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-After Reeording Return To:
PNC Bank, N.A.

P, O, Box BBOO
Dayton,OH 45401~-8800

ATTN: PNC Bank, N,A.

This Instwment Prepared By
Daniel Miller
PNC Bank, .34
P, O, Box BROY

Dayton, OH 45401~8400
Bt [Spuce Above This Line Far Recording Data]
MORTGAGE
Parcalll
Loan #; xocrxxx 3615
PIN: 14-32-~111-010-000Q
DEFINITIONS

Words used in multiple sections of this document are dét ned below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this deeument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Fovember 22, 2019, logether with all Riders to this
docutnent.

(B) "Borrower” is Charles FPorcelli and Arden Krausda Borrower is the mortgagor under this Security
Insteument,

(C) "Lender" is PNC Bank, N,A.,LenderisaNational Assoclation organized and existing under the laws of
THE UNITED STATES. Lender's address is 3232 Newmark Drive, Miamicburg, OH 45342, Lender is the
mortgagee under this Security Instrument,

(D) "Note" means the promissory nole signed by Borrower and dated Novenbar 22, 2002, The Note states that Borrower
owes. Lender Two Million Fifty-Nine Thousand Seven Hundred And, 00/100 Dollarg (U.8.
$2,059,700, 00) plus interest. Botrower hag promised to pay this debt in regolar Periodic Pay ment=.and to pay the debtin
full not later than December 1, 2049, ‘ ‘

(£) "Property" means the property that is described below wnder the heading “Transfer of Righis in the Pior érty.

{(F) "Loan" means the debt evidenced by the Note, plus interost, any prepayment charges and fate charges duzunder the Note,
and all sums due under this Security Instrament, plus interest,

(G) *Riders" means all Riders to this Security Instrument (hat are exeeuted by Botrower, The following Riders are to be
executed by Borrower [check box s applicable]:

Adjustable Rate Rider [ Condominium Rider [ Seeond Home Rider
O Balloon Rider (JPlanned Unit Development Rider [ Biweckly Payment Rider
1 1-4 Pamily Rider D Other(s) [specify] -

ILLINOIS-Singla Fainily-Fannle Mae/Freddie Mae UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (Ehat have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(1) "Community Association Dwes, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, bomeowners association or similar organization.

(M) "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by check, drafl, ot similar
paper instrument, which is initiated through an electronic terminal, telephonic insttument, computer, or magnetic tape 50 a3 Lo
order, nstruet, or authorize 3 financial institation to debit or credit an account, Such term includes, but is not limited to, point-
af-sale transfers, sulomated teller machine transactions, fransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

()" Escrow ttems" means those items that are described in Section 3.

(L} "Miscellanzous Proceeds" means any compensation, seltlement, award of damages, or proceeds paid by any third party
{other than insnranc: proceeds paid under the coverages described in Section §) for: (i) damage to, ar destruction of, the
Property; (if) condenyduiion or other taking of all or any part of the Property; (i} conveyance: in licu of condomnation; or (iv)
misrepresentations ol, oranissions as to, the value and/or eondition of the Froperly.

(M) "Morigage Insurance’ «cans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment" meais 1z regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
-atnounts under Section 3 of this Secnsity Instrument,

(0) "RESPA" means the Real Estate Seillement Procedures Act (12 U.5.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), ag iliey iight be amended from time to titme, ot any additional or saccessor legislation or
regulation that governs the same subject matlsr, £ used in Whis Becurity Instrument, "RESPAY refers to all requircments and
resirictions that are imposed in regard to a "foderally related mortgage loan® even il the Loan dues ot qualify a5 3 “federally
related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means sny 2oty that hag taken title to the Property, whether or nol that party has
assumed Borrowex's obligations under the Note and/or this Security Instrurent,

TIANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loy, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreemers rinder this Secirity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender o Lender's suceessors and assigns the following
described property located in the COUNTY (Type of Recording Jurisdiction) of € ook (Name of Recording Jurisdiction):

See Attached Exhibit A

which currently has the address 0of 2227 N Wayne Ave, Chicago, IL 60614 {"I"uprily Address"):

~ TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenauecs,
and fixtures now ot herealter a part of the property. All replacements and additions shall also be suvered by this Secarity
Instrument. All of the foregoing is referred to in {his Sccurity Instrurent as the "Property,” '

~ BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zud nos the right to
raortgage, granl and. convey (he Property and thal the Property is unencumbered, excepl for encumbrances of reoced, Botrower
warrants and will defend generally the title to the Iroperty against all claims and demands, subject to any encutnbrances of
Tecord, ‘ ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lisited variations by jurisdiction to constitute a uniform security instrument covering eeal property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

ILLIN()IS‘wSin;;la TamilysFasnie Mae/Freddie Mae UNIFORM INSTRUMENT
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permaneat Index Number:
Property ID: [4-32-111-010-0000

Property Address:
2227 N, Wayne Ave,
Chicago, If, 60614

Legal Deseription:
Lot 14 in Sub-Block 6 of Block 12 in Sheffield's Addition to Chicago, in Section 32, Townshlp 40 Nosth, Range 14, East of
the Thitd Principal Mctioian, in Cock County, lllinois.
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L. Paynent of Principal, Taterest, Bscrow Tems, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late sharges due
under the Note. Borrower shall also pay funds for Bsorow Items pursuant to Section 3, Payments due under the Note and this
Sceurity Instrument shall be made in U8, currency. However, if any check ar other insirument received by Lender as payment
under the Nate ot this Security Tnstroment is returned to Lender unpaid, Lender may require that any or all subsequent
payments dus under the Note and this Security Instrument be made in ane or more of the following forws, as selected by
Lender: (u) cash; (b) money order; (c) cortified check, bank check, treasurer's check or cashier's chock, pravided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or entity; or (d) Electronic
Funds Transfar.

