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ILLINOIS 60640
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CHIZAGO, IL 60605

Loan Numbex: *92697993
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MORTGAGE

MIN: 10019639902213315¢ MERS Phone: $88-679-6377
DEFINITIONS

Words used in multiple sections of this docum*p* »7¢ defined below and other words are defined in Sections 3 n,
13,18, 20 and 21. Certain rules regarding the usag:: of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, whih ‘s dated  NOVEMBER 7, 2019 , together
with all Riders to this document.

(B) "Borrewer"is SAMUEL DAVID BOYD AND SARALL U BOYD, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a sépr:=t= rorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addz:ss s~ telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (388) 679-MERS.

(D) "Leader"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION ‘wiyanized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete” means the promissory note signed by Borrower and dated NOVEMBER 7, 2019
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (US. $ 120,000.00 ) plus interest.
lLuNOls-Sb;g‘oFam - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMagic €farmeg
Form 3014 1 o www.docaagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2049 .

()  "Preperty” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) *Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
t0 be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider (O Plaoned Unit Development Rider
(O Balloon Rider ‘ (O Biweekly Payment Rider

[ 14 Family Rider [ Second Home Rider

C o minium Rider X) Other(s) [specify]

: Fixed Interest Rate Rider

() "Applicable Law" mcar s all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and oviers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Association Ducs, Foox, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the P operty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any tro.s%:r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisted thengn an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a faanvial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, 2o-ated teller machine transactions, transfers initinted by
telephone, wire transfers, and sutomated clearinghouse tran-les.

(L) "Escrow Items" means those items that are described in Sorvica 3.

(M) "Miscellanesus Proceeds” means amy compensation, settlerr2y’, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages d-=sibed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any par: of the Property; (jii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as w0, the “alv and/or condition of the Property.
(N) “"Mortgage Insurance” means insurance protecting Lender against the nonx:v.pent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princips’ and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ct 2e).) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameaded from time to timv, or »ay additional or
successor legislation or regulation that governs the same subject matter. As used in this Svovit Instrument,
"RESPA™ refers to all requirements and restrictions that are imposed in regard to a "federally related porigage loan"
even if the Loan does not qualify as a “federally related mortgage losn® under RESPA.

(Q) "Successor in Interest of Borrewer” means any party that has taken title to the Property, whether ar ot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

WLLINGIS - Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFoveng
tanin Pt
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "aA".
A.P.N.: 14-06-206-026-1007 '

which currently has the address (f 6312 ¥ PAULINA ST APT 32
' (Street]
CHICAGO , llinois 60660 ("Property Address"):
(City] [Zip Code)

TOGETHER WITH all the improvements now or “ereafier erected on the property, and sl easements,
appurtenances, and fixrures now or hereafier a part ot 'the nvaperty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing i: r-évzred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t.47 i the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MEKS 13- nominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those interests, inclufing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bri¢ not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2ad has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for eac imbrances of
record. Borrower warrants and will defend generally the title to the Property sgainst all ctaims and deman s, subject
- to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmng
Form 3014 1/01 www.docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dwe under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpeid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) cextified check, bank check,
treasurer s check or cashier's check, provided any such check is deawn upon an instittion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeaned received by Lender when received at the location designated in the Note or at such other
~ location a3 72wy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
anymﬁmeﬂpmtif&epyMwmﬁﬂmMmmwbmhlmmm. Lender
may accept ¢y >syment or partial payment insufficient to bring the Losm current, without waiver of any rights
hereunder or peeiiuice to its rights to refuse such payment or partial payments in the fitore, but Lender is not -
obligated to appl; - payments at the time such payments are accepted, K each Periodic Payment is applied as of
its scheduled due date, the~: Lender need not pay interest on unapplied funds. Lender may hold such waapplied funds
until Borrower makes payr.eri to bring the Loan current. If Borrower does not do 3o within a reasonable period of
time, Lender shall either eo~iy such funds or return them to Borrower. I not applied earlicr, such fimds will be
applied to the owtstanding princioa) besnce under the Note immediately prior to foreclosure. No offset or claim
whichBomwniglnhvenowormﬂvﬁwmagainsthdqudiechomwerﬁunnﬁ'lupaymusdm
MrdwNwwmkSmﬁwhmmwMomhgmeMMwmdbyﬂﬁsSmﬁty
Instrument.

