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This Instrument Prepared By:
PARKSIDE LENDING, LLC
180 REDWOOD STREET SUITE
250, SAN FRANCISCO,
CALIFORNIA 542102

H : ‘A i f
DE LENDING, LLC C/0
DOCPROBE LIC :

1125 OCEAN AVE
LAKEWOOD, NEW JERSEY 08701

Loan Number: LR1908002589

[Space Above This Line For Recording Dataj

MORTGAGE

MIN: 100369315080025890 MERS Phone: 883-679-6377
DEFINITIONS

Words used in multiple sections of this documex* a4 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wrrds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which s dited  OCTORER 18, 2019 » logether
with all Riders to this document.
(B) "Borrower"is Andrew Feichter, S8ingle Man

Borrower is the mortgagor under this Security Instrument

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepur e corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortg.gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address r.a {slephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(D) '"Lender"is PARKSIDE LENDING, LLC

Lender isa CALIFORNIA LIMITED LIABILITY COMPANY oranized
and existing under the laws of CAT.IFORNIA ‘
Lender's addressis 180 REDWOOD STREET SUITE 250, SAN FRANCISCO, CALIFORNIA 94102

(E) '"Note''means the promissory note signed by Borrower and dated OCTOBER 18, 2019
The Note states that Borrower owes Letder ONE MILLICN THIRTY-FIVE THOUSAND AND 00/100

Dollars (U.8. 8§ 1,035,000.00 ) plus interest,
ILLINOIS - Single Femily - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Formme
Form 3014 1/01 www. docmagle. com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2049 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the dobt evidenced by the Nots, plus interest, any prepayment charges and late charges due under
‘the Note, and alt sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
[O Balloon Rider [0 Biweekly Payment Rider

] 1-4 Family Rider [ Second Home Rider

E] Crademinium Rider [X] Other(s) [specify]

Pixed Interest Rate Rider

() "“Applicable Law" m:ars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oiders (that have the effect of law) as well as all applicable final, non-appeslable judicial
opinions.

(J) "Community Association Dues, Fics, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower or the Pioperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any tre.asler of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throigh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autzmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trasfirs.

(L) '"Escrow Hems" means those items that are described in Gesdvn 3.

(M) "Miscellaneous Proceeds" means any compensation, settlerie:, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <.cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an/ par! of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the ve!o= and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender against the notipagreant of, or default on, the Loan.
(0) "Perlodic Payment" means the regularly scheduled amount due for (i) princirt ard interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(?) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s¢q,) =2 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tims, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sesurly Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally related i si:gage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic EFamne
Form 3014 1?%1 2 of 14 W dociagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofﬂleNotz;md(ii)ﬂmpafonmomeawa‘swvmmMdemduﬂﬁsSemﬁtyhﬁmmdmeNoh
For this purpose, Borrower does hereby moartgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessm'sandassigns)mdwhemmﬂassigmofMERSﬁwfoﬂowingdwuibedmlomedhﬂ:e
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERRTO AND MADE 2 PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-04-212-042-1007

which currently has the address of 1347 N Sedgwick St #PH
(Street]
Chicago , [linois 50610 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easetnents,
appurtenances, and fixtures now or hereafier a part of i jvperty. Al teplacements and additions shall also be
covered by this Security Instrument. All ofﬁ:eforegoingisiafxradtoinﬂfmSecwityInsuumentme'Pmperty."
Borrower understands and agrees that MERS holds only legal titiy +5 ibe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE (~.5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inchrZing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tut nct fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ary lis the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enctun’.rances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrms
Form 3014 1/01 Pago 3 of 14 www. docmagic. com
o



1934349114 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment qfl'rineipnl, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall

Ldamayreqﬁreﬂmtanyora]lsubsequanpaymmduemderthetheandthis Security Instrument be made in
one or more of the following forms, as selected by Lendes; () cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any suchdmeckisdrawnuponaninsﬁmﬁonwhosedeposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
locaﬁonasnvybedcsignmdbyLenderinaccordancewiﬂlﬂlenotioeprovisionsinSection 15. Lender may return
anypayme:.cafpm'ﬁalpaymentifﬂlepaymentorpmﬁalpaymemsareinsuﬂiciemmbrhxgﬂaeLoman‘rent. Lender
may accept any psvment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiviica to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply stk »avments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, \en Zander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymv.at to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either app!y such funds o return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princigal "¢’snce under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or ia the Sture against Lender shall relievs Borrower from making payments due

