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AL TO: MORTGAGE
(g Republic Title
8e01 Southwes! Highway g;mmm
Oak Lawn, 1L 60453 PIN: 10-27-117-054-0000
— N
#T0004629 V) MERS Thores 1885 £8- 8377
DEFINITIONS

Words used in mubtiple sections of this decument are defined below and other wards ave defined in Sections 3,11,13, 18,20
and 21. Cartain rules regarding the usage of words used in tais dosument are also provided in Section 16,

(A} "Security Instrument™ means this document, which is dated OZTHBER 22, 2018, fogether with ajl Riders to this
document,

{B) "Borrower” is LEONID FEPERMAN; UNMARRIED. Borower is the myatoagor under this Security [nstrument.

{Cy "MERS" is Mortgage Electronie Registestion Systems, Ine. MERS % a sepraai corporation thai is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages underdhis Security Instrument, MERS ig
organized and existing under the laws of Delaware, and has an address and ielephore sumber of PO, Box 2026, Flint, Mi
48301-2026, tcl. (888} 675-MERS.

(I} "Lender” is LOANDEPOT . COM, LLC. Lender isa LIMITED LIABILITY COMBaY~ wpanized and existing under
the faws of DELAWARE, Lender's address is 266472 TOWNE CEWFRE DRIVE, FOOTHILL FaNCH, CA $2610.

{E} "Note™ means the promissory note signed by Bomower and dated OCTOBER 22, 20619, The Note ates that Borrower
owes Lender ONE HUNDRED FIFTY THOUSAND AND 007100 Doflars (U.5. $150, 000. 00} plis ints rest at the rate of
4.375%. Borrower has promised {0 pay this debt in regular Periodic Payments and 1o pay the debt i 107t later than
HOVEMBER 1, 2049

¢F) " Property™ means the property that is described below under the heading “Transter of Rights in the Property

(G} "Loan™ means the debi evidenced by the Note, plus intorest, any prepayenent charges and late charges due unde the Note,
and i sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be
esecuted by Borrower {check box as applicable}

L Adjustable Rate Rider LICondominium Rider {7 Second Home Rider
[ Balloon Rider L1Ptanned Unit Development Rider L1 Biweekly Payment Rider
{] -4 Pamily Rider L1 Othee(s) Ispecify]

HLINOIS Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
¥ 32348 Paga | of Form 3014 1/01

AR

32311]11|800143214




1933908312 Page: 3 of 13

UNOFFICIAL COPY

£00143214

(1} "Applicable Law" means all controlling anplicable federal, state and local stalutes, regalations, ordinances and
sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) "Comutunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization,

{K) "Efectronie Funds Transfer™ means any transfer of funds, other than # transaction originated by check, drafl. or similar
paper instrument, which is inidated through an electronic terminal, telephonic instrament, computer, of magnetic tape 50 25 10
order. fnstruct, or authorize a financial institwtion to Jdebit or eredit an acoount, Such t2rm includes, but is not limited 10, point-
of-sule transfers, automated tefler machine transactions, transfers fnitiated by telephone, wire transfers, and automated
clearinghoeas transfers.

{L} "Esccow-Tcems™ means those items that gee deseribed Int Section 3.

(M} "Miscellanzuvs Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third party
{ether than insurenos nrocesds paid under the coverages described in Secton 5) for: (1} damage to, or destruction of, the
Property: (it} copdemradion or other taking of alf or any part of the Property: {iii) conveyance in lieu of condemnation: or {iv}
misrepresentations of. O w.nissions as to, the value andfor condition of the Property.

{N} "Mortgage Insurance* nicons insurance protecting Lender against the nonapayment of, or default on, the Loan,

(0} "Periodic Payment” men's (e regnlarly scheduled ameunt due for {1} principal and interesi under the Note, plus (i} any
ameunts under Section 3 of this Secarit- Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act {12 1.8.0. §2601 et seq.) and its implementing repulation,
Regutation X (12 C.F.R. Part 1024), a5 they might be smended from tme 1o lime, or any additionat or successor fegislation or
regulation that governs the same subject mater_As used in this Seaurity Instrument, "RESPA” refers 1o all requircments and
restrictions that are imposed in regard 1o a "fedara’iv related mortgage lean” even il the Loan does not qualify as g "federally
related mortgage loan” under RESPA,

