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Rehrn To!

Proper Title, LLC
530 E. Dundee Rd. Ste. 250

Paiatine, IL 60074

Neighborhood Loans. ing, :
Attn: Post Closing

55 W, 22nd Street, Suite 129

Lombard, IL 60148

This Instrument was prepared py:
Theresa Ensey

Neighborhood Loans, Inc.

55 W. 22nd Street, Suite 130
Lombard, IL 60148

630-812-7923

Title Order No.: PT19-54670

LOAN #: 1909005501
[Space Above This Line For Recadi g Data]

MORTGAGE

[MIN 1011378-0000047910-0 |
MZRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words are defiiied in Sactions 3, 11, 13,
18, 20 and 21. Cartain rules regarding the usage of words used in this document are also providzd{n Section 16.

(A} “Securlty Instrument” means this document, which is dated November 19, 2018, together with all
Riders to this document.

(B} “Borrower” is JORDAN W TROTTO, UNMARRIED MAN.

Borrawer is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solsly as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (883) 678-MERS.
(D) “Lender” is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of

illinois. Lender’'s address is 85 W. 22nd Street, Suite 130,
Lombard, IL 60148

{E) “Note” means the promissory note signed by Borrower and dated November 19, 2019, The Note
states that Borrov-ar owes Lender TWO HUNDRED FORTY THOUSAND AND NO/MQQ* # A *# AR R A Ak A sk kA k& &
AR ERERESER SN BENEEEESEE R RN RN FRE N E S EEFER R FEE R Y Ty DO”&I’S[U.S. $240,000-0° )
plus interest. Borrnwer has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than December 1, 2024

{F) “Property” means th. nroperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the delt evidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due undzr this Security Instrument, plus interest.

{H) “Riders” means all Riders fo'tiiis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apilirable]:

] Adjustable Rate Rider Zl-Condominium Rider L] Second Home Rider
[J Balloon Rider _] Plinne Unit Development Rider (X Other(s) {specify]

] 1-4 Family Rider [] Biweeldy Payment Rider Fixed Interest Rate Rider
O VA, Rider

(I) “Applicable Law” means all controlling applicable frcaral, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect ot law) as well as alf applicable final, non-appealable judiciat
opinions.

. (J} “Community Association Dues, Fees, and Assessments”’ rieans all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominium. association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othei than ~transaction originated by check, draft, or
similar paper instrument, which is initiated through an etectronic terminal, te'ephoric instrument, computer, or magnetic
tape 50 a8 o order, instruct, or authorize a financial institution fo debit or credil ziv account. Such term includes, but is
not limited to, point-of-sale transfers, automated teiler machine transactions, iransfars initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellansous Proceeds™ means any compensation, settlement, award of damages i nroceeds paid by any
third party (other than insurance proceeds pald under the coverages described in Sectlor. 5o (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property,; {uiY cniaveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fruperty.

(N} “Mortgage Insurance™ means insurance profecting Lender against the nonpayment of, or defauii on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amourit due for (i) principal and interest under ihe Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "“RESPA”
refers 1o all requirsments and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the Gounty [Tyre of Recording Jurisdiction] of Coak

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.

APN #: 17-20-234-007-1032

LOAN #: 1809005501

which ctrrently has the addresc-< 811 W 15TH PL UNIT 502, CHICAGO,
[Strest] [City]
llincis 60608-1641 (*Property Addrass™):
[EZlp Codej