2. Application of Payments or Proce¢ds. ¥:xoept as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied ir e followi order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Anyrmﬁ:irgmom&shallbeappliedﬁrsttolatechm'm second
to any other amounts due under this Security Instrument, a2 thén to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deling.2: Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied te ¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply r=y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer.¢ cail be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mcxe Teriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ‘o .oy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeniz.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymints sre due under the
Note, until the Nots is paid in full, a sum (the *Funds") to provide for payment of amounts due fir; (z) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurir-ance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and &}l lasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Corrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
essessmeuts shall be an Escrow Item, Borrower shall promptly furnish to Lender ail notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow fems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Famlly - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgevns
Form 2014 1/01 Page 4 of 14 www.docmagic, com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall ﬁtmisthmderreeeipISevidmcingsuchpaymmt
within such time period as Lender may require. erower‘sobligationmmakesuchpaymemsandtoprovidereceipts
shall for all purposesbedemedwbeamvenmnmdagrmmtconuimdinthismkymmm as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, mdBotTower&iIstopayﬂleamocmtdueforanEacrowItam Lender may exercise its rights under Section
9andpaystmhamonmtmdBorwwershallthenbeobligatedunderSectionNorepaytoLmdamysuchmoum.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Punds
at the time speoified under RESPA, and (b) not to exwedthemximnamounta]mdercmrequiremderRESPA.
Lender shels c<t.mate the amount of Funds dueonﬂwebasisofcmrentdatnandmsonableesﬁm%ofexpendimres
of future Escrew f*=ms or otherwise in accordance with Applicable Law.

The Funds ehui'he held in an institution whose deposits are insured by a federal agency, instrumentality, or
enfity {inchuding Land, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shallapl,!yth:FundstopayﬁeEwowItemnolatﬂ'ﬂlanﬂleﬁmcspeciﬂedlmderRESPA. Lender
shall not charge Borrower frs Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lezuer pavs Barrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unlessmagreemmt‘smadeinwitingorApplieahleLawrequiresintemttobepaidon!thmds,
Lendershallnntberequiredtopameow:ranyintawtormhgsontheFmds. Borrower and Lender can agree
in writing, however, that interest shall l'e paid on the Funds. Lender shall give to Borrower, without charge, an
antiual accounting of the Funds as required liy NESPA,

If there is a surplus of Funds held in escrow. a defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifme;eisashomgeomeldsheldinescww,asdeﬁnedunderRESPA,
Lender shall notify Borrower as required by RESPA, anriﬂmowa'shallpaytoLmderﬂaeanmuntnmrytomake
up the shortage in accordance with RESPA, but in no micze &an 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shai! arifv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficier:v ii: accordance with RESPA, but in no more than
12 monthly payments,

Uponpaymentinﬁx]lofallsmnsseouredbythisSecurityInsttme:‘., Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fions, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehol! vavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 72 ths extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insi: ume=t unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab.e to Lender, but only
so long as Borrower is performing such agresment; (b) contests the lien in good faith by, o d.ads against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceriesi of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frou: 2 holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. il Lender
determinesﬂntanypartofthePropertyissubjeatoalienwhichcanattainpriorixyoverﬂﬁsSecuritylnsu-ument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrowet to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Famiiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €Farrmne
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ﬁwinsmnoeshallbechosenbyBorrmversubjecttoLenden‘srighttodisappmveBorrower‘schoice,_whichright shall
not be exercised unreasonably. Lmda'mayrequireﬂorrawertopay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. . Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the P:oparty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage ‘oun was previously in effect, Bmowernch:owledgesﬂmﬂ:eoostofﬂleinmmcecwerageso
obtained might sigai6ioztly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectie.: 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 4t fie Note rate from the date of disbursement and shall be paysble, with such interest,
upon notice from Lender tc Torrower requesting payment.

