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MORTGAGE

MIN 108011547775130474

DEFINITIONS

Words used in multiple sections of this document are drlined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding che v<age of words used in this document are
also provided in Section 16.

{A) "Securify Instrument™ means this documnent, which is dated Novomber 29, 2019 ,
together with all Riders to this document,
(B) "Borrower” is Ryan R Kalous and Lisa M Kaleus, Hushand And Wize ;s Tenants In
Common-Pareel 1
Ryan R Kalous and Lisa M Kalous, Husband And Wife As Tenants By The E.tirety-Parcel 2

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regijstration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament, MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
0804777513047 Citibank 3.2.131.03 ¥2
JLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

() "™Note" means the promissory note signed by Borrower and daved November 29, 2019
The Note states that Borrower owes Lender Six Hundred Ninety Three Thonsand

Dollars
(U.S. $ 693,080.00 ) plus interest. Borrower bas promised to pay this debt in regnlar Periodic
Paymer:(s a1d to pay the debt in full not later than Jaawary 1, 2050
(17] 'Propr:y“muns&epropctythathdmibedhelowuderﬂuheading 'l‘msferofmghumﬂm

Property."

(G) "Loar" m.ans the debt evidenced by the Note, plus interest, any prepaytnent charges and late charges
due under the Not:, #.d all sums due under this Security Instrument, plus interest.
(H)“Riden“meansm”ldmwtthecmtylnmmnmtﬂMareexmedbyBomwu The following
Riders are 1o be executcd Ly Borrower [check box as applicable]:

[X] Adjustable Rate Rider [% Condominium Rider [ Second Home Rider

[ Balloon Rider l_umnned Unit Development Rider [_] 1-4 Family Rider

L] vA Rider [ Bi-veekty Payment Rider (X Other(s) [specify]
Schedule

(I) "Applicable Law" means all controiiur soplicable federal, state and local statutes, regulations,
mdmancesmﬂadmmstmhvonﬂesmdorders{tha’“wetheeﬂ'ectoflaw}aswcllasallapphcableﬁna.l
non-appealable judicial opinions.

{7) "Community Associntion Dues, Fees, and Asserimv pis" means all dues, fees, aaseasments and other
charges that are imposed on Borrower or the Propery Yy a condominium association, homecwners
association or similar organization.

(K)“ElectmnlcFunlemsfa“memmyu-ansfa-ofﬁmu other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #.ough an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o us to order, instruct, or au hori?e a financial institution to debit
or credit an account. Such term mcludes, but is not limited to, poini-o-sale transfers, automated teller
machine transactions, transfers mmitiated by telephone, wire transfers, cud automated clearinghouse

transfers,

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dataazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secion 5) for: (i)
damage to, or destruction of, the Property; (ii) condenmation or other taking of all ve 2oy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseatations of, or omissirus as to, the
value and/or condition of the Property.

(N) "Mortgage Insorance™ means insurance protecting Lender against the nonpayment of, or defatt on,
the Loan,

(0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. SecﬂonZﬁOletseq)mdxts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, ormyaddluonalormeoessorlegmlatwnorregulaunnthatguvmﬂwmsubjectmatter As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
}oa mll&rs%:edmortgagehm'even:fﬂ:eLoandoesnotqnahfyasa'federallyrelatedmoﬂgagc
oan"

004777513047 Citibank 3,2.131.03 V2
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements imder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgege, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the guccessors and assigns of MERS, the following described property located in the
County [Type of Recordiag Jurisdiction)
of COLK [Nume of Recording Jorisdiction):
The Asses”n's Parcel Number (Property Tax ID#) for the Real Property is 14-33-105-036-1007
14-28-32205- .0,