2. Application of Payments or Proce.ds Except as otherwise described in thig Section 2, all payments
accepted and applied by Lender shall be applied v :iic following order of priosity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment im the order in which it became due. Any renining amounts shall be applied first to late charges, second
to any other smounts due under this Security Instrament, v ¢:¢n to reduce the principal balance of the Note.,

lfLaulwmeimapaynmtﬁmbmwerforadelhw:quiodicPaymcmWehiﬂuduamﬂicim
amount to pay amy laste charge due, the psyment may be applied to & delinguent payment and the Iate charge. If
more than one Periodic Payment is outstanding, Lender may apply ‘s payment reccived from Borrower to the
repayment of the Periodic Paymeuts if, and o the extent that, each paymer cou be paid in full. To the extent that
myexoessexiﬁsaﬂaﬂwpoymmisamiedwlheﬁulpaymentofmormml’aiodic?aym,wdwxmmay
be applied t0 smy late charges due. Voluntary prepayments shall be applied first 20 : ny prepayment charges and then
a8 described in the Note. ,
~_ Any application of payments, insurance procceds, or Miscellancous Proceeds io priscipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymerts,

3. Fends for Escrow Itemss. Borrower shall pay to Lender on the day Periodic Paymyats ive due under the
Note, until the Note is paid in full, a svm (the *Funds") to provide for payment of amounis a= .- {q) taxes and
assessments and other ibems which can attain priority over this Security Instrument as a lien or enc.’rance on the
Propeny;(b}hmhldpaynmaorgrmdmﬁonthe?mpmy,ifmy;(c)prmﬁunsﬁormymﬂnﬂinmm
required by Leades under Section 5; and (d) Mortgage Insurance premiums, if sny, or any sums paysble by B:rower
wmnhof&mmofwmpmmhmmm&emﬁmdwm
These items are called *Escrow Items.” At origination or st any time dueing the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
sssessments shall be an Escrow Item. Borrower shall promptly fermish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - F = Fannle Mas/Feaddie Mac UNIFORM INSTRUMENT - MERS N
Famaous:b': -t tof 14 Mm&w com
: Page 4 o
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Borrower shall pay directly, when and where payable, the amaunts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
vader this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time <pacified under RESPA, and (b) not to exceed the maximum amoumt a lender can require under RESPA.
Lender sliaii zstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esciov-Items or otherwise in accordarice with Applicable Law,

The Fundz.casil be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Loz if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apniy che Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lider pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenient is wade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Porrower any inlerest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow a2 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If tie;= iz a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an’. Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no ore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal) .etify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defic.erév.in sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunest. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyes, fiies, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehols vayments or ground reats on the
Property, if any, and Commwnity Association Duss, Fees, and Assessments, if agy'. 7 the extent that these jtems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irsi-ument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiab’e to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, <r (efends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforczavint of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures trom he holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament. (15 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singge Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclegic €Formas
Form 3014 1401 www. docaagic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 10 the preceding sentences can change during the term of the Loan. The insurance carrier providing
theinsuranoeshallbechosmbyBonowetaﬂ:jecttoLmder'sﬁgbttodisq:proveBomwu'schoiee,whichrishts!lall
not be exercised wnreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone .
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ortion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of caversge.‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equityinthefmﬁ'ly,orthecontentsofthehopeny,againstmyrisk.hzndorliabilityandlﬁdlpmvidemer
or lesser coverag” 1:an was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significzatly exceed the cost of insurance that Borrower could have obtained. Any smounts disbursed
bym:mmsw;asmmmwofmmwmwmmm. These
amountsshallbeuinteresvnheNoterateﬁomthedateofdisbnrsenmtmdshallbepayabb.withsuchinterest,
upon notice from Lender t> Uorrower requesting payment.