All insurance policies requiied & Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluge a s*==dard mortgage clause, and shall name Lender as mortgagee and/or as an

form of insurance coverage, nototha'wiserethl':jLender,fordmageto,ordesu'uetionof;mel’ropeﬂy,such
policy shall include a standard mortgage clause s shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nSor io the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lerider and Borrower otherwise agreo in writing, any
insurance proceeds, whether or not the underlying insurance wis rayired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically ieasible and Lender's security is not lessened.
During such repair and restoration period, Lendershallhaved:eright:amldsudainsmamepmceedsunﬁl Lender
hashadanoppormnitytoinspwtsuchPropertytommﬂ:eworkhasb:en(mnplctedtoLcndel"ssaﬁsfactim,
provided that such inspection shall be undertaken promptly. Lender may Jisomrse proceeds for the repairs and
restoration in a single payment or in a series ofprogresspaymenuasﬂmeworkfewmleted. Unless an agreement
ismadeinwﬁﬁngmApplimbleLawrequheshueresttobepaidonsuchinsurmce,fzmds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjustis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic oblizztion of Borrower.
Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, the irsrance proceeds
shallbeappliedtoﬁemmsecwedbyﬂﬁsSecwityInsu'ument, whether or not then due, with the excsas, if any, paid
to Borrower. Suchinsuranceprooeedsshallbenpp]iedindaeorderprovidedforinSecﬁonZ.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance <ia'm and
related matters, IfBormwu'doesnotrespond“dthin30daystoanotioeﬁ'omLmderﬂmtﬂ1einsm-amecm'riuhas
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, meiﬂmevengoriflaenderacqukestherpertymderSecﬁonnoroﬂmwise, Borrower hereby
assigns to Lender(a)Borrower'sriglmwanyinsurameprooeedsinanamomtnotmexoeedthemnounts unpaid
undertheNoteordmisSecurityInslrmnmt,tmd(b)anyothm'omerowu'srig}us(oﬁerﬂunﬁleringanyreﬁmd
ofuneamedprmﬁumspaidbyBormwer)mdaaﬂimwmmﬁdcsmhgtherp«ty, insofar as such rights
are applicable to the coverage of the Property, Lendermayusetheinswanceproceedseiﬂrertorepairorrestoreﬂie
PropertyortopaymnomﬂstmpaidunderﬂleNoteorthisSecurityInsuwnmt, whether aor not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prhwipalresidenceforatleastoueyearaﬁ:ertlwdateofoccupamy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintemance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detetiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section $ that repair or
restoration is not economically feasible, Botrower shall promptly repair the Property if damaged to avoid further
deterioration ot damage, Ifinsuranceorcondelmnﬁonproceedsarepaidinconneaim“dﬂldmmgeto, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds £or si.ch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progre=z payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repait or resture &2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent ny; make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inte:10” of the improvements on the Property. Lender shall give Borrower notice at the time
of ar prior to such an interic: inspection specifying such reasonable cause.

8. Borrower's Loan Ap{lirat’cn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting = the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurte information or statements to Lender (or failed to provide Lender with
material information) in connection with he Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocouparcy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the i Toperty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreemers contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interes: ir e Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnalici or forfeiture, for enforcement of 2 lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protectirz and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt ar.: not limited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b) appeasiry ™ court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secwn ity fr-strrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limit:A ‘0, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frora pixs, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougu Le=der may take action
under this Section 9, Lendm'doesnothavemdosoandisnotmdermyduworobligaﬁontodo sr. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s# ired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemem 4.4 vhail be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowershallnotmmderthsleaseholdestatemdinwmhereinconveyedwtermimteor cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farns
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avzilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insu.ance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mke separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir < to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireniext s« Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for si:cr crminstion or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance r<imburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lar. s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tof=1 +isk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or miodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortg age insurer and the other party (or parties) fo these agreements. These
agreements may require the mortgage insurer t( maks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchasar of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(izectly or indirectly) amounts that derive from (ot might
be characterized as) a portion of Borrower's payments for Ms¢* zage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreew.oni provides that an affiliate of Lender takes g share
of the insurer's risk in exchange for a share of the premiums paia % the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrowe has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incivase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - =414 vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rigiiis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: Ins»=ance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag(. Ing irance premiums
that were unearned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are her 7 assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has hed an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm-diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iiame iately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event >f a partial taking, destruction, or loss in value of the Property In which the fair market value of
the Property imiacuiitely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatity Uriore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dva,