{Q} "Successor In Inferest of Borrawer” means any yarty that has taken title 10 the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sectiity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares to Lender: (1) the repayment of the Loz v, #ad all renewals, extensions apd modifications of
the Note; and (1) the performance of Borrower's covenants and agreemens vader this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS {solaly as nominee for Lender and Leader's
suecessors and assigns) and to the successors and assigns of MERS the following descrived property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 7628 KENTON AVE, SKOKIE, IL 606076 {"Property Addeass™):

TOGETHER WITH 1l the improvements aow or hereafler erected on the property, and ail-caserents, appurtenances,
and Tixtures now or hereafier a part of the property. All replacements and additions shall also be coverec by this Secarity
Instrument. All of the foregoing is referred to in this Security Instrument a5 the "Properly.” Borrower widcrelands and agrees
that MERS holds ualy legal title 10 the interests granted by Borrower in this Security Instrument, but, iMnécessary to comply
with law or cusiom, MERS (as nominee for Lender and Lender's suocessors and assigns} has the right: 10 exercise an) or all of
those interests, Including, but not limited 1o, the right to foreclose and sel} the Property; and to take any action tquired of
Lender including, but not limited to, releasing and canceling this Secarily Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to
morigage. grant and convey the Property and that the Propenty is unencumbered, excepl {or encumbrances of record. Borrower

wartants and will defend generally the title to the Property against alf claims and demands, subject lo any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nov-unifors covenants with
limited varistions by jurisdiclion to constitute a unifarm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal, Interest, Eserow Mems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and iaterest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Boerower shall also pay funds for Uscrow ltems pursuant 1o Section 3. Payments due under the Note and this
Security Instrament shall be made in U.S. eurrency. However, if any check or other instrument recelved by Lender as payment
under the Note or this Security Instrument is returned to Lender unpoid, Lender may require that any or all subsequent
payments &z under the Note and this Security Instrument be made In one of more of the foliowing forms, as selected by
Lender: fupaanh: (b) monay order; {¢) certitied check, bank cheek, freasurer's check or cashier's check, provided any such
check is drawr gpon an institution whose deposits are Insured by a federal agency, instrumentatity, or entity; or {d) Electronic
Funds Transfer

Paymenteare deemed received by Lender when received at the location designated in the Note or at such other
focation as may be desizrated by Lender in accordance with the natice pravisions in Section 15. Lender may return any
payment or partial paymep. it the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment o7 partial paynen! insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its vights % refuse such paysiial or partial payments in the foture, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1 es.h Perlodic Payment is applied 25 of its scheduled due date, then Lender need not pay
interest o wnapplied funds. Lender may hoid such unapplied funds untit Borrower makes payment to bring the Loan cureent, If
Borrower does nol sdo so within a reasonabld penisd of time, Lender shafl gither apply such fonds or retusn them to Botrower, If
Aot applied earlier, such funds will be applizd-to the outstanding principal balance under the Note immediately prior to
lorectnsure. Mo offset or claim which Borrower oight have now or in the future against Lender shall reliove Borrower from
making payments due under the Note and this Secdrity bngtrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except 75 othrwise described in this Section 2, all payments accepied and
applied by Lender shalf be applied in the following order of prinrity- (o) interest due under the Note: ( b) principal dug under the
Note: {¢) amounts due under Section 3, Such payments shall le rprlied to each Periodic Payment in the order in which it
became due, Any remaining ameunts shall be applied first to fate charps. seeond (o any other amounts due under this Security
fastrement. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodis Payment which includes & sufficlent amount to
pay any late charge due, the payment may be applied to the definquent paymant and the late charge. If more than one Perfodic
Payment is outstanding, Lender may apply any payment recelved {rom Dorrower s the renayment of the Periodic Payments if,
and to the extent that, each paymrent can be paid in full. To the extent that any excess exists afler the payment is applied 1o the
full payment of one or more Periodic Payments, such excess may be applied to any lat: charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal dee under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pertodic Payments are dve under the Note, until
the Note is paid in full, 2 sum (the "Funds”} 1o provide for payment of amounts due for: {a) taxes and ssessients and other
items which van attain priority over this Security Instrument as a Hen or encumbrance on the Property; (b} lasonold payments
or ground rents on the Property, if any: {2} premivms for any and all insurance required by Lender under Seciion 5 and {d}
Mortgage Insurance premiums, I any. or any sums pavable by Borrower to Lender in Hieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These itoms are catled "Escrow lems.” At origination or
a1 any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such dues, fees and assessments shalt be an Escrow Item. lorrower shalt promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iems unless
Lendar waives Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ftems at any time. Any such wajver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow Hems for which payment of
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Punds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shalf for all
purposes be decmed fo be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and
agreement” is used in Section 9. 1f Borrower Is obligated (o pay Escrow Items directly, pursuant to a waiver, and Borrower
Tails 1o pay the amount due for an Escrow Ifem, Lender may exercise its rights under Section 9 and pay such amount and
Boreowver shall then be obligated uader Section 9 to repay to Lender any such amount, Lender may reveke the waiver as io any
oe ail Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Berrower shall pay
to Leader 2l Funds, and in such amotnts, that are then required under this Section 3.

