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This Instrument Prepared By:

Taina Vallejo
3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return Tg: 6(7
GUARANTE ~ INC'
4410 - VENSWOOD AVE.
GO, ILLINOIS 60640
MAIL TO: RAVENSWOOD
TITLE ZOMPANY, LLC

401 S/LASALLE ST. #1502
CHICACD, IL 60605

Loan Number: 132707423 [Space Above This Line For Recording Data]
MIN: 100196399022227332 MERS Phone: 888-679-6377
DEFINITIONS

Words used in mubtiple sections of this docume: 2e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of v:s:ds used in this document are also provided in Section 16.

(A) "Secwrity Instrument” means this document, whichs za'ed  NOVEMBER 23, 2019 , together
with all Riders to this document.

(B) "Borrower"is MARK P NIEMANN AND LAUREN A FSIMANN, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat: corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moi’gags+ under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addre.s an ] 12lephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 23, 2019
The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100

Dollars (U.S. $ 417,000.00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferme
Fomm 3014 101 www. docmagic. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2049 .

(F) '"Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and Yate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exscuted by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
(O Balloon Rider [ Biweekly Payment Rider

(3 1-4 Family Rider (J Second Home Rider

&) Conduninium Rider [ Other(s) [specify)

(I) "Applicsble Law" meznsall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (th>t have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

() "Community Association Dues, Fres; and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prunerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Traosfer” means any woacier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a { nancial institwtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autom:ted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trans/ers:

(L) "Escrow lems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or an;: nar of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.
(N) '"Mortgage Insurance” means insurance protecting Lender against the nonpzyment of, or default on, the Loan.
(0) '"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et se¢.) ard its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or zaiv additional or
successor legislation or regulation that governs the same subject matter. As used in this Securisy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related m~«ijage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Swccessor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xgrome
Form 3014 1/01 www. doCmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, énd all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Bosrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook -
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] _
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A*“.
PIN: 17-06-303-067-1009, 17-08-303-067-1010 and 17-06-303-067-1021

which cm‘rently has the address of 2041 W DIVISION ST APT 305
[Saeer]
CHICAGO  Minois 60622 ("Property Address")
(city) [2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is réferced to in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS holds only legal title to . interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a, nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, vy pot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and a: the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xzorrg
Form 3014 1/01 www. docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ov rurtial payment if the payment or partial payments are insufficient to bring the Loan cuwrent. Lender
may accepl any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudicr to its rights to refuse such payment or partial payments in the future, twt Lender is not
obligated to apply suc® psyments at the time such payments are accepied. If each Periodic Payment is applied as of
its scheduled due date, thzn "_onder need not pay interest on unapplied funds. Lender may hold such unapplied funds
wntil Borrower makes paymet 20 bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either appsy such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princip.l "2!arce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in thy witure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrun:ent ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde - Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thzn to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguer. Periodic Payment which includes a sufficient
amoun to pay any late charge due, the payment may be applied to th: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any. qo;ment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymunt ¢z be paid in full. To the extent that
any excess exists afer the payment is applied to the full payment of one or more ¢ riodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first & ary prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to incipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymen’s »:v due under the
Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due £ur:-(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encusakance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivms for any and &)l insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower’ s obligation to pay to Lender
Funds for any or all Escrow Items at sny time. Any such waiver may only be in writing. in the event of such waiver,

m-&rm-rmwmm.mlmm-m Dochagic ERprang
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement cotained in this Security Instrument, as the phrase
"covenan and agresment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall c:tirhate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov/items or otherwise in accordance with Applicable Law.

The Funds shalc he held in an institution whose deposits are insured by a federal agency, instrumemality, or
entity (including Lzades if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appyy ip2 Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fe: halding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lenuer pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is ~vade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrey:<i any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Le paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RFSPA.

