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THIS INSTRUMENT PREPARED BY:

Kip Jekel
1601 LBT Frooway, Suite 130
Fatimers Branch, Texas 73234

WHEN RECORDED, RETURN TO:

Fay Serviclng, LLC
1601 LBT Freeway, Suite 150
Furmers Dranch, Texas 75234

Loan No, 783062
Property TD Nav; 20173200150000
Yo4$32 6
MORTGAGH, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT
(Construciion)

Note Amount; $120,156,00
Property Address: 6239 § LOOMIS BLVD, Chicago, Illinols 60636

MAXIMUM LIEN, At no time shall' the principal amount of Indebiedness secured by this
Mortgage, not including sums advanced to nrotect the security of this Morigage, exceed
$240,300.00.

THIS DOCUMENT CONSTITUTES A FIXTURE FILING IN ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL CODE,

This Mortgage, Assignment of Leases and Rents, Fixture Filing, ana Cecurity Agreement (the “Secutity
Instrument” or “Mortgage™) is made as of December 3, 2019, among TALL'S ESTATES LLC, an Illinois
limited liability company, as mortgagot (“Botrowet™), wlmsa address 15716520 § GREENWOOD AVE,
South Holland, Ilinois 60473; and Fay Servielng, LLC, a Delaware ‘inied liability company, as
mortgages (“Lender”), whose address {s Fay Servielng, LLC, 1601 LBI Froewzy, Sulte 150, Farmers
Branch, Texas 75234,

TRANSFLER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebtedness and the full and timely pe:formance
and discharge of the Obligations, Botrower does hereby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Morlgaged
Property, with power of sale and right of entry, subject only {o the Permitied Encumbrances, to have and
to hold the Mortgaged Propetty to Lender, its successors and assigns forever, and Borrower does hereby
bind itself, its successors, and its assigns to warrant and forever defend the title to the Mortgaged Propetty
to Lender against anyone lawfully ¢lalming it or any part of it; provided, however, that if the Indebtedness
i5 pald in full as and when it becomes due and payable and the Obligations are performed on ot before the
date they are to be performed and discharged, then the liens, sccurity Interests, estates, and tights granted
by the Loan Documents shall termlnate; otherwise, they shall remain in full force and effect, As
additional security for the full and timely payment of the Indebtedness and the full and timely
performance and discharge of the Obligations, Borrowet grants to Lendet a security interest in the

1
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Personalty, Fixtures, Leases, and Rents under Article Nine of the Uniform Commercial Code in effect in
the state where the Mortgaged Property is located, Borrower further grants, bargains, conveys, assigns,
transfers, and sots over to Lendet, a security interest in and to all of Borrower’s right, title, and interest in,
to, and under the Personalty, Fixtures, Leases, Rents, and Mortgaged Property (to the extent characterized
a3 personal property) to secure the full and timely payment of the Indebtedness and the full and timely
performance and discharge of' the Obligations,

Borrower agrees to execute and delivet, from time to time, such further instruments, including,
but not limited to, security agteements, assignments, and UCC financing statements, as may be requested
by Lendet to confirm the lien of this Securlty Instrument on any of the Mortgaged Properdy, .

Borrower futther irrevocably grants, transfers, and assigns to Lender the Rents. This assignment
of Rents is to be effective to create a present security interest In existing and future Rents of the
Mortgaged 2roperty,

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TQ
SECURE THE FIJLL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, ~COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HEREBY
COVENANTS, REPRESTINES, AND AGREES A8 FOLLOWS:

DEFINITIONS,

1. Definitions, For putposes of this Security Instrument, each of the following terms shall have the
following respective meanings: '

L1 “Attorney Tees.” Any and a'l attorney fees (Including the allocated cost of in-house
counsel), paralegal, and law clerk fees, including, without limitation, fees for advice, negotiation,
consultation, arbitration, and litigation at the prefrial ttial, and appellate levels, and in any bankrupley
proceedings, and attorney costs and expenses incurred ot paid by Lender in protecting its interests in the
Mortgaged Property, including, but not limited to, any acticn for.-waste, and enforeing its rights under this
Security Instryment,

12  “Borrower.”

1,21, 'The named Borrower in this Security Instrutaent:

12,2, The obligor under the Note, whether or not nariec as Borrower In this Security
Insttument; and

12,3, Subject to any limitations of assighment as provided for ix the Loan Documents,
the heirs, legatoos, devisces, administrators, executors, successars in Interast to the Marigaged Property,
and the assigns of aty such person, .

