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DEFINITIONS

Words used in multiple sections of this document are’ dsdined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th- :sage of words used in this document are
also provided In Section 18.

(A) "Security Instrument” meaos this document, which is dated Novenber 27, 2019
together with all Riders to this document.

(B) “Borrower" is Jose Betancourt, an unmarried person, &ud Rosa
Betancourt, an unmarried person.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns, MERS i the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone oumber of P.Q. Box 2026, Flint, M] 48501-2026, tel. {(888) 679-MERS,
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(D) "Lender” Is Lakeview Funding, LLC

Lender is a Corporation
organized and existing under the laws of in the State of Illinois
Lender's address §s 1300 W. Belmont, Suite 315, Chicago, IL 60657

(E) "Note" means the promissory note signed by Borrower and dated November 27, 2019

The Note states that Borrower owes Lender Two Hundred Thirteen Thousand Seven

Hundred Flfty and 007100 Dollars
{U.5. $213,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymezis 21d 1o pay the debt in fuIl not Ialer than December 1, 2049

(F) "Propiv” means ihe property that is described below under the heading "'I'ransfer of Rights in the
Property.”

(G) "Losa" miap, the debt evidenced by the Note, plus interest, any prepayment charges and lale charges

due onder the Noi:, 2a all sums due under this Security Instrament, pius interest.
%{{ *Riders" means all Ziders to this Seturilg Instrument that are executed by Borrower. The following

ers are 1o be executed 9v-Borrower [check box as applicable]:
Adjustable Rate Rider [~} Condominium Rider Second Home Rider
Balloon Rider |—"#1anned Unit Development Rider [ 1-4 Family Rider
VA Rider [ Biweekty Payment Rider [ Otherfs) [specifyi

(@) “Applicable Lew" means all tontroliiy 2pplicable federal, state and local stalotes, regulations,
ordinances and administrative rules and orders (the: have the effect of law} a5 well as all applicable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Asse(sw nts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy v a condominium association, homeowners
association or similar organization.

(K) "Blectronic Funds Transfer” means any transfer of furds' other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t.iough an electronic terminak, telephonic
instrument, computer, or magnelic tape 50 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-eale transfers, automated teller
machine transactions, transfers Initiated by telephone, wire tramsfers, zi7 sutomated clearinghouse
transfers.

(L) *Bacrow Items" means those ftems that are described in Section 3.

(M) "Miscellanecus Proceeds* means any compensation, setilement, award of dainzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Section §) for: (i)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all ve-upy rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissirus as 1o, the
value and/or condition of the Property.

(N) *Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or defad o,
the Loan,

{0} "Pariodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insteument.

(P) "RESPA" means the Real Eslate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and lis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
{-:1 a "fi k E"l"fd mortgage loan” even if the Loan does not qualify as a “federally related mortgage
oan” under KESP,
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Q) "Successor in Iaterest of Borrower" means any parg' that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreemenis under
this Security Instrumeni and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
te the successors and assigns of MERS, the following described property located in  the

County [Type of Recording Jurisdiction)
of Cocan [Name of Recording Jurlsdicticn]:

SEE LEGAL' DLSCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

»
Parcel [I> Number: 12-25-420-026-0000 which currently has the address of
< 2532 W 73rd Ct [Streedl
Elmwood Park (Cley, Tlinols §0707 [2ig Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erectvd on the property, nd all
easements, appurtenances, and fixtures now or hereafter a part of the propercv. All replacements and
additions shall also be covered by this Security Instrument. All of tie foregring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MED'S liolds only legal title
to the Interests granted by Borrower in this Security Instrument, but, if necessary to cumply with law or
custorn, MERS (a3 nominee for Lender and Lender’s successors and assigns} has the riE:t: '3 Xercise any
or all of those interests, Including, but not Iimited to, the right to foreclose and sell the Pzop::ty; and lo
take any action required of Lender including, but not limited to, releasing and canceling fi= Security
Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ami has
the right to morigage, grant and convey the Propertf' and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY JINSTRI.I ENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeat covering real