All insurance policies requ'red b Lender and rencwals of such policies shall be subject %o Lender's right to
disapprove such policies, shall inclue a stendard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav she right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender aii zecipts of paid premiums snd renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requred by Lender, for damage to, or destruction of, the Property, such
policy shall inchude a standard mortgage clause ».2 zhall name Lender as mortgagee and/or as sn additional loss
payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unles: I.pder and Borrower otherwise agree in writing, any
insnmnoeproceed;,whelherormtthetmdulyinginsunnoemrmuiedbyLender,shallbemﬁedmmmnﬁm
or repair of the Property, if the resioration or repair is economicall; fasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the rigat 0 3old such insurance proceeds unti] Lender
has had an opportnity to inspect such Property to ensure the work has braa sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dis'arse proceeds for the repairs and
festoration in a single paymeat or in s series of progress payments as the work iz ¢ ompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on swch insuran<e rioceeds, Leader shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public sd usters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Jessened, tiae it yurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tus csv.cs<, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce claim and
related matters. If Borrower does not respomd within 30 days to a notice from Lender that the insurance asier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. heitherwmt.wifLmduacqtﬁresmerpenymduSwﬁmnmothawiu,Bomhmby
ussignstohnder(a)Borrower'srightstomyimurameptoeeedsinuammtnottoexceedﬂlemnomtstmpaid
mderﬂnNoteoﬂhisSean'ityhmum,aﬂ(b)myo&uofhuwa‘aﬁghu(o&aﬂmtbeﬁgm:omyreﬁmd
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insueance proceeds either to repair or restore the
Property or to pay smounts unpaid under the Note or this Security Instrament, whether or not then due.

ILLINOIS - Single Family - Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic €Ffsovne
Form 3014 1101 www.docmagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintennnce and Pretection of the Property; Iuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purseant 1o Section 4 that repair or
restorstion is not economically feasible, Borrower shall prompdy repair the Property if damaged to svoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Proprty, Borrower shall be responsible for repairing or restoring the Property only it Lender has released
proceeds oy =ach putposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prvgre=s payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or resior 2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ageat 1o make reasonable entries upon and inspections of the Property. Ifit has reasonable canse,
Lender may inspect the intr;1c7 of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inters~. inspection specifying such reasonable cause.

8. Berrower's Loan Apolicatisn, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities 2.tng a* the direction of Borrower or with Borrower's Imowledge or consent gave
materially false, misleading, or inaccw ate iiformation or statements to Lender (or failed to provide Lender with
material information) in comnection with ae Loan. Material representations inchade, but are not limited to,
Tepresentations concerning Borrower's occupar<y of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in tae :‘7operty and Rights Under this Security Instrument. If (a)
Borrower&ilstoperfomiheoovemtsmdagreem'wmtainedinthisSecuritylmu'umem,'(b)thereiulegnl
proceeding that might significantly affect Lender's interst in fhe Property and/or rights under this Security Instrument
(such as s proceeding in bankruptcy, probate, for condemiati ». or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws ¢ ~egulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonabie ¢ “opropriate ¢ protect Lender's interest in the
Property and rights under this Security Instrument, including protectir 2 ~ad/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, b, av+ not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appe.ving ‘a court; and (c) paying reasonable
attomeys’ fees to protect its interest in the Propesty and/or rights under this Secarisy "nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liviee ¢o, entering the Property to
makerepaits,changelmh,rephceorboaﬁmdoommdwhdom,drﬁnwwﬁwnpipes,eﬁmmwldingor
other code violations or dangerous conditions, and have utilities turned on or off. Althoug) Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty or obligation 10 ¢5 50, It i agreed that
Lender incurs no liability for not aking any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: 8#2ured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen’ and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
Bomwmmmmd«melmldmmdmmhmcndummam&amm.
Borrower shall not, withowt the express written consent of Lender, alter or amend the ground lease. If Borrower
aequimfeeﬁtlemhel’l'opeﬂy.thekueholdandthefeeﬁdeshannotmwmlmm.pmtothemrger
in writing.