All references to Borrower in the remainder of the Loan Documents shail mean the
obligor under the Note,

1.3 “Event of Default,” An Event of Default as defined in the Loan Agreement,

14 “Fixtures.” All right, title, and interest of Botrower in and to all materials, supplies,
equipment, apparatus, and other items now or later attached to, installed on ot In the Tand ot the
Improvements, or that in some fashion are deemed to be fixtures to the Land or Improvements under the
laws of the state where the Mortgaged Property is located, including the Uniform Commercial Code.
“Fixtures” includes, without limitation, all llems of Personalty to the extent that they may be deemed
Fixtures under Governmental Requirements,

1.5 “Governmental Authority,” Any and all courts, boards, agencies, commissions, offices,
or authorities of any nature whatsoever for any governmental unit (federal, state, county, district,
municipal, eity, or otherwise) whether now or later in existence,

© 2007 Gerael Law Firm; All Rights Reserved, ‘
Mortgage | Loan No, 783089 : J« ” ! ‘
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1.6 “Governmental Requirements,” Any and all laws, statutes, codes, ordinances,
regulations, enactments, decrees, judgments, and orders of any Governmental Authority,

1,7 “Impositions,” All real estate and personal property taxes, watet, gas, sewer, electricity,
and other utility rates and charges; charges imposed under any subdivision, planned unit development, or
condominium declaration or resttictions; charges for any easement, license, or agreement maintained for
the benefit of the Mortgaged Property, and all other taxes, charges, and assessments and any interest,
costs, or penalties of any kind and nature that at any time before or after the execution of this Security
Instrument may be assessed, levied, or imposed on the Mottgaged Property ot on its ownership, use,
occupancy, or etjoyment, ,

1.8  “Improvements.” Any and all buildings, structures, improvements, fixtures, and
appurtenances now and later placed on the Mortgaged Property, including, without limitation, all
appatatus zd squipment, whether or not physically affixed to the land or any building, which is used to
provide or suzpiv alr cooling, ait conditioning, heat, gas, water, light, power, retngeration, ventilation,
lavndry, drymg, aich washing, gatbage disposal, or other services; and all elevators, escalators, and
related machinery ard2quipment, fire prevention and extinguishing appatatus, security and access control
apparatus, partitions, ducls, compressors, plumbing, ovens, refrigerators, dishwashers, disposals, washers,
dryers, awnings, stortn vindows, storm doors, screens, blinds, shades, curtalns, curtain rods, mirrors,
cabinets, paneling, rugs, aiached floor coverings, furniture, picturgs, antennas, pools, spas, pool and spa
operation and maintenance equirment and apparatus, and trees and plants [ocated on the Mortgaged
Property, all of which, including replaccments and additions, shall conclusively be deemed to be affixed
to and be patt of the Mortgaged Property conveyed to Lender under this Security [nstrument,

1.9  “Indebtedness.,” The pilnuinal of, interest on, and all other amounts and payments due
under or evidenced by the following:

: 1.9.1.  The Note (including, withort limitation, the prepayment premium, late payment,
and other charges payable under the Note);

19.2, The Loan Agreement;

1.9.3, This Security Instrument and allother Loan Documents;

1.9.4, All funds later advanced by Lender to or for the benefit of Borrower under any
provision of any of the Loan Documents;

19,5, Any future loans or amounts advanced by Yender to Borrower when evidenced
by a written instrument or document that specifically recites that the Obligations evidenced by such
document are secured by the terms of this Security Instrument, including, but not limited to, funds
advanced to protect the security or priority of the Security Instrument; and

1.9.6. Any amendment, modification, extension, rearrangernent, restatement, rengwal,
substitution, ot replacement of any of the foregoing,

1,10 “Land,” The real estate or any interest in it described in Exhibit “A” attached to this
Secutity Instrument and made a part of it, together with all Improvements and Fixtures «ud all rights,
titles, and interests appurtenant to it,

111 “Leages” Any and all leases, subleases, licenses, concesslons, or other-egroements
(written or verbal, now or later in effect) that grant a possessoty fnterest o and to, ot the right 1 extract,
mine, reside in, sell, or use the Mortgaged Property, and all other agreements, including, but not limited
to, utility contracts, maintenance agreements, and setvice confracts that in any way relate to the use,
occupancy, operation, maintenance, enjoyment, or ownership of the Mortgaged Propetty, except any and
all leases, subleases, or other agresments under which Borrower is granted a possessoty intetest in the
Land.

