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SERVICES, LLC

585 SCUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANACGER

This Instrument Prepared By:
SCOTT SLEZAK

UNITED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, MI 49347

(BCO) 981-8898

[Space Above This Line For Recerding Data]

MORTGAGE
FIRET ANVERICARMIPTLE sWIeE

. v r';{_,’q 5? - Loan#: 1219403401
b= teb 3 {o S;S . PIN: 13-18-403-069-1167
Serv. # 0122074057
MIN: 100032412194034010

MERS Phone: 1-A88-679-6377

DEFINITIHONS

Words used in multiple sections of this decument are defineld below and other words are defined in Sections 3, 11, 13, 18, 20
and 2{. Certain rules regarding the usage of words used in this dociment are also provided in Section 106.

{A) "Security Instrument” means this document, which 1s dated DECLMAER &5, 2019, togcther with all Riders to this
document.
{B) "Borrower” is NANCY RUTH SWIMM, A SINGLE WOMAN. Berrower isAicmeortgagor under this Secunty Instrument.

(C) "MERS" is Mortgape Elcctronic Repistration Systems, Inc. MERS 15 a separzie corporation that 15 acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uride: this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone‘auraber of P.O. Box 2026, Flint, Ml
48301-2026, tel. {888) 679-MERS. :

() "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC crganized and existina under the Jaws of MICHIGAN.
Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48141,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 5, 2019, The 1\o%e s:ates that Borrower
owes Lender ONE HUNDRED NINETEEN THOUSAND AND 00/100 Dollars {(U.S, $119, 006, c0¥plus interest af the
rate of 3. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2050.

(¥) " Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced hy the Note, plus interest, any prepayment charges and late ¢charges due under the Note,
and ali sums due under this Security Instrument, plus interest.

JLLINOIS-Snele Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
executed by Berrower [check box as applicable]:

[TAdjustable Rate Rider & Condominium Rader [ 8econd Home Rider
O Balloen Rider (IPlanned Umit Development Rider C1Biwecekly Payment Rider
(1 1-4 Family Rider O Gther(s) {specify]

{1) "Applicable Law" means all controlting applicable federal, state and local statutes, regulations, erdinances and
adniinistrative rules and orders (that have the effect of faw) as well as all apphicable final, non-appealable judicial opinions.

{J} "Community Association Dues, Fees, and Assessments” means all dues, fees; assessments and other charges that are
imposed on Borrower or the Properly by a condominium assoctation, homeowners association or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction onginated by check, draft, or similar
paper instrument, 2viich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auinarize a financial institution to debit or credit an account. Such term includes, but is not limited to. point-
of-sale transfers, adtomated teller machine transactions, trapsfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(1.} "Escrow Items" means feoje ilems that are deseribed in Section 3.

{M) "Miscellaneous Proceeds’ mians any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid »ader the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other takiug of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as te b value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance rrotccting Lender against the nonpayment of, or default on, the Loan.

(0) "Periadic Payment" mcans the regularly sehzdeled amount due for (1) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrumen:.

(P) "RESPA" means the Real Estate Settlement Proceduzes Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended rom time to time, or any additional or successer legislation or
regulation that governs the same subject matter. As used n hus Security Instrument, "RESPA™ refers to alf requirements and
restrictions that are imposed in regard to a "federally related matgiee Toan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has takzn itle to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this Security Instiumient.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (1} the repayment of the Foan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Bormower's covenants and agreements under this Secarity. Instrument and the Note, For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as noininee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK:

which currently has the address of 6441 W WARNER #502, CHICAGO, IL 60634 ("Property Address'):

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right ta foreclose and scll the Property; and to take any aciion required of
Lender including. but not limited to, releasing and canceling this Security Instrument.

ILLINGIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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- BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is enencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propenty against all claims and demands, subject (o any cncombrances of
record.