10. Mortgage Insuraace. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insursnce in effect. If, for any reason, the Mortgage

IM-WFM-FmMMSMUHWINM-IﬁS
Form 3044 1
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be pon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requites) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage lixeurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivens for Mortgage Insurance, Borrower shall pay
the premiums 127.i72d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's require-aen: for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for s.p 2ermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliation to pay interest at the rate provided in the Note.

Mortgage Insurance r=uourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lioar a2 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar( or raodify their rigk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the morig4g« insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer ¢ make payments using any source of funds that the mortgage insurer
may have available (which may include funds ovr=2d from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purriiacer of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece ve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor.gage Insurance, in exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. If such agrecmeut provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid. «-the insurer, the arrangement is often termed
"captive reinsurance.” Further: '

(a) Amy such agreements will not affect the amownts that Borrewsr has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemsents will not Lacresse the smeunt Borrower will owe
for Mertgage Insnrance, and they will not eutitie Borrower te any refund:

(b) Ay sach agreements will not affect the rights Borrower has - if any < wia respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may include the right
to veceive certaim disclosures, to request and obtain cancellation of the Mortgage lusurance, to have the
Mortgage Insurance terminated antomatically, and/er to receive a refund of any Mortgage insurance premiums
that were unearned at the tiue of such cancellstion or termination,

(1. Assigament of Miscellaneoms Proceeds; Forfeiture. All Miscellsneous Proceeds are iereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of thi: Property,
if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect suck Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shiall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

ILLINOIS - Singie F - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMegic €Rorons
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vahue is equal to or greater than the amount
of the sums secured by this Security Instrument immedistely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiptied by the following fraction: (a) the total amount of the sums
secured imr.diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inuw.diately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eert of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property in.m.dately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedie‘cly 2fore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
lgneinwriu'ng,lheMiwl'meuusProoeedsshallbeappﬁedtoﬂwmmedbythisSemﬁtyhsﬂumentwhether
of not the sums are then dv<.

Iftthmperlyisabund:aedbyBomwcr,orif,aﬂernoﬁcebylmdertoBomwerlhﬂtheOppminngy(as
deﬁnedhﬂ:cnextsenwuce)oﬂ'mtomkeanawmdlosctﬂeachimfordunw.ﬂomwerfailstoreapondto
Lﬂ;dcrwimin30daysaﬁerdmdale.nemﬁoeisgiven.Lenderisauthoﬁzedtocollectandapplytthiseellmm
Proceeds cither to restoration or repair of th: Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ means t.s¢ third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action . regard to Miscellaneous Proceeds. -

Bonowershanbeindefankifmyacﬁouur;::ceeding,whethercivﬂorcﬁmiml,isbeg&ndm,inLender's
judgment, ewldresnltinforfeihmof&e?ropenyorv‘.ﬁmateﬁalhnpairmentofunder'shnmhthehwerty
or rights under this Security Instrument. Borrower can -ure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proerling to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mater ‘2! impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awacd «r <laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ard sball be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration ot repe’s ¢ the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not & Walver, 2-:evsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grautrd v, Lender to Borrower or any
SuccmorinlmcrwofﬂonowershallmlopemetomleasetheliabilityofBomwaormySuooessorshlnterwt
of Borrower. Lender shall not be required o commence proceedings against any Successr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sec.ceq by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intervet <f Twrrower. Any
forbearance by Lender in exercising any right of remedy including, without limitation, Lender's »:ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than tite anount then
due, shall not be a waiver of or prectude the exercise of any right or remedy. 7

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and kiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
mmdmveymemimq'smmmemmmewmsofmhsmw;{b)isnot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbearormakemymmmodnﬁonswiﬁregardmthemofdﬁs&cuﬁty
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Instrument or by Applicable Law,

If the Zoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest ¢« utter loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any su~h loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any smae aleady collected from Borrower which exceeded permitted limits will be refonded to Borrower.
Lender may chocae t ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Ifa:emoéredmuhcipd,ﬂnmdmwiﬂbeauuduapmﬁalprepaymwiwmy
prepayment charge (whethe: c7 not a prepayment charge is provided for under the Note). Borrower's acceptance of
anysuchrefnndmadebydif;apaymenttoBomwawilloonstiutteawaiverofanyrighlofacﬁonnormwumigm
have arising out of such overcha ge

