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SoY4gT oY * Mortgage.

Definitions. Words used in multipla sesitzs of this docrment are detined below and other words are.
defined in Sections 3, 11, 13, 18, 20 and 21 Cartain rules regarding the usage of words used in this
document are also provided in Section 16. .

(A) “Secuirtty Instrument” means this documerd; wiileh is dated November 26, 2019, together with
all Riders to this document, L

(B) “Borrower” is James P Crowley and Jay Jarvis Crow’or: hushand and wilk, as joint tenants,
Borrower is the mottgagor under this Secarity Insteament; ' :

(C) “Lender” is BMO Harris Bank N.A... Lender i3 a national bink organized and exié’cing under A,
* the Taws of the United States of Ameriea. Lendar's address!is 111W; Moarae Street, P.O. Box 755,
Chicago, IL 60690, Lender is the mortgages under this Seeurity Ingtemuent, : '

(D) “Notz” means the promissary note signed by Bortower and dated November 26,2019, The
Note. states that Bortawer owes [ender Threg hundred four thousand and 00/190 Dellars (U8,
$304,000.00) plus interest at the rate of 3,875%. Bortowsrihas promised to pay this debt in regular
Petiodic Payments and to pay the debt in full not later than January 1, 2050, ‘

(E) "Property” means the property that is described below under the heading "Transfer ol Rights
in the Property," '

(F) “Loan” means the debt evidenced by the Note, plus inferest, any propayment chrges and Iﬁte :
oharges due under the Nots, and all sums due under this Security Instrument, plus interest.
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. _ ! .
(G) “Riders” means all Ridets to this Security Instrmont 'that are executed by Borrower, The
tollowing Riders are to be executed by Borrower [check bpx a8 applicable]: : .

Adjustable Rete Rider O Condotminiym Rideﬁl N Seqoﬁd Home Rider
0O Balloon Rider O Planned Uit Development Rider [0 1.4 Family Ridor
[0 VA Rider 0" Biweekly Payment Rider L Other(s) [specify] .

(I:i) ‘%ppﬁcable Lerw"” means all controlling applicable feclleral, state and local statutes, regulaﬁan 8,
ordinances and administrative rules and orders (that have the effect of law) a3 well as ull applicable
final, nes-appealable judicial opinions, : : , ‘ -

. . o
M “Comramity Assoctation Dues, Fees, and Assessments? means all dues, fees, assessments
and other ciasges that ave imposed on Borrower ot the Property by a condominium assoeiation,
homeowners sssoolation or similar organization, .

() “Blectronic £umds Tramsfer” means any transfor of finds, other than a transaction originated
by check, draft, or sinular paper instrument, which Is nltldted through an eléotronio terminal,

. telephonio instrument, computer, or magnetic tape 5o as to,order, instruct, or authorize a finanoial

institution to debit or eredi: av 2ccount, Such term includes, but is not limited to, pointofigale
transfers, automated teller mechine fransactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfass. | .

(K) “Bscrow Jtems" means those iterss hiat are deseribed in Section 3, L
(L) “Miscellanenus Proceeds™ means any Gompensation, settlement, award of damages, ot

* procéeds paid by any third party (other than insurance proceeds paid under the coverages deserihad

in Section 5 for; (i) damage to, or destruction o2 # Property; (1i) condemnation or other taking of
all of any part of the Property; (Hi) conveyance in Bér of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of tivs Pioperty,

(M) “Mortgage Insurance” means insurance protecting Linder against the nonpayment of, or .

defanlt on, the Loan,

N) “Pertodic Payment” means the regﬁlarly schedﬁl«;ld mﬁoun't auesor (1} prinelpal and interest
under the Nate, plus (ii) any amounts under Section 3 of this Security lasrument,

(0) “RESIA” moans the Real Estate Settletnent Procedurek Act (12 U,8.C Séotion 2601 e
soq.) and its implementing regulation, Regulation X (12.C.FR, Part 1024), ax v1ey mightbe
amended from time to time, of any additional or suecessorlegislation or regulatios thot governs .

. the same subject matter, Ag used in this Secrity Instrument, RESPA rofers to all tegulioments and

resixiotions that are Imposed in regard to a "federally related mortgage loan" even if the T.oan does
not qualify as & “foderally related mortgage loan" under RESPA,

(F) “Succassor in Interest of Borrower” tenns any party that bas taken title to the Property,
;vlmther of not that party has assumed Borcowet's obligations under the Note and/or this Security
nstrutnent, B : , .

I
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Transfer of Rights In the Property. This Securlty Instrument seoures to Lender: (1) the tepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender ind Lender's sucosssors and assigns, the
following desoribed praparty located in the County [Type of Recording Ririsdiction] of Cook [Neme
of Recording Jurisdiction]: LOT 6 IN BLOCK 12 IN KINSEY'S PARK RIDGE 8UB DIVISION OF
FRACTIONAL SECTIONS 1:AND SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, FASTOF -
THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINQIS

Parce] I0 Number: 12-02-406-018-0000 which currently has the address of 1820 § Ashland Ave
[Street] Park Ridge [City], Illinois 60068 [Zip Code] ("Propefw Address™);

TOGETHEX WITH all the improvements now or hereafter erscted on the propetty, and all easements,
appurtenances, ana fTxtures now or hereafter a part of the proﬁerty. All roplacements and additlons
shall also be coveivn by this Security Instrument. All of the foregoing is rafarted to in this Security
Instrument as the “Frozerm” : \ :

\ : : :
BORROWER COVENAMNTS that Borrower is Jawfully seiseq of the estate hereby conveyed and has-

the right to mortgage, grant ard convey the Property and that the Properly is unencumbered, except for

encurbrances of tecord, Borrowsr warrants and will defend generally the title to the Property against
all claitns and demands, subject to 2y eacumbrances of recor, : S .

THIS SECURITY INSTRUMENT coutbtirs unlform covenshts for natlonal use and not-unitorm
covenants with limited variations by juriscictiod to constitute b waiform securtty instrument coveting:
real property, I : . : :

Uniform Covenants, Borrower and Lender coveanant and m'g,ree as follows:

1. Payment of Principal, Interest, Escrow ltems Prepayment Charges, and Late -
Charges. Bortower shall pay when due the principal of; =ad interest on, the debt evidenced by the
Note and any prepayment charges and lato charges due under o Note, Borrower shall also pay funds
for Bsctow Iterns pursuant to Section 3. Payments due wnder the Note and this Security Instrument ,
shall be made in 1.8, currency, However, if any check or athe fnst umen received by Lender ax
payment undet the Note or thig Security Instrument is returned to Lender anpald, Lender may require
that any or all subsequent payments dus under the Note and ﬂ%is Security Ipstenment be made ln-one
or more of the following forms, us selected by Lender: (a) cash; (b) mongy ceiory (¢) coriified check, -
bani check, treasurer's check or cashier's check, provided any'such cheak 15 draws upon an ingtitution
¥llos? deposits are fusured by a federal agency, instrumentallty, or entity; or (d) Bleo'sonto Funds
ransfer,