THIS SECURITY INSTRUMENT combincs wniform covenants for national wse and non-uniform covenants with
limited vanations by jurisdiction (o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Boriower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument srall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or tnis"3=curity Instrument is returned te Lender unpaid, Lender may require that any or all subsequent
payments due under e Mote and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy wider; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instivstiza whose deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lende: i:accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or rartial payments are insufficient to bring the Loan current. Lender may accepl
any payment or partial payment insulficient to bring the Loan current, without waiver of any rights herevnder or prejudice to
its rights (o refuse such payment or partial payments in the future, but Lender is not obligated 0 apply such payments al the
ime such payments are aceepled. If cach Periodic Payriert is applied as of its schedufed due date, then Lender need not pay
inferest on unapplied funds. Lender may hold such unapyi'cd funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, 1 Cnavr shall either apply such funds or return them o Borrower. IT
ncd applied carlier, such funds will be applicd to the outsianding principal balance under ihe Note immediately prior to
foreclosure. No offsct or claim which Borrower might have nove o4 a the future against 1ender shall relieve Borrower from
making payments due under the Note and this Security Instrument oz rérforming the covenants and agreements secured by this
Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwisc deserited in this Section 2, 2l payments accepted and
apphied by Lender shall be applied in the following order of priority: (a) intcrest dae under the Note; (b) principal due under the
Note;, (¢} amounts due under Section 3. Such payments shall be applied 1o each Pediodic Payment in the order i which it
became due. Any remaining amounls shall be applied first to late charges, sccond 10 201y biher amounts due under this Security
Instrument, and then to ceduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Periodic Payment wt ich includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late canrpe. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment f th: Periodic Payments if|
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the-pavioent is appiied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. Vshvatary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients are due under the Note, until
the Nete is paid w full, a sum (the "Funds™) to provide for payment of amounts duc for: (a) taxes and asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leaschold payments
or ground renls on the Property, if any; {(c) premiums for any and al} insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Bosrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow ltems.” At origination or
at any time during the term of the 1.oan, Lender may require that Community Association Dues, Fees, and Assessments, if any,

ILLINOQIS-Smgle Family-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
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be,escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower shali promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay L.ender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items ai any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouats due for any Escrow ftems for which payvment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and
agreement” 15 used 1o Secion 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercisce its rights under Scction ¢ and pay such amount and
Borrower shall then be obhgaled under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali pay
to Lender all Fund-;\and in such amounts, that are then reguired under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the
time specified under Pa2PA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount o Feady due on the basis of current data and reasonable cstimates of cxpenditures of future Liscrow liems
or otherwise n accordance wim Applicable Law.

The Funds shall be held 1 an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is ai: irstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [temesno later thap the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually’ #alyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Apphicablzaw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, [ender shatl not be required 1o pay Borrower any interesl
or earnings on the Funds. Borrower and Lender cin 72ree in writing, however, that interest shall ke paid on the Funds, Lender
shall give to Borrower, without charge, an annual acCouvatizig of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to Borrewer for the
excess funds in accordance with RESPA. If there is a shortagt of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA | and Borrower shall pay i, Lender the amount necessary (o make up the shortage in
accordance with RESPA, but tn no more than 12 monthly payments_ifthere is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borower as required by RESPA, znd Somrower shall pay (o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mere than 2 onthly payments.

Upon pavment in full of all sums secured by this Security Instrumsi, Lender shall promptly refund o Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fires, and impositions attributable to the
roperty which can attam priority over this Sccunty Instrument, leasehold payment:ov zronnd rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeats, af any. To the extent that thess s are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3. '

1‘)

Borrower shall promptly discharge any lien which has priozity over this Security listrurzent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to |ender. but only so long as
Borrower is performing such agreemenl; {b) contests the hien 1n pouod faith by, or defends against enfirciment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while ihace-proceedings are
pending, but only untii such proceedings are concluded; or (¢} secures from the holder of the lien an agreernertsatisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is zupject to a Hen
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lier. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abeve in
this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tax vertfication and/or reporting service used
by Lender in connection with this Loan.