Payments are deened received by Lender when received at the focation designated in the Note or at such other
location as inay be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment ar partial payments are insufficient to bring the Loan current, Lender may aceept
any payment or partial payment insafficiout to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse syl payment or partial payments in the future, but Lender is not obligated to apply such payments at the
(ime such payments dre accepled. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
futerest on Unapplied funds Lender may hold such unapplied fands unlil Borrower makes payment to bring the Loan current, I
Borrower does not do so witsin 2 rasonable period of time, Lender shall eiher apply such funds or return them o Borrower, If
not applied earlier, such fundswiil he applied to the outstanding principal balance under the Note immediately prior to
fareclosure, No offset or claitn which Borrower might have now or in the future against Leader shall relicve Borrower from
making payments due under the Nole £nd s+ Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proveeds. Except 45 otherwise deseribed in this Section 2, all payments sceepted and
applied by Lender shal] be applied in the following o'der of priosity: (s) interest duc under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3, Such paynients shall be applied to each Periodic Payment in the order in which jt
beeame due. Any remaining amounts shall be applied fizs i late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nede.

1f Lender reccives a payment from Borrower for a delinonent Periodic Payment which includes a sufficient amount to
pay auy late charge due, the payment may be applied to the delinaiert payment and the Jate charge. I more than one Pertodic
Payment i3 outstanding, Lender may apply avy payment received fror Parrower to the repayiment of the Periodic Payments if,
and ta the extent that, each payment can be paid in full. To the extent tha! any excess exists afler the payment is applied to the
full payment of one or more Periodic Payments, siich excess may be appized. to any lale charges due. Voluntaty prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds 40 principal due under the Note shall not
extend or postpone the due date, or chauge the amount, of the Periodic Payments.

3. Funds for Escrow Iewms., Borrower shall pay 1o Lender on the day Periodic Payrents are due under the Note, unil
the Note ig paid in full, 4 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assesstuents and other
items which can attain priority over this Seeurity Instrument ag a lien or encumbrance an the Pronerty; (b) leasehold payments
or ground rents on the Property, it any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Morlgnge Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the psyment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These iters are called "Escrow Iers, " At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and issessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall ba an Escrow [em. Borrower shall promegtl) furnish to
Lender all notices of amounts to be paid under this Section, Borrowet shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itetos, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrawer shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such lime period ag Lender may require. Bortower's obligation to make such payments and (o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, 2s the phrase "covenant and
agrecment s used in Section 9. 1f Bomrower is obligated to pay Bscrow Ilems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Ttem, Lender ntay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver a3 to any
or all Esctow Ttems at any Lime by a notice given in accordance with Section 15 and, upan such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collest and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
timo specilied under RESPA, and (b) not ta exceed the maximum amount # ender can require under RESTA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Hems
ar otherwisa in accordance with Applieable Law,

“The Funds shall be held in an institution whose deposits are insiwed by a federal agency, instrumendality, or entily
(including Lender, if Lender is an fnstitution whose deposits are so tnsured) ot in any Federal Tlome Loan Bank. Lender shall
apply the Funds to-nay the Yscrow lems no lator than the time specified under RESPA. {.ender shall not charge Borrower [or
bolding and apgiyiny the Funds, anmually analyzing the escrow account, or verifying the Eserow Items, unless Lender pays
Borrower inlerest o4 tie Punds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable La w.requires interest to be paid on the Funds, Lender shall not be requited to pay Borrower any interest
ot ezrnings on the Fundz, Blmower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Dorcawer, witkout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Faods held in escrow;as delined under RESPA, Lender ghall account lo Borrower far the
exeess funds in accordance with RFSTA, IT there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESP A wnd Borrower shall pay to Lender the amount necessay to make up the shortage in
accordance with RESPA, but in na more-tiga 12 monthly payments, If there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as cegpired by RESRA, and Dorrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REZPA. hut in no mare than 12 monthly payments.:

Upon payment in full of all sums securet by 2his Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '

4, Charges; Liens, Bortower shall pay all taxcs, aseessments, charges, (ines, and impositions atiributable to the
Property which can attain priority over this Security Instrun ent, wcasehold payments ox ground rents on ihe Praperty, if any,
and Conununity Association Dues, Fees, and Assessments, if any. To the extent that these items aré Bscrow Ttems, Bortower
shall pay ther in the manner provided in Section 3,

Baorrower shall promptly discharge any licn which has priority ever this Security Instrument unless Bosrower: (a)
agrees in writing ta the payment of the obligation secured by the lien ifi «'manner acceptable to Lender, but only so long as
Dotrower is performing such agseement; (b) contests the lien in good faith sy, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operale to prevent the enforcenent of the fien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures [rom the hoide: nf the lien an agreement satisfaclory to
Lender subordinating the lien to this Security Insteurnent, If Lender detenmines that any art of the Broperty is subject to a lien
which can attain priorily aver this Security Insirument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisly the lien ot take one or moyc of the actions sct forth above in
this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate lax verification and/or r/porting service used
by Lender in connection with this Loan.