[f the Property is abanduned bv Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
deﬁmdmﬂlenﬂasmﬁeme)oﬁifsm.nakeanawudtoseuleadaimfnrdumages,Bm*rowerfailstorespondto
Lender within 30 days after the date the rotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair \f the Property or to the sums secured by this Security Instrument, whether
or not then due. "OpposingParty"mcanst'ae'hirdpartymatowesBomwa'MiseeHanewsPromdsortheparty
against whom Borrower has a right of action it re g7:d to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or cfier material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cie such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proveising to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materizl iipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award c: vlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 22 shall be prid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repiir o° the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graned ‘v Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe. or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succeszur in Ynterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums se(ured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest i« Porrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendei’ = »=ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the arwwnt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fpenns
Fom 3014 1/01 Page § of 14 www, docmagic. com
8



1934349114 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Smitylns&mnentmﬂessLenderagreestosmhreleaseinMiﬁng. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, forthepwposeofprotedngLenda’siMerestinﬂmepeﬂymdﬁglﬂmdamis Security Instrument,
including, but not Limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge 8 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the ] Can is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oucr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)myaur‘;!oanchargeshallhereduoedbytheamoumnwessarytoreduoeﬂlechargetothepa'nﬁttedlimit;
and (b) any sumz-wrsady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lmda-maychoose::rakedﬁsreﬁmdbyreduchgﬂrepﬁmipalowedmderﬂleNotem'bymddngadireotpaymem
to Borrower. If a refun< seduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethc« o7 not a prepayment charge is provided for under the Noke). Borrower's acceptance of
any such refund made by dicect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchaige:

15, Notices. All notices given by Rarrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with thig Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail cr v hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall const tut.; r.otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts notice
address by notice to Lender. Borrower shall promptl not'fy Lender of Borrower's change of address. f Lender
specifies a procedure for reporting Borrower' s change o1'adr's ess, then Borrower shall only reporta change of address
through that specified procedure. There may be only one Jus’gnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delive: 174 it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address a3 notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver 3y Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undir Aplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tus‘mment,

16. Governing Law; Severability; Rules of Construction. This Secwity Jostrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's end obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Larv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui¢ such-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or claue of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisic:s .r'*his Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include cor-avonding
neuterwordsorwordsofﬁefenﬁnhegmder;(b)wmdsinthesingﬂmshﬂlmeanmdincludeﬁgphra} and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaflment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or eny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
namralpersonandabeneﬁcialintaestinBonoweismldorquned)withanmdefspriorwriﬁenconsem,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to py these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days be‘ire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Liw might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security lastzament, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securit; Ziztrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agrectaor’s, (c) peys all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiioracvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
ofmowcﬁngLendw'smtetwmﬂlerp«tymdrighmunduﬂJisSwnityMumenu and (d) takes such action as
Lender may reasonably resquire t assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatizp {u pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizatle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follcwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or caskier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, indrmoontality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumen; and obligations secured hereby shall remain fully effective as if
ro acceleration had occurred. However, this right to rei state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice oi Grievance, The Note or a partial intorest in the Note
{together with this Security Instrument) can be sold one or murr times without prior notice to Borrower. A sele might
result in a change in the entity (known as the "Loan Servicer", thau collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sc/viciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ckiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv'n written notice of the change which will
state the name and address of the new Loan Servicer, the address to which oy mants should be madeand any other
information RESPA requires in conmection with a notice of transfer of servicing. - J* the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mort; =3¢ loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action \as €' er an individual
litigant or the metmber of a class) that arises from the other party's actions pursuant to this Security - rument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur ity Instrument,
until such Borrawer or Lender has notified the other party (with such notice given in compliance with the it uirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviug of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirormental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment-i Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition wnav adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, use, or siarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-w normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ir consumer products).

Borrower shall prevzaiy give Lender written notice of () any investigation, claim, demand, lawsuit ot other
action by any governmental ct ragulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, di<ch:aige, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or z<lsase of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notit'ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hi@s' dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in (coutance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanu.

NON-UNIFORM COVENANTS. Borrower aid Ficnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give zutice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secucitr iostrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defawlt; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from /%< date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the defau’s on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrcwie of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister~= of g default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured ok or :efore the date specified
in the notice, Lender at its option may require immediate payment in full of all sumz secv=d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicis( pre ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiun 7.2, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releascth’s Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Imsurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendet's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be respansible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 51GisiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anc ir- acy Rider executed by Borrower and recorded with it.