3. Property lasurance. Borower shall keep the improvements now existing or hereafter erected on the Property
{nsured against loss by fire, hazatdy included within the term "extended coverage,” and any other hazards including, but net -

TLLINOIS-5ingle Family-Fanmie Mae/Freddie Mac TINIFORMW INSTRUMENT
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrewer to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 ane-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Boreower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular fype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previcusly in effect. Rowower acknowlzdges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that 3o rower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
addittional debt of Borrowér secured by this Security Enstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and sn7.' he payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies rejuired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inctuue 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the nght toliald the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prenviuns and renewal notices. If Botrower obtains any form of insurance covetage, not
otherwise required by Lender, for damage to, o destruction of, the Property, such policy shall include a standard mortgage
clause and shall vame Lender as morigagee axd/or as an additional loss payee.

In the event of loss, Borrower shall give proiest notice 10 1he insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Uniess Lendar and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by T.ender. shall be applied to restoration or repair of the Property, if the
restoration or repair is econemically feasible and Lender's sicurity is not lessened. During such repair and restoration period,
Lender shall have the right to held such insurance proceeds wit’i Lender has had an opportunity to inspect such Property to
easure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a stigie payment or in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or ApplicabieiLaw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eami 123 on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance prozeeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lenderscecarity would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or (ot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectici 2

1f Borrower abandons the Property, Lender may file, negotiate and settle any aveilabls insurance claim and related
matters. }f Borrower does not respond within 30 days to a notice from Lender that the insuranc: carrier has offered to settle a
claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lenaci(7) Rorrawer’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Securtty rstrament, and (b) any
ather of Borrower's rights (other than the right to any refund of vneamed premiums paid by Borrower) inder all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Leniler may use the
insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shal} not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

... . .. Preseryation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot Borrower is residing in

HLLINOIS-Single Family-Faunic Mac/Freddie Mac UNIFORM INSTRUMENT
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the Property, Borrower shall maintain the Property in order to prevent the Property from detertorating or decreasmg in value
due to its condition. Unless it is determined pursuant to Section 5 that repaif or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemaation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrowar's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or €uitiv s acting at the direction of Bomower or with Borrower’s knowledge or consent gave materially false,
misleading, or naccate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lioar.. Material representations include, but are not limited to, representations concermning Bormwers
occupancy of the Properly 75 Borrower's principal residence.

9. Protection of Lind2r's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants und ayreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intere:*-in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien which may artain priority over this Security
Instrument or to enforce laws or regulatiors), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to prot.ct Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sumz cacared by a lien which has priority over this Security Instrument; (b)
appearing in courtf; and (c) paying reasonable attorver; s’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Propesty includes, but is not
limited to, entering the Property to make repairs, change lock s, rep lace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiras; and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 1= /not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized cor'cu this Section 9.

Any amounts disbursed by Lender under this Section 9 shall o7¢oine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from Ji¢ date of disbursement and shalf be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with 2'}-the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate o1 can<zl the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. 1f 2srrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees o the merge: in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makin< e Loan, Borrower shall
pay the premiumns required to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgzge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurins& 2nd Borrower was
required to make separately designated payments toward the preminms far Mortgage Insurance, Boriower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously iz #Gct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay io Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shatl not be
required to pay Bommower any interest or earnings oo such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is_obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Inserance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make

KLLINOIS-Sinple Family-Fanmie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable Toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement berween Borrower and Lender providing for such termination or until
termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As avegiite! these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or
any affiliate of any ¢ tne foregoing, may receive (directly or indireetly) amounts that derive from (or might be characterized
as) a purtion of Borroveer's nayments for Mortgape Tnsurance, in exchange for sharing or modifying the mortpage insurer's risk,
or reducing losses. It sush pareement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid (g e insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreement. viill not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan/Guch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle’ B rrawer (o any refund.