TOGETHER WITH all the improvements now ¢ hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the properiy. Al -splacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
o comply with law or custom, MERS {as nominee for Lendir ~.nd Lender's successors and assigns) has the right; to
sxercise any or all of those interests, including, but not limited tc, the right to fareclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing za canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estuis hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencum heres, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against @' ciaims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {o constitute a uniform security instrument covering real propuiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. For-ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges zd 'ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ons or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
chack, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by _ender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untli Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall ether
apply such funds or retum them to Borrewer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No oifset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumsent
or perfarming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follewing order of pricrity: (a) intersst due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the
order in which it besame due. Any remaining amounts shall be applied first to late charges, second to any other amaunts
due under this Gecvuity Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which Includes a sufficient amount
to pay any late charyge Jus, the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment ¢ o.ztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and \nthz.extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fili payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaym=ris shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiica proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due date, orchanae the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shull pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Fungs”; 1¢ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over Ui S2curity Instrument as a lien or encumbrance on the Property; (b)
leasehold paymentis or ground rents on the Properiy F any; (¢) premiums for any and ali insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiwns, 7 any, or any sums payable by Borrower to Lender in lieu of
the payment of Moartgage insurance premiums in accordange with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term of thv: L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrowerend such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amiounts to be paid under this Section. Bormower
shall pay Lender the Funds for Escrow ltems unfess Lender waives 30 rower's obiigation to pay the Funds for any or
alt Escrow Items. Lender may waive Borrawer's obligation to pay to Letiuer Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe! shail nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waied by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd zs liender may require. Borrower's
obligation o make such payments and to provide receipts shall for all purposes L ueamed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreerent’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount an Burower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver s % any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Burower shall pay to
Lender all Funds, and in suich amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (8} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Bomrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is mads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
fo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges;\iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whick can attain priority over this Security Instrument, |lsasehold payments or ground rents on the Property,
if any, and Commuritv Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ti=%1. 27 the manner provided in Section 3.

Borrower shall pransria:discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paymer’.of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lisn in good faith by, or defends against enforcement of the
lien in, legal proceedings which-in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uitit such proceedings are concluded; or {c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the iien to this Security lnstrument. If Lender determines that any part
of the Property Is subject to a [fen which ¢i'n at.ain prictity over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of tie uate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the adtions set forth above in this Settion 4.

Lender may requirs Barrower to pay a one-time ¢"2rge for 2 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenn "2vtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender re(iires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Learar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tle insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borruwer's 2ihnice, which right shall not be exercised
unreasonably. Lender may require Barrower o pay, in connection with this ( oan, 2ither: {a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsaquent charges each time remappings or similar ciignges occur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the'jiay:nent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsimance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzi fype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Beirower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide yrea'er or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtalned. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewai cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrawer obtains any form
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Sorrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall ke applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessaned. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to ingpect such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promgptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seriss of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repait is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruiines?, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali
be applied in the ¢:derorovided for in Section 2.

If Borrower abaridons the Property, Lender may file, negotiate and settie any avallable insurance claim and related
matters. If Borrower dues st respond within 30 days fo a notice from Lender that the insurance carrier has offered to
settls a claim, then Lender ni2y negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acruires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Rorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us¢ the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit; it strument, whether or not then due.

6. Occupancy. Borrower shall occupy, esielivh, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumer? 2nd shall continue to occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P.or aty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz an the Property. Whether or not Bosrower Is residing
in the Property, Borrower shall maintain the Property in order to preve:it the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thalre pair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid varther “ctertoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking cf, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suck purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payreiiiz as the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Bo rovear is not refieved of Bomower's
ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifitas reasonable cause,
Lender may inspect the Intetlor of the Improvemsnts on the Property. Lender shall give Bonawzrniotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatiors nrozess, Barrower
or any persons or entitiss acting at the direction of Borrower or with Borrower's knowledge or consent gae materially
false, misleading, or Inaccurate information or statements to Lender {or failed to provide Lender with matenal informatian}
in connection with the Loan. Material representations include, but are not iimited to, reprasentations conceming
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protaction of Lender’s Interest in the Property and Rights Under thig Security Instrument. If (3) Berrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a fegal proceeding that
might significently affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Botrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (&) appearing in court; and (c) paying reascnable attormeys’ fees to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy procesding.
Securing the Property includes, but is not limited to, enteting the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sexcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 'sasehold estate and interests herein conveyed or temminate or cancel the ground lease. Borrower shall
not, without the'e.mess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lease!iold.and the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insviznce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums regiired o maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencer orases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required {o nig'e separately designhated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiur.s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaritiellv squivalent to the cest to Borrower of the Morlgage Insurance previously in
effect, from an alternate mortgage insurzr selected by Lender. if substantially equivalent Morigage Insurance coveraga
is not available, Borrower shall continue to pry to/Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eincr Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sucki st reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall noi p2 raquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no jonger require loss reserve paymznts if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer s=2lecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oremiums for Morigage Insurance. [f Lender required
Mertgage Insurance as a canditien of making the Loan and Eqrrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsc.shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss rasarve, untll Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwsen Buirower and Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest
at the rate provided in the Note.

