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The Real Property or its address is commonly known as 6003 Flagg Creek Lane and 6005 Flagy Creek Lane,
Western Springs, IL 60558. The Real Property tax identification number is “18-18-413-001-0000;
18-18-413-015-0000.

REVOLVING LINE OF CREDIT, This. Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Mortgage to the same extent as if such future advance were made as
of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances
to Bofrower so lang as Borrower complies with ali the terms of the Note and Related Documents. '

Granter presently assigns-to Lender all of Grantor's right, title, and intérest in and to all present and future
leases of the Properiy and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code securily interest in the Parsonal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, '5 GIVEN TO SECURE (A) PAYMENT OF THE. INDEBTEDNESS AND ({B)
PERFORMANCE OF ANY AND ALY OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS; AND THIS
MORTGAGE. THIS MORTGAGE 1S \/TENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE KEA. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS CIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all ¢ights or defenses arising by redson of any “one action" or
“antl-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to -a claim for deficiency, before or
after Lender's commencement or completion of any fareclosure action; either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granic: warrants that: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantur nas the full power, right, and authority to
enter into this Mortgage. and to hypothecate the Property; (c) ths provisions of this. Morigage do not conflict
with, or result in a default under any agresment or other instrument birding upon Grantor and do not resultin a
violation of any law, regulation, court decree or order applicable -fo Grantor, (d) Grantor has established
adeguate means of obtaining from. Borrower on a continuing basis informatinp’ about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borroyor-(including without limitation
the creditworthinass of Barrower). '

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Bonrwe: shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Graniorshail strictly perform
all Borrower's -and Grantor's obligations under this Mortgage.

POSSESSION AND WMAINTENANCE OF THE PROPERTY, Bdrrower and Grantor agree. thzir Bravower's and
Grantor's possession and use-of the Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an- Event of Default, Grantor may (1) remain in possession
ang control of the Praperty; (2) use, operate or manage the Properly; and (3) collect the Rénts from the
Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pramptly perform all
repairs, replacements, and maintenance- necessary to preserve its value.

Gompliance- With Envifonmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's- ewnership of the Praperty, there has been no use, genaration, manufacture, storage,
treatment, disposal, release or Ihreatened release of any Hazardous Substance by any perscn on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as praviously disclosed to and acknowiedged by Lender in writing, (a) -any breach or viclation of
any Environmental Laws, ‘(b) any use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any Hazardous Substance on, under, abaut or from the Property by any prior owners
or occupants of the Property, or (&) any actual of threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender I
writing, (a) neither Granter nor any tenant, contractor, agent.or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Subslance on, under, about
of from the Property, and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations’ and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to. enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of e Mortgage. Any inspéctions or tests made by Lender shall be. for Lender's purposes. onfy
and shall not be ~onstrued to create. any tesponsibility or liability on the part'of Lender to Grantor or to any
other person. The yepresentation’s and warranties contained herein are based on Grantor's due diligence in
investigating the Froperty for Hazardous Substances. Grantor hereby (1) releases and walves any future
ctaims against Lende: “ar indemnity &r contribution in the event Grantor becomes liable for cleanup or gther
costs under any such laws,and (2) agrees-to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liatiites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from . breach of this section of the Morigage or as a consequence of any use,
generation, Manufacture, storage, viisposal, release or threatened relsase occurring prior to Grantor's
ownership or interest in the Property, whsther or not the same was or should have been known to Grantor.
The provisions of this section of the Mertgage, including the obligation to Indemnify and defend, shall
survive the payment of the Indebtedness anJ the ‘salisfaction and reconveyance of the lien of this Mortgage-
and shall not be affected by Lender's acquisitior of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste, Grantor shall.riot cause, conduct or permit any nuisance nor cammit, permit, or suffet
any stripping of or waste on or to the Property o any portion of the Property. Without limiting the
geneérality of the foregoing, Grantor wili not remove, er grant to any other. party thé right to remove, any’
timber, minerals {including il and gas), coal, clay, scoria, svil. gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove. ary improvements from the Real Property
without Lender's prior written consent  As a cendition to the removal-of any Impravements, Lender may
require Grantor to make arrafigements satisfactory to Lender tu renlace such Improvements with
Improvemerits- of at least.equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives friay euter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Rea: Prenarty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage:

Comphiance. with Governmgntal Requiremsnts. Grantor shall promptly comply with al' tzws, ‘ordinances,
and regulations, now or heraafter in_effect, of all governmental authorities applicable: 10. the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act| Urantor may
contest in good faith any such law, “ordinance, or reguiation and withhold compliance during any
proceeding, including appropriate appeals, so long as Granlor has notified Lehder in writing prior to doing
sg and so long-as, in Lender's- sole opinion, ‘Lender's interests in the Property are not jeopardized. Lender
may require.Grantor to post adequate security or a surety bond, reascnably satisfactory fo Lender, to
protect Lender's interest,