(b) Any such agreements will‘not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Ac: of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancel’ation of the Mortgage Insurance, te have the Mortgage Insurance
terminated automatically, and/or to receive a reivna of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds: Forfature, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

11 the Property is damaged, such Miscellaneous Proceeds-siizil be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security ienatlessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Landcr has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, providea thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 4 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intrest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings 40 such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened; the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurient, whether or not then due, with {n; excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscellaneov’s Proceeds shall be applied
1o the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paidsd Jorower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faid piarket value of the
Property immediately before the partial taking, destruction. or Jess in value is equal o or grealer than the dmonnt of the sums
secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unlels Tuorrower and
Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partral
taking. destruction, or loss in value. Any balance shali be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
“immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to ‘the sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized ta collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling thar, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairmeni of Lender's interest in the Property are hereby assigned and
shall be paid to Lander.

All Miscellriiwous Proceeds that are not applisd to restoration of repair of the Property shall be applied in the order
provided for in Sectiol 2

12. Borroweri{o? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o the sums secured by this Security Tnstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nor operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence »raceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in tnierest of Barrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceutanse of payments from third persons, entities or Successors in Interest of
Borrawer or in amounts less than the amount then rlue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signi<cs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and-screral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer™): (a) is co-sighing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Se:urity Instrument; (b} is not personally obligated (o pay the sums
secured by this Security Instrument; and {(c) agrees that Lender ard 2ny other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shzil ubtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be reteased from Borrower's oblications and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenanis and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lesder.

14. Loan Charges. Lender may charge Borrower fees for services performed ir Counection with Borrower's defauit,
for the purpese of protecting Lender's interest in the Property and rights under this Security instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, tl.¢\absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall nat be construed as a probitiziron the charging of such
fes. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appliczols Law.

Ifthe Lean is subject to a law which sets maximum loan charges, and that law is finally interplet<d so that the interest
or other loan charges collected or to be collected in connecticn with the Loan exceed the permitted limitsihen: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse 1o malke this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Insteument must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when

- mailed by first class mail or when actually delivered to Borrower's notice address if sent by other fivesns, Natice to any one - -
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shail
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties "o =gree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contra7t. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sach coaflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiriinz provision.

As used in this Secnity Instrument: (2) words of the masculine gender shail mean and inciude corresponding neuter
words or worlds of the feminine ger.der; (b) words in the singular shalt mean and include the plural and vice versa; and (¢) the
werd "may" gives sole discretion withzut any obligation to take any action.

17. Borrower's Copy. Borrow~c shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly o7 a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial intfrest\in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purciiaser.

If all or any part of the Property or any Intercs’ n-the Propenty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trausfericd) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower naire of acceleration. The notice shall provide a petiod of
not Jess than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sum. pricr to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furtner not'cc or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Bommower 1nects certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricrto the earliest of: (a} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peiiod as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcin} this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secuiiiy Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) peys all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees, properiy iusrcction and valuation
fees, and other fees incurred for the purpose of pratecting Lender's interest in the Property and rigat: vuder this Security
instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Tiuztument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howcver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
s === with this Secarity Instrument) canbe*soid one or more times witiroat priornotice to Borrower: A sale'might result i achange:~— "= -— -~
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in-the entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Nole and this Security Instrument
and performs other mortpage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. 1f the Note i5 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borsower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforsd the other party hereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law proviZ=s a time period which must elapse before certain action can be taken, that time period wilt be deemed
ta be reasonable for puipc ses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nov~e ¢ f acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 20,

21. Hazardous Substuncze. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poilvtasts, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum predicts, texic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials;{p; “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) zn "Envirgnmental Condition" means a
condition that can cause, contribute to, or otherwise _riager an Environmental Cleanup.

Borrower shall not cause or permit the preserce! use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a} that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release ufa Hazardeus Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shali mot apply to the presence, use, ar storage on the Property of
small quantities of Hazardous Substances that are generally recognizod to be appropriate t0 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sbUstances in consumer products).