L12  “Lender.” The named Lender In this Security Instrument and the owner and holder
(including a pledgee) of any Note, Indebtedness, or Obligations secured by this Security Instrument,
whether or not named as Lender in this Security Instrument, and the heirs, legatees, devisees,
administrators, executors, successors, and assighs of any such petson, |

k| .
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113 “Loan,” The extension of ¢tedit made by Lender to Borrower under the terms of the
Loan Documents.

1.14  “Loan Agreement,” The Loan and Security Agreement glven by Borrower evidencing
the Loan, in such form as Is acceptable to Lender, together with any and all reatrangements, extensions,
renewals, substitutions, replacements, modifications, restatements, and amendments to thereto,

1,15  “Loan Documents,” Collectlvely, this Security Instrument, the Note, and all other
instruments and agreements required to be executed by Borrower or any guatantot in connection with the
Loan,

116  “Mortgaged Property,” The Land, Improvements, Fixtures, Petsonalty, Leases, and
Rents that is described as follows; .

SEE EXHIZIT “A” ATTACHED HERETO AND MADE A PART HEREQF,

commonly known2s: 6239 S LOOMIS BLVD, Chieago, Illinois 606346,
Property ID No.: 20173290150000

together with:

1,16,1, All rigat. d*, and interest (including any claim or demand ot demand in law or
equity) that Borrower now has or mny-later acquire in or to such Mortgaged Property; all easetnents,
rights, privileges, tenements, heredituments, and appurtenances belonging or in any way appertalning to
the Mortgaged Property; all of the estate. right, title, interest, claim, demand, reversion, ot remainder of
Borrower in or to the Mortgaged Propetty, 2itiist at law or in equity, in possession or expectancy, now ot
later accquired; all crops growlng or to be grovn on.the Mortgaged Property; all development vights or
oredits and air rights; all water and water rights (‘vhetaer or not appurtenant to the Mortgaged Property)
and shares of stock pettaining to such water or wate: rizhts, ownership of which affects the Mortgaged
Property; all minerals, oil, gas, and other hydrocarbon substances and rights thereto in, on, under, or upon
the Mortgaged Property and all royalties and profits from auy such rights or shares of stock; all tight, title,
and {nterest of Borrower in and to any streets, ways, alleys, stiips. or gores of land adjoining the Land or
any part of it that Borrower now owns or at any time later acouires and all adjacent lands within
enclosutes or occupied by buildings partly situated on the Mortgugeu Proverty;

1,16.2. All intangible Mortgaged Property and rights relating to the Mortgaged Property
or its operation or used in connection with it, including, without limiteion, permits, licenses, plans,
specifications, construction contracts, subconfracts, bids, deposits for uti'lty -services, installations,
refunds due Borrower, trade names, trademarks, and setvice marls;

1.16.3, All of the right title, and interest of Bortower in and to the ‘and lying in the bed
of any street, road, highway, or avenue in front of or adjoining the Land;

1,16.4, Any and all awards previously made or later to be made by any Guvernmental
Authority to the present and all subsequent owners of the Mortgaged Propetty that tay be niade with
respeet to the Mortgaged Property as a result of the exerclse of the right of eminent domain, the alteration
of the grade of any street, or any other injury to or decrease of value of the Mortgaged Propetty, which
award or awards are assigned to Lender and Lender, at its option, is authorlzed, directed, and empowered
to collect and recelve the proceeds of any such award or awards from the authoritles making them and to
give proper recelpts and acquittances for them;

1.16.5. All certificates of deposit of Bortower in Lender’s possession and all bank
accounts of Botrower with Lender and their proceeds, and all deposits of Borrower with any
Governmental Authority and/or public utility company that relate to the ownership of the Mortgaged
Propetty;

© 2007 Geracl Taw Firm; All Rights Reserved,
Mortgage | Loan No, 783089
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1.16.6. All Leases of the Mortgaged Property or any part of it now or later entered into
and all right, title, and interest of Borrower under such Leases, including cash or securities deposited by
the tenants to secure performance of their obligations under such Leases (whethet such cash or securities
are to be held uniil the expiration of the terms of such Leases or applied to one or more of the installments
of rent coming due immediately before the expiration of such {erms), all rights to all insurance ptoceeds
and unearned insurance premiums arlsing from ot relating to the Mortgaged Property, all other rights and
easements of Borrower now or later existing pertaining to the use and enjoyment of ths Mortgaged
Property, and all right, title, and interest of Botrower in and to all declarations of covenants, conditions,
and restrictions as may affect or otherwise relate to the Mortgaged Property;