Duty to Protect. Grantot agrees naither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immedjately due ahd payable
all 'sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or fransfer’ means the conveyance
of Real Property or any right, title or intefest in the Real Property; whether legal, heneficial or equitable;
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whether voluntary or involuntary; whether by outiight sale, deed, installment sale- contract, lahd contract,
contract for deed, leaseheld interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment; or transfer of any. beneficial interest in or to any land trust holding title to the Real Property, or by
any other ‘method of conveyance of an interest in the Real Property. tf any Grantor is -a corporation,
parinership or limited liability company, transfer also includes. any restructuring of the legal entity (whether by
merger, division of otherwise) or any change in ownership of moré than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor,
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by lllincis
law.

TAXES AND LIZi!S' The following provisions relating to the taxes and liens on the Property are part of this

Moitgage:
Payment. Grantur shiall pay when dug (and In all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessmanls, water charges and sewer service charges levied against or on account of the
Property, and shall pay wlien due all dlaims for work done-on or for services rendered or material furnished
to the Property. Grantor shull maintain the Property free of any liens having priority ovef or equal to the
interast of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender;
and except for the: lien of tax¢s asd assessments not due as further specified in the Right to Contest
paragraph.

Right to Confest. Grantor may withhic!d-payment of any tax, assessmant,.or claim in connection with a
good faith dispute over the cbiigation to p=vi 5o long as Lender's interest in the Property is not jeopardized.
If @ fien arises or is filed as a result of norpavment, Grantor shall within fifteen {15} days after the lien
arises or, if a lien is filed, within fiteen (15) days aftar Grantor has notice of the filing, secure the discharge
of the lien, or if tequested by Lender, deposit with Lander cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the llen plus any costs and
attoreys' fees, or other charges that could accrue as 4 rasult of a foreclosure or sale under the lien. In
any comtest, Grantor shall defend itseif and Lender ard 'shali satisfy any adverse judgment before
enfarcement: against the: Property. Grantor shall name Lericer as an additional obligee under any surety
bond furnished in the contest proceedings. '

Evidence of Payment, Grantor shall upon demand fumish to Lefiler satisfactory evidence of payment of
the taxes or assessments and shall ‘authorize the appropriate governincmial official to deliver to Lender at
any time & written statement of the taxes and assessments against the Fropeny.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are fufnished, or any materials are. supplied to the Fropedy, if any mechanic's,
lien, materialmen's lign, of other lien could be asserted on account of the work se vices, of materials.
Grantor will upon request of Lender fumish to Lender advance assurances satistaclorv to Lender that
Grantor can and will pay the cost-of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relfating to insuring the Property are a'part of this
Mortgage: '

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on a replacement basis- for the full insurable valte covering all
Improvements on theé Real Propetty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard morigagee clause in favor of Lender. Granlor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, Including but not limited to hazard, business interruption ‘and boiler insurance as
Lender may réquire. Policies shall be written by such insuranceé companies and in suth form as may be
reasenably acceplable to Lender, Grantor shall deliver to Lender certificates of coverage.from each insurer
containing a stipulation that coverage will not be cahcelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's lizhility for fatlure to
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-give such notice. Each insurance policy alse shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by -any act; omission or default of Grantor or any other pérson.
Should the Real Properdy be located in an area designated by the- Administrator of the. Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to abtain and maintain flood insurance,
if available, within 45 days after notice is given by Lender that the Property is located in a gpecial flood
hazard area, for the full unpaid principal balance of the loan and.any prior liens on the property securing the
Joan, up'to the maximum policy fimils. set under the National Flood Insurance Program, or as otherwise
required by Lender, and to. maintain such insurance for the term of the loan, Flood insurance may be
purchased under the National Flood Insurance Progrem, from private insurers: providing "private flood
instirance" as usfined by applicable federal flood insurance statutes and regulations, or-from-another fiood
insurance providsr that is both acceptable to Lender in its sole discretion and permiited by applicable
federal flood insyrance statutes and regulations.

