire transfers, and aftomated clearinghouse

transfers. '

(L)} "Escrow Items" means those items that are described in Seetion 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, 4t jiroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any pact of the

Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as lo, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemeni Procedures Aci (12 U.S.C. Section 2601 et seq.) and its

implementing regufation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that goverus (he same subject matter. As used
5880500016
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in this Security Instrument, "RESPA" refers is all requirements and cesirictions that are imposed in regard
to a "federally related morigage loan" evea if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. - :

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymeat of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns 2t MERS, the following described property located in the County of
COCK .

[Meme-af Recording Jurisdiction]:
THE SOUT: 'y, FEET CF IOT 11, ALL OF LOT 12 BEND THE NORTH 9 FEET OF LOT 13
IN BLOCK I« ™ HIEID AND MARTIN'S [EMPSTER TERMINAL SUBDIVISION OF
SECTION 16 ANT 17, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERID'AW, ACCORDING TO THE PIAT THERECF RECORCED JUNE 2, 1924
AS DOCIMENT NUMEcR 8446276, IN COOK OOUNTY, ILLINOIS.

Parcel ID Number:
10-17-430-042-0000

which currently has the address of 8818 ZERKSTZ AVE ., . [Street]
MRTN GROVE ' " (Cityt, llinuis 60053 (Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now v hisreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereefter & yert of the property. All replacements and
additions shall also be covered by this Security Instrument. /i of the foregoing is referred ta in this
Security Instrument as the "Property." Borrower understands and ajirees that MERS holds enly legal title
to the interests granted by Borrower in this Security Instrument, but,"if pecessary to comply with law or
custom, MERS (as naminee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those inrerests, including, but nat limited to, the right to foreclose 22¢-s2ll the Property; and to
take any action required of Lender including, but not Limited to, releasing and (canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely crnveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbéreid, except for
encumbrances of record. Borrower warrants and will defend generally the tiile to the Proper(v-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM  COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, In:erest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
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pursuant to Section 3. Payments duc under the Note and s Svcurity Instrument shall be made in U.S.
currency. However, if any check or ether insirement received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that.any or all subsequent payments
due under the Note and this Security instrment be made in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency. instrumentality, or entity; or (d) Elecironic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiat payment if ike payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse sach payment or partial
paymer:s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I¥.each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curieri. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retw:n them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance unser the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in‘th fture against Lender shall relieve Borrower from making paymenis due under
the Note and this Secuiity Instument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due urder the Note: () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeit i <ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second'ts any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from . Borrower fo1\z delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payisat may be applied to the delinquent payment and
the late charge. [ more than one Periodic Payment is outsizuding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paym<it is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneou: Prozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thé Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pervdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymezt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security, Ipstrument as a
lien or encumbrance on the Property; (b) leasehiold payments o¢ ground rents on the Proverty, if any; (c)
premiums for any and all insurance required -by- Lender under Section 5; and (d) Mortgag= Tusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Niortgage
Insurance premiums i accordance with the provisions cf Seciion 0. These items are called “Escrow
ltems.” At origination or at any time during the ierm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ary, be escrowed by Borrower, and such dues, fees and
assessmenls shall be an Esccow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shal] pay Leader the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or alf Escrow ltews. Lender may waive Borrower's
obligation to pay to Lender Funds for aay ur all Escrow Htems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower sha!l pay directly, when and where payable, the amounts
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due for any Escrow Items for which paymas! of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidenciug svch payment within cuch time period as Lender may require.
Borrower's obligation-io make- such pz “,mcha and to provide receipts-shall for-all- purposes be deemed to
be a covenant and agreement contained in this Sceurify Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligited 10 pay Escrow Jtems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for sn Escrow ltera, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal! then be obtigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as io any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in 2n amount (a) sufficient to permit Lender to apply
the Fupusiat the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA.. Lender shall estimate the amount of Fusids due.on the. basis of cwrent data and
reasonahle estimates of expenditures of future Escrow Dtems or stherwise in accordance with Applicable
Law.