5, Property Insurance, Barrawer shall keep the improvements now existing or hereafler erected an the Property
insured against loss by fire, lazards included within the term "extended coverags,” and any other hazards iaelrding, but not
limited to, carthquakes and floods, for which Tender requires insurance, This insurance shall be maintained ix-the amounts
{including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
senlenaes oan change during the termt of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Horsower Lo pay, in connection with this Loun, either: (a) a one-time charge for flood zone defermination, vertificalion and
tracking sérvices; or (b) n ane-time charge for flood zone determination and certification services and subsequent charges each
time reruappings or simifar changes oceur which reasonably might affect such deletmination or eertification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with

TLLINOTS Single Family-Funnle Mae/Freddie Mac UNIFORM INSTRUMENT
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the review of any Mood 20ne delermination resulting from an objection by Barrower.

If Borrower fails to maintain any of the doverajies described above, Lender may obtain insurance coverage, at
Lender's optlon and Borrower's expense. Lender is under no obligation ta purchase any particular type er smount of coverage.
Therefore, such coverage shall cover Lendet, but might or might not protect Barrower, Barower's equily in the Property, or
the contents of the Property, against any risk, huzard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insutance coverage so obtained might significantly exceed the
cost of insurance thitl Borrower could have obtained, Any amounts distursed by Lender under this Section 5 shall become
additional debt of Borrower securéd by this Security [nstrument, These amounls shall bear intesest at the Nofe rate from the
date of disbursement and shall be payuble, with such intercst, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such pelicies, shall inelude a standard mortgage clause, and shall pame Lender as mortgagee and/or as an additional
lass payce, Lersier shall have the right to hald the policies and renewal certificates, 1f Lender requires, Borrower shall promptly
give to Lender all macipts of paid premiums and renewal notices, It Borrower oblains any form of insurance coverage, not
otherwise requited b)) Linder, for damage to, or destruction of, the Iroperty, such policy shall include a standard mortgage
clanse and shall name Jindar as mortgagee and/or as an additional Joss payze.

Tn the event of Toss, Bomnwer shall give prompt nofice to the insurance eatricr and Lender, Lender may make proof of
loss if not made promptly by Borower, Unless Lender and Botrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insur ince was required by Lender, shall be applied to restoration ot repair of the Property, if the
restoration or repair is econotnically fezsisle and Lender's security is not Jessened. During such repaic and restoration period,
Lender shall have the right to bold sucivinsurance proceeds until Lender has had an opporlunity lo inspect such Property to
engure the work has been completed to Lend<r's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbutse proceeds for the repairs and restorution in a single payment or in a series of progress payments as the
wark is campleted. Unless an agreement is made fn zyriting or Applicable Law requires interest o be paid on such insurance
proceeds, Lender shall not be required {o pay Borrowec -y interest or carnings on such proceeds, Fecs for public adjusters, or
other third parlics, retained hy Borrower shall nol be pia'd out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secuted by this Security Instrament, whether or not then due, with the excess, iC any, paid
to Bomrower, Such insurance proceeds shall be applied in the order riovided for in Seetion. 2,

It Borrower abandons the Property, Lehider may file, negovisie and settle any available insurance claim and related
matters. If Botrower does not respond within 30 days 1o a patice from Lead: that the insurance carries has offered to settle a
¢laim, then Lender may negotiate and seille the claim, The 30-day period will begin when the notice is given. In citbier even,
ot if Lender acquires the Property under Scetion 22 or otherwise, Borrower hierety azsigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounis unpaid under the Nate =t this Security Instrurnent, and (b) any
other of Borrower's rights (other than the right to any refund of uncared premiunis il by Borrower) under ail insurance

policics covering the Property, insofar as such rights are applicable to the coverage o il Property, Lender may use the
insurance proceeds cither to repair or resfore the Property or (o pay amounis unpaid under Lie Noie or this Security Instrament,
whether or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's prinzipi residence within 60
days afler the execution of this Security Instrement and shall conlinue ta accupy the Properly as Borrowe! s arincipal residence
for at least one year after the date of vecupancy, unless Lender otherwise agrees in writing, which‘crasent shall nat be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's contral

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destiay. damage or
impair (he Property, allow the Property to deteriorate o commit waste on the Property, Whether or not Borrower 15 tesiding in
the Property, Borrower shall maintain the Property in order Lo prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant {o Section 5 that repaic ot restoration is ot economically feasible,
Bortower shall promptly repair the Property if damaged ta avoid further deterioration or damage, If insurance or condemnation
proceeds ate paid in connection with damage to, or the laking of, the Praperty, Borrowet shall be responsible for repairing or
restoring the Proparty only it Lender has released proceeds for such purposes. Lender may disburse proceeds {or the repaits
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or