See Schedule/” xhbit A

Parcel ID Number; 14-33-105-036-1007 which currently haa the sddress of

457 W FULLERTON PKWY, 3W [Street]
CHICAGO [Citv’, linois 60614-2820  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ere:tve. on the property, and all
ecasements, appurtenances, ond fixtures now or hereafter a part of the preperty. All replacements and
addlumshallalmbewveredbythuSemmtylnllmmnt.Allofﬁeforegcmaurefmedtomihu

theintemtlmt':dtg;nmow« this Security andm'fﬂutMEF&holdaonlymhﬂe
to in this Instrument, neécessary o cruply with law or
custom, MERS (as nominee for Lender and Lender's successors and ) has the right: t) ~xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pripe.ty; and to
hhanyaedonrequuodofhndu:mludmg,htnotlmﬂtedto releasing and canceling ‘this Security

BORROWEROOVEWANTSMBonmthquyuiMoftheamhmbymeyed sl has
therishttomortsase, and convey the snd that the Property is unencumbered, except for
encumbrances of Borrower watrants and defendgmaaﬂyﬁlenﬂemthchopettymstall
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering real

mmFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prqnymtehmmdhuchugudmmdwtheNm.BonowwshlﬂdwmﬂmdsfbrEmlm
004777513047 Citibank 3,2,131.03 V2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funs Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may reiwrn any payment or partial payment if the payment or partial payments are insufficient to
bring the Y.0an current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
curren?, witaout waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments 7. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esb Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsyolicd funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current. 1€ Corrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return {aeri 7o Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under '«z Note immediately prior to forecfosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due undes
the Note and this Security Instiwr.ent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments v Tinceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenos zacll be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undc: #«e Note; (c) amounts dus under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Amy remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for (« d<linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ina bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir g, L.eader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tho =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (oplie? to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (7. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurence proceeds, or Miscellaneous Proceas ‘o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “ayments are due
under the Note, until the Note is paid in full, 8 sum (the "Funds”) to provide for paymext <« -saounts due
for: () taxes and assessments and other items which can attain priority over this Security lostsument as 2
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ‘i aay; (c)
premiwms for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurince
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Ftems. Eender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at agy time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
004777513047 Citibank 3.2.131.03 V2
KLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITI'I
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due for any Escrow Items for which payroent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation te make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fumds, and in
such amounts, that are then required under this Section 3.

Lezde: may, at any time, collect and hold Funds in an amownt (a) zufficient to permit Lender to apply
the Funds ».-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unkles RESPA. Lender shall estimato the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shzii b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /mcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank - Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendar nall not charge Borrower for holding and applying the Funds, annually
snalyzing the escrow account, or ve ifyn\g the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcndzi to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inierest to begid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Bosover and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Bo~ower, withowt charge, an annual accounting of the
Funds ag required by RESPA.

if there is a surplus of Funds held in escrow, us lefined uader RESPA, Lender shall accomnt to
Borrower for the excess funds in accordance with RESP/., I there is a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as riqur~1 by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as #fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.t’y payments.

Upon payment in full of all sums secured by this Security Instrumen, § indor shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fiyes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas ool payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmani, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 4 S=ction 3,

Botrower shall promptly discharge any lien which has priority over this Security Ingtruncnt unless
Botrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptible
to Lender, but only so long as Borrower is perforining such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procoedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Londer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

004771513047 Citibank 3.2.131.03 V2
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured agninst loss by fire, hazards incloded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurence shall be maintained in the amovnts (incleding deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to the preceding sentences con change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's
right tr diapprove Borrower's choice, which right shall not be exercised unreasomably, Lender may
require Bor.cwer to pay, in connection with this Loan, cither: (g) a one-time charge for flood zone
determinatio s, rertification and fracking services; or (b) a one-time charge for flood zone determination
and certificatie:. s/.rvices and subsequent charges each time remappings or similar changes occur which
reasonably might a¥ct such determination or certification. Borrower shall also be responsible for the
payment of any fees inpnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone J~.crmination resulting from an objection by Borrower.