The Fungs” cacll be held in an institetion whose depesits are insured by a federal agency,
instrumentality, or-eritv {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lodn Lank. Lender sha!l apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account_or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law pennits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes, (o be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds' Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lerder shatl give’tc Borrower, wi {houl charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in csciow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordunce with RESDA. If taere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower «s required by RESPA, and Borrower shall pay fo
Lender the amount necessary to maxe up the shortage ini-anCcydance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ¢f Funds beld in dsetow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shefi 2 to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 mabthly payments.

Upon payment in full of all sums securéd hy this Security Instruipcpt. Lender shalt promptly refund
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail {axes, asssssments, chargcs, fines, and impositions
attributable to the Property which can aitein priority over this Security Instruraen( leasehold payments or
ground rents on the Property, if any, and Comiaunity Association Duss, Fees, and Assessments, if any. To
the extent that these iters are Escrow Ttems, Borrower shall pay them in the manner peovided.in Section 3.

Borrower shall prompily discharge any lier which has prierity over this gecunly [rstéieent unless
Borrower: (aj agrees in writing to the payment of tie obligation secured by the iien in 2 manrer-ccceplable
to Lender, but only so long as Borrower is performing such agrezment; (b) contests the lien in-piud faith
by, or defends against enforcement of the fien ir:, legel proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those pro( cedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of ke Len an agrezment satisfactory to Lender subordinating
the lien to this Security Instrumert. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instunieri, Lender may givie Borrower a notice identifying the
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lien. Within 10 days of the date on whick: that rotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Yaction 4.

Lender may require Borrower to pay a cre-time charge for a-real-estate-tax verificadon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited {c, . earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveis} and for the periods that
Lender requires. What Lender requires parsuant (o the preceding sentences can change during the term of
the Loan, The insurance carrier providing. the insurance shafl be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right. shall not be exercised unreasonably. Lender may
require docrower (o pay, in connection with this. Loan, either:. {a) a one-time charge for flood zone
determinausn, certification and tracking services; or {b) a one-time charge for-flood zone determination
and certificzaon services and subsequent charges each time remappings or similar changes occur which
reasonably nusut) affect such determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood 7onedeterminacion resulting from an objection by Borrewer.

If Borrower fails tc_maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optior-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ot'coverage. Therefore, sach coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insirzaea coverage so obtained might. significantly exceed the cost of
insurance that Barrower could have obtaived. /any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tustrument. These amounts shall bear interest
al the Note rate from the date of dISbuI‘S“'IIEII aiud stall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment. . REp——

All insurance policies required by Lender and renciwals of such policies shali be subject 10 Lender's
right io disapprove such policies, shall include a standari jaorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leadar shell 292 the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail prampily givey Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, r.ot otherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall inciude 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additicnal loss payce.

In the event of loss, Borrower shail give prowapt notice to the insurance carvier and Lender. Lender
may make proof of loss if nct made promgtly by Burrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nct the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoraiion or repair is econcmically feasible and
Leader's security is not lessened. During such repair and restoration period, Lender shall iav the right to
hold such insurance proceeds unti! Lecde: has had an opportunity to inspect such Property s ensure the
work has been completed to Lender's saiisfaciion, provided that such inspection shall be uidertaken
prompuly. Lender may disburse proceeds fof the repairs and restoratior: in a single payment or in'a series
of progress payments as the work is compieted. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nct be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters,” or other third parties, retained by
Borrower shall net be paid out of the insarance pmcebdc and shall be the sote obligation of Borrower. If
the restoration ar repair is not econowmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrowei. Such instrzace proceads shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate-and-settle-any available insurance
claim and related matters. If Borrower docs ot respond within 30 days to a notice from Lender that (he
insurance carrier has offered to settle a ciaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby' assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay azaunts unpaid under the Note or this Security Instrument, whether or not then due.

b. Gcrupancy. Borrower shall occupy, establish, and use the Property .as Borrower's principal
residence wiiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Goriover's principal residence for-at least one year after the date of occupancy, unless Lender
otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiick are beyond Borrower's control.