ILLINOIS-Single Farnily-Fannbe Mae/I'veddie Ma¢ UNIFORM INSTRUMENT
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrowet's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lendor shall give Borrower potice at the time of or prior
fo such an interfor inspection specifying such reasonable cause,

8. Barrower's Loan Application, Borrower shafl be in default if, during the Loan application process, Borrawer ot
any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave matezially falge,
wmisleading, or inaccwrate information or statements to Lender (or failed to provide Lender with material information) in
connection witlh (he Losn, Material representations include, bul are not limited (o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

8, Protestian of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (a) Borrower
[ails to peclom the-sovenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that nvight
significantly affect/Lesor's interest in the Property and/or rights under this Secarity Instrument (such as a proceeding in
bankruploy, probate, %o+ sondemnation or forfeiture, for enforcetncnt of a lien which may attain priority over this Security
Instrument or to enfored lawveor regulations), or (¢) Borrower has abandonied the Property, then Lender may do and pay for
whatever is reasonable or appionriate to protect Lender's intercst in the Property and rights under this Security Instrument,
including protecting andfor assessiag the value of the Mraperty, and securing and/or tepairing the Property, Lender's actions can
include, but are vot limited to! (a) naying any sums securcd by a lien which has priotity aver this Securily Instrument; (b)
appearing in cour; and (c) paying reasanable attorneys' fees to protect its inlerest in the Property and/or rights under this
Security Insfrument, including its secuiéd position in a bankruptey proceeding. Seouring the Property includes, but i not
limited (o, entering the Property to make repairs, change loeks, replace or board up dooss and windows, drain water from pipes,
eliminate builtling or other code violations or danperous conditions, and have wtilities turped on or off, Although Lender may
take aetion under this Scetion 9, Lender daes net have in do so and is not under uny duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all sctians puthorized under this Scetion 9,

Any amounts disbursed by Lender under (his S ction ¢ shall become addilional debt of Botrower secured by this
Sécurity Instrument, These amounts shall bear interest at the Note 1ate from the date of disbursement and shall be payable, with
stich interest, upon notice from Lender to Bogrower requesting pavinent,

1f this Security Instrument i on a leasehold, Borrower shzil eomply with all the provisions of the lease. Borrower
shall not surrender the Leaschold estate and interests hierein conveyed o terminate or cancel the ground lease. Borrower shall
not, without {he express written consent of Lender, alter or amend the’ gionnd lease, [f Borrower acquires fee (itle to the
Property, the leasehold and the fee title shall not merge unless Lender asg/ocs to the merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance a3 a condiCon of making the Loan, Borrower shall
pay the premiums required to matntain the Mortgage Inswrance in effect. If, for any r2acan, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thal previously proviced such insurance and Borrower wag
required to make separately desiguated payments toward the premiums for Mortgage Inanrance, Borrower shall pay the
premiums required Lo oblain coverage substantially equivalent to the Mortgage Iusurance previously in effect, al 4 cost
substantially equivalent to the cost to Bortower of the Mortgage Insurance previously in effect, rom an alternate mortgage
insuret selocted by Leader. 1 substantially equivalent Mortgage Insurance caverage is not available, Torro ver shall conting to
pay to Lendet the amount of the separately designated payiments that were due when the fnsurance coveraas ceased to be in
effect. Lender will accept, use and retain these payments as o non-refundable Joss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserte puyments if
Mortgage Insurance coverage (in the amonnt and for the period that Lender requircs) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premicms for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payments toward the premiums for Morigage Insurance, Barrower shall pay the premiums required (o
maintain Mortgage Insurance in cffect, or to provide a non-refundable Joss reserve, until Lender's requicement for Mortgage
Toswrance ends in accordanee with any written agreement between Borower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section [0 alTecls Bomowes's obligation ta pay interest at the rate
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provided in the Note.
Murtgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Barrawer does not repay the Loan as agreed, Borrower is not 4 party to the Marigage Insurance.

Mortgage insurers evaliate their fotal risk on all such insurance in force from time to e, and may enter into
agreements with olher parties that shave or modify their risk, or reduce losses, These agreements are on terms and conditions:
that are satisfactory ta the mortgage insurcr and the other party (or patties) to these agrecments, These agreements may require.
the martgage insurer to make payments using any source of funds that the morigage insurcr may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiliate of any of the foregoing, may receive (dirgetly ot Indircetly) amounts thak derive from (or might be characterized
as) a portion of Puirower's payments for Mortgage Insurance, in exchange for sharing ar modilying the marlgage insurer's risk,
or reducing losses:f such agreement provides that an affiliate of Leader lakes a share of the insurer's risk in exchange for a
share of the premizme-paid to the insurer, the arrangement is often fermed "captive reinsurance," Further:

(a) Any sucharicrments will not affect the amounts thal Borrawer has agreed to pay for-Mortgage Insurance,
or any other terms of dirLoan. Such agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will motentitle Borrower to any refund, ‘

{b) Any such agreemins will not affect the rights Borrower hag - if any - with respect to the Mortgage
Insurance under the Homenwncrs Protection Act of 1998 or auy ather law. These rights may include the right to recelve
certain diselosures, to request and Qbfad<eancellation of the Mortgage Insurance, to have the Mortgage Insurance.
terminated automatically, and/or to recelve a-rcfund of uny Morigage Insurance premiums {hat were unearned at the
time of sueh cancellation or termination.