Payments are deetned received by Lender when. recelved at the location designated in the Nate or

at such other location as may be designated by Lender in accordance with the notice provisices &, .
Section 15, Lender may return any payment or partial paytent if the payment or partial paymeits are
insuffictent to bring the Loan eurrent, Lender may aeeept any payment or partial payment insufficiont
to bring the Loan current, without walver of any rights hereunder or prejudice to its 1i ghts to refuge -
such payment or partial paynents in the future, but Tender is Rot obligated to apply such payments at. -

.. " : AXRRA043764
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the time such payments are accepted. If each Perlodic Paymeit is applied a3 of fts scheduled due date,
hon Lender need not pay inferest on unapplied fnds. Lender'may hold such unapplied funds until
Borzower makes payment to bring the Loan ourent, If Bortower does not do so within a reasonable
period of' time, Londer shall either apply such funds or yeturn them to Botrower, If uot applied earlier,
such fnds will be applied to the outstanding prinsipal balande under the Note tmmediately prior

to foreclasure, No offset or claim which Bortower might have now or in the future against Lender

- shall relieve Borrower from making payments due under the Note and this Security Instrument ot
performing the covenants and agreements seoured by this Sec?irity Instrument,

- 2. Application of Payments or Proceads. Except as otherwise described in this Section 2,

all paymer:s acoepted and applied by Lender shall be appliediin the following order of priotity:

(a) interest Gus under the Note; (b) principal due under the Nate; () amounts due under Seation 3,
Such paymeateshall be applied to each Periodic Payment in the order in whieh it became due, Any
remiaining amouots shall be applied first to late charges, second to any other smounts due under this -
Seourity Instrurasi, and then to reduce the principal balance pf the Note,

If Lender receives a payricat from Botrower for a delinquent Periodie Payment whish inshides 2 -
sufficient amount to pay’a’y late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than nge Periodie Payment iy outstanding, Lender may apply any payment
received from Borrower to the regayment of the Periodic Payinents if, and to the extent that, each
payment cunbe patd in full. To the cxtert that any excess exists after the payment is applied to the

full payment of ane or more Perfodic Tryarents, such excess iy be applied to any late charges dus,
Voluntary prepayments shall be applied first io 2ny prepayment charges and then as deseribed in the
Note. ' : o

Any application of payments, insurance proceedé.. or Ldiscellaneous Proceeds to brlnaipal dne under
the Note shall not extend or postpone the due date, uréiiange the amount, of the Perfodic Payments. -

3. Funds for Eacrow ltemns. Bomower shall pay to Lavdzr on the day Periodic Payents aro

dus under the Note, until the Note s paid in full, a sum, {the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items wiizh-can attaln priority overthis Seoutity
Instrument as a lien or encumbrance on the Property: (b) leasehold vayiaents or ground fents on

the Progiarty, if any; (¢) premivms for aty and all insueance relhuimd by Vendert undsr Section §;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Eorower to Lendsr in lisy

of the payment of Mortgage Insurance premiwms in ascotdande with the provisions of Section 10, .
These items are called “Escrow Jems.” At origination o at aly time during tle term of the Loan,
Lender may requirs that Community Association Dyes, Fees, and Assossmonts, ¥ any. he esorowed
by Borrower, and such dues, fees and assessments shall be an Bacrow Item, Borrowe' shell promptly .
fummish to Lender all notices of amounts to b paid under this Section. Barrower shall pay Londer the
Funds for Bserow Items wnless Lender watves Borrower's obligation to pay the Funds forany oc all
Escrow Items. Lender may walve Borrowet's obligation to pay to Lender Funds for any or gl Bacrow
Itery at any time. Any such waiver may only be in writing, Il the event of such wuiver, Borrower
shall pay direotly, when and where payable, the amouats dus for any Eserow Items for which

paymont of Furids has been walved by Lender and, if Y ender noquires, shall frnish to Lender Teceipts
evidenoing such payment within such time period a3 Lender njay require. Borrower's obligation to

* ILLINGIS-Hingla Family-Fandle Mas/Fradia Mec UNIFORM (NSTRUMENT , ] aumr?gl
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wmake such payments and to provide receipts shall for all purpiaaes be desmed to be a covenant and
agresment contalned i this Security Tnstrument, as the phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Eserow Ttems dir‘ecﬂy, pursuant to a waiver, snd Borrawer
fails to pay the amount due for an. Escrow Iter, Lender may exercise its tights under Seotion 9 and.
pay such amount and Borrawer shall then be obligated under Section 9 to repay to Lender any such
‘smount, Lender may revoke the waiver as to any or all Escm\{v Ttems at any time by a xotice given in
aeeordance with Section 15 and, upon such revocation, Bortower shall pay to Lender alt Funds; and in
such amounts, that ave then required under this Section3, '+ . ‘

. |
Lender may, at any time, eollect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds <\ the time specified under RESPA, and (b) not to exceed the maximum amount & lender -
o requite under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonacle-estimates of expenditures of futre Escrow lems or otherwise in aceordance with
Applicable Luw, i | S

, . ) . | .

The Funds shall beae!d.in an fustitution whose deposits are insured by & federal agency,
instrumentality, or entity (neluding Lender, if Lender is an indtitution whose deposits are 50 insured)
or in any Federal Home Lt Bank. Lender shall apply the Funds to pay the Escrow ltems o later
than the time spocified under KESPA. Lender shall not chargdl Bortower for holding and applying the
Funds, annually analyzing the Gecrow acoount, or verifying the Escrow Items, unless Lender pays
Barrawer interest on the Funds and Apy licable Law permits Lender to ke such a chatge, Unless an
agrectent is made In welting or Appliesble Law requires intefest to be paid on the Funds, Lender shall
not be required to pay Borrower any imeiest ot sarnings on the Funds. Bortower and Lender can agres
in writing, however, that interest shall be paid an the Funds, T'ender shall give to Borrower, without |
charge, an anaual accounting of the Funds as woquised by RESPA.

If there I3 4 surplus of Funds held in esorow, as detined under IRESPA, Lender shall acoountto .
Botrower for the excess funds in accordance with RESPA. Ifthere is 4 shortage of Funds held in :
eserow, ag-defined under RESPA, Lender shall notify Boawsr as required by RESPA, and Borrower .
shall pay to Lender the amount necessary to make up the shoriare h accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficlenceif Funds held in esoraw, as defined
- under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary 1o make tip tho deficlency in accordance with REATA, butin no mare than 12
monthly payments. ' ' o

Upon payment in full of all sufns secured by this Security Insi%mment, Lender shall promptly refund to'
Borrower any Funds held by Lender, . . :

4. Charges; Liens. Borrower shall péxy all taxes, a.saessmsn}ts, charpes, fines, and impJsons
atiributable to the Property which can attain priority over this eourity Instrument, lensehioid payments .
or ground rents on the Property, if any, and Community Assogiation Dues, Fees, and Assoraie ats, if

E% To the extent that thego items are Bscrow Itemns, erower shall pay them in the manner privided .
ection3, . - ' : |

Barrawer shall promptly discharge any Ken which has priotity over this Security Tnstrument upless
. Borrowar: (n) agress in writing to the payment of the obligation secured by the lien in a manher