Application of Preceeds. Grantor shall promptly ‘notify Lender of any loss or damage to the Property.
|_ender may make proct ofloss if Grantor fails to do so within fifteen (15) days of the casuslty. Whether or
not Lender's security is imnaired, Lender may, at Lender's election; receive and retain the: proceeds of any
insurance and apply the pro‘zeds to the reduction of the Indebtedness, payment of any lien affecting the
Properly, or the restoration and (&pair of the Property. If Lender elects to apply the groceeds to restoration
and repair, Grantor shall repaif o riplace the damaged or destroyed Improvements in 2 manner satisfactory
to Lender. Lender shall, upon satisfuctory proof of such expenditure, pay or reimburse Grantor fram the
proceeds for the. reasonable cost of repeir or restoration If Grantor is not-in default under this Mortgage.
Any proceeds which have not been disbursea withins 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay acerued intarest, and the remainder, if any, shall be applied to the
principal balance of the indebtedness: If Lender holds any proceeds after payment in full of the
Indebtedness, such procesds shall be paid to Grantor as Grantor's interests may -appear.

Grantor’s Report on Insurance. Upon request of Lender, hovsever not more than once a year, Grantor shail
furnish to Lender a report on each existing policy of insuranze shewing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the proerty insured, the then current replacement
valiie of such property, and the manner of détermining that valus, and (5) -the expiration date of the
policy. Grantor shall, upon request of Lender, have an independen: appraiser satisfactory to Lender
determirie the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. [ any action or proceeding is commericéd thai wuld materially afiect Lender’s,
interest in the Property or if Grantor fails to comply with any provision of thie Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when.cue Any amounts Grantor is
required to discharge or pay under this Mortgage of any Related Documents, Lender On Crantor's behalf may
(but shalf not be cbligated to) take any action that Lender deems appropriate, incluaing rat not limited to
discharging or paying all taxes, liens, ‘security interests, sncumprances and other claims, at =pY: time levied or
placed on the Property and paying ail costs for insuring, maintaining and preserving the Property.  All such
expenditures incurred or paid by Lender for such purposes will ther:bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the halance of the Note and be apportioned among and be payable with any instaliment payments to become:
due during sither (1) the term of any applicable insurance palicy; or (2) the remaining term of the Nate; or
(C) be treated as a balloon payment which will be-due and payable at the Note's maturity. The Mortgage also
will secure. payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of
this Mortgage:

Title, Grantor warrants that; (a) Grantor holds good and marketable fitle of record to the Property- in fee
simple, free and clear of all liens and encumibrances other than those set forth in the Real Property
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des_cripti'on or in any title insurance policy, title repart, or final titie opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor hias the full right, power, and authority to
execute and deliver this Mortgage to Lender. ‘

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
progeeding, but Lender shall be entitled to: participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause fo be delivered, to Lender
such instrurent's as Lender may request from time to time to permit such’participation.

Compliance With-Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing appcoble laws, ordinances, and regulations of governmental authorities,

Survival of Representitiurs and Warranties: All representations, warranties; and agreements made by
Grantor in this Mortgage sha!l survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shali femain in T2t force and effect until such time as Borrower's Indebtedness shalt be paid in
full,

CONDEMNATION, The following provisiors-relating to cqndemnaiion.proceedings are a part of this Mortgage:

Procaedings. If any proceeding in condernation is fled, Grantor shall promptiy notify Lender in writing,
and Granfor shall promptly také such sicps as may be necessary to defend the action and obtain the
award. Grantor inay bé the nomihal party 1n-such proceeding, but Lender shall be entitled to participate iIn
the proceeding and to be represenfed in the proceading by ceunsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender sush ixstruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all of any part of ke Property is_condemned by eminent domain
proceedings or by afy proceeding or purchase in lieu of cordrmnation, Lender may at its election require
that all or.any pottion of the net proceeds of the award be 2arlied to the indebtedness or the repair ar-
restoration of the Property. The net proceeds of the award shal’‘nigan the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lendsr in ceanection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGR'TIRS. The following provisions
reiating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall 2.ecute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender ‘o perfect and continue
tenders lien on the Real Property. Grantor shall reimburse Lender for all taxes as described below,
togetheér with all expenses incurred in recording, perfecting or continuing this Mortgaye, Including. without
Jimitation all taxes, fees, documentary stamps, and other charges for recording or registermg this Mortgage.

Taxes. The following shall coristitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebledness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from paymenis on the Indebtedness secured
by this type of Morfgage; (3) atax on this type of Mortgage chargeable against the Lender.or the holder

of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest.made by Borrower.

Subsequent Taxes. If any tax to whién this section applies is ehacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and ‘Liens: section
and deposits. with Lendér cash or a sufficient corporate surely bond or other security satisfactory to
Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are’ a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security’ Agreement to the extent any of the
Property constitutes fixturés, and Lender shall have all of the rights of a secured party under the Uniform
Cemmetcial Code as amended from time to tirhe.