7. Preservation,' Majntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgrier is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property Irom-ueteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 “hat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if daraged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncctivp with damage to. or the {aking of, the Property, Borrower
shall be responsible for repairing ar restoriig the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r2pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the jusvrance ar.condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvcd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its ugent may make regsonable eniries upop/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreezinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau}t if during the Loan application
process. Borrower or any persons or entities acting at the direction ot ‘Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaien_or statements to Lender
{or failed to provide Lender with material information) in connection’ witis, the Loan. Material
representations include, but are not limited to, represeniations concerning Borrewer's-accupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security b:sirument, If
(@) Borrower fails to perform the covenants and agreements contained in this Security [nstrument; (b) there
is a legal proceeding that might significantly affect Lender's interest iz the Property and/or sights, under
this Security Instrument (such as a praceeding in bankeuptcy, probate, for condemnation or forfeiiure, for
enforcemeni of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inderest in the Property and rights under this Security
Instrument, incleding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bui are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumieni; {b) appearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/er vights eader this Security Instrument, including
its secured position in a bankruptey proceading. Securing the Property includes, but is not limited to,
entering the Property to make repairs, changs locks, replace ar board up doors_and windows, drain water
from pipes, eliminate building or other code vislations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section S, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomsz additional debt of Borrower
secured by this Security Instrument. These amounts chall Gear interest at the Note rate from the date of
disbursement and shall be payable, with sach interest, upon notice from Lender to Borrower requesting

ayment. ,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 4gsees to the merger in writing,

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shxii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-ircurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced.suck insurance and Bosrower was required to make separately designated payments
toward the prem.uns for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantialiy cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost t»-Gorrower of the Morigage Insurance previously in effect, {from an alternate
morigage insurer selected by Lender. If substentially equivalent Morlgage Insurance coverage is nal
available, Borrower shall contiie to pay to Lender the amount of the separately designated payments thal
were due when the insurance coverags ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fzct 'hat the Loan is ultimately paid in fsll, and Lender shall not be
required to pay Borrower any interest or “ariirgs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insuranc2 covirage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agajn becomes avzilable, is obfained, and Lender requires
separately designated payments toward the premivms for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Forjower-was=required to make separaicly designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eifeci, or i5-providz’ 2 non-refundable less reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance witly wiy written agreement beiween Borrower and
Lender providing for such termination or until termination is re;uired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravided in the Note.

Moerigage Insurance reimburses Lender {or any entity that puichasss the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower isinot a party 1o the Morigage
Insurance.

Mortgage insurers evaluate their total risk on alf such inserance in force 7ion? time to time, and may
enter into agreements with other parties tha! share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaclory to the'morigage insurer and the oiier rasty (or parties) to
these agreements. These agreements may vequire the mortgage insurer to make payments Using any source
of funds that the morigage insurer may have available (which may include funds obtained i1e.n Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ar'y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun.s that
derive from {or might be characterized as; # portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s visk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will net affect the ainounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurznce, and they will not entitle Borrower to any refund.
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(b) Any such agreemezts witi ne¥ p1Vzct the rights Beveawer has - if any - with respect to the
Mortgage Insurance under the Hesecvaers Srotection Act of 1998 or any other law. These rights
may include the right to receive ceitain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insuranc: terminiated automatically, and/or to receive a
refund of any Mortgage Insurance prenziams that werz uncar.ted at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Ferfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lencer.

I the Property is damaged, such Miscellaeous Proceeds shal! be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Froperty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken, promptly. Lender may pay for the
repairs‘am' restoration in a single disbursement or in a series of progress payments as the work is
completed, Anless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piuceeds. If the restoraticn or repair is not economically feasible or Lender's security would
be lessened, (nv-Tviiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jre,_with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order previrled for in Section 2.