) . , : XXk KdsTa
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acosptable to Lender, but only so long 4s Borrower is perfomﬂmg such agreement; (b) contests the [fen
in good faith by, or defends against enforcement of the lien iny legal proceedings witich i Lender's
opinion operate to prevent the enforcement of the lion while those proceedings ate pending, but

only until such proceedings are coneluded; or (c) seeures from the holder of the lion an agreement
satisfactory to Lender subordinating the lisn to this Scourity Istrument, I Lender determines that any
part of the Property is subject to a lien which can attain priorify over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of thie actions set forth above in this Section

: ) g . ‘
Lendor fagy sequire Borrower to pay a one-time chargs for a real estate tax verification and/or
reporting secvice used by Lender in connection with this Loar], . '

. 8 Property lagurange, Borrower shall keep the improvemgmm now existing or hereafter srected
on the Property fasvied against loss by fire, hazards ineluded within the term "extended coverage,"
and any pther hazards ‘naluding, but not limited to, earthqualés and floods, for which Lender roquires
- insurancs. This insurauce shall be maintained in the amounts (ineluding deductible levels) and for

the periods that Lender reqires, What Lender requires pursudnt to the preceding sentonces can
change during the tetm of the Lo The insurance carvier providing the insurance shall be chosen by’
Bortower subject to Lender's right to disapprove Borrower's choice, which tight shall ot be exetcised
unreasonably, Lender may require Forrower to pay, in connection with this Loan, either: (a) 4 one-
time charge for flood zone determinaiion, vertification and tragking services; or (b} a one-time charge
for flood zone determination and certificutian services and subsequent charges each time remappings |
or similar ¢hanges acour which reasonably ;% affect such determination or certification, Borrower
shall also be responsiblo for the payment of any fess impased by the Federal Emergenoy Management
Agency in connection with the review of eny flood zons deteqnination resulting from ah objection by

Bortower, . ‘ |

If Borrower falls to maintain any of the coverages described ahove, Lender may obtain inguranco
covetage, at Lender’s option and Borrower's expense, Lender Js inder no obligation to purchase any
particular type or amount of coverage. Therefore, such cavertzyshall cover Lender, but might or
might not protect Borrower, Borrower's equity n the Property; or the coatants of the Property, against
any risk, hazard or liability and might provide greater or lesser coverags an was proviously in effect.
Bomrower acknowledges that the cost of the insmance coverage so abtafiad zeinht significantly exceed
the cost of insurance that Borrower coyld have obtained. Any amounts disbvrsed oy Lender under
this Section 5 shall become additional debt of Borrower seuréd by this Security instrument, These.
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting payment, :

All {nsurance policies required by Lender and renewals of such policies shall be subject ty Tiender's
right to disapprove such policies, shall inelude a standard mortgage clause, and shall name Lendzr
as mortgagee and/or as an additional logs payse, Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices: If Borrower abtains any form ‘?f insurance coverage, not otherwise

) ' '
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required by Lender, for damage to, or destruction of, the Proplrty, such policy shall clude & standard
mortgags clanse and shall name Lender as mortgagoe and/or as an additional loss payes, ‘

Tn the event of loss, Borrower shall give prompt notios to the surance carrier and Londer, Lender
may make proof of loss if not made promptly by Borrower, U hless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the upderlying insurance was required -

by Tender, shall be applied to vestoration or repair of the Propierty, if the restoration or repair {s
éconotnically feasible and Lender's security {s not lessened, ljuring such repair and restoration period,
Lender shall have the right to hold such insurance prooeeds witil Lender has had an oppottuntty to
inspect such Property to ensure the work has been completed‘io Lender's satisfaction, provided that
such inspesiion shall be undertaken procaptly, Lender may disburse proceeds for the repairs and
‘restoration i 4 single payment or in a series of progress payments as the work is conapleted, Unless

an agreemet iz inade in writing or Applicable Law requires fnterest to be paid on such insurance
proceeds, Lendsc shall not be required to pay Borrower any ifterest or eatnings on such procseds. Fees
for public adjusiczs. o ottier third parties, retained by Borrowsy shall not be paid out of the insurance
proceeds and shall bis the sole obligation of Borrower, If the r?stomtion or repair is not economically
feasible or Lender's secixity would be lessened, the insuranoe proceeds shall be applied to thé sums
secured by this Security Justrument, whether or not then due, with the excess, if any, paid to Borrower, -
Such Insurance proceeds shall b spplied in the order providef] for in Section 2. ' .

If Borrower abandons the Property, ienlor may filo, riegotiats and settle any available insarance
olaitn and related matters, If Borrowes daes not respond within 30 days to 2 notice from Lender that
the Insuranca carrier has offered to settle o cialn, then Lender; may negotiate and settle the claim,
The 30-day period will begin when the notice i given. In sithér cvent, or if Lender acquires the .
Property under Soction 22 or otherwise, Borrawer licveby assigns to Lender (g) Borrower's rights to
any insurance proceeds in an amount not to exoeed the amounts unpaid undsr tho Note or this Security
Instrument, and (b) any other of Borrawer's rights (otte: than'the right to auy refund of inearned
premtinms paid by Borrower) under all insurance policiis sovéring the Property, insofar a5 such rights
are applicable to the coverage of the Property, Lender may use *16 insurance proceeds either to repair
otrestore tlae. Property or to pay amounts unpaid under the Nite or this Seoutity Instrument, whether -
ornot then due, | :

6. Occupancy. Borrower shall ocoupy, establish, and use th Properiy ss Barrower's principal
residence within 60 days after the execution of this Security Ijstrument and shall contimia to ocoupy
the Property as Botrower's principal residence for at ledst onelyear after the 4ita of oceupaney, unless
Letider othorwise agrees in writing, which consent shall not b:e vorgasonably withhald, or unless
extenuating cireumstances exist which are beyond Borrower'sicontro], ‘

7. Preservation, Maintenance and Protection of the Piroperty; Inspactlans, Porower
shall not destroy, damage or tmpair the Property, allow the Prperty to deteriotate or comam’i waste

on the Propetty. Whether or not Borrower is residing in the Propetty, Borvower shall malntain tre
Property in order to prevent the Property from deterforating o decreasing In value dug to its condition,
Unless it is detormined pursuant to Sectlon 5 that repalr or mstloration is not sconomically feasible, -
Borrower shall promptly repalr the Proporty if damaged to avaid further deterioration or damage,

If insurance or condernation proceeds are paid in connection with demage to, or the taking of, the

' ‘ - . XRHRO43701
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Property, Borrower shall be responsible for repaiting or restmiing the Propexty only if Lender has
‘released proceeds for such purposes. Lender may disburse prct‘c):veeds for the ropairs and restoration

in a single payment or in @ series of progress payments as the work is completed, If the insurance or -
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the complation of such repalr or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
teasonable eduse, Lender may inspect the interlor of the impr svements on the Preperty, Lender shall
give Borrower notice at the time of or prior to such an interlo inspection specifying such reasonable
sANGe, 1 . :

: _ ! : ‘
8. Borrewel's Loan Application, Borrower shall be In default if, during the Loan application
process, Borrawer or atty petsons or entities acting at the diregtion of Borrower or with Borrower's
knowladge or cousant gave materially false, misleading, or inacourate fnformation or statements to
Lender (ot failesto provide Lender with materlal informatlon) in connection with the Loan, Material
reprosentations inclids, hut are not limited to, representations concerning Borrower's oceupanoy, of the
Property as Borrower's privoipal residence, ! : o .