If Borrower fails to maimoin_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wri Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grze*ui or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratws coverage so obtaived might significantly exceed the cost of
insurance that Borrower could have obteined. /iny »=ounis disbursed by Lender under this Section 5 shall
becorne additional debi of Borrower secured by this Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall de payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals o' zuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morfgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have the ricz: to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendler ail zeceipts of paid preminms and
renewal notices, If Borrower obtains any form of insurance coverage, rot oiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include u» s*andird mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartie: and Lender. Lender
may make proof of losg if not made promptly by Borrower. Unless Lender and Borrow otherwise agree
in writing, eny insurance proceeds, whether or not the underlying ingurance was required by Tonder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaly s¢sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have #:¢ 1ight to
hold such insurence proceeds until Lender has had an opportunity to inspect such Property to envave the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the ingurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

004777513047 Citibank 3.2.131.03 V2
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurance
claim and related matters. IfBorrowerdounotmpondm&deaysmanaheeﬁ'omLenduthatthc
insyrance carrier has offered to settle a claim, then Lender may negofiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hercby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts ynpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refimd of wnearned premiums paid by
Borrower} under all insuraace policies covering the Property, insofar 2 such rights are applicable to the
coveras. o) the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi1 £) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'ver' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wrilwg, which consent shall pot be unreasonably withheld, or unless extenuating
circumstances exist whick z.c beyond Borrower's control.

7. Preservation, Mainsnince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Croperty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrowey is 18siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Coteziorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1ogna or restoration is not ecomomically feasible, Borrower shall
promptly repair the Property if damaged 1 svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 74 restoration in a single payment or in a series of
progress payments as the work is completed. If the insman~c or condemnation proceeds are not suificient
to repair or restore the Property, Borrower is not relieved of Eorower's abligation for the completion of
such ropair or restoration.

Lender or its agent may make reasonable entries upon and insjostions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on fie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specic ‘n)y such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zmi.g the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowes or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 0i: statements to Lender
(or failed to provide Lender with material information) in conmection with th, Loan. Material
representations include, but are not limited to, representations conceming Borrower's acsorency of the
Property as Borrower's principal residence.

9. Pretection of Leader's Interest in the Property and Rights Under this Security Inst anceat. If
() Borrower fails to perform the covenants and agreements contsined in this Security Instrument, ((s) *aere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Secority Instrument; (b) appearing in court; and (¢) paying reasonable

004777513047 Citibank 3.2.131.03 V2

NLINOIS - Single Family - Fannle Mas/Fraddie Mac UNJFORM INSTRUMENT WITH M
q-GA{IL} (1302) Fage 7 of 15 nitinke: Form 3014 1701




1934008592 Page: 9 of 25

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities torned
on or off, Although Lender mety take action under this Section 9, Lender does not have to do go and is not
undet amy duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such ititerest, upon notice from Lender to Borrower roquesting

t,
Pam.ﬂ'ltlﬁs Security Instrument is on & leasehold, Borrower shall cotaply with ail the provisions of the
lease. 72 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecc to the merger in writing.

10. Mcrtyage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail ;4y the premiums requited to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insaranve coverage required by Lender ceases 10 be available from the mortgage msurer that
peeviously provided guci: insurance and Borrower was required to make separately designated payments
toward the premiums <or Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially 2quvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an afternate
mortgage imsurer selected by fender. If substantially equivalent Mortgage Insurance coversge is not
available, Borrower shall continue 1+ pa -’ to Lender the amount of the separately designated payments that
were due when the insurance coveraze ctased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss res=»-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet the Loan is nltimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or conangs on such logs resesve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage n \% amount and for the period that Lender requires)
provided by an insurer selected by Lender agnin hercroes available, is obtained, and Lender requires
separately designated payments toward the premiums for i/ ortgage Insurance. If Lender required Mortgage
Insurance as 2 condifion of making the Loen and Borr¢wr, wwas required to make separntely designated
payments toward the premiums for Mortgage Insurance, [ioszoer shall pay tbe premiums required to
maintain Morigage Insurance in effect, ot o provide a noavefimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordmmce with any writte~ agreement between Borrower and
Lender providing for such terminetion or until termination is required by .\nplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provase/ i the Nots.

Mortgage Insurance reimburses Lender (or any emtity that purchase: \le Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Bomower is wot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from L' to time, aod may
enter into agreements with other parties that share or modify their risk, or reduce losses, 1wse agreements
#re on taxms and conditions that are satisfactory to the mortgage insurer and the other porty (o2 parties) to
these agreernents. These agreements may require the mortgage insuter to make payments uging uny sorce
of funds that the mortgage insurer may have available (whick may include funds obtained froru *dortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any revsurer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing fosses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiuras paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Amy such agreements will not offect the amountz that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will Ret fncrease the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrewer has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may Include the right to recedve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

te and shall be pai .