Meortgage Insurance relmburses Lender (or any entlty that purchases the otz far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agresiiants are on ferms and
conditions that are safisfactory to the mortgage insurer and the other party (or parties) to ‘hes2 agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thel the raorigage insurer
may have available (which may include funds abtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any reinsurer, aiv; a‘her entity, or
any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from {or might be characterized
as) a portion of Borrowsr's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is ofien termed “captive reinsurance.” Further,

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements wlll not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanaous Proceeds; Forfeiture. Alf Miscallaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feaslble and Lender’s secutity Is not lessened. During such repalr and restoration period,
Lender shall have the right fo hold such Miscsllaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasibla or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the s1:ms secured by this Security Instrumertt, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancows Proceeds shall be applied in the order provided for in Section 2.

In the event of = 1otal taking, destruction, orloss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured "y this Saecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of & paitalipking, destruction, or loss in value of the Froperty in which the fair market value of the Property
immediately before the patizi ‘aking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrumart immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiie hy the following fraction: (a) the total amount of the sums secured immediately
before the partial iaking, destruction, arioss in vaiue divided by (b) the falr market value of the Property Immediately
before the partlal taking, destruction, or los; in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o7 iuss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruciizn; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o /loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the-sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Bomower, or if, after notice: by L ender to Borrower that the Opposing Party (as defined
in the next sentence) offers fo make an award to settle a claim for zamages, Borrower fails to respond to Lender within
30 days after the date the notlee is given, Lender Is authorized to collart and apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscshianeouc Proceeds or the party against whom
Borrower has a right of action in ragard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or ¢riminzi, Is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's imeiest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has:cuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Usnder’s judgment, precludes
forfeiture of the Property or other material impalrment of Lenders interest In the Property or ©igits under this Security .
Instrument. The proceeds of any award or claim for damages that are attributable to the impament.of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-arpiied in the order
providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor i interest of Borrower or fo
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amaounis less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumant but does not execute the Note (a ‘co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} s not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits -
under this Security instrument. Barrower shall not be released from Borrowsr's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's default,
for the purpose of nrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, atormays' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.eader may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan Is subject to = i which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be r2Juced by the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Botiovw erwhich exceeded pamitted [imits will be refunded to Borrower. Lender may
choose to make this refund by reducing.ine principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil. be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment chargs s provided Tor undar the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrowsr or Lendar in-oonnection with this Sscurity Instrument must be in writing.
Any notice to Borrower in connection with this Security (nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to/8orower's notice address if sent by other means. Notice
to ary one Bomrower shall canstitute notice to all Borrowers un‘ess Applicable Law sxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower hias sesignated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change Of address. If Lender specifies a procedure for
reparting Borrower’s change of address, then Borrower shall only réport a.szange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice {o Lender shall be given by delivering it or by mailing it by first class mail 4o L ender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connaciinn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I any notice required by this
Security Instrument is also required under Applicabte Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument sholl bz soverned by federal
law and the law of the jurisdiction in which the Property is locaied. Al rights and obligations coriaiiiad in this Security
Instrument ars subject to any requirements and limitations of Applicable Law. Applicable Law might cxivitly or implicitly
allow the parties to agree by contract or It might be silent, but such silence shall not be construed as a pigivkition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Nate which can be given
effect without the confiicting provision.