9. Protection of Lender's [nterest in the Proparty and Rights Under this Security
Instrument. If (a) Borrower it o petform the covenants and agreements contained in this Security
Instrument, (b) thers is a legal procesuing that might significantly affect Lender's interest in the
Property and/or rights under this Secveitv Instrument (such asia proceeding in bankruptey, probate,

for condemnation or forfelturs, for enferesmant of & lisn which may attain priority over this Security
Instrument or to enforee laws or regulations); o¢ (¢) Borrower has abandoned the Property, then
Leuder may do and pay for whatever js reasonible or gppropriate to protect Lender's tnterest in the
Property and rights under this Seourity Instrumen, including protecting and/os assossing the value
of'the Property, and securing and/or repairing the Frogesty, Lander's actions can inolude, but are not
limited tor (a) paylng any surns secured by a len which Lias plority over this Security Tnstrument; (b)
appearing in oourt; and (¢) paying reasonable attorneys' foes ti, nroteot its nterest in the Property and/
or rights under this Security Instrament, including its secured bosition in g bankruptey proceeding,
Securing the Property inclades, but s not limited to, entering e Promarty to make tepaits, change
locks, replace or boatd up doors and windows, drain water fron piges, eliminate building or other
cads violations or dangerous conditions, and have utilitles turned on or o Although Lender may take
actlon wnder this Sectiont 9, Lender does not have to do so and is not unger sy duty or obligation to

do sni). It S}S agreed that Lender inours no lability for not taking amy or all actio s suthorized under this
Section 9. ;

. 1 ! ! s ) ' '
Any amounts disbursed by Lender under this Section 9 shall ecome additional debt of Borigwer
secuted by this Sccurity Instrumett, These amounts shall bear interest at the Note tate ttem“us date of
disbursement and shall be payable, with such interest, upon notiee from Lender to Botrower raouesting
piyment, ' :

If tliia Sectu*ify Enstrument is on a leasshold, Borrower shall c¢mp1y with all the provisions of the
lease. If Borrower asquires fos title to the Propetty, the leasehold and the fee title shall not metge
unless Lender agreos to the merger in writing, . . " : o

. ! RXRAO45781
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10. Mortgage Insurance. If Lender required Mortgage Inslirance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Tosurance in efféct, If,
for any reason, the Mortgage Insuranca coverage required by Lender ceases to be available from
the'mortgage insuter that previously provided such insurance and Borrower was required to make
‘soparatoly designated payments toward the premiums for Montgage Insurance, Borrower shall pay the
proteiums required to obtain coverage substantially squivalent to the Mortguge Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantlally equivalént Mortpage.
Insurance coverage {s not available, Bottower shall continue to pay to Lender the amount of the
separately Sngignated payments that wero due when the insurdnce coverage ceased to be in offect,
Lender will-accept, use and retain these payments as.a nonnreﬁmdablc loss reserve in lienof Mottgage
Insurance, Sueliloss reserve shall bo non-refundable, notwithstanding the fact that the Loanis .~ -
ultimately paicin &ll, and Lender shall not be required to pay Botrower any interest or eamings on
such losa reserve, Trader can no longer require loss reserve payments if Mortgage Tnsurance coverage
(in the amount and it i period that Lender requires) provided by an insurer seléoted by Lender
again becomes available, ir obtained, and Lender requires separately designated payments toward the

. premiums for Mortgage Tusuzance, [f Lender required Mortga@; Insurance as a condition of making
the Loan and Bomower was reaniyad to make separately deslgnated payments towerd the premiums
for Mortgage Insurance, Bortower. shall pay the premiums required to maintajs Mortgege Insurance in
effoct, or to provide 4 non-refundable loss reserve, until Lendér's requirement for Mortgage Insurance
ends in accordance with any written agee.nent between Borrdwer and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section L0 affeots
Batrower's obligation to pay Interest at the rats provided in thF Note, ' ‘

Mortgage Insurance reimburses Lender (ot any etity that purihases the Note) for certahl.vlosses.it
may inour if Borrower does notrepay the Loan as agceed Bon{rower is not a party to the Mortgage
Insurance. : g o cor -

Mortgage insurers evaluate their total risk on all such insuraiee n force from time fo tlme, and

may enter info agreements with other parties that share o¢ mogﬁify their risk, or reduce logses. These -
agreements are on terms and conditions that exe satisfactory to the 1nortzage insurer and the other
party {or parties) to these agreements, These agreemonts may fequire the mortgage insurer to make
payments using any sourco of funds that the mortgage insurermay have svellahle (which may Inelude -

funds obtained from Mortgage Insurance premiuims), ;

As aresult of these agteements, Lender, any purchaser of the ]k\,IOte' another insucer, any réingurer, any
other entity, or any affillate of any of the forepoing, may roceive (directly or indirectly) amounts that
detive from (or might be charactetized as) a portlon of Borrower's payments for Mongags Insurance, .
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If suob agteement
provides that an affitiate of Lender takes a share of the insure&s risk in exchange for 4 shareoftha
premiums paid to the insurer, the arangement is often termed!"captive reingurance.” Further;

(A) Any such agreements will not affoct the amounts that $onower hag agreed to ph‘y for
| Mortgage Insurance, or any other termy of the Loan, Such agreoments will not incresse the

[ : ‘ XXN0487R1
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. : | '
amount Borvower will owe for Mortgage Insurance, und they will not entitle Borrower to any
refund, : 1 : o

(B) Any such agreements will not affect the rights Borrawer has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
vights may include the right to receive cortain disclosures,[to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Iusurance fermirnated automatically, and/or to
receive a refund of any Mortgage Tnsurance premiums that were unearned at the time of such
cancellation or termination. ‘ ) : :

11, Asslgnment of Miscellaneous F"roceeds; Forfeiture, All Miscsllaneous Proéeeds are .
hereby asiigued to and shall be paid to Lender, i -

| .
If the Prope:iy iz damiaged, such Miscellaneous Proceads shall be applied to restoration or repalt of -
the Praperty, 1541~ restoration or repair is economically feasitlle and Lender's security is not lessened.
During such reyalr 2ad restoration perlod, Lender shalt have the right to hold such Miscellaneous
Proceeds until Lenaar ka2 had an opportunity to taspect such Propetty to ensure the work has boen’
completed to Lender's salsfaction, provided that such inspection shall be uiidettaken promptly. Lender
miy pay for the repairs aud restoration in a single disbursement or in a sories of progress payments as
the work is completed, Unles: o #grectnent 19'made In wiiting or Applieable Law requites inferestto
be paid on such Miscellaneous Erocesds, Lendet shall not be required to pay Bortowet any interest or
earnings on such Miscellaneous Procoeqs, Ifthe restaration of repair is not economically feasible or
Lender's security would be lessened, the Miseellansous Proce{sds shall be applied to the surms seoursd
by this Seurity Tnstrument, whether or net thew due, with theiexcess, if any, paid to Bortower, Such -
Misesllaneous Proceeds shall be applied in tie order pr‘ovideq for in Seotion 2, ‘

In the event of a total taking, destruction, or loss n value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security insoument, whether or not then dug, withthe
txcess, if any, paid to Borrower, R , o e

In the event of a partlal tuking, destruction, or loss in valye oftibs Property in which the fair market
value of the Property immediately before the partlal taking, derzdetion, or loss in value is equal to

or greater than the amount of the sums secured by this Security Ins'sem nt immediately before the
partial taking, destruction, ot loss i value, unless Borrower atd Terde: ntherwise agree In writing,
the sums sccured by this Security Instrument shall be raduced by the amats? of the Miscallaneous.
Procesds multiptied by the following frastion: (a) the total mm#unt of the surissesured mmediately
before the partial taking, destruction, or loss in vale divided Y (b) the fair rarksi valuo of the -

Pr%mrty Immediately befora the partial taking, destruction, 011 loss it vatie, Any balezes shill be paid-
to Botrawer. : .