If there is a surplus of Funds held in escrow, =5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Iftherd: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail siotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficier<y .n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrusnent, '-onder shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, it es, and impositions attributable to
the Property which can aftain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.  To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavie ‘o L=2nder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o dafends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemest of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optior and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.” Thorefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pregerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signinicoatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectior £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2 tk2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Turrower requesting payment,

All insurance policies required v Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s*ziidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all 1ec<ints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require. iy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anvl shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice t) the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wac re‘piired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt to b2id such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been zompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dicburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work ic cozapleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranci: proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adju: ters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblisation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, uwe wxxurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ex.cess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Sinslo Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rsomop
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bosrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintensace and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propertv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sno), purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr.ss nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
(o repair or restor.: t2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agemt mur manke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inter’or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interic; mspection specifying such reasonable cause.

8. Borrewer's Loan Appéeitta.  Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acdng = the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurite information or statements to Lender (or failed to provide Lender with
material information) in connection with (he Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupar.cv of the Property as Borrower's principal residence.

9. Pretection of Lender’s Interest in the ['roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer ts ccntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i« the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or r2eulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or Apnropriatetoptotect Lender's interest in the
Property and rights under this Security Instrument, including proteciing a~2'or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, ut ar not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeacw,s i1 court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Securif; Irstrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron: pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Len der may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to vu 7o -3t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuved by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemem and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage

Swmw « Faowie Mae/Frockdie Mac UNIFORM INSTRUMENT - MERS m
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage lnsorace. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir.d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireme:i: f-« Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such tzzmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligeios to pay interest at the rate provided in the Note.

Mortgage Insurance reizourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan asagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totr! visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortg.ge insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer tc m.d.2 payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purhasur of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {diectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morgaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemcat Lrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paic tc the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ince.s the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Amy such agreements will not affect the rights Borrower has - if any - wiin respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These i kts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage 'asw-ance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage irixrance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herab: - assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imr.wdi: ely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever( of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immudignly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatel; Ywirce the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceil.zeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandc:ied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 2o taake an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date ine nziice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tlie *aird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action ir. regzcd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curv, such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceedirZ to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material e pairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and sha!! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Property shall be applied in the
order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantec by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in )aterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sevursa by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender = azceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabiliky; Co-siguers; Successors and Assigns Bownd. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cossigner's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic EFgrrng
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or o2acr_oan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sun inan charge shall be reduced by the amount necessary to reduce the charge to the permitied hmit;
and (b) any sums ‘alrezdy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose ¢ miake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refumu coduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirccd payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given oy Puirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail oi wien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constivut. r.otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly not.fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adire s, then Borrower shall only report a change of address
through that specified procedure. There may be only one deuigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriag .t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by riotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to | cader until actually received by Lender.
If any notice required by this Security Instrument is also required under Azplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Licicument.

16, Governing Law; Severability; Rules of Construction. This Security” Irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable L.aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a probibition against agreement by contract. In the event that any provision or Gaus2-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrumem: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial imerest in the Property, mcluding, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. {f Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law night specify for the termination of Borrower' s right to reinstate; or {c) entry of a judgment enforcing
this Security Insicument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Security Y.i=rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreeraerisi-(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aticyncy's' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes( i\1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliga.io’, #+ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instmupcntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeén( and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reil state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or morc tiraes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) o’ collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnange:-<f the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv=n wriiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing - IFine Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morfgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan 3¢-vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as £aber an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Pstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the squirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. | Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%srmme
Form 3014 1/01 www.docmagic.com

Page 11 of 14



1933744165 Page: 13 of 23

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thuv.arversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢! storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate .t rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanc<s.ir consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oi r/.gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicn Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ‘dic-harge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rlease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified bv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shal
promptly take all necessary remedial actions in aceurdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy .

NON-UNIFORM COVENANTS. Borrower and Lewer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give mcdies to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement im this Securisy Yastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The motice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) » date, not less than 30 days frow the r/2i= the motice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on ur before the date specified in the
notice may result in acceleration of the sums secured by this Security fustrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrover 4 the right to reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the nom-existence of a default or any other
defemse of Borrower to acceleration and foreclosure. I the default is not cured on o before the date specified
in the motice, Lender at its option may require immediate payment in full of al sums securad by this Security
lustrument without further demand and may foreclose this Security Instrument by judiciai pr o~ceding. Lender
shall be entitled to collect all expeases incurved in pursuing the remedies provided in this Seciies 22, includiog,
but wot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25, Piacement of Collateral Protection Inswrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICy\ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iz any Rider executed by Borrower and recorded with it.

s 7 y,
/ W -~~-~\3’ (Seal) %’/VU//\ V4| %C "W(M)

Mark /P Niemann — -Rorrower Dauren A Niemann -Borrower
Witness Witness
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(Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) ss.
County of _Cook )
! MA(»-G— E. buerrere A)o4ewy, Pu 19[ L certify that

(here give name of officer and his official title)

Maxk P Niemann AND Lauren A Nismann

(name of grantor, ;r.é if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to < the ame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzor, rd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac?, ior the uses and purposes therein set forth.

Dated: ___ NOVEMBER 23, 2019
AAAAAA g 2 2
§  'OFFICIAL SEAL"  § 7 (Signature of offcer)
¥ MARIA E GUERRERO $

Notary Public, State of lllinois  $
; My Commission Explres 5/28/2022 $
(Seal)

Loan Originator: Joe Burke, NMLSR ID 251383
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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2041 W DIVISION ST APT 308
APN: 17-06-303-067-1009 & 1010 & 1021

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of NOVEMBER |,
2019 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.

("Lendcr) ~f the same date and covering the property described in the Security Instrument and located at:

2011 W DIVISION ST APT 305, CHICAGO, ILLINOIS 60622
(Property Address)

THE NOTE PRCV'.DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST 2S5LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND in2 XIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. "I~ ~ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coeamt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FPAYMENT CHANGES
The Note provides for an initial fixed interest rite of 3.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable intes e’ rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHKL ¥ PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjusizb). interest rate on the first day of
DECEMBER, 2026 , and the adjustable inter¢st < o%e | will pay may change on

that day every 12th month thereafter. The date on which my initial fixed laterast rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chanyy, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based onar index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated dcprsi's in the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index value aailable
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Current
[ndex is less than zero, then the Current Index will be deemed to be zevo for purposes of calkculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTABLE FATE RIDER - WSJ One - Year LIBOR -
Single Family - Fannia Mae UNIFORM INSTRUMENT o oAl d
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(C) Calkulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage poimts 2.250 %)
(the "Margin®) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) 1.imits om Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8,750 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or “ecreased on any single Change Date by more than two percentage points from the rate of
interest I have bee.i vaving for the preceding 12 months. My interest rate will never be greater than

8.750 % or iess than the Margin.

{E) Effective Date of Zainges

My new interest rate wiii b.come effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the fi/st nionthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail vo 222 a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in m; adiustable interest rate before the effective date of any
change. The notice will include the amount of my nxonthly payment, any information required by law to be
given to me and also the title and telephone number of 2 porson who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF'ZIAL INTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes to an a sjustible interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrmizot shall read as follows:

Transfer of the Property or a Beneficial Interest in Borvower, 2= iis<d in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contr.<i for deed,
installment sales contract or escrow agreement, the intent of which is the transiyr ~f %itle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrcd (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferr:d)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Formis
Single Family - Fannie Mas UNIFORM INSTRUMENT www. docmagic. com
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amend<a to read as follows:

‘Teansfer of the Property or a Beaeficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limntea t), those beneficial interests transferred in a bond for deed, contract for deed,
installment salez cotract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future e to a purchaser.