As used In this Securlty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrawer’s Copy. Borrower shail be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
is the transfer of titla by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Secunity Instrument. However, this option shail not be
exercised by Lender if such exercise ls prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nofice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secunity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable L.aw
might specify for tha termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those. conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note 75 if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c} pays all expenses inirad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascnably require to
assure that Lender’s interest in.thc Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security ingiruiment, shall continue unchanged unless as otherwise provided under Applicable
Law. | ender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe foilowing forms,
as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upui reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ar=leration had occurred. However, this right to reinstate shall not
apply in the case of accelerafion under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or (no'e times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} fiat collects Periodic Payments due under the Nots and
this Security [nstrument and performs other mortgage loan sérvizing obligations under the Nofe, this Securlty
Instrument, and Applicable Law. There also might be one of more chanyes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giveh written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriznts should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. ¥ the Note is sold and thereafter the Loan
is serviced by a Loan Servicer cther than the purchaser of the Nate, the mertgage ‘o7 sarvicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer 4 are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judiciat action (as #idiar an individual litigant
or the member of a ciass) that arises from the other party's actions pursuant to this Secutity ‘nst ureent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security/noaument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requicsmants of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of sUch nofice to
take corrective action. If Applicable Law provides a fime period which must elapse before certain action'can be taken,
that time period will be deemed to be reasonable for purpcses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provislons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive mateniats; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; {(c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else |
to do, anything affecting the Property {(a) that is In viclation of any Environmental Law, (b) which creates an
Environmantal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatian, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Zew of which Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
to, any spilling, les<irz. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presenry.ase or release of a Hazardous Substance which adversely affects the vafue of the Property.
If Borrower learns, or ls nufifiad by any governmental or regulatory authority, or eny private party, that any removal or
other remediation of any Ha.zdous Substance affecting the Property is necessary, Bomower shall promptly take alt
necessary remedial actions in azcerdance with Environmental Law. Nothing herein shail create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tiis Socurlty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). i f.e notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dats, not less than 30 days irn the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ~ii or before the date specified in the notice may result in
accsleration of the sums secured by this Securlty Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the righ. to reinstate after acceleration and the right to assert
in the foreclosure procegding the non-existence of a defalt zr.any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dats #occifiad in the notice, Lender at its option may
require Immedlate payment in fuil of all sums secured by this Secvrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender zhall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including . but r.otlimited to, reasonable attorneys’
fees and costs of fitle evidence.

23. Release. Upan payment of all sums secured by this Security Instrument _2nider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the fee is paid to a third party for services rendered and the charging f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois iaw, the Borrower hereby releases vnd weives all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Cellateral Protection Insurance. Unless Borrower provides Lender wiin evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendsr may purchase insurancr. 2 Borrower's
expense to protect Lender's interests In Borrower's collateral. This insurance may, but need not, protect Borrower's
intsrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtsined insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrawer’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M ‘
_ﬂgﬁl«“ W bt /29 (seal)
JORBANWTROTTO T DATE

State of ILLINOQIS
County of __{ 35’2 [C
The foregoing instrument was acknowledged before me this ‘ ‘ - ‘Oj ’17 (date)
by JORDAN W TRUT7C (name of person acknowledged).
vcercre o
"OFFICIAL SEAL" {Signature of Persph Taking Acknowledgement)

]
5
|
§ TIMOTHY J. ORTIZ
¢
L
4

{ Wm:‘mﬂgﬂ% z A UT/r')‘ﬂT/ p ./b ‘l(_ {Title or Rank)

(Serial Number, if any)

Lender: Neighborhood Loans, Inc.
NMLS 1D: 222082

Loan Originator: Michael Bencks
NMLS 1D: 1202417

ILLINQIS - Single Famify - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Elliz Mae, Inc. Page 12 of 12 ILEDEDL 0315
ILEDEDL (CLS)

11/19/2019 09:20 AM PST




1933940010 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 1909005501
MIN: 1011378-0000047910-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of Novembar, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot TLust, or Security Deed (the “Security Instrument”) of the same date given by
the undersinned (the “Borrower”) to secure Borrower’s Note to Neighborhood Loans,
Inc., a Corpuradnon

{the “L.ender”)
of the same date and covering the Property described in the Security instrument and
located at: 811 W 15TH PLUNIT 502, CHICAGO, IL 60608-1641.