15, Notices. All notices giver. by Boarrower or Lender in connection with this Security Instrument must be in
writing. AnynoﬁcetoBorrowerinoomecmthhﬂ:isSemﬁtylnsmmtshnllbedeemedtolnvebeengiveuto
Borrowerwhenmailedbyﬁrstclmminv.henacmllydeliveredtoBomwer'snoﬁceaddrmifmtbyoﬂ:er
means. Notice to any one Borrower shall const'iab: patice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prop.:; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borvower shall promptly aviify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change o addrass, then Borrower shall only report a change of address
through that specified procedure. There may be only one devignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by detivarizp it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by s2otice to Borrower. Any notice in connection
willnhisSecurity[nstrumentshallnmbedemedmhvebeengivm'pbenderunﬁlmnymeivedbylmder.
If any notice required by this Security Instrument is also required unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstr.ment.

16. Governing Law; Severability; Rules of Construction. This Secur’sy 'nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigints and obligations contained in
thisSemﬁtyInsuummmmlbjectwmyrequimemsmdﬁmiuﬁouoprpM ~aw. Appliceble Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but ~uch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢iaus: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizizar o7 this Security
Instrument or the Note which can be given effect without the coaflicting provision.

As used in this Security [nstrument: (8) words of the masculine gender shall mean and inchude < orresoonding
nputerwordsorwordsofd:efanininegender;(b)wordsinthesingularshallmnandimhadeﬂnplun‘l&udvice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of tithe by Borrower at a future date to a purchaser.
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If all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
mmm.mmcmmmm«hmammwimmmmmw,
Lender may require immediate payment ip full of all sums secured by this Security Instrument. However, this opticn
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
~ this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. -

19. Berrewer's Right to Reinstate Afer Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Secwrity Instrument discontinued at any time prior to the earliest of: (3)
five days beore sale of the Property pursuant to Section 22 of this Security Instrument; (b) swch other period as
Applicable Le# might specify for the termination of Borrower's right to reinstate; or (c) entry of a jadgment enforcing
this Security as*~vment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
m&rmmﬁ'/'mtmﬁeﬂowuifmmlemﬁmhdm;(b)curesanydeﬁdtofanyoﬂ;er
covenants or agrium.ris: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonsble anyraeys' &u,pmqhspwﬁmmdvﬂmﬁu&u,mdoﬁerfeuinmndbrdnm
ofpmmﬁnglmdu'shwrwinﬂnhwudﬁdmundorthis&mityhmmcand(d)nknnwhwﬁonu
Lender may reasonably res,sire to assure that Lender's interest in the Property and rights wnder this Security
Instrument, and Borrower's obligaticn # pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under 2 plicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foll(wing forms, 23 selected by Lender: (a) cash; (b) money order; (c) certified
check.bmkdnchtuam'schwkorwknchwk,pmﬁdedmymmwkisdnmmnmﬁmﬁmwlme
deposits are insured by a federal agency, inraumentality or entity; or (d) Electronic Funds Transfer. Upon
reimmmnmtbymmm,mh&cmmr:ndobﬁgaﬁmmdwebymmmw:ﬁecﬁwaﬁ
0o acceleration had occurred. However, this right 1o reiniaic shall not apply in the case of acoeleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Ne'ice of Grievance. The Note or a partial imterest in the Note
(togetherwithlhkSecnﬁtylnsmm)mbewldoneormnﬁnuprﬁmmﬁeeme. A sale might
remltinachmgeinlheeuﬁty(lmownasthe'LoanServicer‘)'jﬂcoMPeﬁodichymmﬁemdertbeNote
and this Security Instrament and performs other mortgage loan ver~ i ag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more iiw a5 of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Sexvicer, Borrower will be give. written notice of the change which will
s'tatethenamemdaddressofﬂ:encwlm&wioer.d:eaddrmtowhichpuywmgsbouldbemdemdmyother
infomuﬁonRESPAmquireshcumcﬁonwilhamﬁoeofmferofswvicw,. )f the Note is sold and thereafier
the Loa is serviced by a Loan Servicer other than the purchaser of the Note, the mo” g 4o loan servicing obligations
to Borrower will remain with tie Loan Servicer or be transferred to a successor Loaa Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchases.