In the event of a partial taking, destruction, or loss in valus of|the Property in which the fiir inarket
value of the roperty immediately before the partial taking, destruction, or loss in value is less thay the
amount of the surs seoured immediately before the partial taking, destructlon, or loss in value, wiless -
Borrower and Lender otherwise 2gres in writing, the Misaalhl}:mus Proceeds shall be applled to the

- sums secured by this Security Tnstrumont whether or not the slims ara then due. .

ILLINGIS-Elryles Farliy-Fannla Mas/Fradeia Mo UNIFORM INSTRUMENT ‘ Partn 30??178: '
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If the Property is abandoned by Borrower, or if, after notice bfy Lender to Botrower thet the Qpposhng

- Party (as defined in the next sentence) offors to make an award to settle a ¢laim for damages, Borrower
fails to rospond fo Lender within 30 days after the date the nofice is given, Lender is authorized t0
collect and apply the Miscellansous Proceeds sither to restoration or repair of the Property or to the
sums seoured by this Security Instument, whether or not thet! due, "Opposing Party" means the third
paty that owes Borrower Miscellaneous Proceeds or the party against whom Boreowar has & right of

action in regard to Miseellancous Proceeds. - ‘ |

| .

Borrower shall be in default if any aotion cr proceeding, whether olvil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Praperty of other material impairment of Lender's.
interest i tue Property or rights under this Security Instrument. Borrower can cure such a default and,
If acceledaticn has ocoutred, teinstate as provided in Section 19, by causing the action or proceeding
to be dismissertwvith a ruling that, in Lender's judgment, precludes forfeitute of the Propetty or dther '
material impairrinat of Lendex's intevest in the Property or rlghts under this Security Instrument, The
proceeds of any averd or elaim for damages that ma.attributaﬁ)le (6 the impairment of Lender's interest
in the Property are Lerely assigned and shall be paid to Lendfgr. - '

All Miscellaneous Proceesis that are not applied to restorationtor repair of the Property shall be appliéd
in the order provided for in Sestiom 2. | g ‘

12, Borrower Not Released; Forkearance By LenderNot a Waiver, Extension of the

time for payment or modification ol amortization of the sumslsecuted by this Security Instrument
granted by Lender to Borrower or any fuesessor in Interest of Borrower shall not operata to release .
the liabifity of Barrower or any Sucoessord ir. Fiterest of Bortower, Lender shall not be required to
oommence proceedings against any Successor in lntetgst of Bprrower ot to refuse to extend time

for payment or otherwise modify amortization of ihe tums sequred by this Security Instrument by
reason of any demand made by the original Borrowarai any Successors in Interest of Borrower, '
Any forbearance by Lender i exercising any right or seiedy fincluding, without limitation, Lender's
acceptance of payments from third persons, entities or Susressors in Interest of Borkower or In
amou&uts less than the amount then due, shall not be a waives 41 nr preciude the exercise of arty right or
remedy. '

13. Joint and Several Liability; Co-sigriors; Succassors aid Aasigns Bound. Borrower
covenants and agrees that Borrowar's obligations and Hability?shall bie joiann and several, However,
any Borrower who co-signs this Security Instrument but does ot exeoute flie Mots (& "co-signer™):
(a) is co-signing this Seourity Instrument only to martgage, grant and convey he ro-signer's interast
in the Property wnder the terms of this Security Instument; (b) s not personally ohtigated to pay the
surig seoured by this Security Instrument; and (c) agrees that Tender and any other Fotrower can
agree to extend, modify, fotbear or make any accommodations with regard to the termis ol this Sectrity .

Instrument or the Note without the co-signer’s consent, ; , A
Subject fo the provisions of Section 18, any Suscessor In Intetest of Botrower who ssumes
Barrower's obligations under this Security Instrament ih writ g, and 13 approved by Lender, shall
obtain all of Borrower's rights and benefits uader this Sccurity Instrument. Borrower shall not be

released from Borrawer's obligations and linbitity under this qecurity Instrument unless Londer agrees

XRxxodarat
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to such release in weiting. The covenants and agreements of tﬁﬁs Security Insttument shall bind (except
as provided in Section 20) and benefit the suegessors and assi?,ns of Lender. '

14, Loan Charges. Lender may charge Borrowar fees for sprvices petformed in comnection with
Borrawer's default, for the putpose of protecting Lender's interest in the Propetty and rights under this
Security Instrument, ncluding, but not limited to, attorneys' foes, property inspection and vahuton
fees. In rogard to any other fues, the absence of express au’choi“ity in this Security Instrument to charge -
a specific foo to Botrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Sem‘y{rity Instrument or by Applicable Law,

1f'the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the inverest or other loan charges oollected or to be collected tn connection with the Loan
oxeeed the pucnitted limits, then: () any such loan charge shall be reduced by the amount necessary
to reduce the cheiye to the permitted limit; and (b) any sums already callected from Borrower which
excooded permitied limits will be refunded to Borrower. Lender may choose to make thisrefind by
reducing the principai gwed under the Note or by making a di}rer.:t payment to Borrower, If 4 refund
teduces principal, the sedution will be treated as a partial prepayment without any prepayient
charge (whether or not & respayment chatge is provided for %der the Note), Botrower's aceeptance -
of any such refund made by dirent nayment to Borrower will gonstitute & walver of any tight of action
Borrower might have arising out0f such overcharge, !