Iflhehopﬁtymﬁuged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lende’s s isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs are’ 1estoration in a single disbursement or in & series of progress payments as the work is
completed. T/nl_ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tro.eeds, Lender shall not be requited to pay Botrower any intercst or carnings on such
Miscellaneous Proawls. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misculs-eous Proceeds shall be applied to the sums secured by this Security Instrument,
whedwornotﬂ:endua, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
spplied in the order provided for in Section 2.

In the event of a tota! tadiry, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 8 partial taking, desinction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greaterﬂmnﬂlemmtofﬁemmvd’yms&myhammmmdybefommemd
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, th
medbymmSwmtymsmmtshdlbemmdbymsmuntofﬂmmnmoquoeeds
multiplicd by the following fraction: (a) the tota! amount of the sums secured immediatcly before the
partial ¢aking, destruction, orlossmvnluedmd\da"(b)ﬂmfmrmm'ketvalueofﬂlc!’mpeﬂy

beforeﬂleputalnhng,ﬁewuchon.urlossmwlw balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
vahie of the Property inunediaiely before the partial taking, ‘d.svaction, or loss in value is less than the
amount of the sums secured immediately before the partial tokisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree tn writing, the Miscellaneous T rocceds shafl be applied to the sums
secured by this Security Instrument whether or not the sums are then du=.

If the Property is abandoned by Bomower, or if, after notice o' Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t7 seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ver.. Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of \w Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ meus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has : riglst of action in
regard to Miscellaneous Proceeds.

Bomowcshﬂlbemdeﬁu&:fmmempmeeedmg,wheﬂmcwﬂmmmﬂ,mthbanm
Lender's judgment, could result in forfeiture of the Property or other material impairment o/ Lexder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli axd, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ateherebyass: mdmallbe id to Lender.,

All Mi that are not applied to restorstion or repair of the Property shall be
appliedinﬂ:eordaproudedformSectng

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the snms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bortower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-sngnsthlsSewntylusﬂ'ummtbutdoesmtexmueﬂwNote(a "co-signer”): (a) is co-signi lhls

Security "ostrument only to mortgage, grant and convey the co-signer's interest in the Property
m«qum)r[nmm;(b)unotpmomﬂyobhgabdhpayﬂ:emmedbythi:Swmty
Instrument; pnd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make sy accoamodations with regard to the terms of this Security Instrument or the Note without the
co-Signer's corien’.

Subject to tle provisions of Section 18, amy Successor in Interest of Borrower who assumes
Baorrower's obligatiors vuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ead benefits under this Security Instrument. Borrower shail not be released from
Botrower's obligations und lis%ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag.e-wwents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors =nd assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in comnection with
Borrower's defanlt, for the purpose of grotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lioricei t, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapr-=2 authority in this Security Instrument to charge a specific
&%WMlmmmwmwe&uaWIMbﬂmmmw m&e Lender may not charge

t are expressly i is Security I strument or by App! Law.

IfﬂleLoanluubjP::twalewwhiehMmmm.mcharsu, and that law is finally interpreted s0
that the interest or other loan charges collected or to by rullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ediced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collect.d izom Borrower which exceeded permitted
limits will be refunded to Borro Lendnrmnymmemm’mﬂmrcﬁmdbyredumgthoptmmpal
owedundertheNotcorhymakmgadlrectpaymenttoBmm/ i@ refund reduces principal, the
treduction will be treated as a partial prepayment without any prevaymnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’'s accepteur: of any such refand made by
direct payment to Borrower will constitute a waiver of any right of action Rotrzver might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrun.cat sh~ll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice W =t Dorrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propurt; Address
unless Borrower has designated s substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bor o er's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender bas designated another address by notice to Borrowsr. Any netice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaiions confained in this Security Insirument are subject to emy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that eny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glvcneﬂ'mw:mouttheoonﬂlmngms:

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any abligation to
take amy #ction.

17. Bsrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toansfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18,
"Interest in ‘e Property” means any legal or beneficial interest in the Preperty, includimg, but not limited
to, those benef iia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1 intent of which is the transfer of titte by Borrower at a faiure date to a purchaser.

If all or any par* of *ae Property or any Tnterest in the Property is sold or transferved (or if Borrower
is not a natural person ‘i a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums gacured by this Security
Instrument. However, this ¢otiur-shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.,

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jars from the date the notice is given in accordance with Section 15
within which Borrower must pay all su=: cocured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz j4-iod, Lender may invoke amy remedits permitied by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acteleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcemeni-o7 Giis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of b2 Proporty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might 87:cify for the texmination of Borrower's right
to reinstate; or {c) eniry of a judgment enforcing this Sec:wit, Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other c.+onants or agreements; (¢} pays all
wq:msesmmuredmenfomngtthecmﬂy including, bu. not Jimited to, reasonable attorneys'
fees, property inspection and vahation fees, and other fees incurred for . wiwpose of protecting Lender's
mtuestmﬂxchopmyandnghtsmdﬂ-ﬂnssmﬂnsh'mt;and(d)mkw«uchnctmnasLmdcrmay
reasonably require to assure that Lender's interest in the Property ama rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instoment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqeive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec'ed Ly Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer’'s check or cashier's chock, Leovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaraatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insamont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

28, Sale of Note; Change of Loan Servicer; Notice of Grievamce. The Note or # partial interest in
the Note (together with this Security Instrument) can be sold one or more times withowt prior notice to
Bomrower. A sale might resuft in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nok
assumed by the Note purchaser unless otherwise provided by the Node purchaser.

Neither Borrower nor Lender may cotmmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ofser party's actions pursuant to this
Security Instrument or that alicges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bosrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pricy hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerimin action can be takem, thar time
period will be iJeemed to be ressonable for pmposes of this paragraph. The notice of acceleration and
opportunity 1o given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Se-tion 20.

21, Hazardous Svlziances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as ioxic o hrze=dous substances, pollutants, ot wastes by Environmental Law and the
following substances: gasoline, «eros~ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mu teriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmentat Law" means foderal lav/s and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental y¢otorion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘omttbute to, or otherwise trigger an Environmental
Cleaup,

Borrower shall not canse or permit the presence, use, Zirposal, storage, or release of any Hazaedous
Substances, or threaten to release any Hazardous Substances, ¢ - in the Property. Borrower shall not do,
nor allow anyonc ¢lse to do, anything affecting the Property (a) 142 is in violation of amy Environmental
Law, {b) which creates an Environmental Condition, or (g} which, dur o the presence, use, or refease of 2
Hazardous Substance, creates a condition that adversely affects the wilze of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notp:+f residential uses and to
pintenance of the Property (including, but not limited to, hazardous substances in comsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciafm -Jxweand, tawsuit
or other action by any governmental or regulatory sgency or private party involving the Pragesty and any
Hazardous Substaace or Environmental Law of which Borrower has actusl knewkdss, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release . fhreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is nofified
by any governhmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall areate any obligation on
Lender for an Environmental Clemuy.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of amy covenaut or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to care the default; (¢) o date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) chat failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecly.are proceeding the non-existence of » default or any other defense of Borrower to acceleration
and forech sire. If the defanlt is not cwred on or before the date specified in the notice, Lender at its
option may rrguire immediate payment in full of all sums secared by this Security Instrument
without furtb.c ?:mend and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 12 collect all expenses jucarred In pursuing the remedies provided in chis Section 22,
including, but not limi* 4’ te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payracat of all swms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower -aall pay any recordstion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Vot oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex A plicable Law.

24. Waiver of Homestead. In accorduanr with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois hoteste<d exemption laws.