_In the event of a ‘sial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall b applied 1o {ie sums secered by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Bowoveer.

*In the event of a partial (akinp, Gestruction, or loss in value of the Property in which the fair market
value of the Preperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shaii lc-reduced by ihe amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl-emount of (he sums secured immediately before (he
partial 1aking, destruction, or loss in value. Civided -by (b} the fair market value of the Property
immediately before the partial taking, destruction, orjsss ir value. Any balance shail be paid to Borrower.

In the event of 2 partial taking, destructica, or 1use'm.value of the Property in which the fair market
vaiue of the Property immediately before the. partial taxiis. destruction, or loss in value is less than the
amount of the swins sccured immediately befoes die nasta!/zaing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriiing, (ke Miscellenirus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe .

Ii the Property is abandoned by Borrower, or if, after noiice by Leader to Barrower that the
Opposing Party (as defined in the next serience) offers to make an ava:d to settle a claim for damages,
Borrower fails (o respond te Lender within 30 days after the date the notice is-given, Lender is authorized
to collect and apply the Miscellaneous Procceds either « restoralion or repayof the Property or to the
sums secured by this’ Security Instrument, whether or not then due. "Opposing Part7", means the third party
that awes Borrower Miscellaneous Proceeds or the pariy against whom Borrower-uas 2-right of action in
regard to Miscellaneous Proceeds. ‘ '

Borcower shall be in default if any action or proceeding, whether civil or criminal; is aegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrumeni. Borrower can cure such a gefaull and, if
acceleration has occurred, reinstate as provided in Section 18, Ly causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Proserty or rights urder this Security Instrument. The proceeds of
any award or claim for damages :hat are z(iributable to the impeivment of Lender's interest in the Properiy
are hereby assipned and shall be paid to Lender. . | )

All Misc:ﬁlaneuus_?roceeds that are not apelied io restoration or repair of the Property shall be
applied in the order provided for in Seciion 2. _ _ .

12. Borrower Not Released; Forbearance By iender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

[
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to Borrower or any Successor i Interest o7 Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrewer. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowes or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secuiity Instruzrent by rezson of any demand made by the original
Borrower or any Successors in Interest of Ecrrower. Any ferbeararce by Lender in exercising any right or
remedy including; without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in ammounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy, '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrup<ent) and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zecommodations with régard o the terms of this Security Instrument or the Nofe without the
co-signer's Consent.

Subject 17" the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ouhigatiops under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's vighis and benefits under this Security Instrumen:. Berrower shall not be released from
Borrower’s obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan='and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the siccessars and assigns of Lender.

14. Loan Charges. lendli may charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but nstiimited to. attorneys' fees, property inspeciion and valuation fees.
In regard to any other fees, the absence.ol axpress authority in this Security Instrument to charge a specific
fee (o Borrower shall not be construed as 2 pivhibition cn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets ma(imum loan charges, and that law is finally interprefed so
that the interest or other loan chargss collectied o:to ke coliected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge sha'l Le reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surs already Collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Leadir mzy chsessio take this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘zuy prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptence of any such refund made by
direct payment to Borrewer will constitute a waiver of any right of aciion Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection wiih this Security Instrument
tnust be in writing. Any notice to Borrower in connection with this Security Initrument shall he deemed to
have been given to Borrower when maited by firsi class mail or when actually' ozlivered to Borrower's
notice address if sent by other means. Notice to zny ane Barrower shall constitute notice 1 all Borrowers
unless Applicable Law expressly requires atherwise. The notice address shall be the Peojierty Address
unless Borrower has designated a substitute notice 2ddress by notice to Lender. Borrower sital promptly
notify Lender of Borrower's charge of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall caly report a change of address through that specified-procsdure.
There may be only one designated notice address under this Security Instrument at any one fiie. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated raother address by notice io Borrower. Any notice in
connection with this Security Instrument shall rot be deemed 10 have been given to Lender until actually
received by Leider. If any notice required by this Security Instrument is also required under Applicable
}Jaw, the Applicable Law requirement will satisfy ke corresponding requirement under this Security
nstrument. :
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16. Governing Law; Severability; Wules of Construciion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be corstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. ‘ '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15" Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m-the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those neveficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreeaieai) the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