Security Interast, Upon request by Lender, Grantor shall take whatever gction is requested by Lender to
perfect and continue Lender's security interestin the Rents and Personal Property. 1n addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file @xacuted counterparts, copies or reproductions of this Mortgage as a financing stalement.
Grantor shall reaburse Lender for all expensés incurred In perfecting or continuing this.security interest.
Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor siieli essemble any Personal Property not affixed to the Property in a manner and at a place.
reaspnably convenientto Grantor and Lender and make it -available to Lender within three {3) days after
receipt-of written demanr tiami Lender to the extent permitted by applicable law.

Addresses. The mailing aderesses of Grantor- (debter) and Lender (secured party) from which information
concerning. the security interest granted by this Mortgage may be obtainéd (each as reduired by the
Uniform Commercial Code) are as siated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact arg a part of this Mortgage:

Further Assurances. At any time, and fitniime to time, upon request of Lender, -Grantor will make,
execute and deliver, or will cause 16 be made, exe¢ri=d or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, reccrdeu, refiled, or rerecorded, as the case may-be, at such
times and in such offices and places as Lender may degm appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statemants, continuation statements, instruments
of further assurance; certificates, and ‘other documents asin2y_in the sole opinion of Lender, be necessary
or desirable in order to effectuale, complete, perfect, continug, Jr preserve {1) Borrower's and Grantor's
obligations under the Note, this Mottgage, and the. Related Ducuments, and (2) the liens and security
Interests created by this Mortgage as first and prior fiens on the Property, whethar now owned or hereafter
acquired. by. Grantor. Unléss prohibited by. law or Lender agrees to tia-contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with-the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails to do-ahy of the things referred to in the precacing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puiposes, Grantor hereby
irrevocably appoints Lender‘as Grantor's attorney-in-fact for the purpose of making, -@x@euting, delivering,
filing, recording, and doing all ather things as may be necessary or desirable, in Lende; s sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed updn Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage. and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay;
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SEGURITY INTEREST. If payment is made by Borrower, whether voluntarlly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount: of that payment (A} to Borrower's frustee in bankruptcy or to any slmilar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of .any court or adminisrative body having jurisdiction over Lender or any of Lender's property, or (G by
reason of any settiement or compromise of any claim made_ by Lander with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
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notwithstanding any canceliation of this Mortgage or of any note or other instrument or agresment evidencing
the Indebtedness and the Property wifl continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, seftlement or compromise relaling ta the Indebtedness or to this Moitgage. S

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an. Event of Default Under
this Mortgage;

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by this Morigage fo' make any
payment for@x2s or insurance, or any other payment necessary. to prevent filing of or to effect discharge
of any lien.

Othier- Defaults, ~Boriower or Grantor falls to' comply with or to perform any other term, obligation,
covenant o conditicis <ontained in this Mortgage or in any of the Related Documents or-to comply with or
to perfort any term;, uhligation, covenant or condition contained in any other agreement betiveen Lender
and Borrower or Grantor,

Default in Favor of Third Parties. ) Should Borrower or any Grantor default under any loan, extension of
credit; sscurity agreemenf, purciiese or sales agresment, or any other agreement, in favor of any other
creditor or person that ray material'y afect ahy of Borrower's or any Grantor's property or Borrower's
ability to repay the lndebtedness.or Barrswers or Grantor's ability to perform their respective obiigations.
under this Mottgage or any of the Related Dacuments.

False Statements, Any warranty, representation or statement made or furnished to Lender by Borrower or-
Grantor or on Borrowsr's or Grantor's behalf unrier-this Mortgage or the Related Documents is false or
misleading in any material respect, eithet now cr.at-the time made or furnished or becomes false or
misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Rélpied Documents ceases to be in full force and
effect (including fallure, of any collateral decument to create = valid and perfected security interest or lien)
at any time and for any reasan.

Death or Insolvency, The dissolution or termination of Borrowers or Grantor's existence as a going
business or the death of any partner, the insolvency of Borrower or Granior, the appointment of a receiver
for any part of Borrower's of Grantor's property, any assignment for the cenefit of creditors, any type of
creditor workout, or the commenicement of any proceeding under any. bankruptcy or insolvency lews by or
against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seff-help, repossession-or any other method, by any creditor of Bericwar or Grantor or
by any governmental agency against any property securing the Indebtedness. This incluries.a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender, Howsver, this Event
of Default shall not apply if there is a goad faith dispute: by Borrower or Grantor as to the validity or
reascnableness of the clair which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lehder written rotice of the creditor or forfeiture: proceeding and deposits with Lender
monies or a surety bond far the creditor or forfeiture proceeding. in an amount determined by Lender, in its’
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
Between Borrower or Grantor and Lender that is not remedied within any grace-pariod provided therein,
including without limitation any agreement cancerning ahy indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding -events occurs with raspett to any Guarantor of any of
the Indebledriess or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liahility under, any Guaranty of the Indebtedness.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender helieves the
prospect of payment or performance. of the Indebtedness is impalred. ‘

Insecurity. Lender in good faith believes itself insécure.