25. Placement of Collatersl Protection Insuraiice. VInless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreen ey’ with Lender, Lender may purchase insurence
at Borrower' s expense o protect Lender's irderests in Borrowe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendes rarchases mpy not pay any claim that
Borrower makes or any claim thet is made against Borrower m connzailon with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier proviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s <@ cement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insirance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmmice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mr«e than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terpas and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Ryan R. Kalous -Borrower
(Seal)
SA M. KALOUS -Borrower
@] {Sign Original Only)
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WesconsT NV .
STATE OF HHHINOLS, County ss: MILW,% Lo
I BQ_{T"L Gﬁwr . a Notary Public in and for said county and

state do hereby certify that
Rran R Karpus
prsa M Kélos

perzonally known 1o me to be the same person(s) whose name(s) subscribed o the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunr.at s his'her/their free and voluntary act, for the uses and purposes therein set forth.

Given ader my hand and official seal, this QG 8y of Adpyemboe JOIF

ommission Feyies: /0’363’359{’ .
/-4 Lo\ F

Notary Public

Loan origination organization Citibank, N.A.
NMLS ID 412915

Losn originator Denise Heldman

NMLS ID 727020
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FXD/ADJUSTABLE RATE RIDER is made this 29th  day of November, 2019 , and is
incorpar2tad into and shall be deemed to amend and supplement the Martgage, Deed of
Trust, or Gezurity Deed (the " Security Instrument”) of the same date given by the
undersigned.{ Zarrower” ) to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
Citibank, N.A-

("Lender”) of the same date and covering the property described in the Security Instrument
and located at: 457 W FULLERTON PKWY, 3W
CHICAGO, IL 60614-2820
(Property Address)

THE NOTE PROVIDES FCR 7 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE Z/TTREST RATE. THE NOTE LIMITS THE

A OUNT BORROWER'S ADJUSABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AMD MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covarants and agreements made in the
Security Instrument, Borrower and Lender further covesiant and agree as jollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA/GES. The Note provides for an
initial fixed interest rate of 3.000 %. The Note mso provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change (o an adjustable
interest rate on the first day of January, 2030 , and the adjustable interest rate |
will pay may change on that day every 12th month thereafter. The dsie on which
my initial fixed interest rate changes to an adjustable interest rate, and ex'; date on
which my adjustable interest rate could change, is called a “Change Data.”

(8) The Index. Beginning with the first Change Date, my adjustable interest rate wit be
based on an Index. The "Index" Is the average of inferbank offered rates for
one-year U.S. doller-denominated deposits In the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent index value avallable as of the
date 45 days before each Change Date is called the * Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed fo be zero
for purposes of calculating my interest rate.

004777513047 __Ciibank 3.2.131.03 V2
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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if the Index is no longer avallable, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice,

Calculation of Changes. Before each Change Date, the Note Holder will calculate my
r.aw interast rate by adding Two & 25/100

percsntage points ( 2250 %) (the "Margin”) tp the Current Index.
Tho Nz Holder will then round the result of this addition to the nearest one-gighth
of one parentage point (0.125%). Subject to the mits stated in Section 4{D}
below, this ounded amount will be my new interest rate until the next Change Date.

The Note Holder »+il thon determine the amount of the monthly payment that wouid
be sufficient to repay the unpaid principal that 1 am expected to owe at the Change
Date in full on the Matrrty Date at my new interest rate in substantially equal
payments. The result o thic calculation will be the new amount of my monthly
payment.

Limits on interest Rate Change~.. The interest rate | am required to pay at the

first Change Date will not be greater than 8.000 % or less than 2250 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two pe.rantage points from the rate of interest |
have been paying for the preceding 12 morih2. My interast rate will naver be
greater than 8000 % or less than the Mueyin.

Effective Date of Changes. My new interest ralc will bacome effective on each
Change Date. | will pay the amount of my new mon{nly pryment baginning on the
first monthly payment date after the Change Date untii /12 amount of my monthly
payment changes again.

Notice of Changes. The Note Hofder will deliver or mall to m& s nctice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effactive date o an<hange. The
notice wil include the amount of my monthly payment, any informat.on '&7uired by
lewv to be given to me and also the title and telephone number of a persca »eio will
answer any question | may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {INTEREST IN BORROWER.

Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument

shall read as follows:

Transfer of the Propety or a Beneficial Interest in Borrower. As used in this
7Seclicm 18, "Interest in the Property” means any legal of icial i

00477751304
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie

Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
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in the Property, including, but not limited to, those beneficial interests
transferrad in a bond for deed, contract for deed, mstallment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If afl or any part of the Property or any Interest In the Property Is sold or
transferred (or if Borrower is not a natural person and a beneficlal Interest
I Borrower i sold or transferred) without Lender's prior written consent,
Lardar may require immediate payment in fuil of all sums secured by this
Secw”y Instrument. However, this option shall not be exercised by Lender
i such eyercise is prohibited by Applicable Law.

if Lender exric'ses this option, Lender shall give Borrowaer notics of
acceleration, ¢ ra notice shall provide a period of not less than 30 days
from the date the iotize Is given in accordance with Section 15 within
which Borrower muzt ooy all sums secured by this Security Instrument. if
Borrower falls to pay {%e3o sums prior to the expiration of this period,
Lender may invoke any i12iradies permitted by this Security Instrument
without further notice or denan<.-an Borrower.

2. When Borrower's initial fixed Interes: :2i3 changes to an adjustable interest rate
under the terms stated in Section A abye, Uniform Covenant 18 of the Security
instrument deacribed in Section B1 above 51%i then csase to be in offect, and the
provisions of Uniform Covenant 18 of the Securic Instrument shall be amended to
read as follows:

Transfar of the Property or a Beneficial Interest \n Bor;ower. As used in this
Sectlon 18, "Intarest in the Property” means any lcgu< or beneficial interest
in the Property, including, but not limited to, those benziic’al interests
transferred in a bond for deed, contract for deed, installraont sales contract
or esciow agreement, the intent of which s the transfer of tiv\e by
Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property is solu
transferred (or If Botrower is not a natural person and a beneficial intert
in Borrower Is sold or transferred) without Lender's prior written conser.t,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. How ever, this option shall not be exercised by Lander
if such exercise Is prohibited by Applicable Law. Lender also shall not
exercise this aption If: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transfeses; and (b) Letder reasonably

004777513047 Citibank 3.2.131.03 V2
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singte Fanily-Fannie
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determines that Lender's secusity will not ba impalred by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transforee to sign an assumption agreement
+iat is acceptable to Lender and that obligates the transferee to keop all the
peraiises and agresments made in the Note and In this Security Instrument.
Bowvoiser will continue to be obligated under the Note and this Security
Instruriert unless Lender reloases Borrower in writing.

if Lender ex’ac'ses the option to require immadiate payment in full, Lender
shall give Borrewer notice of acceleration. The notice shall provide a period
of not less than 3+ deys from the date the notice Is given in accordance
with Section 15 withi:which Borrower must pay all sums secured by this
Security Instrument. v Cavower falls 1o pay these sums prior to the
axpiration of this period, Ls2"er may invoke any remedies permitted by this
Security nstrument withoul furfiios notice or demand on Borrower.

004777513047 Citibank 3.2,131,03 V2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
%/ (Seal)
Ryan R. Kalows =Borrower
y A — (Sel)
LISA M. KALOUS -Borruwer
(Sign Original Only)
004777513047 Citibank 3.2.131.03 V2

[] Refer to the attached Signasure Addendum for additional parties o cinatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOF-3myle Family-Fannie

Mae Uniform Instrument ® Form 3137 6/01 {rev. 6/16)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29 day of November, 2019 .
and [s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truze, or Security Deed (the "Security Instrument*) of the same date given by the
undersignr {the " Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
*Lender*) of the crme date and covering the Property described in the Security Instrument

and located af:
457 W FULLERTON Pr.¥77, 3W, CHICAGO, IL 60614-2820

[Property Address)
The Property includas a unit in, cogsther with an undivided interest in the common elements

of, a condominium project knows-3%:
457 W Fulierton Pkwy Condo
[Neme &7 Zondominium Project]

{the "Condominlum Project”). If the ow.vers ~ssociation or other entity which acts for the
Condominium FProject (the "Owners Assoclat on®; hokls title to property for the benefit or use
of its members or shareholders, the Property aio ncludes Borrower’s Interest in the Owners
Association and the uses, proceeds and benefits of Brirower's Interest.