If all or‘aiy zait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoravd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendzr inay require immediate payment in fuil of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opion, Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay ull_spras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower's Right te Reinstate ‘21ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemsnt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days belore sele of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstaie; or {c) entry of a judgment enforcing this Security Instrumen(. Those conditions are that
Borrower: (a) pays Lender all sums which then weuld be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any defeuli of 20y odier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tae purpose of protecting Lender’s
inlerest in (he Property and rights under this Securily Instrument; and{d} takes such action as Lender may
reasonably require to ‘assure that Lender's interest in the Property!ard. rights under this Security
instrument, and Berrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; {c} certified check, bank check, treasurer's check or cashier's <necX, provided any
such check is drawn upon an institution whose deposits are insured iy a federal agency._izstrcmentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. Hewever, this
right ta reinstate shall not apply in the case of acceleration unnder Section 18.

20. Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Note or a partial iierest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in ihe entity (known as {he "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which vill state the name and address of the
new Loan Servicer, the address to whicl: payments should be made and any other information RESPA
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requires in connection with a notice of irauster of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the perchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred io a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani 1o this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reasen of, this Security Instrument, until such Barrower or Lerder has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be (aken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiuniiy o cure given to Borrower pursuant to Section Z2 and the notice of acceleration giver to
Borrower prasvant to Section 18 shell be deemed to satisfy [he notice and opportunity to take corrective
action provisiurs of this Section 20,

21. Hazararis) Substances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as0ric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasaline, kerosene, other flammable or toxic petrolesm products, toxic pesticides
and herbicides, volatile solvepts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environm<ital protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remova! aciton, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that (an cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsances, on or in thc Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (2) thai is in violation of any Environmental
Law, {b) which creates an Environmenial Condition, vi £} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec's the value of the Property. The preceding
two senfences shall not apply to the presence, vse, or sicrage on the Property of small quantities of
Hazardous Substances that are generaily recognized to be apoapriate to normal residential uses and to
maintenance of the Property (including, but ot limited to, hazardous sub:tances in consumer products).

Borrower shall promptly give Lender written notice of (a) any 1mvastioztion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pary invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has (tual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, lezking, discheige, release or (hreat of
release of any Hazardous Substance, and (c) any condition caused by the preseie, 52 or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower earps, ar is notified
by any governmental or regulatory authority, or any private party, that any removal or otie’ femediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take @' necessary
remedial actions in accordance with Environmenial Law. Nothing herein skall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendes shail give notice io Borrower prior to acceleration following
Borrower's breach of any covenant or_agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whicii the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aiter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befare the date specified in the notice, Lender at its
option raay require immediate payment in fell of all sums secured by this Security Instrument
without {urther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ¢otilied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bud ot limited to, reasenable attorneys’ fees and costs of title evidence.

23. Release Unon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Huower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security ‘nsarument, but only if tiie fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homes\»>4 i accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ziinois homestead exemption laws.

25. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's irierests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agairst Borrower inconnection with the collateral. Borrower
may later cancel any insurance purcirased by ?enucr vt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowsr's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibleted the cosis of that insurance, including interest
and any other charges Lender may impoce in connection wif'l the placement of the insurance, until the
effective date of the cancellation or expiraticn of the insurance. ke costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurince may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrmwer avcepis and ggress o the terms and covenants contained in this
Security Instrument and in any Rider sxe::u;'f;d Yy Borrawer and racorded with it.