Right to Cure. If any default, other than a default in payment, is curable and if Granter has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve {12) months, it
may be cured if Grantor, after Lender sends writtsn notice to. Borfewer démanding cure: of such defauit:
(1) cures the default within ten (10} days; or {(2) if the cure requires more than ten (10) days,
immediately initiates steéps which Lendér deems in Lendér's sole discretion to be sufficient to cure the
defaiilt and t*ereafter confinues and completes all reasonable and necessary steps sufficient to produce
compliance as sonn as reasonably practical.

RIGHTS AND REMELIES.ON DEFAULT. Upon the ogcurrence of an Event of Default and at any time thereafter,
Lender, at Lender's opuor., may exercise any ane or more of the following rights and remedies, in addition to
any other rights or remedies pravided by law:

Accelerate Indebtedness. _.e/ider shall have the right at its option without notice to Barrower- or Grantor to
deciare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower wotid be requifed to pay.

UCC Remetdles, With respect to all of any-part of the Personal Property, Lendar shail Fave all the rights and
remecies of a secured party under the Unitcrm Commercial Code.

Collect Rents. Lender shall have the right, withiout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amcunts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebledness. \In furtherance of this right, Lender may require any
tenant or other user of the Properly to make paymants-of rent-or use fees directly to Lender. If the Rents
are collected by Lender, then Graritor irrevocably desigratzs tender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the.name.of Bizafer and to negotiate the same and collect the
proceeds. Payments by tenants or other users ta Lender in«esponse fo Lendet's demand shall satisfy the
obligations-for which the payments are made, whether or nou 7oy proper grounds for the demand existed,
Lender. may exercise its fights undet this subparagraph either in pergon; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to he placed as ricrigagee in possession ar o have a
receiver appointed to take possession of all or any part of the Property, with' the pewer ta protect and
preseive. the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds; over and above the cost of the feceivershit, against the Indebtedness.
The mortgagee in possession or recelver may serve without bond if permitted. by law.- Lender's fight to the
appointment of a receiver shall exist whether or not the apparent value of the Propery axceeds the
Indebtednsss by a substantial amount.. Employment By Lender shail not disqualify a persc:i from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interést in allicr any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights’ and renedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and ‘all Tight to have the Property marshalled. In exercising its rights.and remedias, Lender shail be free to-
sell alf or any part of the Property together or separately, in ane sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the
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Personal Property or of the time-after which any private sale or other intended disposition of the Personal
Property isto be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, Any sale of the.Personal Property may be made in conjunction with any sale of the
Real Property. '

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eléction to make expenditures or to take action to perform:an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shali not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights anid remadies available to Lender following an Event of Default, or in any way to limit or restrict
the rights ara.abiility of Lender to proceed directly against Grantor and/or Barrower and/or agairist aty other
co-maker, guarzninr, surety or endorser and/or to proceed against any other collateral directly or indirectly
‘sécuring the ndebtadness.

Atorneys' Fess; Expeasas. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall bz entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any spreal. Whether or ot any court action is involved, and to the extent not
prohibited by taw, all reasunable sxpenses Lender incurs that in Lender's opinion are necessary at any time
for the protection-of its inferésc o/ tie enforcement of its rights shall become a part of the ndebtedness
payable on demand and shall beai intarast at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however subject to any limits under
applicable law, Lender's aftorneys' fees ard Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for benkruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, araany anticipated post-judgment collection services, the cost
of searching records, obtaining fitle reports (includig Sareclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the éxtent permitted by anplicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any nofice réquired to be given under this Morgags, including without limitation any notice' of
default and any notice of sale shall be given in writing, and sheli ke effectivé when actually delivered, when
actually received by telefacsimile {unless otherwise required by faw)_when deposited with a nationally
recognized overnight colirier, or, if mailed, when deposited in the United S.ates mail, as first clags, certified or
registered mall postage prepaid, directed to the addresses shown near @ beginning of this Mortgage. Al
copies of notices of foreciosure from the holder of any lien which has prioiity rver this Mortgage shali be ‘sent
to Lender's address, as shown near the beginning of this Mortgage. Any par.y may change its address for
notices under this Mortgage by giving formal written notice fo the other parties, 'spraifying that the purpose of
the notice is to change the party's address: For notice purposes, Grantor agrees to ween-! énder informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantar is deemed to be notice given to. all Grarioya,

INSURANCE PROCEEDS AND CONDEMNATION AWARDS, The wards "Personal Praperty”, as defined below in
the "Definitions™ section, include {i) all insurance proceeds-and fefunds of insurance premiuris. and {it) all
awards related to a condemnation of the Property.