Lender may. sl any time, collect and hoid Funds in an amouns (2) sufficient to permit Lender to apply the Funds at the
Lime specified under RESPA, and (b} not 10 exceed the maximum amousnt a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Jtems
or otherwise i necordance with Applicable Law,

The'ryias shall be held in an institution whose deposits are insured by 2 foderal agency, instrumsentality, or entity
{Including Lenaer/tPender is an Institution whese deposis are so insured) or in any Federal Home Loan Bank, Lender shail
apply the Funds topay’ the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying ke Uiads, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Berrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless an sgreement is made In
writing ot Applicable Law requites Interest o be paid oo the Funds, Lender shall not be required to pay Borrower any interest
o carnings on the Funds. Barrower snd Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shatl give to Botrower, without chaser, v annual accounting of the Funds #s required by RESPA,

I there is a surplus of Funds held liescrow, as defined under RESPA, Lender shall account 10 Bosrower for the
excess funds in accordance with RESPA. 11 there is a shorlage of Funds held in escrow, as defined urder RESPA, Lender shall
notify Borrower as required by RESPA. and Dorrower shall pay 1o Lender the amount recessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 Wrnthily payments. I there s a deficiency of Funds held in escrow, 23 defined
under RESPA, Lender shall notify Boerower as requize? sv RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but 'n np miare than 12 monthly payments,

Upon payment in full of alf sums secured by this S2curity Instrument, Lender shali promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessrients, charges, fines, and impositions attributable to the
Property which cun attain priofity over this Security Instrument, JeasehOR0 payments or ground rents on the Property, if any,
and Community Asseciation Dues, Fees, and Assessments, i any. To the satent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8}
agrees in writing to the payment of the obligation secured by the lien in a mannes acenptable to Lender, but only 50 long as
Berrower is performing such agreement; (b) contests the lien fn good faith by, or deiesds rgainst enforcement of the fien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of tiedier/while those procoedings are
pending. but only until such procecdings are concluded: or {c) secures from the holder of the 11 24 agreement satisfactory to
Lemler subordinating the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can astain priority over this Securlty Instrument, Lender may give Borrower a notice identifying thelien, Within 10 days
of the date on which that notice is given, Bosrower shall satisfy the len or take onie or more of the e tons et forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for 1 real estate tax verification and/or TeporLn satvice used
by Lender in connegtion with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Pioperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods Lhat Lender tequires. What Lender requires pursuant to the preceding
sentonces can change during the term of the Loan. The inserance carrier praviding the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowsr e pay. in connection with this Loan, either: {a) a one-time charge for ffood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges cach

ILLINGIS-Single Family-Fannie Mae/Freddie Mue UNIFORM INSTRUMENT
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time remappings or similar changes accur which reasonably might affect such determination or certification, Borrower shall
also be respansible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, ot
the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the instrance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section 5 shall became
addditional debt of Borrower secured by this Security Instrument. These amounts shalt bear interest ai the Note rate from the
date of distaicement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shatl inctude a standard mortgage clause, and shall name Lender as morigages andf/or as an additional
loss payce. Lendershalt have the right to hold the policies and renewal certificates, If Lender eequires. Borrawer shall promptly
give to Lender al’ vectirte of paid premiums and renewsl notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lendor, for damage to, or desteuction ol the Propenty, such policy shal include & standard morigage
¢lause and shall name Ledder'as mortgagee endfor s an additional loss payes,