J//%'f /% {F:pai; 6% 7 (Seal)

-Barzewer ALY ZZA CHEN -Borrower

0ol Oh T [ Y
4] (Seal) /W‘W/) “en Seal)
ALAN CEAMN -Borower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
{\seal) (Seal)

-Bomrow ' r -Borrower

COOK COUNTY
RECORDER Ui DEEDS
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STATE OF ILLINOIS, County ss:
. SN ol \ N%‘L—P%w
state do hereby certify that .
ATRFRT CHAN, ANNALIZZA CHAN, MIAN CHAN END MTRTAM CHAN
y

a Notary Public in and for said county and

personally known to me to be the same person{s) whose narae(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this J day of NOVEMBER , 2019

%AV

SALIM oiNA {
Officiat Sea! ;

Notary Public

My Commi'sica Expires:

Notary Public - State.n’iinois
My Commission Expires Mar 15,2020

IoaN CRIGINATTON CRGANIZATION: FAIRWAY INDEPENDENT MORTGAGE OORPORATION
NMLS ID: 2289

LORN ORIGINATOR: SOOTT HALVUCE:SVA

LS ID: 223854

COOK CGUMTY
RECORDER OF LcEDG

COOK COUMTY
RECORDER CF U —L
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 8TH  day of NOVEMBER

2019 . and is incorporated into and shall be deemed to amend and supplement the
Mortg=ge; Deed of Trust or Security Deed {"Security Instrument”) of the same date given you
by the unrersigned ("Borrower") to secure Borrower's Note to

FATRRAY ((QVUFPENDENT MCRTGAGE OCRPORATICN

("Lender") of the sarie date and covering the Property described in the Security instrument
and located at:

8818 PEAKSIDE AVE, MORTON GROVE, ILLINOIS 60053
[Property Address)

ADDITIONAL COVENANTS, Irn addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Home
Improvement Mortgage Loan Agreernent dated lOVEMEER 08, 2019 , between
Borrower and Lender. This agreement is-incorporated by reference and made a part of
this Security Instrument. No advances 42! be made unless approved by the Lender.

B. If the rehabilitation is not properly compiated, péiformed with reascnable difigence, or
is discontinued at any time except for strikes ard-iockouts, the lender is vested with
full authority to take the necessary steps to protect th2 rehabilitation improvements
and property from harm, continue existing contracts ¢r £ater into necessary contracts
to complete the rehabilitation. Ali sums expended for 5ush protection, exclusive of
the advances of the principal indebtedness, shall b¢ sdded to the principal
indebtedness, and secured by the Security Instrument and-be Jue and payable on
demand with interest as set out in the Note.

C. If Borrower fails to make any payment or to peiform: any obligation Ur.ae: the loan,
including the commencement, progress and compietion provisions of thé finreement,
the loan shall, at the option of ihe Lender, be in default.

5880500016
JMTBANK4038R {97/15) / MT4035 of 2

I s

i
i
l

IR




1933742039 Page: 18 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rehabilitation Loan Rider.

T T,

AIBERT CHAN ABorrower 275 CHAN -Borrower

rl
W O

i - {Seal} al)
ATLAN CHAN -Borrower -Borrower
HSeal) (Seal)
-Borower -Borrower
{S=al) /_ (Seal)
-Borrower -Berrower
5880500016
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EXHIBIT “A”
Property Description

Closing Date: November 8, 2019
Borrower(s): Albert Chan, Annalizza Chan, Alan Chan, and Miriam Chan
Property Address: 8818 Parkside Avenue, Morton Grove, IL 60053

PROPERTY DESCRIPTION:

THE SOUTH 10 FEET OF LOT 11, ALL OF LOT 12 AND THE NORTH 9 FEET OF LOT 13
IN BLOCK 12 IN HIELL AND MARTIN'S DEMPSTER TERMINAL SUBDIVISION OF
SECTION 16 AND 17 YOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCSRDING TO THE PLAT THEREOF RECORDED JUNE 2,
1924 AS DOCUMENT NUMBEP- 6446276, IN COOK COUNTY, ILLINOQIS.

PIN: 10-17-430-042-0000
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