16, Notices. All notices glven by Qorrewer.or Lender in cornection with this Security Tostrunyent
must be in writing, Any natics to Borr¢wer fn connection witl}l this Security Instrument shall be
deemed to have been given to Batrower whe, znailed By first olass mail or when actually delivered
to Borrowex's notice address If sent by other ir eans. Notics tolany ane Rorrower shall constitute
notios to all Borrowers unless Applicable Law expressly mquires otherwise. The notice address shall:
bo the Property Addvess nless Borrower has desigunied a sulstttute notice address by notiee to
Lender. Borrower shall promptly notify Lender of Borsower's\change of address, Tf Lender specifies -
aprocedure for reporting Bortowet's change of address, tozn Botvower shall onky report a change of .
address through that specified procedure, There may be only w04 designated notice address under this
Security Instrument at any one time, Aty notice to Lender shali be piven by delivering it o by matling
it by first class mail to Lender's address stated horein unless Lsnde has daslgnated another addresy

. by notice to Borrower, Any notice in cormection with this Sechrity Instnaent shall not be deemed to
have been given to Londer until actually recetved by Lender, If any hoties riguired by this Security
Instriment is also required under Applicable Law, the Applics}ble Law requicciaeat will satisfy the
corresponding requirement under this Security Instrument, | . I

16. Governing Law; Severahility; Rules of Constru ction, This Security Ins‘ramant shall ba
governed by federal law and the law of the jurisdietion in whibh the Property is located. Ailsights and
obligations contained in this Seourity Instrument ate subject t Y any requitements and limigtions of
Applicable Law, Applicable Law might explicitly or hnplicitl{ allow the parties to agres by rordeact

or it tight be silent, but such silence shall not be construed ad a prohibition against agreoment by
contract, In the event that any provision or elause of this Secutity Instrument or the Note conflicts with
Applicable Law, such confliot shall not affect other provisions of this Security Instrument ot the Note
which can be given effeet without the conflicting provision, ' C

XAXHOASTEH
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‘ ' _ _— | :
Asuged in this Seourity Instrument; (i) words of the maseulltle gender shall mean and include
corresponding neuter words or words of the feminine gender;|(b) words In the singular shall meen'and
include the plural and vies versa; and (c) the word "may" givés sols discretion without any obligation
“to take any action, |

17. Borrower's Copy. Bon'ower shall be given one copy of the Note and of this Secutity
Instroment, ' '

. . | "
18. Transfer of the Property or 2 Beneficlal Interest | Borrower, As used in thls Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
lmited to, those beneficial interests transferred in a bond for éleec[, gontract for deed, installment sales
contract ot ercrow agreement, the intent of which is the transfer of title by Borrower ata future date to
a purchasor. o ‘ 1 : s ‘

. , :
If 2ll or any puii 2 the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a natural perse yd a beneficlal interest in Borrower i sild or trangferred) without Lender's prior
writfen consent, Lendes 1ay require immediate payment in full of all sums secured by this Seourity
Instrument. However, tl1s ontion shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law, ' | : -

. Hi ' :
If Lender exercises this option, fender shall give Borrower notics of acoelération, The notive ghall
provide a period of not Jess than 30.day: from the date the notloe is given in aceordance with Seotion,
15 within which Bortawer must pay il sums seouted by this Secutity Instrument, If Bortower fals to
pay these suins prior to the expitation of ¢his period, Lender may invoke any remedies permitied by
this Security Instrment without further noiies o demand on Barrower. :

19. Borrower's Right to Reinstate After A« .celgmtlonl L Borrower meets certain conditlons,
Borrower shall have the right fo have enforeement o this Secprity Instrument diseontinued af any time
prior to the earliest of: (a) five days before sale of the Froparty pursuant to Seotior 22 of this Secutdty
Instrument; (b) such other perlod as Applicable Law migat spacify for the termination of Borrower's
right to reinstate; or (o) éntry of a judgment enforoing this Sesurity Instrument, Those conditions

are that Borrower: (a) pays Lender all sums whioh then would U due nnder this Security Instrument
and the Note as if no acceleration had ocoutred; (b) cures any defanlt of any ather covenants or -
agreements; (¢) pays all expenses incurred in enforeing this Séourity 15t wment, includlitg, but

not limited to, reasonabla attomeys' foes, property Inspaction and valuation Joes, and other foes
incurtod for the purpose of protecting Lender's tnterest in the roperty and riglisunder this Security -
Insteument; and (d) takes sush action as Lender may reasonab Y recuire to assure that Lender's interost
in the Property and rights under this Securlty Instrument, and Borrowor's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as othersise proviged under
Applicable Law. Lender may requite that Borrower pay such telnstatement sums and expeases in one |
or more of the following forms, as selected by Lender: (a) cm&x; (b) toney order; (o) vertificd chock,
bank check, treasurer’s check or cashier's check, provided any!such check is drawn upon gn tns (ivton
whose deposits are Insured by a federal agency, instrumentality or entity; or (d) Electtonic Funds
Transfer, Upon refnstatement by Borrower, this Security Instriment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred.]' However, this right to reinstate shall not -
apply in the case of aceeletation under Section 18. | : :

4278
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[
20, 8ale of Note; Change of Loan Saervicer; Notice of Grievance. The Nots ot a partial -
interest in the Note (together with this Seaurity Instrument) egn be sold ane or more times without
prior notice to Borrower, A sale might result in & change in thlc: entity (known ag the "Loan Sexvicer")
that collgets Periodio Payments due undar the Noto and this Secority Instrument and porfarmg other
mortgage loan servicing obligations under the Note, this Seoulrity Instrument, and Applicable Law, -
There also might b one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
s 4 change of the Loan Servicer, Borrower will be given writlen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any othet information RESPA requires in connection with iotice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgags loap servicing obligations to Borrower will remain with the Loan Servicer or be transferred
ta a suceessor Loan Servicer and are not assumed by the Notg purchaser unless otherwise provided by
the Note puronaso, | :

Neither Borrawer nor Lander may commence, join, or be joined to any judiclal action (as eitheran |
individual litigant or tie suember of a class) that arises from the other party’s actions pursuant to this
Seourity Instrument or tue: 4ileges that the other party has breached amy provision of, or any duty
owed by reason of, this Secur!sy Tnstrument, until such Borrotver or Lender has notifed the other
party (with sich notice given in sompliance with the requirendents of Section 15) of such alleged
breach and afforded the other party fereto a reasonable period after the giving of such notice to take
corrective actlon. Tf Applicable Law provides 4 time period which must elapse before certain action
oan bo taken, that time period will be decoed to be reasonable for pwposes of this paragraph, The
notios of acceleration and opportunity to eues aiven to Borrower pursuant to Section 22 and the notics
of accoleration given to Borrower pursuant to Sectiu 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. -

21, Hazardous Substances, As used in this Sestion 21: (fl) "Hazardous Substances" are those-
substances defined as toxic or hazardous substances, poliotan's. or wastes by Environrental

Law and the following substances: gasoline, kerosene, other ‘.ﬁammable ot toxio petroleim .
produets, toxic pesticides and herbicides, volatile solvents, mztorials contalning asbestos or
formaldehyde, and tadioactive raterials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction wherg the Propetty is located that relate to heglth, satety o environmental protection;.
(¢) "Environmental Cleanup" includes any response action, reimedial action, craemoval action, as
-defined in Bavironmental Law; and (d) an "Bnvironmental Cc{ndiﬁon" mears 4 cundition that can
cause, contribute to, or otherwise trigger an Environmental C| leanup. : :

Botrower shall not cause or petmit the presence, use, disposal, stotage, or release of any Hazardous
Substances, or threaten to release any Hezardous Substances, pn or in the Property, Borze wes shall
not do, nor allow anyone else to do, anything affecting the Propetty (a) that is in violstion ol any
Environmental Law, (b) which oreates an Environmental Con ition, or (¢) which, due to the erasance,
use, or release of 4 Hazatdous Substance, creates a condition gmt adversely affects the vatue o1 e ‘
Property, The preceding two sentences shall not apply to the presenoce, use, ot starage on the Property |
of stnall quantities of Hazardous Substances that are generally recognized to be appropriate to normal