In the event of loss. Brirrawer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss if not made promptly by Bormawer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insuranse wvas required by Lender, shall be applied to restoration of repair of the Property, if the
restorztion or repair is economically feasiblownd Lendor's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Propeny to
ensure the work has been completed to Lendel's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and (esinration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement s made fiewriling or Applicadle Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Boreower iny intores: or earaings on such proceeds. Fees for public adjusters, of
other third parties, retained by Borrower shall not be paid 0wt o the insurance proceeds and shall be the sole obligation of
Borrawer, H the restoration or repair is not economically fcasipiz or Lender's security would be lessened, the nsurance
proceeds shall be apphied to the sums secured by this Scourity [nst=dmént, whether or not then due, with the excess, i any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

i Borrower abandons the Property, Lender may fife, negotiate sns settle any available insurance claim and related
matiers. I Borrower does not respond within 30 days o a notice from Lende that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clains. The 30-day period will begin when the notice Ts given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asstons to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note oraidis Security Instriment, and (b) any
other of Borrower's rights {other than the right to any retund of uncamed premivms paild by Barrower) under all insurance
pelicies covering the Property, insofar as such rights are appicable to the coverage of the @raperty, Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note ~t this Security Instrument,
whether or not then due,

§. Oceupancy, Borrower shail occupy, establish, and use the Propetty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to sccupy the Property as Borrower's ot cinal residence
for at least one year afler the date of occupancy. unless Lender otherwise agrees in writing, which conseat shall not be
untcasonably withheld, or unless extenusting circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destray, 4am ige or
impair the Property, atiow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined putsuant to Section 3 that repair or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance of condemnation
proceeds are paid in connection with damage to, of the teking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in & series of progress payments as the work is completed. If the insurance or
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condernnation proceeds are not sufficient fo repalr or resiore the Property, Borrower 15 not refieved of Borrower's obligation for
the completion of such repair of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrower notice at the time of or prio
to such o interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Botrower shall be in defaulf if, during the Loan application process, Rorrower or
any persons or entities acting a1 the direetion of Dorrower or with Borower's knowledge or consent gave materially false,
mislcading, or inaecurate information or statements to Lender (or failed 1o provide Lender with matesial information) in
conaection with the Loan. Material representations include, but are not mited io, representations concerning Borrower's
oceupancy of the Properly as Borrower's principa) residence.

2 Pritection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Barrower
fails to perforgthe covenants and agreements contained in this Security Instrument, (b) there is a Jegal proceeding that might
significantly affict Lender's interest In the Property and/or rights under this Security Instrurent (such as a proceading in
bankeupicy. probuie; for condemnation or forfeiture, for enforcement of a lien whick may attain priority over this Security
Instrument or to ¢alenlews or regutations), or (€) Biorrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable o aupropriate (o protes! Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asiessing the valuc of the Property, and securing and/or sepairing the Property. Lender's actions can
include, but are net Hmited W (4¥ paying any sums secured by a lien which has priority over this Securily Instrument; (b}
appearing in court; and (¢) paying reusonable attorneys’ fees to protect iis interest jn the Property and/or rights under this
Security Instrument, Including its s2rurid posttion in a bankrupicy proceeding. Securing the Property includes, but is not
timited to, entering the Property to make repaivs, change locks, repface or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
tahe action under this Section 9, Lender does no7have 10 do 50 and is not under any duly or obligation to do so. it is agreed that
Lender incurs no liability for not taking any or atiarGos authorizod ender this Section 9.

Any smounts disbursed by Lender under thir Scation 9 shall become additional debt of Borrower secured by {his
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shail be payshle, with
such interest, upon netice from Lender to Borrower requestii g payment.

1 this Security Instrument is on a leasehold, Borrowe! skl comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein CORVEYT 0+ terminate o cancel the ground fease. Boreower shall
not, without the express wrilten consent of Lender, alier or amend (7¢ ground lease, If Borrower acquives fee title to the
Property. the leaschold and the fee title shail not merge untess Lender sgress to the merger in writing.