11. Assignment of Miscellaneous Proleeds; Forfeiture, All Misceliancous Proceeds are hereby assigned to and
shall be paid to Lender.

£ the Propeity is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is cconomically Feasible and Lender's securiiy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds vati] Lender has had an opportunity 1o inspect such Property
to engure tha work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishurser:ent or in o scries of progress payments as the work is
completed, Unless an agrecment is madé in wriling or Applicable Law vesuires interest ta be paid on such Miscellancous
‘Proceeds, Lender shall not be required to pay Borrower any interest ot eurnings on such Miscellancous Proceeds, IF the
restoration of repair is not cconomically feasible or Lender's security wouid be lezsaned, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, wit's the excess, if any, paid to Botrower,
Such Miscellangong Procecds shall be applicd in the order pravided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Misceildncous Proceeds shall be applied
to the sums secured by this Scourity Instrument, whether or not then due, with the excess, il zny, paid to Bomower,

In the cvent of a partial taking, destruction, ar loss in value of the Property in whith tne fair market value of the
Property immediately before the partial laking, destruction, or Joss in value is equal 1o ot greater thra the amount of the sums
securced by this Security Tnstrument immediately before the partial taking, destruction, or loss in value, viiess Borrower and
Lender olberwise agree in writing, the sums secured by this Security Instrument shafl be reduced 9y/be amount of the
‘Miscellaneous roceeds multiplied by the following fraction; {a) the total amount of the sums seeured imniezdinizly before the
partial taking, destruction, ar loss in value divided by (b) the fait murket vahue of the Property immediately before the partial
taking, desteuction, or Joss in value. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, (he
Miscellancous Proceeds shall be applied to the surs secured by this Security Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrawer that the. Qpposing Pasty (as
defined in the next sentence) offers to make an award (o seltle a claim for damages, Borrower fails to respond to Lender within
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30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Praceeds zither to
vestaration or repair of the Property or to the sams secured by this Securlty Instrument; whethet ar not then due, "Opposing
Party" means the third party that owes Barrower Miscellancous Proceeds or the party against whom Botrower hﬂs a right of
action in regard to Miscollansous Procecds,

Barrower shall be in default i€ any action or proceeding, whether givil or eriainal, is begnn that, in Lender's judgment,
could result in forfeiture of the Property or other materisl impainoent of Lender's interest in the Praperty or nghtq under this
Security Instrument. Borrower can ¢ure such a defaull and, il acceleration has occurred, reinstate as provided in Seclion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender'’s judgment, precludes forfeiture of the Property
or other material {mpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc atlributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid o Lender,

All Miscelancous Proceeds that are not applicd to restoration or repair of the PrOputy ghall be ﬂpphcd in the order
provided for in Sesion 2,

12. Barrowa: Mat Released; Forbearance By Lender Not a Walver, Bxtension of the time for payment or
modification of amortizativp-af the sums secured by 1his Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower sha.Lnotnparale Lo release the lisbility of Botrower of any Successors In Interest of Borrower. Lender
shall not be required ta commienze proceedings against any Successor in Interest of Borrawer or to refuse fo extend time for
payment or otherwise madify amo #ization of the sums secured by this Sectity Instrument by reason of any demand made by
the original Borrower or any Successors i Inicrest of Borrower, Any forbearance by Lender in exercising any righl or remedy
including, without limitation, Lendar’s sceptance of payments from third persons, entities or Successory in Interest of
Barrower or in amounts less than the amount 2aed due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joint and Several Lialility; Co-sipaersy Successors and Assigns Bound, Borrower covenants and agrees (hat
Borrower's obtigations and liability shalf be joint wor severul, However, any Borrower who co-signs this Sceurity Instrument
but dacs not execute the Note (a "co-signer"): (a) is co-sizning this Security Instument only to morigage, grant and convey the
co-signer's {nterest in the Property under the terms of this Security Tustrament; (b) {s not petsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lend s and any other Botrower can agree to extend, modify, forbear of
make any accommaodations with u.gard to the terins of this Securiyy Yostrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in nterest of Borrower who assumes Borrower's obligations
undar this Security Tnstrument in writing, and is approved by Lender, sna'l obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borravier's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing, The covenante and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Londer:

14. Loan Charges, Lender may charge Borrower fees for services perforinsd-in connection with Barrawer's default,
for the purpose of protecting Lénder's intérest in the Properly and rights under this Seovrity Instnument; including, but not
limited to, ntiomeys fees, property inspection and valuation fees. In regard to any other Terd, the absence of express authotity
in this Security Instrument to charge a specific fee to Borrower shall not be construed ag & p: ohr ition on the charging of such
fee. Lender may not charpe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxiimuin Joan charges, and that law is finally int rpre! 2d o that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed (he permitied liny'(s. /fien: (a) any such
Joan charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit; and {v) @y sums already
collected from Dorrower which exceeded permitted limits will be refunded (o Borfower. Lender may ehiase o make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces

prmupal the reduction will be treated as a partial prepayment without any prepayment charge (whether or not & prepayment
charge is ]ucwuled for under ibe Note), Borrower's acceptance of any. such refund made by direct payment to Horrower will
constitute a waiver of any right of action Borrower might have arising ant of such overchatge.