\
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|
. . |
. residential uses and to maintenance of the Property (includiné, but net lmited to, hezardous substances
in consumer products), ‘ ' -

. ! ' '
Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit
or other action by ary governmental or regulatory agency or private party favolying the Property and
any Hazardous Substance or Environmental Law of which Berrower has actual knowledge; (b) any
Environimental Condition, inoluding but not Timited to, any spilling, leaking, diseharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects thelvalne of the Propetty. If Borrower learns,
or is notified by any governmental of regulatory authority, or any private patty, that dny removal or
other remeciation of any Hazardous Substance affecting the l‘lroperty is necessary, Borrower shall
promptly iake all necessary remedial actions in socordance with Envitonmentsl Law. Nothing herein,
shall createany-obligation on Lender for an Environmental Cieanup. o

Non-Uniform Zorenants. Barrower and Lender further odvenant and agree as follows:

22, Acgeleration; krmadles. Lender shall give notice t l Borrower prior to acceleration
following Borrower's ircach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the defaul( (')} <he action required to cus'e the defanlt; (¢) a date, ot less than -
30 days from the date the notice is given to Borrower, by v‘(hich the defaunlt mugt be ¢ared; and
{d) that failure to eure the defauls on or before the date specified in the notice may resultin - - -
acceleration of the sums secured by (his Security Instcumént, forectosure by judicial proceeding
and sale of the Property. The notice she(l fo~ ther inform Borrower of the right to reinstate after
-acceleration and the right to assert in the «reclosure proceeding the non-existence of a default
or any other defonse of Borrower to acceleration sud foreblosure, If the default is not cured on
or hefore the date specified in the notice, Lendex ¢ its option may requdre immediste payment in
fall of all sums secured by this Seeurity Instrumens v, mt}wi&lt further demand and may foreclose
this ecurity Instrument by judictal proceeding, Lencer shall be entitled to collect all expenses
fncurred in pursuing the remedies provided in ¢his !‘:‘ectimjT 22, Including, but not mited to,
reasonable attorneys’ fees and costs of title evidence, - .

23, Release, Upon payment of all surg secured by this Secfélrity asterinent, Lencler shall release this
Security Instrument, Botrower shall pay any recardation costs. Lender raay chargs Borrower a fao for
releasing this Secwrity Instrument, but only if the fee is paid tZ} a third party fo services rendered and
the charging of the fas is permitted under Applicable Law, |

24. Walver of Homestead. In accordance with Hlinols lavj, the Borrower hersoy riieases and
waives all rights under and by virtue of the Illinois homestea | exemption laws, :

25, Placement of Collateral Protectlon Insurance. Uslless Borrower provides Lendss with
evidence of the insurance coverage required by Borrowet's agreement with Lender, Londer iy
purchase insurance at Borrower'y expense to protect Lender's interosts in Borrower's collateral, Tis
insurance may, but need not, protect Bortower's inferests, The coverage that Lender purchases may . -
not pay any claim that Borrower makes or any claim that is made against Borrower in conneetion with
the collateral, Borrower may later cancel any insurance putohased by Lender, but anly after providing

| ' . .

| . XHXXtpara1
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Lender with ovidence that Borrower has obtained insurance ay required by Borrawer's and Lender's
agresment, If Lender purchases insurance for the collateral, Rorrower will be respansible for the costs
of that insurance, inoluding interest and any other charges Lelilder mey impose in connegtion with the
placoment of the insueance, until the effective date of the cangellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total o‘utstanding balance or obligation, The -
costs of the insurance may he more than the cost of insurance, Borrower may be able to obtatn on ity
QW I

BY SIGNING BELOW, Bortower accepts and agrees to the formms and covenants containied In this
Security Instrument and In any Rider executed by Botrower and recorded with it. '
, | ! .

Borrowar -
,wah i Q ,om*"é/\ L
James P Crowley < Seal

U .
@aw@@@y o /) Seal |
T Acknowledgment 7

State of Ilinois
County of Coole

: : |
* This instrument was acknowledged before me on .2 &MMW Jatnes P

Crowley,

Qb

Publle

(Print Name) { ‘
My commission expires; 7’){ [ :Z/l 20>y Bttty
r {1 ULewanoes

LSk [GufDOSE

ANl gt |

i WsK

U b, OFFICIALSERL ™+

q My'b?, ey Publlc - Stato of iojs |

" birrision Explras Mar 17, 2924
[ TN 1

&Ilallimlé-alnme Famlly-Fannle Mag/Fraddle Mua UNlPORM INSTRUMENT ' angjaag:
oy Kiuwer Fihanolal Sorvicas, lno. : . . L omie
2018112619,1,0.2434.8301 90028 Pags 18 017
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Acknowledgment
_ State of Illinais
- County of Cook : : .
This instrument was acknowledgad before me on NQ\) (9\(0 DOL[\ by Jay Jarvis

7/

rmr‘}’ublic

T
i
|
I
bt
'
|

| LEWANDOWSKI i
omruow_s
M NOT&IW Public . g EAL

m*im zmm)
My oofrmisstors gupires: { (7’[ 2ORD |

Loan Origination Orgamzatmv' MO Harris BankN A. .Loan Originator Arnold Fishman
NMLS$ ID: 401052 ; ' ‘NMLS 10: 232415

|
|
|
i
|
l
|
|

pie gt
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~ Adjustable Rate/Rider
(1-Year LIBOR Index - thte Caps)
{Assumable after Initial Periad)

|
!

THIS ADJUSTABLE RATE RIDER is mado this 26th day of Navember, 2019, and is incorporated into

and shall be deemed to amend and supplément the Mortgage, [Deed of Trust, or Seeuiity Deed (the
“Security instrument ") of the same date given by the undersigned (the “Borrawer™) to secue the ‘
Botrower's A-fjustable Rate Note (the “Noze”) to BMO Hareds Bank N.A. (the “Lender”) of the same
date and cover iy the property doscribed in the Security Instrument and located at: 1320 S Ashland
Ave , Park Ridge, 1F, 60068 [Propeity Address). | : -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TEE AMOUNT 758 BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY CN) TYME AND THE M AND MAXIMUM RATES
THE BORROWER MUST PAY, l ‘ :

. | . . .
Additional Covenants. Tn additicn to the covenants and agreements made in the Security .
Instrument, Borrower and Lender farther covenant end agree hs follows: :

A. Interest Rate and Monthly Payment Giianges, 'I'helNote provides for m iﬁitizil'hrterest tate
of 3,875%. The Nots provides for changes in the ‘atevest rate :zmd the monthly payments as follows; -

4. Intorest Rate and Monthly Payment Changés, |

(A) Change Dates. The interest rats T will pay may ¢h‘m|tga on the first, day of Januaty, 2030, and,
may change on that day eveéry 12¢h month thereafter, Eaci! uute on which my interest rate could
change is called o “Change Date,” . :

(B) The Index. Beginning with the first Change Date, my intelast s will be based on an Index:

The “Indéx” is the one~yeat London Interbank Offered Rate (“LIBO?) which is the average of

interbank offered rates for one-year U.S, dollar-denominated deposity ir s London market, as

gublished in The Wall Street Journal. The most recent Indéx value availdn'e as of the date 45 days
+ before each Change Date i3 called the “Current Index,” pl{ovidﬂd that i€ the Churrent Index is loss

than zero, then the Curront Todex will ba deemed to be zero for purposes of calenlating my interest
rate. !
I

If the Index iv no longer available, the Note Holder will chttoo&;e a new index which is bassd upon |
comparable information. The Note Flolder will give me notice of this chois,

(C) Galculation of Changes. Before each Change Da\té. the Nate Holder will caléulste 1y |

new interost rate by adding two and one~quarter perbanﬂagt}point{s) (2.25%) (the “Margin™) to the

Current Index. The Note Holder will then roynd the result bf this addition to the nearost one-eighth
f | N . ,

) 2602045781
MULTIETATE ADJUSTABLE RATE RIDER Yaar LISOR Iridex (Assuabla aftar Iriltal Prlod)--8in lu! o : L 8HH
Famlly—Fruddie Mo UNIFORM INSTRUMENT ( I-5ing lrm s.m m ov 314
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of one percentage poixi’c (0.125%). Bubject to the limits stqlted in Section 4(D) below, this rouded
amount will be my new Interost rate until the next Changell)ate.

The Note Holder will then determine the amount of the mbnthly payment that would be suffictent
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity -
date at my new interest rate In substantially equal paymenis. The result of this oaleulation will be
the new amount of my monthly payment, ‘ O ‘ -

{D) Limits on Interast Rate Ghanges, The interest tate I am required to pay at the first Change
Date will fiot be greater than 8.875% or less than 2,25%, Thereafter, my Interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from

the r72 o7 intevest I have been paying for the preceding 13 months. My intetest tate will never be .
groater than 8.875% or less than the Margin,” - l‘

(E) Effeciive Date of Changas, My new interest rate Will become effective on each Change
Date. T will'py e amount of my now monthly payment beginning on the first nionthly payment-
dato after the Change Mate until the amount of my monthly payment changes agaln,

(F) Notice of Chang,zs, The Note Holder will doliver of mail to trie 4 notioe of any changes in
my interest rate and the ariovntof my monthly payment before the effective date of any change,
The notice will include inforuation required by law to be kiven to me and also the title and
telephone number of & person wao will angwer any question I may have regarding the notice,

B. Transfer of the Property or a Eereflelal Interest Ir{ Borrower,

1, Until Borrower's nitial interest rate obxigos under the torms stated 1n Ssction A abave, Uniform |
Covenant 18 of the Securlty Instrument shall o iz effect ag follows: SR :

Transfer of the Property or a Benefleia! interast In Borrower. As used in

this Seotion 18, “Iterest in the Property” teans ary 1gal or beneficial inferest in the
Proparty, including, but not lmited to, those beneiisia) interests transferred in a bond
for deed, cantract for deed, tnstallmet sales contract ¢ { £5ctow agreement, the intent of
which is the transfer of title by Borrower at & future da£to a ruechaser,

Ifall or anty part of the Property or any Taterest in the X opetiy-Issold or transforred
(or if Borrower is not a natural person and & baneficial fnterest in Borower is sold or
transferred) without Lender's prior written consent, Letlder may reqair fminediate
paymont in full of all sums secured by this Security Instrument. However, ibis option
shall not be exercised by Lendar if such exercise is prohibited by Applicab.e Law,

If Lender exerclses this option, Lender shall give Botrgwer notice of acceleradon, The -
notice shall provide a périod of not less than 30-days from the date the notice is given i
acoordance with Section 15 within which Borrower m

: t pay all sums secured by.this
Seourity Instrument, If Borrower fails to pay these s prior to the expiration of this
period, Lender may invoke aty remedies permitted by this Security Instrument without
* further noties or demand on Borrower,
MULTISTATE ADJUSTABLE RATE RIDERA-Year LIBOR Indas (Assurable after bl Paflod)-gingl F‘ . 15t yon B
FallyFreceld Mao LNIFORM INATRUMENT h 0 B34 o 8
Wollers Kiuwer Financlal Seevices, o, ol
' WG 2619.0.0.2404N201500 26T FogaZefq
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2, Afler Borrawer's Initial {ntorest rate changes under the farms stated fn Section A abmié, Uniform
Covenant 18 of the Security Insteument described in Section B1 above shall then cease to be in

effect, and the provisions of Uniform Covenant 18 of tho
road as follows:

Transfor of the Property or a Beneficial Interes} in Borrower, As used in’

this Section 18, “feterest in the Property” means any ]er‘gal or beneficlal interest in'the
Property, including, but not limited to, those beneficial interests transferred in & boad

for deed, contract for deed, installment sales contract or esorow agreement, the intent of

which is the transfer of title by Borrower at & future date to a purchaser, .
Ifali-cr any part of the Froperty or any Interest in the P}roperty 13 sold or transferred

. (or if Bewower 18 not a natural person and a beneficial intevest in Borrower is sold or

transferzsd without Lender's prior wrltten consent, Letder may require immediate
payment ti el of all sums secured by thiy Securlty Insfrument, However, this option
shall not be exerzized by Lendar if such exerclse is projibited by Applicable Law. Lender
also shall not exerclue this option 1} (a) Borrower causes to be submitted to Lender
information required by T.ender to evaluate the intended transferee 45 if 4 new loan were
being made to the transfersn; and (b) Lender reasonably detetmines that Lender's Sesurity
will not be impaired by the lors assumption and that the risk of a breach of any covenant.
or agteement in this Security lostrument is acceptable to Lender, SR

' , , | ‘
To the extent permitted by Applicacis Law, Lender may chatge a reasonable foo as

a conditlon to Lender's consent to thy 1oan assumption. Lender may also requirs the
transferes to sign an assumption agreeniont St is acceptable to Lender and that obligates
the transferes fo keop all the promises and amreements made in the Note and in this
Security Instrumont, Borrower will continue t0 b obligated under the Note and this
Security Instrument unless Lender roleases Borrwor Il writing, c

If Lender exercises the option to require immediate pas kaant in full, Lender shall give
Borrower notice of acceleration, The notice shall providea period of not Tess than 30
days from the date the notice is given in acoordance with Section 15 within which
Borrower must pay all sums secured by this Security [strument, I Borrower falls to

- pay thess aums prior to the expiration of this period, Lender may inveke any remedies
permiited by this Secmity Instrument without futher nptioe ot demans sa Borrower,

BY SIGNING BELOW, Borrowsr aceepts and agrees to the temps and covenants comained in this

E{;murity Tnstrument shall be amended to
|

e

|
!
[
l
|
|

i .
2019112679.1.0.2434-020190828Y i o Page 9 of 4

Adjustable Rate Rider, , . |
: |
Borrower }
‘ ‘ ‘ . I
' . / '
' J
Bttt (v L o)
James P Crowley™ e Seal |
. : g
. . I ’
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|

0. Lol

| J @w@@de}! ; o Seal
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