10. Mortgage lnsurance. If Lender required Mortgage Insurance a0 condition of meking the 1.oan, Dorrower shalf
pay the premiums required to maintain the Morigage Insurance in effect, i1, for ary reason, the Morigage Insurance coverage
toquired by Lender ceases fo be aveilable fram the mertgage insurer that previously provided such insurance end Bomower was
required to make separately designated payments toward the premiums for Mortgage Disurance, Borrower shall pay the
premjums required to obtain coverage substantially equivalent to the Morigage Insutunce rieviously in effect, at & cost
substantisily equivalent fo the cost 1o Borrower of the Motgage Insurance previously in el it fom an alternade morigage
insurcr setected by Lender, 1f substantially equivalent Mortgage Insurance coverage is not avafiable, Borrower shall continge to
pay o Lender the amount of the separately designated payments (het were due when the insuranu coveroge ceased o be in
cffect. Lender wilf accept, use and retain these pay ments as 2 non-refundable loss teserve in N of Mo tgag Insurance. Such
loss reserve shall be non-refundable, nobwithstanding the fact that the Loan is ultimately paid n full, 206772002 shall not he
vequired to pay Bomower any interest or earnings on such loss reserve, Lender can ro longer require loss rosorva payments if
Martgage [nsurance coverage (in the amount and for the period that Lender reyuires) provided by an insurer selectsd by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for (vio tgage
insurance. H Lender required Mortgage Insurance as a condition of making the Loan sad Borrower was required to make
separately designated payments toward the premioms for Muortguge insurance, Borrower shall pay the premiumsg required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniit Lender's requirement for Morigage
Insurance ends in accordance with any writien agreement between Botrower and Lender providing {or such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation {0 pay interest at the rate
provided in the Nate,

Mortgage lnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
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Borrawer does not repay the Loan 23 zpreed. Borrower is nol g party ic the Merlgage Insorance,

Mortgage tnsurers evaluae their total risk on all such insurance in force from time 1o time, and may enter Into
agreenrents with ather parties that shate or modify their risk, or reduce fnsses. These agreements are on terms and conditions
that are satisfactory to the mongage Insurer and the other party (or parties} o these agreements. These agreements may require
the mortgage insurer (o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premisms},

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or
any aflifiate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or mi ght be characterized
as} a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
of reducing losses. I{ such agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange fora
share of th? promiums paid to the insurer, the arrangement is often termed “eaptive reinsurance.” Further:

{8} Arysuch agreements will not affect the amounts that Borrower bas agreed to pay for Morfgage Insurance,
or any other torms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Ensurance, anaiasy will not entitle Borrower fo amy refund.

{b} Any such s reements will not affect the rights Borrower has - if amy - with respect to the Mortgage
Insurance under the Humzoverers Protection Act of 1998 or any other lnw. These righis may include the right to receive
tertain disclosures, to reqres’ and obtain cancellation of the Mgortgage Insnrance, (o have the Mortgage lasurance
terminated automatically, =v2/or to receive a refund of any Mertgage Insurance premiums that were gnearned at the
tirne of such cancellation or termiat'on

11. Assigament of Miscellanous Proecedsy Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender,

i the Property is damaged, such Misvelateous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or repar is economically feasible and Lrmier's security is not fessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneans Ploceeds untit Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's sali faction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single Gisbursement or in 2 series of progress payinents as the work is
completed. Uniess an agreement is made in writing o Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shalt aot be required to pay Borrower any intelest or earnings on such Miscellaneous Proceeds. 11 the
resioration or repair is not economically feasible or Lender's security wirld be lessened, the Miscellaneous Procesds shall be
applied te the sums secured by this Security Instrument, whether or nt then dug, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds sluil be applied in the order provided for'sr Seation 2,

In the event of a wtal taking, destruction, or oss in value of the Property, the Miscellaneous Proceeds shall be applied
tos the sums sceuved by this Security Instrument, whether ot not then due, with the (xcest, if any, paid to Bomower,

fn the event of a partial taking, destruction, or loss in value of the Property/ir=hich the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is equal 1o Grgienrer than the amount of the sums
secured by this Security Instrument immediately before the partial daking, destruction, or fosein value, unless Borrower and
Lender otherwise agree n writing, the sums secured by this Security Instroment shall be |edusnd by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums seclyed immediately before the
partial taking, destraction, or loss in value divided by {b) the fair market value of the Property immediz ely Before the parfial
laking. destruction, or Joss in vatue, Any hatance shalt be pald to Bosrawer,