Neither Borrower nor Lender may commence, join, or be joined to sary judicial sction (74 enher an individual
litisamorﬂmemmberofaclm)thatuimﬁ‘omdnotberpaﬂy'swﬁmmwtothisSacmf*ylv:aimtortlnt
allegestluttheotherpartyhasbmchedmymvisionof,oranydluywedbymmnof,thiswavlmmm
untilmhhmmmlm&rhunﬁﬁdhuﬁpﬂy(ﬁ&mhmﬁwﬁmhompﬁmm&mﬁmm
of Section lS)ofsmhaucgedbmhmdaﬁuﬂedmeodmpmyhumammbkpedodaﬁamegivimufmh
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
mbemkw.&nﬁnnpeﬁodm‘ﬂbehmdmbemmbhfmmofﬁispmm The notice of
accelerationandoppotmnitymcmgimwnomwerp\mmmmsmnandthemﬁeeofmmngim
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer.al Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creatss a
condition iz adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriat~ - normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substrac=s 5 consumer products).

Borrower shall proogelv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of vk<n Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, vse or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notiied Ly any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in “ccordsnce with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmenta) Clea,-.

NON-UNIFORM COVENANTS. Borrower xud Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nrdze ¢ Borrewer prior te accelerstion following
Borrower's breach of any covenant or agreensent i this Sec(r¥.y Jnstrument (but not prier te scceleration under
Section 18 wnless Applicable Law prevides otherwise). The noth e ;aall specify: (a) the defauki; (b) the action
required to cure the default; (c) a date, Dot less than 30 days frens fa date the potice is givea to Berrewer, by
which the defanit must be cured; and (d) that failure te cure the defand’ oa or before the date specified in the
notice may result in acceleration of the sums secured by this Securhy Invirument, foreclosare by judicial
proceeding and sale of the Preperty. The netice shall farther inform Borvewe: of the right ¢o reinztate after
acceleration and the right to assert in the foreclosure praceeding the non-exi’en-¢ of a defauk or any ether
defense of Borrower to acceleration and foreclosure. If the default is not cured vi or tefore the date specified
in the motice, Lender at its optien miay require immediate payment in full of al sans ‘ecured by this Security
lostrument without further demand and may forectose this Security Instrameat by judicin proeeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sv220%. 12, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing th's Security
Instruraent, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINCIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS Dochlegic €7arvns
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25. Placement of Collateral Protection Insuramee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. .

BY/5IG{ING BELOW, Borrower accepts and agrees to the terms and covenasts contained in this Security
Instrument ar in any Rider executed by Borrower and recorded with it.

(Seal)
Sarah J Boyd -Borrower

Witoess B Witness
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €Fzrras
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[Space Below This Line For Acknowledgsment]
State of _ILLINOIS )
) s8.
County of _Cook )

: "Tfm@l»{ N.cor2 Notags Rue certfy that

(heregivemeofoﬁo'ermc(hi'soﬂiﬁalﬁtlc)
Samue) Povid Bovd AND Sarah J Boyd

(nuneofgn;i;::ﬂifacknwhdpdbydwspouse,hiswh«me.mdadd“hisuhm")
personally known to me to e the same person whose name is {or are) subscribed to the foregoing instrumens,
appeared before me this day in pirs/». and acknowledged that he (she or they) signed and delivered the instrument
a3 his (her or their) free and voluntr.cy act_ for the uses and purposes therein set forth.