'PROPERTY MANAGEMENT AGREEMENT, Any property management-agreement between Grantor or any agent
of the Grantor and a property manager for or relating to all or any part of the Praoperty, whether now in effect
or entered into hereafter, shall contain a subordination provision whereby the property manager forever -and
unconditionally subordinates to the lien of this Mortgage or-any Related Documents, any and all mechanies lien
rights, and claims that it or-anyone-claiming through or under:it may have at-any time pursuant to any statute
or law. Such property management agreement or a short form thereof including such subordination shall, at
Grantor's request, be récorded with the ‘office of the recorder for the county in which.the Property is located,
Grantor's failuré to cause any of the foregoing to occur shall constitute an Event. of Defaulf under this
Mortgage.

WAIVERS OF GRANTOR. Grantor hereby waives the benefit of any stay, moratorium, \_faluation or appraisai
faw or judicial decision, any defects in any proceeding instituted by Lender with respect to this Morigage or
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any Refated Documents, and any right-of redemption with fespect to the Property. Grantor waives -any right to
require marshalling of assets in connection with enforcement of Indebtedness and any right to require the sale
of the Property in parceis or to select the order in which parcels are to be sold. Grantor waives all defenses
based on suretyship or impairment of collateral. Grantor waives the right to all noticés to which Grantor may
otherwise be entitled, .except those expressly provided for herein. No delay on Lender's part in exercising any
power of sale, lien, option or other right with respect to the Property, and no notice or demand which may be
given {0 or made upon the Grantor by Lender with respect to any power of sale, lien, option or other right with
respect to the Property, shall constitute a waiver thereof, or fimit or impair tender's right to take any action or
to exercise any power of sale, lien option, or any other right with respect to the Property without notice or
demand, or prejrdice Lender's rights as against the Grantor in any respect. In ‘addition, no action taken by
Lender with respect *o the Property shall in any way impair or limit Lender’s right to exercise any or alt rights or
remedies Lender may otherwise have against Grantor or Borrower with respect to any Indebtedness. This
Mortgage shali not, s «ny manner, be construed as'a cornpromise of any Indebtedness. The pledge of, and
security interest in, the Frabzrty by the Grantor to Lender are absolute, unconditional and continuing and will
remain in full force and efie<t until the Indebtedness have been fully paid and satisfied. The pledge: of, and
securlty interest in, the Properh will extend to and cover renewals of the indebtedness .and any Aumber of
extensions of time for paymeric thereof and will not pe affected by any surrendet, exchange, acceptance or
release ‘by thé Lender of any othei riedge or any ‘security: held by it for any of the Indebtedness. Notice of
acceptance: of the pledge and security intenast, notice of extensions of crédit to the Graritor or Borrower from
ire to time, notice of default, diligence, presentment, profest, demand for payment, notice: of demand or
protest, notice of making; renewing or extending any of the Indebtedness and any defense based upon afailure
of Lender to comply with the notice requirements of the applicable version-of Uniform Commercial Code are
hereby waived. Lender in its sole discrefion may deiermine the reasonableness of the period which may elapse
prior to the making of demand far any payment upon tie Grahtor or Borrower or any Guarantor and it need not-
pursue any of its remedies against any other party hejore having recourse against the Property. Lender, at any
time and from time to time, without the consent of the Gizntor, may change the manner, place or terms of
payment of o interest rates on, or change or extend the iirie-of payment of, or rénew or alter, any of the
Indebtednass, without impairing or releasing the fiabilities of the Grantor of its obligations to continue to pledge
or grant a security interest in the Property.