TO| ,
PrOPUFORM COVENANTS. Borrower and Lender covenant and agree s follows:
1. Payment of Principel, Interest, Escrow [tems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges doe under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nose or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lerder: fa) c¢ash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient lo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currers, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments Za the future, but Lender is not obligated lo apply such payments at the time soch payments are
accepled, If e=ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzipuYied funds. Lender may hold such unapplled funds until Borrower makes payment to bring
the Loan current. 't Dorrower does not do so within a reasonable peried of time, Lender shall elther apply
such funds or return die:a to Borrower. If not applied earlier, such funds will be applied to the outslanding
principal balance under *4¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare arainst Lender shall relieve Borrower from making peyments due onder
the Note and this Security Insirvzaent or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Paymenta v rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr sivall be applied in the following order of priority: (a) interest
due under the Note; b} principal due under Zne Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the nzder in which it became due. Any remaining amounts
shall be applied first (o late charges, second to an; other ameunts due under this Security Insirument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ Zelinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment ‘mey ‘e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiisg ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to * extent that, each payment can be
paid in fult. To the extent that any excess exists after the paymeni is applied to the fufl payment of one or
more Periodic Payments, such excess may be applied to any late charges'd<e. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce s o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perinuie Payments.

3. Funds for Escrow Itams. Borrower shall pay to Lendet on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-f anounts due
for: (a) taxes and assessments and other items which can aitain priority over this Security tpzuv.ment as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, af uny; (¢)
premiums for any and all insurance required by Lender under Section 3; and {d} Mortgage Iisurance
premiums, if any, or any sums payable by Borrower to Lender in Yieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the ierm of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all nodices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Betrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement confained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender ali Funds, and in
such amonnts, that are then required under this Section 3.

I.2xde: may, at any time, collect and hold Funds in an amoant (2) sufficient to permit Lender to apply
the Funds a the time specified under RESFA, and (b} not to exceed the maximum amount a lender can
require undcr 7.FSPA. Lender shalf estimate the 2mount of Funds due on the basis of current data and
reasonahble esrnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall iw held in an instifution whose deposits are insured by a federal agemcy,
Instrumentality, or entity ficluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.. Lender shall apply the Funds to pay the Escrow ltems po [ater than the time
specified under RESPA, Lender shall not charge Rorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifylag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicahle Law permits Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds, Botrow:er and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Purrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:s_If there is a shortage of Funds beld in escrow,
as defined under RESFA, Lender shall notify Borrower as veouirzd by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordar.ce with RESPA, bat in na more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as<icfined under RESPA, Lender shall
nolify Berrower as required by RESPA, and Borrower shall pay to Lender the ament necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 moit'cy payments.

Upon payment in full of all sums secured by this Security Instcument, Tepzer shall promptly refund
1o Borrower any Funds beld by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fies, and impositions
attributable to the Property which can attain priority over this Securlty Instrument, leaseholi payments or
grourd renls on she Property, if any, and Community Asseciation Dugs, Fees, and Assessaer.:. i€ any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eg.able
to Lender, bat only 5o long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the ilen in, legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Bocrower to pay a one-time charge for a real estate tax verification and/or
reporfing service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not lmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall he malotaired in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's
right 15 diapprove Borcower's choice, which right shall not be exercised unreasonably. Lender may
require Bricuwer to pay, in connection with this Lean, either: {a) a one-time charge for flood zome
determinaticn, -certification and tracking services; or (b) a ope-time charge for flood zone defermination
and certificatizi_e.rvices and subsequent chasges each lime remappings or similar changes occur which
reasonably might ‘ai¥:rt such determination oc certification. Borrower shall also be responsible for the
payment of any fees imipnsed by the Federal Emergency Management Agency in conpection with the
review of any flood zone Zaermination resulting Erom an objection by Borrower.

If Borrower fails 1o miintiin. any of the coverages described above, Lender may obiain insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation lo purchase any
particular type or amount of cover;ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity v the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicrier or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance 2overage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any ziiaunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inierest
at the Note rate from the date of disbursement and slall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All tnsurance policies required by Lender and renewais »1 <uch policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard miorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the polities and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender aJ)l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uo’ oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a »iandard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss If not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicaily teasible and
Lender's security is not lessened. During such repair and restoration pericd, Lender shall have tae Jight te
hold such insurance proceeds untll Lender bas had an opportunity to inspect such Properly to ensus the
work has been completed to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series
of progress payments as the wark Is compleled. Unless an agreement is made in writing or Applicable Law
requires inerest 10 be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
itterest or eatnings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Borrowes shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not economlcally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a nolice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender [a) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right 10 any refund of unearned premiums paid by
Borrower! under all insurance policies covering the Properly, insofar as such rights are applicable to the
coveras: o) the Property. Lender may use the insurance proceeds either to repair or restore the Froperty or
to pay amouits unpatd under the Note or this Security Instrument, whether or not thea due.

6. Occopuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with' £} days after the execution of this Securily Instrument and shall continue to vccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriing, which consent shall not be unreasonably withheld, or unless extermating
circumstances exist whict 2:e beyond Borrower's control.