In the event of a partial raking, destruction, or loss in value of the Properly in which the fafr maryet value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the's:(m secured
immediately before the partial taking, destruction. or foss In value, unless Borrower and Lender otherwise agree inwiit: z, the
Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are (hen due,

1f the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award 1o scttie a claim for damages, Botrower fails to respond 10 Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
resioration or repair of the Property or t the sums sceured by this Security nstrument, whether or not then due. "Opposing
Parly™ means the thitd party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus o right of
aclion in regard to Miscellaneous Proceeds.
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Bosrower shall be in default if any action or proteeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfuiture of the Property or other material impairment of Lender's intcrest in the Property or rights under this
Security Instrument. Borrewer can cure such & default and, if acceleration has occurred, reinstate as provided in Section 9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty
or other material impairment of Lender's interest in the Property o rights under this Security Instrament, The proceeds of any
award or clalm for dumages that are atiribuiable to the impairment of Lender's interest in the Praperty are hereby assigned and
shalt be paid to Lender,

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applled in the order
provided for in Section 2,

12, Borrower Nut Released; Forbearance By Lender Nof a Waiver, Extension of ihe time for payment or
maodification 0 amortization of the sums secured by this Security Instrument granted by Lender to Borower or any Successor
i Inlerest of Bortower shall not operate to refease the liability of Borrower or any Suceessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to 2xtend time for
payment of otherviss modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrowardrany Successors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without fin.italion, Lender's agceptance of payments from thied persons, emtities or Successors in Interest of
Bowrewer or in amounts fess than the amount then due, shall not be a watver of or preclude the exercise of any right or remedy.

13, Joint and Severa’ Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and fiability srall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not executs the Note {2 "cosipr ™) (1) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under theteims of this Security tnstrument; (b} Is not personally obligated to pay the sums
secured by this Security Instrument; and {c, agroes that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard 1o the te/ms of this Security Instrument of the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, 2ty Surcessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approt by Lender, shal obtain al} of Borrower's rights and benefits under
this Seeurity Instrument. Borrower shail not be reloused Som Borrower's obligations and Hability under this Security
Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaule,
for the purpose of protecting Lender's interest in the Property and nights ander this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regacd o any ather fees, the absence of express authority
in this Secerity Instrument to charge a specific foe to Borrower shall not be ¢ wsirued a5 2 prohibition on the charging of such
fee. Lender may not charge fecs that are expressly prohibited by this Security Instrarment or by Applicable Law,

H the Loan I3 subject fo a law which sets maximum loan charges, and that iz is finally interpreted so that the interest
or other joan charges collected or to be collected in connection with the Loan exceed 1ie vamitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Teiit; and (b) any sums already
colfected from Borrower which exceeded permitted Himits will be refunded to Borrower, Le ide: may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borthiver, If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {(wictherr ot a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct pay ment io Borrower will
conslitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument masyos-in wrhting,
Any notice to Borrower in connection with this Security Instrument shalf be deemed o have been given to Borrower when
mailed by first ctass mait or when actually delivered to Borrower's notice address if seat by other means. Notiee v iy one
Borrower shall constitute notice o aff Borrowers unless Applicable Law expressly requires otherwise. The notice adidress shalt
be the Property Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower's change of addzess. 1f Lender specifies a procedure for reporting Borrower's change of
address. then Bosrower shall only report a change of address through that specified procedure, There may be only ane
dusignated notice address under this Security Instrument at any one time, Any notice to Lender shatl be given by delivering it
or by maifing it by first class mai! to Lender's address stated heroin unless Lender has designaied another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender ustil
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actually received by Lender. If any notice requived by this Security lostrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16, Governisg Law; Severability; Rules of Construction. This Security Instrument shall be govemed by foderal
faw and the Jaw of the jurisdiction in which the Property is located. Al tights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appicable Law might explicitly or implicitly
atfow the parties to agree by contract or it might be silent, but such silence shalt not be construed as a prohibition against
agrecment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflicr shall rol affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Seourity Instrument: {2) words of the masculine gender shall mean and include corresponding neuter
words or voras of the femining gender; (b) words in the singular shall meso and include the plural and viee verse; and (c) the
word "may” gives sole discretion without any obtigation to take any action.