=y

Andrév—v)n“ei‘&hter Rorrower
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[Space Below This Line For Acknowledgmen]

State of _ILLINOIS

County of

ﬂj\'@% ity e

(hére give name of officer and his'offictal title)

Andrew Feuchter

(name of granmx-,_md if acknowledged by the spouse, his or het hame, and add "his or her spouse”)

personally known to me to oe the same person whose name is (or are) subsctibed to the foregoing instrument,
appeared before me this day in pereca, and acknowledged that he (she or they) signed and delivered the instrument
a3 his (her or their) free and vol art, <or the uses and purposes therein set forth,

MY
7

b g b e T WA iy

waanrwWARYANNY

Loan Originator: Richard Hanover, NMLSR_ID 204514
Loan Originator Organization: Parkside Lending, LLC, NMLSR ID 176162
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EXHIBIT A

PARCEL 1:

UNIT PENTHOUSE IN THE 1347-1349 NORTH SEDGWICK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 8 AND 7 IN OGDEN'S RESUBDIVISION OF LOTS
154, 165, 166, 157 AND PART OF LOT 158, IN BRONSON'S ADDITION TO CHICAGO IN THE NORTHEAST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 09056258, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSF, € RIGHT TO THE USE OF P9, P10 AND P11, LIMITED COMMON ELEMENTS, AS
DELINEATED Oiv THE SURVEY ATTACHED TO THE DEGLARATION AFORESAID RECORDED AS
DOCUMENT NUMPEZER 09056258,

PIN: 17-04-212-042-105/7

FOR INFORMATION PURPC-S:S ONLY:
SUBJECT PROPERTY COMNMONLY KNOWN AS: 1347 N Sedgwick St PH, Chicago, IL 60610

Legal Description 19-5604/19



1934349114 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: LR1908002589

FIXED INTEREST RATE RIDER

Date: OCTOBER 18, 2019
Lender: PARKSIDE LENDING, LLC

Borrower(s): Asndrew Feichter

THIS FIXED INTEREST RATE RIDER is made this 18th day of OCTOBER, 2019
and is‘inccinorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gerurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™, tr s=cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PARKSIDE LLNLTING, LLC
(the "Lender™). The S xcurity Instrument encumbers the property more specifically described in the Security
Thstrument and located o*.

1347 N Szdgwick St #PH, Chicaﬁo, Illinois 60610
[Property Address
ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1ur«wr covenant and agree as follows:

A. Definition ( E ) "Note" of the ssonrity Instrument is hereby deleted and the following
provision is substituted in its place in the Sec arity ™nstrument:

( E ) "Note" means the promissory note signed by th.e Sorrower and dated OCTOBER 18, 2019 .
The Note states that Borrower owes Lender ONE MILLTON THIRTY-FIVE THOUSAND AND

00/100 Dollars (U.S. $ 1,035, 000.00 )
plus interest. Borrower has promised to pay this debt in regufur Ieriodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2049 at the rreeof 5.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an1 coveaants contained in this Fixed

/0// g//q

“*'BunowJLandrew Feichter

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farms
ILFIRRDR (08/03/19
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Loan Number: LR1908002589

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of OCTOBER, 2019 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PARKSIDE LENDING, LLC, A CALTPORNIA LIMITER
LIABILITY COMPANY
(the "Lerdxr") of the same date and covering the Property described in the Security Instrument and located at:

1347 N Sedgwick St #PH, Chicago, Illinoig 60610
[Property Address]

The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project kaorvn as: _

0ld Town
Name of Condominium Project]

(the "Condominium Project"). If the ¢wo.rs essociation or other entity which acts for the Condominium
Project (the "Owners Association™) hold: tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrowi s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS, In addition to-%iv. covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agiee ax follows:

A. Condominium Obligations. Borrower shall perfor =il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do cun ents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; Zii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al. Gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sati sfact yry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for we pe-iods, and
against loss by fire, hazards included withini the term "extended coverage," and any other hazards, in-'uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenaer viaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmests for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Czndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the ».qif or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall ;o 1/aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a< provided in Section 11

E. Lender's Pnor Criisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either purtidon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec; except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisir. »f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profuse’sr.al management and assumption of self-management of the
Gwners Association; or (iv) arty action which wc uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccetable to Lender.

F. Remedies. IfBorrower does not pay condonuio’am dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tius guvagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower a".d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at *i¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this
Condominium Rider,

o Seal
Andrew Yeichter -Bon('owet)' -Bon('m
S (Seal) Seal
-Borrower -Borl('oweg
Cerit
-Bor}ovw r -Bon('w
MULTISTATE CONDOMINIUM RIDER DocMagic €Fovms
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