INDEMNIEICATION OF LENDER. Grantor agrees to indemnify, to deferd-and to hoid Lenderharmiess from any
-and all claims, suits, obligations, damages, losses, costs and expenses (inchuding, without limitation, Lender's
atlorneys' fees), demands, liabilities, penalties, fines and forfeitures of any’ rature whatsoever that may be
asserted against or incurred by Lender, Its officers, directors, employees, and agants arising out of, relating to,
or in any manner occasioned by this Mortgage and the exgicise of the rights ans remedies granted Lender
under this, as-well as by: (1) the ownership, use; operation, construction, rengvatic:, demiolition, preservation,
management, repair, condition, or maintenantce of any part of the Properly; (2) the exe cls¢ of any of Grantor's
rights collaterally assigned and pledged to Lender hereunder; and (3) any failure of Grantor *o rerform any of its
obligations hereunder, The foregoing indemnification abligations shall survive the terminatior of this- Mortgage
as to-all matters arising or accruing prior to such termination and the foregoing indemnificatior,.ohligalions shall
survive in. the event. that Lender elects to exercise any of the remedies as provided under this Mortgage
“following default hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Morigage. No alteration of or ameridment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. §f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal vear in such form and detail as, Lender shall require. "Net operating income" shall
mean alt cash receipts from the Property less all cash expenditures made in conhection with the opération
of the Property.
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Caption Headings. Caption headings in this-Mortgage are for convenience pumoses only and are not to bé
used to interpret or define the provisions of this Morigage:

Governing Law. This Mortgage will be goveriied by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Hlinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of llinois.

‘Choice- of Venue, If there-is a lawsuit, Grantor agrees upan Lénder's request to submit to the:jurisdiction
of the courts: of Cook County, State of lllinais.

Joint and Several Liabflity. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and” it references to Grantor shall mean each and every Grantor, arid all references to Borrower
shail mean eact and every Borrower. This means that éach Grantor signing below is responsible for all
obligations in this Mergage. Where any ane or more of the patfies is a corporation, partnership, limited
liaility. company o si.pilar entity, it is net necessary for Lender to inguire into the powers of:any of the
officers, directors, paltncrs. members, or other -agents acting or pufporting to act on the entity's behalf,
and any obligations maue or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortage.

No Waiver by Lender. Lender thzil-iat be deemed fo have waived any rights under this Mortgage uniess
such waiver is given in writing and signed by Lender. No delay or omission on_the part of Lender in
exercising any right shall operate as ‘a waiver- of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with-that provision or any ohar provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing betwesn Lender and Grantor, shall constitute a waiver of any ‘of Lender's rights
or of any of Grantor's obligations es to any fufure transactions. Whenever the consént of Lender is
required under this Mortgage, the granting of suci:nonsent by Lender in any instance shall not constitute
continuing consent to subsequent instances where suet, consent is required and in all cases such consent.
may be granted or wiibheld in the sole discretian of Lente”,

Severability. If a court of competent jurisdiction.finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall net inake: the offending provisioh illegal, invalid,
or unenforceable as té any other circumstance. |[f feasible, the (ffeliding provision shall be considéred
modified so that It becomes legal, valid and enforceable, If the offending. provision cannot be so. modified,
it shall be considered delefed from this Mortgage. Unless otherwise raguired by law, the iflegality,
invalidity, or unenforceability of any provision of this Mortgage shall not =ffect the fegality, validity or
enforceability of any other provision. of this Mortgage. '

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Propetty at any time held by or for the benefit of Lender in any naracity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer-of Grantor's
interest, this Martgage shall be binding upoh and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing. Grantor from the obligations’ of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the:essence in the performance of this Mortgage.

Walve Jury. All parties to this Mortgage hereby waive the right to any Jury trial in- any action, proceeding,
or counterclaim krought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the.
homestead exemplion laws of the State of INinois as to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1801(b) OR ANY ‘SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO'REDEEM THE PROPERTY.

DEFINITIONS, The foliowing capitalized words and terms shall have the following: meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage. shal' have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The vord "Borrower” means Timber Trails D_evelopment‘_b.ompany. LLC; and' Western Springs
Development L 4nd includes all co-signers and co-makers signing the Note and ail their successors and
assigns.

Default. The word "Détault" means the Deéfault set forth in this Martgage in the section titled "Default".

Environmental Laws. The wrrds "Environmental Laws” mean any and all state, federal and local statutes,
regulations and erdinarices velating to the protection of human heallh or the enviropment, including without
limitation the Comprehensive -Invirsnmental Response, Compensation, and Liability Act of 1980, as
amendsd, 42 U.S.C. Section 9607, et-zaq. (‘CERCLA"), the Superfund Amendrents and Reauthorization
Act of 1986, Pub. L. No. 99-499 "SARA"), the Hazardous Malerials Transportation Act, 48 US.C.
Saction 1801, et seq., the Resource Corservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted puisuant thereto:

Event of Default. The words "Event of Default".mean any of the events of default set forth in fhis
Mortgage in the events-of default section of this Mortgage.