17, Botcower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument,

i8. Trans%er »f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Froperty™ means any '(7a' or beneficial interest in the Property, including, but not limited fo, those beneficial intercsts
transferred in a boad for dued; contract for deed, installment sales contract or escrow agregment, the Intent of which is the
transfer of title by Borrower ata fiture date (o a purchaser.

I alt or any part of Qi Property or any Interest i the Preperty is sold or transferred (or if Borrower is not 2 natursl
person and a beneficial inlerest in Borpivins is sold or transferred) without Leoder's prior written consent, Lender may require
immediate payment tn full of all sume secured by this Security Instrument. However, this option shal! not be exercised by
Lender if such exercise is prohibited by Applicabie Law.

if Lender exercises this option, Lendcr sl give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is givenin accordance with Section 15 within which Borrower must pay 2f sums
sevured by this Security Instrument. If Borrower ¥ 25 pay these sums prior o the expiration of this period, Lender may
invohe any remedies permitted by this Security Instrarient without furtier notice or demand on Borrower,

19. Borrower’s Right to Reinstate Afier Aczeleration. {{ Borrower meets certain conditions. Horrower shal) have
the right to have enforcement of this Security Instrument discontined at any time prior o the carliest of: {a) five duys before
sale of the Property pursuant to Section 22 of this Security Instrumors; (b) such other petiod as Applicable Law might specify
for the weemination of Borrower's right 1o reinstate; or (¢) entry of o jrndgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wouid be die under this Security Instrument and the Note as
il no aceeleration bad ocourred; (b} cures any default of any other covenarlts 41 agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, yeasonable-wttornera' fees, property Inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in (he Prorerty and rights under this Security
Instrument; and (d) takes such action a3 Lender may reasonably require to assure Uizt Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secu’ed ov this Security Instrument, shall
continue unchanged unless as otherwise provided under Appticable Law, Lender may resuire that Borrower pay such
roinstaternent sums and expenses in 0ne or more of the following forms, as selected by Lender (a) rash: £b) money order; {¢)
certified check, bank check, weasurer’s check of cashier's check, provided any such check is dravin npon aa institution whose
deposits are insured by a {ederal agency, instrumentality or entity; or {d} Electronic Funds Transfer, Vion reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as «f no acosleration hag
occurred. However, this right o reinstate shalt nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial inserest in the ¥t ttogether
with this Scourity Instrument} can be sold one or mere times without prior notice o Borrower. A sale might resutiin < thange
in the entity (known 2s the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security fustrument
and performs other morigage foan servicing obligations under the Note, this Secusity Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer untelated to s sale of the Note, If there iz a change of the Loan
Serviver. Barrower will be given written natice of the change which will state the name and address of the new Loan Servicer.
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing, If the Note is sold and thereafier the Loan is serviced by & Loan Servieer other than the purchaser of the
Note, the morigage foan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 1 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Now purchaser,

HLLINGIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT

32340 e 9 of Form 3014 1
i

A

32391111600143214




1933908312 Page: 11 of 13

UNOFFICIAL COPY

£00143234

Neither Borrower nor  ender may commence, join, or be joined to any judiclal action (a8 either an individual fifigant
or the member of a class) that arises from the other party's sotions pursuant to this Secwity Instrument or that zlleges that the
other party has breached any provision of, or any duty owed by reason of, this Secusity Instrument, until such Borrower or
Lender has notified the other parly (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time period will be deemed
to be reasonable for purpases of this paragraph, The notice of aceeleration and opporiunity 10 cure given to Borrower pursuant
to Section 22 end the notice of seeeteration given to Borrower pursuant 1o Section 18 shall be deemed 1 satisfy the notice and
oppoitunity 10 take corrective action provisions of this Section 70,

21 Mazardous Sabstanees. As used in this Section 21 {a} "Hazardous Substances” are those substances defined 23
toxic or basarcous substances, poliutants, or wastes by Enviroamental Law and the followin g substances: gasoline, kerosene,
other flammabisor toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contal ning ssbestos or
formuldehyde, 24d jadioactive materials; (b) "Environmental Law" means federal laws and lawe of the jurisdiction where the
Property is localed tharvefate 1o health, safety or environmentat protection; {c} "Environmenta! Cleanup” includes any response
action, remedial detizi. i removal action, a5 defined in Environmental Law; and (d) an "Environmentat Condhion” means a
comdition that can cause, (ovitribute to, or otherwise trigges an Envirormental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substanges, or
threaten to release any Hazarious Substances. oa or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anyiing affecting the Property {2} thaL is in violation of any Envirenmental Law, {b} which creates an Environmenial
Condition, ar (¢} which, due to the gresence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding o sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that pre gencraily recognized to be appropriate to normal residential uses and to
ntaimenance of the Property (including, but nit linited to, hazardous substances in congumer products).