15, Notices. All notices given by Borrower or Lender in conngction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given ta Borrower when

‘mailed by first class mail or when actually delivered to Borrowsr's notice address il sent by other means, Notice Lo agy one
Y y

Borrower shall constitule notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall

ILLINOIS-Singlé Family-Fannle Mae/Freddie Mac UNIPORM INSTRUMENT
BX 32128 Page § of 12 Z ﬂ,l/ﬂ-‘.ﬂ Form 3014 401

Initials:

O




1934013281 Page: 11 of 18

UNOFFICIAL COPY

RUAXKRIELE

he the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly nolify Lender of Borrower's change of address. [f Lender specifies a procedure for reperting Borrower's change of
address, then Borrower shall only report a change of address through that »pwﬁad procedire, There may be only one
designated notice address under this Scourity Instrument al any one time, Any notics to Lender shall be given by dclivmm, it
or by mailing it by first elass mail 1o Lendes's address stated herein unless Lender has designated another address by natice ta
Borrower, Any notice in connection with this Sccurity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any natice requiced by this "a'ecurity Tnstrument is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrument,,

16. Governing Law; Sweral:ility, Rules of Construction. This Security Instrament shall be govemnd by federal
law and the law of the jurisdiction in which the Property is located. All righls and obligations contained in this Security
Instrument are suhiect to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the pastizs.lo'agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contruct, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suca conflict shall nat affect other provistons of this Security Tnstrument or the Note which can be given
effect without the conflictiag provision.

As used in this Seuste Ingtrument; (a) words of the maseuline gender shall mean and include comresponding neuter
words or words of the feminine puider; (b) words in the singular shall mcan and {nelude the plural and viee vetsa; and (€) the
word "may" gives sofe diseretion v/ithoul sny obligation o take any action,

17, Borrower's Copy. Borrover thall be"givan one copy of the Note and of this Security Instrument,

18, Transfer of the Property o¢ a Beneficial Interest in Borrower, As used in this Section 18, "lntorest in the
Property" means any legal or beneficial inf2resl in the Property, ineluding, but not limited fo, those bumf cial interests
trans{erred in & bond for deed, contract for deed nstallment sales coniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a-purichaser.,

If ulf or any part of the Property or any Interes?: = the Property is sold of transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or translerwd) without Lender's prior written conseat, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this oplion shall not be exercised by
Lender if such exercise is prohibiled by Applicable Law.

1f Lender cxercises this option, Lender shall give BorrowermeZics of acceleration, The nolice shall provide a period of
not less than 30 days from the date the notice is given in accordance wich Seetion 15 within which Batrower must pay all sams
secured by this Sceurity Instrument, If Boirower fails to pay these sumi prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without lurlir noties-ar demand on Dorrower,

19, Borrower's Right (o Reinstate After Acceleration. [f Borrower meets rertain conditions, Dorrower shall have
the right to have enforcement of this Secarity Tnstrument discontinued at any time o io the ealiest of: (a) five days before
sale of the P'mpcrly pursuant to Section 22 of this Seeurity Instrument; (b) such other pmm.. 3 App]mble Law might specify
for the termination of Borrower's right ko reinstate or (c) entry of a judgment enforcicg tis Security Instrument. Thase
condlitions are that Borrawes; (2) pays Lender all sums which then would be dne under this Seent'ty Instrument and the Note as
if no neceleration had occurred; (b) cures any default of any other cavenants or agreements; (¢ payral! expenses incurred in
enforcing this Security Iugtrument, including, but not {imited 1o, reasonable ‘atlomrsys faes, propert,r inspertion and valuation
fees, and other fees incurred for the purpose of protecting Lender's inicrest in the Property and ngb‘a viider this Security
Instrument; and (d) takes such action as Lender may teasonably require to assure that Lender's interest jr fhe Property and
rights under (his Becurity Tnstrument, and Dorrowet's obligation to pay the sums secured by this Security Tnetcument, shall
continue unchanged unless as otherwise pravided under Applicable Law, Lender may require that Borrowar pay such
reinstatement sums and expenses in onc or mare of the folfowing forms, as selected by Lender: (a) cash; (b) money order; (¢)
cettified check, bank check, treasnrer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits ere insured by & federal agency, instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acecleration had
oceurred, However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20, $ale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or u partial interest ju the Note (together
with, thig Sceurity Instrument) can be sold one or more times withont prior notice to Botrower, A sale might result in a change
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in the entity (known ag the "Loan '%erwcer") that collects Periadic Payments due under the Note and this Security Instrument
and performs other raortgage loan servicing abligations under the Note, this Security Tnstrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given writlen nofice of the change which will stale the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. 1L the Note s sold and thereafter the Loan is serviced by a Loan Servicer other thar the purchaser of the
Notg, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred lo a successor
‘Loan Servicer and are not assutaed by the Note purchaser unless otherwise provided by the Note purchaser.