Borrower shall promptly give Lender written notice of {a} any invasiigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party invelving the Property at'd any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, sictuding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) awv condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Brimawer learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remed atici of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alt necessary remedial actinns in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environn'ental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boyvower prior to acceleration follow nz Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicabte Law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by whicir the default must be cured; and
(d) that failore to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeat, foreclosure by jadicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defautlt is not

-enved on or -before the-daie-specified in the notice; Lender-at-its-option may-require-imimediste-payment-infoll-of-all-
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sums secured by this Security Instrument without further demand and may foreclgse this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Callateral Protection Insurance, Unless Borrower provides Lender WIth evndence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Bonover may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obwained insurance as required by Borrower's and 1.ender's agreement. |f Lender purchases insurance for the
collateral, Barrower will‘oz responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with.ipe placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than tlie pOst of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

f\/\wﬂu’bbéw\/r PRI

- BORROWEN—! NANCY RUTH SWIMM - DATE -

STATE OF VABY B YA

COUNTY OF Coox

This instrument was acknowledged before me on/@&@’ﬂ/af LS (2)} ‘% by NANCY RUTH SWIMM, A

SINGLE WOMAN.

Z2I0E/80:S TN NOISSINNOD AN
SIONITI 40 3LYLS - D1ENd AWY.LON
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¥3S WidI440
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Individual Loan Originator: HERB LEVIN, NMLSR 1D: NMLS # 232614

_ Loan Originator Organization: 18T BAGLE MORTGAGE, INC., NMLSRID:NMLS # 453013

Ay .

Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSRID:NMLS # 3038
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Legal Qescription: UNIT 7-502 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN GLENLAKE CONDOMINIUM NUMBER 1 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 96242966 AND AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTH FRACTIONAL HALF
OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

GRANTOR ALSO HEREBY GRANTS AND ASSIGNS TO GRANTEE, THEIR SUCCESSORS AND ASSIGNS PARKING SPACE
NUMBER P7-45 AND STORAGE SPACE NUMBER 57-45 AS A LIMITED COMMON ELEMENTS AS SET FORTH AND
PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM

Permanent Index #'s: 13-18-409-069-1167 VOL. 343

Property Address: 6441 W Warner Ave, Unit 502, Chicago, Ilinois 60634
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CONDOMINIUM RIDER

SWIMM

Loan#:1219403401

Serv. #: 0122074057

MIN: 100032412194034010

TIHS CONDOMINIUM RIDER is made this STH day of DRCEMBER, 2019, and is
incorporated into and shall be deemed to amend 2714, supplement the Mortgage, Deed of Trust or
Security Peed (the "Security Instrument™) of tie same date given by the undersigned (the
"Borrower™) to sccure Borrower's Note to ONITED WHOLESALE MORTGAGE {the "Lender™) of
the same date and covering the Property described in the'Security Instrument and located at:

6441 W WARNER #502, CHICAGU, JI 60634

[Property Address]
The Property includes a unit in, together with an undivided interest 1 the common elements of, a
condominium project known as:

GLEN LAKE 1
[Name of Condominium Project]

(the "Condomimium Project™). 1f the owners association or other entity which arts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit 0. use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoviation
and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addttion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominiuvm Project's Constituent Documents. The "Constituent
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; {i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
inciuded within the temm "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

i} Sender waives the peovision in Section 3 for the Periodic Payment to Lender of
the yearly pronaam installments for property insurance on the Property; and

(ii) Borrowe's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy,

What Lender requiies as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leador prompt notice of any lapse in required property
insurance coverage provided by tne master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, v/hether to the unit or to cominon eletnents, any
proceeds payable to Borrower are hereby rss’gned and shall be paid to Lender for
application to the sums secured by the Security [istzument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shzil-take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage o lénder.

D. Condemnation. The proceeds of any award or claiin for damages, direct or
consequential, payable to Borrower in connection with any condenin=iion or other taking
of all or any part of the Property, whether of the unit or of the common ¢lerients, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid-o Lander. Such
proceeds shall be applied by Lender to the sums secured by the Security Lastrrment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendel and
with Lender's prior written consent, either partition or subdivide the Property or consent t¢:

(1) the abandonment or termination of the Condominivm Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shal’tecome additional debt of Borrower secured by the Security Instrument. Unless
Borrowsar and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice fror Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

V\MIQL;&.@ S +JosTI9

- BORROWER ) NANCY RUTH" 5 - DATE -
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