7. Pregervation, Main*anynce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair uie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteiiorating or decreasing in value due to its condition. Urless it is
determined pursuant to Section § that :cp<iv, or restoration is not economically feasible, Barrower shall
prompily repalr the Property if damaged o avoid further deterioratlon or damage. If insurance or
condemnatlon proceeds are paid in connection with-damage to, ov the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs av.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficlent
lo repatr or restore the Property, Borrower is not relieved 4f Eorrower's obligation for the completion of
such repalr or restoration.

Lender or ils agent may make reasonable emiries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on tie Property. Lender shall give
Borrower rotice al the time of or prior to such an interior inspection specir; ‘7 such reasonable cause.

8. Borrower’s Loan Applicstion, Borrower shall be in default iv, Zwizug the Loan application
process, Borrower or any persons or entitles acting at the direction of Boirswer or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate informalion o: statements to Lender
{or falled to provide Lender with material information) in connectlon with th.” Loan. Material
representations include, but are not limited to, representations concerning Borrower’s noigjancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thia Security Inst: onent, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, {0y fhere
is a legal proceeding that might significantly affect Lender's Interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are no¢ limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reascnable
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atlorneys' fees to protect Its interest in the Property andfor rights under this Security Instrument, including
its secured position In a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eltminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and Is eot
under any duty or obligatlon to do so. It is agreed that Lender incurs no lability for not faking any or all

actions autherized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Insirument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

enl.
paymlf th!s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. it Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mirtraze Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shall par the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morﬁgage [nsuianie coverage required by Lender ceases to be available from the morlgage insurer that
previously provided Zuc Insurance and Borrower was required to make separately designated payments
toward the premiums fo: Morigage Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burmwre of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender If subsiantlally equivalent Morigage Insuramce coverage is nof
available, Borrower shall continue (> pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased (o be in effect. Lender will accept, use and retain these
paymenls as A non-refundable loss resciven liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, aotwithstanding the fact tizt e Loan Is ultimately paid in fulf, and Lender shall not be
required to pay Borrower any interest or earntigs on such loss reserve. Lender can no longer require loss
reserve payments f Mortgage Insurance coverage (in the amouni and for the period that Lender requires)
1:.1131..ridec‘jﬂ g an insurer selected by Lender again becumes available, is obfained, and Lender requires
separately dyesignated payments toward the premiums Yoz #Zortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrov:crwas requited to make separately designated
payments toward the premiums for Mortgage Insurance, Beirwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nin-efundable loss reserve, until Lender's
requirement for h%orlgage Insurance ends in accoedance with any writinc agreement between Borrower and
Lender providing for such termination or until termination is requicel by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviged i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchese: i Note) for cerfain losses il
may incer it Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Morigage
Insurance. :

Mortgage insurers evaluate their fotal risk on all such insurance in force fron: 1'me to time, abd may
enter into agreements with other parties that share or modify their risk, or reduce losses ” [hyse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fzi varties) to
these agreements, These agreements may require the mortgage insurer to make payments using 251y source
of funds that the mortgage insurer may have available (which may include funds obtained froio Mirigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reizsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pestion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage Insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exch for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower hes agrsed to pay for
Mortgage Insurancs, or any other terma of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agresments will not affect the rights Borrower has « if any - with r to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellstion or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecenomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider has had an op'llonunity to inspect such Property fo ensure the work has been compleled fo
Lender's satisfaction, provided that such Inspection shafl be undertaken promptly. Lender may pay for the
repalrs ard ~storation in a single disbursement or in a series of progress payments as the work is
completed. \Irecz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prscaeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellancous Prorecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellui=ous Proceeds shall be applied to the sums secured by this Securlty Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Fsr in Secfion 2.

In the event of a total t=giug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumz-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower

In the event of a partial taking, deamrnction, or loss in value of the Property in which the fair market
value of the Property immediately betvsc > partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destructicn, or loss in value, unless Forrewer and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied hy the following fraction; (a) the totai-ariwut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i value. Al:{ebﬂhllce shall be paid to Borrowet,