Nelither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arisey [rom the olher party's actions pursuant (o this Sceurity Instrument or that alleges that the
othier party has brrached any provision of, or any duty owed by reason of, tbis Securily Instrument, until sucl Borrower or
Lender has notifi=d the other party (with such notice given in compliance with the requirements of Section 15) of such a]le;,ed
breach and afforded the other party hereto a reasanable perlod afler the giving of such natice ta take correetive action. I{
Applicable Law provide) a time period which must elapse before cortain action ean be taken, that time period will be deomed
ta be reasonable for puryoses of this paragraph, The notice of acceleration and opportunity to cure given fo Borrower pursuant
ta Section 22 and the notice t.0acceleration given to Borrower pursuant {o Section 18 shall be deemed to satisfy the notice and
apportunity to take correclive scticd pravisions of this Section 20,

21, Hazardous Substanc:e-As used in this Section 21: (2) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutap’s, or wastes by Environmental Law and the following substances: gasoline, kerascne,
other flammable ot texic petroleum prodicts, toxic pesticides and herbicides, volatile solvenls, materials containing ashestos ot
formaldehyde, and radioactive materials, (B) "Zovironmental Law" means federal laws and Iaws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental Condition" means 3
candition thet can cavse, contribute to, or otherwige tingrs an Environmental Cleanup.

Borrower siall not cause or permit the presence, use, disposal, storage, or selease of any Hazardous Subslances, or
threaten (o release any 1lazardous Substances, on or in the Property, Borrower shall not do, nor allow anyane else to do,
anything affecting the Properly (1) that is in violation of auy Cavironmental Law, (b) which creates an Environmental
Condition, or () which, due to the prescnce, use, or release or'a flazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall ted pl,k,ly 1o the presence, use, or storage on the Praperty of
small quanfities of Ilaxardous Substances that are generally recognized tn e appropriate to normal residential uses and to
maintenance of the Properly (including, but not timited to, hazardous subs.ances in consumer prodocts).

Barrowet shall promptly give Lender writlen notice of (a) any investigation, ¢laim, demand, lawsuit or ather action by
any governmental or regulatory ageney or privaie parly invalving the Property and anv/ifazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, mciwling but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any eondlijon caused by the presence, use
or refease of & Hazardous Substance which adversely affects the value of the Property. I{ Bor ower leans, or is notified by any
governmental or regulatory authority, or any private party, that any removal ot othiet remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial act’ons,in accordance with
Environmental Law, Nothing herein shall create aoy obligation on Lender far an Environmenta! Cleauup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaut and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Morrower's
breach of any covevant or agreement in this Security Instrument (bot not prior to acecleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defaulty () the action required o cure the defauliy
(c) u date, not Jess than 30 days from the date the nofice is piven (o Borvower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
seenred by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
further Inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default is not
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cured on or before the date specified in the notice, Lender at its option say require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this
Sectlun 22, Including, buk not limited tv, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Secutity Tnstrument, Lender shall release tbis Seourity.
Instrument. Borrower shall pay any recordation cosls, Lender may charge Borrower a fee for reledsing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of (lic fee Is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Ifinois law, the Borrower hiereby releases and waives all rights under
and by virtue of the Iilinols homestead exemption laws.

15, Placement of Callateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage require by Bogrower's agreement with Lender, Lender may purchase insurance ol Borower's expense t¢ prolect
Lender's inlerests is Botrower's collateral. Thig insurance may, but need not, protect Botrower's interests. The coverage that
Lender purehases riav ol pay any ¢laim that Borrower makes or any claim that is made sgainst Borrower in connection with
the collateral, Borrawer tray later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtafia=dneurance ay required by Borrower's and Lender's agreement. If Lender puschases insurance for the
colluteral, Borrower will bé resransible for the costs of that insurance, including interest and any vther chiarges Lender may
impose in connection with the plavzment af the insurance, vutil the effectlve date of the cancellation or expiration of the-
inswrance. The costs of the insurariee may be added to Borrower's total outstanding balance or abligation, The costs of the
insurance may be more than the cost of Lysurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Rorrower acsepts and agrees to the terms and covenants contained in this Security Instrament
and in any Rider executed by Botrawer and recerdsd with it.

Chr [l 119

- BORROWER - Charles Porcelli -~ DATE -

ﬂ///r/ﬂg/( b M 22/ 7

Arden Keauss - DATE -
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JL
STATE OF n
COUNTY OF @WL”""

<

/
T

(1/22{19,;

e

Notary Public g o0 . . .
. PP WP W

_ RENEE L STEELE ;
My Commission BxPi‘Wiary - Official Seal . ?
¢

UBTC - Siate of 1liinals
My Commission Expires Fab 17, 2020

A i L

Individual Loan Originator: Aubxey I Kelti, NMLSR ID; 575133
Loan Originator Orgaization: FNC Bank, Jational Associabtion, NMLSRID: 446303
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FIXER/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

Rorcelli
Loan #: sexexxxx3615

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of November,
2019, and is incorporated into and shall be deeme( to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) # ¢ the same date given by the undersigned
("Botrower") to secure Botrower's Fixed/Adjustable Rue Note (the "Note") to PNC Bank,
N.A. ("Lender") of the same date and cavering the properiy dnscribed in the Seeurity Instrument
and located at:

2227 N Wayne Ave, Chicago, IL-50ald
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWLR'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. TUE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RA'TF.
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AL
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Seeurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CBANGES
The Note provides for an initial fixed interest ratc of 3. 250%. The Note also provides for