If all or any part of ai= Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural gerson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writter. corsent, Lender may require immediate payment in full of all
sums secured by this Security insaiment. However, this option shall not be exercised by
Lender if such exercise is prohibitcd oy, Anplicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sv’.itted to Lender information required by Lender to
evaluate the intended transferee as if a new wan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s suarity will not be impaired by the Joan assumption
and that the risk of a breach of any covenant 2. ugreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Ler.ds, may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. LerZar also may require the transferee
to sign an assumption agreement that is acceptable to Lender zad tiat obligates the wransferee
to keep all the promises and agreements made in the Note ang i this Security Instrument.
Borrower will continue to be obligated under the Note and this Cecarity. Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 25 days from
the date the notice is given in accordance with Section 15 within which Borrower mv.t pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior 1 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instivinent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terrus and covenants contained in this
Fixed/Adjustable Rate Rider.

/WS ) a Mena 1)

Mark ‘P Niemann auren A Niemann
£ (Seal) — (Seal)
<Borrower -Borrower
— —{Seal) (Seal)
~Borrower «Borrower

MTDSTATE FIXE)IADJUSTAE.E RATE RIDER - WSJ One - Yesr LIBOR
INSTRUMENT

€Formos
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2041 W DIVISION ST APT 305
APN: 17-06-303-067-1009 & 1010 & 1021

an Number: 192707423

CONDOMINIUM RIDER”

THIS CONDOMINIUM RIDER is made this 23rd day of NOVEMBER, 2019 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Seaurity Instrument and located at:

2041 W DIVISION ST APT 305, CHICAGO, ILLINOIS 60622
[Propesty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project knowa as:

2543 WEST DIVISION CONDOMINIUM
Name of Condominium Project)

(the "Condominium Project”). If the ovine's association or other entity which acts for the Condominium
Project (the "Owners Association”) hold< tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to w: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ager< 23 follows:

A. Condominium Obligations. Borrower shall periz:mall ~f Borrower' s obligations under the
Condominium Project's Constituent Documents. The “Constituent D scunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawe, £ii) code of regulations; and {iv)
other equivalent documents. Borrower shall prompily pay, when due, all dvés <ad assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ¢ generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is savizfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards_inclading,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change dwring the term of the loan,

MULTISTATE CONDOMINILUM RIDER DocMagic €Farmas
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 0of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extend of coverage to Lender.

D. - C<ndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eor-cwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the zoi. or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and siail o= paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument &5 ;eovided in Section 11

E. Lenders Priis Coneent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either n:¢ilion or subdivide the Property or consemt to: (i) the abandonument or
termination of the Condominium Proiwi; except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provizic. af the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proficeonial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiaccuptable to Lender.

F. Remedies. If Borrower does not pay condomirawn dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tns paragraph F shall become additional debt of
Bosrower secured by the Security Instrument. Unless Borrower v Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeni ac the Mate rate and shall be payable, with
inderest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER pre—
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Dochagic
Fom 3140 1/01 Page 2 of 3



1933744165 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

m (Seal) Am&&m«:m
Mark’ P Niemann -Borrower -Borrower

Lauren A Niemann

MULTISTATE CONDOMINIUM RIDER Dochegic Eermns
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EXHIBIT A

PARCEL 1: UNIT 305 AND P-1 AND P-3 IN 2041 WEST DIVISION CONDIMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 18, 19 AND 20 IN SUBDIVISION OF THE NORTH PART OF THE BLOCK 1IN SUFFERN'S
SUBDIVISION OF THE SOUTHWEST % OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGREES, USE, STRUCTURE, SUPPORT AND UTILITIES FOR
THE BENEFIT OF PARCEL 1 OVER COMMERCIAL AREAS EXCEPTED FROM THE DECLARATION OF
CONDOMINIUM OWNERSHIP, AFORESAID, AS CREATED BY THE RECIPROCAL EASEMENT AGREEMENT
RECORDED NOVEMBER 17, 2006 AS DOCUMENT NUMBER 0632115061.

PARCEL 3: EXC.\JSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER ROOF DECK R-5 AS SET
FORTH IN THz CZCLARATION OF CONDOMINIUM, AFORESAID

PIN: 17-06-303-067-1M4,17-06-303-067-1010 and 17-06-303-067-1021

Exhibit A 19167251L