Borrower shall promptly give Lender writiin r.o%6e of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party t wolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Envifonmenzal Conditian, including but not limited to, any spilfing,
feaking. discharge, release or threat of release of any Hazardous Substance, and () any condition caused by the presence, use
ot relesse of a Hazardous Substance which adversely affects the vali'e of the Property. I Borrower Jearns, or is notified by any
governmental or regulatory authority, or any private party, that amy ‘emaval or other remediation of any Hazardous Substance
affecting the Property is neeessary, Borrower shai} promptly take il agcessary remedial actions in aceordance with
Environmental Law, Nothing herein shall create any obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Aurther covenant nd agrre as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower privraeacceleration following Borrower's
breach of any eovenant or agreement in this Security Instrument (but ot prior fo accelzarion under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: {a) the default; (b) the actin: roeuired 1o cure the default;
{e) & date, not less than 30 days from the date the notice Is given fo Borrower, by which the deiaolt must be cured; and
{d} that failure to cure the defauli on or before the date specified in the netice may result 1 iecelerntion of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Propecty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the focerlosiire procecding
the non-existence of a defanlf or any other defense of Borrower to aceeleration and foreclosure. I che'default is not
cured an or before the date spesified in the notice, Lender at fits option may require immediate paymext Ja Toll of ali
sams secured by this Security Instrument without further demand and may foreclose this Seeurity Insirvaint by
Judicial proceeding, Lender shalt be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees snd costs of title evidenee,

3. Release. Upon payment of all sums secured by this Security Instrament, Lender shall refease this Security
tnsirumment, Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument,
but only if the fee is paid 10 2 third party for services rendered and the charging of the fee is permited under Applicable Law.

24, Waiver of Homestead. In aceordance with Iifinols Taw, the Borrower hereby releases and waives all rights under
and by vire of the 1Hfinols homestead exemption faws,
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13, Placement of Collateral Protection Insuranee, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insuraice at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any elaim that Borrower makes or any claim that s made agsinst Borrowcer in connection with
the eoliatersl. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has obtained insutance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, inchuding interest and any other charges Lender may
impose in connection with the placement of the insurance, unti] the effective date of the cancellation or expiration of the
tnsurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borower mey be able to obtain on its own,

#Y 5:GNING BELOW, Borrower acoepts and agrees (o the Lerms and covenants contained in this Security Instrument
and inany Rider suecuted by Bormower and recorded with it.

% f/ MM
ey ffyéwwwb

~ BGRROWER - LEONIJ“FIFERMAN

STATE OF ILLINCIS
COUNTY OF Coox

This instrument was acknowledged tbefnie me on ng TeEER ﬁ@ 07 by LEORID FEPERMAN,

i e S Moo

OFFICIAL SEAL : "
ANDREW SHEVE%}EV . Notary Public
Notary Pubdic - State of Hilinois
My Gar?m%ssaon Expires 516/2022

ey

P Y

v Commission Expires: ??//:f/,;? G

Individual Loan Qviginator: ALEXANDER LESCHINSEY, NMLSR 1) 228557
Loan Originator Organization: MIB FINARCIAL, INC. DBA HAUS MORTGAGE, NMISPM: 155858
Loan Originator Organization (Creditor): LOANDEPOT. CO¥, LLC, NMLSR ID: 174457

HLINGIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
xO32340 Page 11 o Form 3614 304

T e

323)11]11 500143214



1933908312 Page: 13 of 13

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 8 (EXCEPT THE NCRTH 9.43 FEET THEREQF) AND THE NORTH 14.145 FEET OF LOT
¢ IN BLOCK 1IN KRENN AND DATO'S HOWARD LINCOLN CICERO PARKVIEW ADDITION,
BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

Addréss commonly known as:
7628 KentomAve
Skokie, 1L ot075

PIN#. 10-27-117-054-0000