The Property includes a unit in, teosther with an undivided interest in the common
elements of, a condominium project Kiiown as: 15th Place Condominiums

(the “Condominium Project™.
If the owners association or other entify which acts for the Condominium Project (the
"Owners Association”) holds fitle to property for tha benefit or use of its members or
shareholders, the Property also includes Borrower’s iisterest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements
Pﬁde in the Security Instrument, Borrower and Lender furtiizr novenant and agree as
ollows:

A. Condominium Obligations. Borrower shal! perform all of Boriawer’s obligations
under the Condominium Project’s Constituent Documents. The “Constilueni Documents”
are the: (i) Declaration or any cther document which creates the Condaiminium Project;
(i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Beiro wer shall
Bromptly |:t>ay, when due, all dues and assessments imposed pursuant to the Cunstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 1909005501
earthquakes and floods, from which Lender reguires insurance, then: (i} Lender waives the
f%rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

r property insurance on the Property; and (i) Borower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

Whiat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender tErompt notice of any lapse in required property
insurance sovarage provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following a'oss to the Property, whether to the unit or to common elements, any
proceeds payable tn Borrower are nereby assigned and shall be paid to Lender for
application to the suras secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability insviance. Borrowsr shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
palicy acceptable in form, amouat, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in nonnection with any condemnation or other
taking of all or any part of the Property, whathar of the unit or of the common elements,
or for any conveyance in lieu of condemnatior,, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byL.2ander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exce ot after notice to Lender and
with Lender’s prior written consent, either partition or subdividz the Property or consent
to: (i) the abandonment or termination of the Condomiriuim Project, except for
abandonment or termination required by law in the case of sukstantial destruction by
fire or other casualty or in the case of a faking by condemnation o erinent domain,; (ir)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii} termination of professional managemert and.assumption
of self-management of the Owners Association; or (iv) any action which woild have the
effect of rendering the Fublic liability insurance coverage maintained by he Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nsirument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—-Single Farnliy--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3148 1/01
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LOAN #: 1909005501
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

g A
LL"'\ W dr/‘c%—_’- { l/ I4 l {4 {Seal)
JO

AN W TROTTO R “DATE

MULTISTATE CONDOMINIUM RIDER--Single Family-~Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
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LOAN #: 1909005501
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 19th day of November, 2019 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Neighhorhood Loans, Inc., a Corporation

{the “Lender”) of the same date and covering the Property described in the Security Instrumeant and located at:

811W 15TH PL UNIT 502
CHICAGO, IL 60£28-1841

Fixed Interest 2= Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and 4 sader further covenant and agree thai DEFINITION {  E ) of the Security Instrument is
deleted and replaced by thaiolowing:

( E ). “Note” means . promissory note signed by Borrower and dated November 19, 2019,
The Note states that Borrower orves | ander TWO HUNDRED FORTY THOUSAND AND NQ/QQ* * * % * +xx v

LER R R R R A R A A R R R R R R R R R R R R Y R R R AR R R 2 R

Dollars {U.S. $240,000.00 ) 1 lus interest at the rate of 3.625 %. Borrower has promised {o pay
this debt in regular Periodic Payments and 0 pay the dabt in full not later than December 1, 2034,

BY SIGNING BELOW, Borrower accepts and agrees ic the terms and covenants contained in this Fixed Interest Rafe

Rider.
n
W st s (Jiafta  (sean

JORDANWTROTTO U DATE

iL - Fixed Interest Rate Rider
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EXHIBIT 'A' - LEGAL DESCRIPTION

Parcel 1: unit 502-E in the 15th place condominiums as delineated and defined on the plat of survey of the
following described parcel of real estate: lot 17 in block 2 of university village, being a subdivision in the northeast
quarter of section 20, township 38 north, range 14, east of the third principal meridian, according to the plat thereof
recorded December 18, 2002 as document ne. 0021408249, in Cook County, lllinois, together with all easements
appurtenant to the foregoing property pursuant to that certain declaration of driveway easement dated May 16,
2003, and recorded may 19, 2003 as document number 0313227108. Which survey is attached as exhibit g to the
declaration of condominium for the 15th place condominiums dated May 16, 2003 and recorded may 30, 2003 as
document number (315003032, as amended from time to time, together with its undivided percentage interest in
the common elements.

Parcel 2: the exclusive right to the use of parking space b-31-¢, as delineated and defined on the aforesaid plat of
survey attacher!to the aforesaid declaration recorded as document number 0315003032, as amended from time
to time.

Legal Dascription PT19-54670/44