In the event of a partial taking, destruction, ar loss in'vplun of the Property in which the fair market
value of the Property immediately before the partial taking, destiurtion, or loss in value fs less than the
amount of the sums secured lmmediately before the partial tanmg, fzctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *roccers shall be applied to the sums
secured by this Security Insicument whether or nof the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sotle a cloim for daages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is gven. Lender is authorized
to collect and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" my.ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begaa that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o 1<nder's
interest in the Propetty or tights under this Seeurity Insirument. Borrower can cure such a defauh 2nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rn]'mg that, in Lender's judgment, precludes forfeiture of the Property or other matetial
impairment of Lender's interest in the Property or rights under this Security Insiroment. The proceeds of
any award or claim for damages that are attributable to the jmpalrment of Lendec's interest in the Property

are hereb al?luﬁ and shall be paid to Lender.
All eous Proceeds that are not applied to restoration or repair of the Properiy shall be

applied in the order provided for in Section 2.
12. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exerclsing any right or
remedy including, without Limitation, Lender's acceptance of payments from (hird personms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; C ers; Succeesors and Assigns Bound. Borrower covenants
and agrees that Borrower‘s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nof execute the Note {a "co-signer”): (a) is co-signh[llg this
Securitv Lisicument only to mortgage, grant and convey the co-signer's Interest in the Property under the
terms af s Security Instrument; {b) is not personally abligated to pay the sums secured by this Security
Instrumeni; »ud {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aveserodations with regard to the terms of this Security Insirument or the Nole without the
co-signer's cousen,

bject to tee provisions of Section 18, any Successtr in Interest of Borrawer who assumes
Borrower's obligatious %ader this Security Inserument in writing, and is approved by Lender, shall abtain
all of Borrawer's rights 7n< benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and li=iiVity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egricments of this Security Instrument shail bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender rvay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender’s interes! in the Eroperty and rights under this
Security Instrument, including, but net lirdted o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exri=ss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a proaibitiei on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lnstrument or by Appllcable Law,

If the Loan is subject to a law which sets maximim 'oan charges, and that law is finally interpreted so
that the interest or other lpan charges collected or to be col'scied in connection with the Loan exceed the
perraiited limits, then: (a) any such loan charge shell be reiuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies 1=om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m#«z this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 11'\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Noie). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Borzow:r might have arising out
of such overcharge,

15, Notiees. All notices given by Borrower or Lender in connecticn with this Security Instrument
maust be in writing, Any notice to Borrower in connection with this Security Instrament 5!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1p-a)! Barrowers
onless Applicable Law expressly requires otherwise. The notice address shali be the Properiv Address
unless Borrower has designated a substitute notice address by natice to Lender, Borrower shal! premptly
notify Lender of Borrower's change of address. If Lender specifies a proceduce for seporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument al ary cne time. Amy
notice to {,en.der shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actually
recelved by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Gmmninf Law, Severability; Rules of Conastruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained In this Secority Inskument are subject to any requiremients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and inclede
currespond.in% neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discrelion without any obligation to
take any action.

17, Burrower's Copy. Barrower shall be glven ene copy of the Note and of this Security Instrument.

18, Trozcfer of the Property or & Beneficial Interest in Borrower. As used in this Sectlon 18,
"Taterest in he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciz. interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreement, Gi ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par« of the Property or zny Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard s beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten conseni, Lender mav-pequire immediate payment in full of ail sums secured by this Security
Iliastrl?mzllu.rjlowever, this vprior shall not be exercised by Lender if such exercise is prohibited by

pplicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a peried of not less than 30 azys ‘rom the date the nolice is given in accordance with Section 15
within which Borrower must pay all swior secored by this Security Instrument. [f Borcower fails to pay
these sums prior (o the expiration of this ‘pi<iod, Lender may invoke any remedies permlited by this
Security [nstrument without further notice or demar<-on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢1 vils Security Instrument discontinued af any time
prior lo the earliest of: (a) five days before sale of (he Zreperty pursuant 1o Section 22 of this Security
Instcument; (b) such other period as Applicable Law migh. =gevifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un:zi this Security Instroment and the Note
as if no acceleratlon had necurred; (b) cures any default of any other <ovenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Insirument, including, bus not Ymited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {a- pvrpose of protecting Lender's
inferest in the Properly and rights under this Security [nstrument; and (d) ks such action as Lender may
reasonably require to assure that Lender's interest in the Property and <iznic under this Security
Instrument, and Borrower's obligaticn to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
such reinstatement sums and expenses in one or more of the following forms, as selected Yy Lender: (a%
cash; (b) money order; (&) cerﬁEed check, bank check, treasurer’s check or cashier's check pravided any
such check is drawn upon an inslitution whose depaosits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salo of Note; C of Loan Servicer; Notico of Grievance. The Note or a partial interest in
the Note (together with this rity Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due ander the Nete and this Security Instrument and performs other morigage boan
servicing obligations under 1he Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notlee of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notlce of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remaln with the Loan Servicer or be transferred to a successor Lozn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judical actlon fas elther an
individual litigant or the member of a class} that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily [nstrument, untll such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herefo a reasonable period afier the giving of such uofice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain actlon can be taken, that time
period will (e ‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvie given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan; ic Sectlon 18 shall be deemed to satisfy the notice and opportunity to fake cotrective
action provisions of this 5rction 20,