Dated: —_ NOVEMBER 7, 2015

“OFFICIAL SEAL"
TIMOTHY J. ORTIZ
Notary Public, State of lllinois

My Commission Expires 04-20-2020

Loan QOriginator: Shelly Ave, NMLSR ID 1275220
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192697993

FIXED INTEREST RATE RIDER

Date: NOVEMBER 7, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Samuel David Boyd, Sarah J Boyd

TH'S FIXED INTEREST RATE RIDER is made this 7th dayof  NOVEMBER, 2019
and ‘s in orporsted into and shall be deemod to amend and supplement the Security Instrument, Deed of
Trust, or'Socurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower’) 15 secure repayment of the Borrower's fixed rate promissory note (the "Note®) in favor of
GUARANTEF., FATE, INC. .
(the “Lender”). I'. Security Instrument encumbers the property more specifically deseribed in the Security
Instrument and Jovard »:

63124 PAULINA ST APT 33, CHICAGO, ILLINOIS 60660
(Property Address)

ADDITIONAL COVENANTY. Ia sddition to the covenants and agreements made in the Secwrity
Instrument, Borrower and Lende. far*Aer covenant and agree as follows:

A. Definition ( E )"Note"of(oesrmrkyhmmhienbydeletedmddnfm
provision is substituted in its place in the £ writy Instrument:

( E ) "Note" means the promissory note signed b the Borrower and dated NOVEMBER 7, 2019 .
The Note statcs that Borrower owes Lender ONE HUNDUED TWENTY THOUSAND AND 00/100

Dollars (U.S. $ 120, 000.00 )
plus interest. Borrower bas promised to pay this debt in regals. Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2049 atfiecwe of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anJ covenants contained in this Fixed
Interest Rate Rider.

177

ued David Boyd /Dae

ULLINOIS FIXED INTEREST RATE RIDER
ILFAIRRDR 09/03/19 Dockieoic Erarme
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6312 N PAULINA ST APT 3A
APN: 14-06-206-026-1007

an Number: 192697993

CONDOMINIUM RIDER”

THIS CONDOMINIUM RIDER is made this 7th  dsy of NOVEMBER, 201% ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

6312 N PAULINA ST APT 3A, CHICAGO, ILLINOIS 60660
[Property Address]

The Property incluie: a unit in, together with an undivided interest in the common clements of, a
condominium project y.aown as:

6312-16 North Pzulina Condominium AKA Edgewater Place Condominium
(Name of Condominiun Project)

(the “Condominium Project”). If the w/mors association or other entity which acts for the Condominium
Project (the "Owners Association™) hurt vtle to propesty for the benefit or use of its members or
shareholders, the Property also includes Bosiuv »r'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition & th: covepants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agre: as follows:

A. Condominium Obligations. Borrower shall perfmialt of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitucat Dorents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-la vs; (5%} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, afi 23 and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condorinium Project which is satieZacory to Lender
and which provides insurance coverage in the amounts (including deductible Jevels), for the Fraiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, w=iuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr v-aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmer s or
property insurance on the Property; and (ii) Borrower's obligation under Section S to maintain property
insurance coverage on the Property is deemaed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMIMNIUM RIDER Dochliagic €Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 101 Page 10f 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and ‘
extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable © Zoirower in connection with any condemnation or other taking of all or any part of the Property,
whether of Jie it or of the common elements, or for any conveyance in lie of condemnation, are hereby
assigned and siaf’ o> paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeit 75 provided in Section 11 .

E. Lender's Prlur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writken consent, eithec purtision or subdivide the Property or consent to: (i) the abandonment or
termimation of the Condominiur.s Proi=<t, except for sbandonment or termination required by law in the case
of substantial destruction by fire o othur casualty or in the case of a taking by condemnation or eminent
domain;(ii)anyamen&nmttoanypwvisicnoftheConsﬁmmDocumentsifd:eprovisiouisforﬂ:eupress
benefit of Lender; (iii) termination of pro‘essioral management and assumption of scif-management of the
Owners Association; or (iv) any action whic 7+ 3ld have the effect of rendering the public liability insurance
coverage maintained by the Owmers Association uracusptable to Lender.

F. Remedies. if Borrower does not pay condcmiinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undes’ this naragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower .o? Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at tb» Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINKM RIDER Docliagic ERcome
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 /01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. , , _

amuel David d «Borrower Sarghy J Boyd/ /. .

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doctieglc EPormns
Form 3140 101 Page 3 of 3
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EXHIBIT A

UNIT 6312-3A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 6312-16 NORTH PAULINA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 00257616, IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-06-206-026-1007

Exhibit A 19156560