Grantor. The word “"Grantor” means Timber Trails Devsiopmignt Company, LLC.

Guarantor. The word "Guarantor" means any guarantor, suraly, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from.Guarante; ta Lender, including without limitation
a guaranty of ali or part of the: Note.

Hazardous Substances. The words "Hazardous Substances” mear._inaterials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, 2y rause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazarcous Substances” are used
in their very broadest sense and include without limitation any and all hazardols ¢ foxic substances,
materials or waste as defined by or listed under the Envifonmenisl Laws. 1z term. "Hazardous
Substances” alse includes, without limitation, petroleum and petroleumn by-products or any fraction thereof

and asbestos.

Improvements. The word “Improvemenis™ means ali ‘existing and future improvements, bulldings,
structures, micbile homes affixed on the Real Property, facliities, additions, replacements and other
construction on the Real Property.

Indebtednass. The word “lrdebtedness” means any and all debts, liabilities and obligations.of any nature
or form owed: by Borrower to Lender, its affillates or both and any and all indebtedness owed by Grantor fo
Lender, its affillates or both, including; but not limited to, the following: () any indebtedness -evidenced by
the Nole or Related. Documents, including ali principal and. interest together with all other indebtetiness and
costs and expenses for which Borrower ar Grantor, whether jointly or severally, are responsible under this
Agreetment or under any of the Related Documents; (if) all other abligations, débts and liabilities. of Grantor
and Borrower, whether jointly, or severally, to Lender or an affiliate of tender, ar any one or more of them,
as well as all claims. by Lender ot any affiliate of Lender, against Grantor or Borrower, of any one or more
of them, whether now existing or hereafter arlsing, whether related 6r untelated to this Agreement or the
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Retated Documents, whether voluntary or otherwise, whether dug or not due; direct or indirect, :absolute or
contingent, liquidated or unliquidated and whether Grantor of Berrower tay be liable individually or jointly
with ‘others, whether obligated as a guarantor, surely, ~accommiodation party or othefwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts-may be or hereafter may becomé unénforceable; and (jii} any
and all Rate Management Obligations.

Lender. The word "Lender” means Fifth Third Bank, National Association, its successors afd assigns.
Mortgage. The word “Morigage" means this Morlgage between Grantor and Lender.

Note. The ward "Note” means that certain Promissory Note dated December 28, 2018, in the original
principal amouri of $1,700,000.00 from Borrower to Lender, tbgether with all renewals of, extensions. of,
modifications of, refirancings of, consolidations of, and substitutions for the Promissory Note. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The wcrds "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or tersafter owned by Grantot, and now or hereafter attached or affixed to the Real
Property; together with all accessians, parts, and additions to, all replacements of, and all substitutions for,

.

any of such property; and togéthurwith all proceeds (including without limitation all Insurance proceeds
and refunds of premiums) from any salz:or other disposition of the Property.

Property, The word "Property” means colisstively the Real Praperty and the: Personal Property.

Real Property. The words "Real Propery” raezn-ihe real property, interests and rights, as. further described
in this Mortgage.

Related Documents. The words: "Related Documints" mean all promissory notes, credit agreements; loan

agreements, environmental agreements, -guaranties, sacurity agreements, mortgages, deeds of trust,

security deeds, collateral mortgages, and all other instriments, agreements and documents, whether now
or hereafter existing, executed in connection with: the Indeliecness.

Rents. The word "Rents” means all present and future rents, revanues, income, issues, royalties, profits;
and other benefits derived from the Froperty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 1H!S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

TIMBER TRAILS DEVELOPMENT COMPANY, LLC

WESTERN SPRINGS DEVELOPMENT LP, Member of Timber Trails
Development Company, LLC,

By:

) T

Brian P. ’ Taytor, General Partner of Western Springs
Development LP
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF ___Tllinais )
) 85
county of _ 1, Page )
On this E;f ~__ day of ‘Vecenmlan— - 2D before me, the undersigned Notary

Public, personally appeared Brian P. Taylor, General Partner of Western Springs Development LP, Member of
Timber Trails Developreit Gompany, LLC, and known to me to be a member or designated agent of the limited
liability company that executed ihe Mortgage and acknowledged the Mortgage to be the free and voluntary act
and deed of the limited liability zompany, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage and in fact ererat=d the Morigage on behaif of the limited liability company.

By A / Residing at Plambield T,

Notary Public in and for the State of Pllmes 5

My commission expires __{ |l 2022, _;E "OFFICIAL SEAL" ‘

REGINA M. BURRELL
& WITARY PUBLIC, STATE OF ILLINOIS §

! kv Snmmission Ema 0772672022 |
! )
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