21, Hazardous Srostances, As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as foxic ¢¢ buzeodous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerrzcne, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radivactive materlals;
{b) "Environmental Law" means federa. I»ww< and laws of the jurisdicion where the Froperty is located that
relate to health, safety or environmental preceifion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defip=d in Environmental Law; and {d) an "Envirpnmental
Condition" means 2 condifion that can cause, contilbute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ute -'znosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, »a .t in the Property. Borrewer shall not do,
nor allow anyone else to do, anything affecting the Property (a) ihai is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, duz to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of ile Propenty. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norwizl-rzsidential uses and lo
maintenance of the Property (including, but not limited o, hazardous substances th consumer prodacts).

Borrower shall prompily give Lender writlen natice of (2} any investigation, claip, aomand, Lawsuit
or other action by any governmental or regulatory agency or privaie party involving the. Propocty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze  (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release ¢r tureat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or relecse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aocccleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenent or egreement in this Security Instroment (but not prier to
acocloration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noticoe is given to Borrower, by which the default must be cored; and (d) that failure to curs the
default on or bofors the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after soceleration and the right to assert in the
foreck:,are procesding the non-sxistonce of & defsult or amy other defense of Borrower 1o accelerstion
and foreclzsare. If the default ia not cured on or before the date specified in the notice, Lender at its
option may 17guire immediate payment in full of all sums secured by this Security Instrument
withont fartb<c dzmand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled 12 = Wlact all expanses incurred in pursuing the remedies provided in this Section 22,
mciuding, but not liiait-a) to, reasonable attorneys' foes and costs of tithe evidence.

23. Releage, Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-37zplicable Law.

24, Waiver of Homestead. In accordaor= with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois boriestezd exemption laws.

25, Placement of Collateral Protaction Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerer: with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This tnsurance may, but need
not, protect Borrower's interests. The coverage that Lender rarchases may not pay any claim that
Borrower makes or any claim thal is made against Borrower ii conn=ction with the collateral. Borrower
may later cance{ any Insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has chtained insurance as reguired by Borrower's and Lender’s cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat inzirance, including tnterest
and any other charges Lender may impose in connection with the placement <1 il insurance, until the
effective date of the cancellatlon or expiration of the insurance. The costs of the insuasce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mrice than the cost of
insurance Borrower may be able to ohtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

{Seal)
~Borrower
Rosa Betancourt -Borrowar
2. (Seal) (Seal)
‘BUTTOWer -Bomower
{Seal) 4 (Seal)
-Borrowes -Borrower
(Seal) \ (Seal)
-Borrower Barrowar
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STATE OF ILLINOIS, County :
L Ro iy , a Notary Public in and for said county and

state do hereby certify that
Jose DBetancourt, an unmarried person, and Rosa Batancourt, an
unmarried person.

W e mET -

L]
a

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing tnstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurcal s his/her/their free and voluntary act, for the uses qﬂgl purposes therein set forth.

Giver wider my hand and official seal, this dayof LoV EJDi‘i

My Commission Exyires: M"’w (/\

Nodary Pubilic

" IAL SEAL"
OFF|G A3

IER
NOTARN PUBLC T ETATE OF 1LNOIS

MY coumsslnn EmeEs 42020

Pum gl P
L

Loan origination organizatlon rakeview Funding, Lic
NMLS ID 170508

Loan originator Jeffrey Denicolo

NMLS ID 170494
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SCHEDULE A

Exhlblt A - Legal Description

The South Two Thirds (2/3) of Lot Six (6) and the Norfh Two Thirds (2/3) of Lot Seven {7} in Block Forly Two (42) In Schumacher and
Graedinger's Addition to Chicago, Being a Subdivision of the Part of the East Half (172) of the Southeast Quarter of Section 25 Township
40 Norih, Range 12, East of the Third Principal Meridian, Lying Nort of Grand Avenue, Excepting 2 Acres thereof described as follows:
Commencing at the Northeast Comer of said Southeast Quarar (14) of Said Section 25, Thence West 20 Rods, Thence South 16 Reds,
Thence East 20 Rods, Thence North 16 Rads 1o the Place of Beginning, in Cook County, Binois.