CONDOMINIUM COVENANTS. In addition to the ccwvrnants and agreements made in the
Security instrument, Bormower and Lender further covenasiit and 2aree as follows:

A, Condominkm Obligations. Borrower shall parform all of &emower's obligations under
the Condominium Project's Constituent Documents. The * Canstilvait Documents” are the: (i)
Declaration or any other document which creates the Condaminium. ~irject; {li) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower st«it promptly pay, when
due, &l dues and assessments imposed pursuant to the Constituent Documails,

B Proparty Inmance. So long as the Owners Association maintains, v.iti. & generally
accepted insurance carrier, a "master or "blanket* policy on the Condominiun Pir'ect which
is satisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the periods, and against loss by fire, hazards Included withiii inc term
*extended coverage," and any other hazards, including, but not limited to, earthquak(s and
floods, from which Lender requires insurance, then: (i) Londer waives the provision in

004777513047 Ckibank 3.2.131.03 V2
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment {0 Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Assoclation policy.

Wisat Lender requires as a candition of this waiver can change during the term of the
loan.

Borrovrer shall give Lender prompt notice of any lapse in required property insurance
coverage provded by the master or blanket policy.

In the evert «f a distribution of property insurance proceeds in lieu of restoration or
repair following aioss to the Property, whether to the unit or to common elements, any
proceeds payable to B»iower are hereby assigned and shall be paid te Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower.

C. Public Liability Insurancs. borrower shall take such actions as may be reasonable to
insure that the Owners Associaiior maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coverage ic Lender.

D. Condemnation. The proceeds £ any award or claim for damages, direct or
cansequential, payabie to Borrower in cornectian with any condemnation or other taking of all
or any parl of the Property, whether of the unit or of the common elements, or for any
conveyance i liew of condemnation, are hereky rssigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E Lendet's Prior Consent. Borrower shall not, except. after notice to Lender and with
Lender's prior written consent, either partition or subdivige th~ Property or consent to: (i) the
abandonmant or termination of the Condominiem Projoc., except for abandonment or
termination required by law in the case of substantia? desiructicn oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a’y amendment to any
‘provision of the Constituent Documents If the provision is for the exp-ess benefit of Lender;
(ii) termination of professional menagement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rencaring the public
liability insurance coverage maintained by the Owners Association unacceptabls 20" ander.

F. Remedies. If Borrower does not pay condominium dues and assessmenis -when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragn = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

004777513047 Citibank 3.2.131.03 V2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
M (Seal)
Ryan R. Kalous -Borrower
. 4 (Seal)
Li1SA M. KALOUS -Borrower
MA7TIS134T dibamk 3.2.131.03 V2

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fred> Mac UNIFORM
INSTRUMENT Fam 3140 101
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American Land Title Assutm O F F I C IA L C O Pc itment for Title insurance

Adopted 08-01-2016
Technical Corrections 04-02-2018

EXHIBIT A
The Land refarrad to in this Commltment is described a8 follows:

Parcel 1: Unit Number 457-3 together with its undivided percentage of interest in the common elements In
Fullerton-Golonnade Condominium as delineated and defined in the declaration recorded as document number
25190428, in Section 33, Township 40 North, Range 14, East of the Third Principat Meridian, in Cook County, lllinois.

Parcel 2: Unit 153, together with an undivided percentage interest In the common elements in The Lincoln Park
Garage Condominium, as defineated and defined in the Declaration recorded as docurment number 99097240, in the
Southeast 1/4 of the Southwest 1/4 of Section 29, Township 40 North, Range 14, East of the Third Principal Meridian,

in Cook County, lllinois.

PIN: 14-33-105-036. 1027 & 14-28-322-045-1020
FOR INFORMATION PLRPOSES ONLY:

THE SUBJECT LAND IS CCMONLY KNOWN AS:

457 Weast Fullerton Parkway, Unii 7W
Chicago, IL 60614

(2019090039.PFD/2016080038/13)