MULTISTATE FIXED/ADITUSTABLE RATE RIDER-WSJ One-Year LIBOR ~Single Family--

Fannie Mae Uniform Instrument
i 75833 Form 3187 6/01 (rev. 6/16)
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a change in the initial fixed ratc to an adjustable interest vate, as (ollows:
4. ADJUSTABLRE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inlerest rate on the first
day of December, 2026, and the adjusiable interest rate I will pay may change on that day
every 12th month thereafler. The date on which my initial fixed interest rate changes to an
adjusta’s1¢ interost rale, and each date on which my adjustable interest rale could change, is called a
"Change Late,"

(B) The Index

Begiunine with the ficst Change Date, my adjustable intetest rate will be based on an
Index. The "Index" i#the average of intesbank offered rates for one-year U.S. dollar-denominated
deposits in the Londea inarket ("LIBOR®), as published in The Wall Street Journal, The most
recent Tndex value availdole as of the date 45 days before each Change Date is called the "Current
Index," provided that if the/Cvirent Index is less than zero, then the Current Index will be decmed
to be 2era for purposes of calcalatiez my inleres( rate,

If the Index is no longer v vailable, the Note Holder will choose a new index that is based
upon comparable information. The Mot~ Holder will give me notice of this choice.

(C) Calenlation of Changes

Before cach Change Date, the Note Hobtar will calenlate my new interest rate by adding
Two And Ona-Half percentage points (2.8500%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addi‘ior. to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4/} below, this rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of i% monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe 4t tie Change Date in full on the
Maturity Date at my new interest rate in substantially cqual paymeits. The result of this caleulation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will riot be greater than
8, 250% or less than 2., 500%. Thereafter, my adjustable interest rate will never b increased or
decreased on any single Change Date by more than twa percentage points from the 1ate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than & - 250%
or [ess thau the Margin,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new inonthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes In my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly paymeant, any
{nforation required hy law to be given fo we and also the title and telephone number of a person
wha will angwer any question I may have regarding the notice.
B. TRASSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Watil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms slaled i Section A abave, Uniform Covenant [§ of the Security Instrument shall read as
follows: .

Traazfer of the Properdy or a Beneficiel Interest in Borrower, As used
in this Section ¢, “Interest in the Property” means any legal or beneficial intercst
in the Property, fucluding, but not limited to, those beneficial intercsts transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent e which is the transfer of title by Borrower at a fulure date to
a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is @0’ a-natusal person and a beneficial interest in
Borrower it sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fall of all sums secured by this Security
Instrument, However, this optiou shall not ke exercised by Lender if such exercise
is prohibited by Applicable Law,

If Lender exercises this option, Lenae: shall give Borrower notice of
acceleration. The notice shall provide a period ot ot less than 30 days from the
date the notice is given in accordance with Section 15 withinwhich Borrower must
pay all sums sccured by this Security Instrument, If Boirower fails to pay these
suma prior fo the expiration of this period, Lender may fivake any remedies
permitted by this Security Instrument without further noiice vr demand on
Borrower.

2. When Borrower's initial fixed intcrest rate changes to an adjustabls interest rate undet
the terms stated in Section A above, Uniform Covenant |8 of the Security Instrument Geseribed in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenari % of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 18, "Interest in the Property" means any {egal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transfered
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
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4 purchaser.

I all or any part of the Property or any Interest in the Property i3 sold or-
transferred (or if Borrower is not a natoral person and a beneficial interest in
Borrower is sold or transferred) wnhout Lender's prior writlen congent, Lender
may require immediate pdyment in full of all suns secured by this &ecurlty
Instrument, However, this option shall not be exercised by Lender if such exercise
is-orohibited by Applicable Law, Lender also shall not exercise (his option if; (a)
Bosrower causes to be submitted to Lender information required by Lender to
evainate the intended transferes as il a new loan were being made to the transferee;
and (r‘, Dender reasonably determings that Lender's security will not be impaired
by the fodn i ssumptmn and that the risk of & breach ol any covenant or agrecment.
in this Secuzity Tnstrument is acceptable to Lender,

To the zxient permitted by Applicable Law, Lender may charge a
reasonable fee as a-Condition to Lender's consent {o the Joan assumplioft, Lender
also may require the transleree to sign an assumption agreement that is acceptable:
to Lender and that obligatss the transferee 1o keep all the promises and agreerents
made in the Notc and in tiis accunty Instrument, Bortower will continue to be
obligated under the Note and ai; Security Instrument unless Lender relcases
Borrower in writing,

If Lender cxercises the option tu require immediate payment in full,
Lender shall give Borrower notice of 2ccaleration, The notice shall provide a.
period of not Icss than 30 days from the daie-s notice is given in accordance with,
Seetion 15 within which Borrower must pay-al’sums secured by this Security
Tnstrusment, If Borrower fails to pay these sume rior (o the expiration of this
period, Lender may fuvoke any remedies permitted by this Seourity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the tecti ~ud covenants contained
in this Fixed/Adjustable Rate Rider,

e e /2]

- BORROWER. - Charles Porcelli - DATE -

Aulir U 12207

Arl"aen Krauss ~ DATE =
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