1,16,7, Any and all proceeds of any insurance policies covering the Mortgaged Property,
whether or not such Insurance policies were required by Lender as a condition of making the loan secured
by this Seciwily Instrument or are required to be maintained by Borrower as provided below in this
Security Instrumient; which proceeds are assigned to Lender, and Lender, af its optlon, is authorized,
directed, and etaniwered to collect and receive the proceeds of such fnsurance policics from the insurers
issuing the same-and 2 give proper receipts and acquittances for such policies, and to apply the same as
provided below; '

1.16.8. Ifthe Mortgaged Property includes 2 leasehold estate, all of Borrower’s right,
title, and interest in and to-ine lease, more patticularly described in Exhibit “A” attached to this Security
Instrument (the Leasehold) includig, without limitation, the right to surrender, terminate, cancel, walve,
change, supplement, grant subleases of, alter, or amend the Leasehold;

1.16,9, All plans anc specifications for the Improvements; all contracts and subcontracts
relating to the Improvetents; all deposits Zpoluding tenants’ secutity deposits; provided, however, that if
Lender acquires possession or control of tensats’ security deposits Lender shall use the tenants’ security
deposits only for such purposes as Governmental Requitements permit), funds, accounts, contract rights,
{nstroments, documents, general intangibles, and rotes or chattel paper arising from or in cotmection with
the Mortgaged Property; all permlts, licenses, certificares, and other rights and privileges obtained in
connectlon with the Mortgaged Property; all soils reports. engineering reports, land planning maps,
drawings, construction contracts, notes, drafts, documents, ensireering and architectural drawlings, letters
of credit, bonds, surety bonds, any other intangible rights relating to the Land and Improvements, surveys,
and other reports, exhibits, or plans used or to be used in cotnect!on with the construction, planning,
operation, or maintenance of the Land and [mprovements and all ameddments and modifications; all
ptoceeds arising from or by virtue of the sals, lease, grant of optlon, ot oine: disposition of all or any part
of the Mortgaged Property (consent to same i3 not granted or implied); sz all proceeds (including
premivm refunds) payable or to be payable under each insurance policy releting to the Mortgaged
Property;

1.16.10. All trade names, trademarks, symbols, service marks, and goodwill associated
with the Mottgaged Property and any and all state and federal applications and reglstrations now or later
used in connection with the use or operation of the Mortgaged Propetty;

1.16,11. All tax tefunds, bills, notes, inventories, accounts and charges-receivable,
credits, claitns, secutitles, and documents of all kinds, and all instruments, contract rights, general
intangibles, bonds and deposits, and all proceeds and products of the Mortgaged Property;

1.16.12. All money or other personal propetty of Botrower (including, without
limitation, any instrument, deposit account, general infangible, or chattel paper, as defined in the Uniform
Commerclal Code) previously or laier delivered to, deposited with, or that otherwise comes into Lender’s
possession,; .

1.16.13, All accounts, contract rights, chattel paper, documents, instruments, books,
recotds, clalms against third parties, money, securities, drafts, notes, proceeds, and other items relating to
the Mortgaged Property;

k] .
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116,14, All construction, supply, englneering, and architectural contracts executed and
to be executed by Borrower for the construction of the Improvements; and
1,16.15, All proceeds of any of the foregoing,
~As used in this Security Instrument, “Mottgaged Property” is expressly defined as
meaning all or, when the cantext petmits or requires, any portion of it and all or, when the context petmits
ot requires, any interest {n it, o

117  “Note,” The Secured Note payable by Borrower to the ordet of Lender in the prineipal
amount of One Hundred Twenty Thousand One Hundred Fifty and 00/100 Dollars ($120,150.00),
which matures on October 1, 2020, evidencing the Loan, in such form as is acceptable to Lender,
together with any and all rearrangements, extensions, renewals, substitutions, replacements,
modifications, restatements, and amendntents to the Secured Note,

1.3¢ ) “Obligations,” Any and all of the covenants, warranties, representations, and other
obligations (oflier than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loan Doerments; any lease, sublease, or ather agreement under which Borrower is granted a
possessory interast fo-the Land; each obligation, covenant, and agrcement of Borrower in the Loan
Documents ot in any afiier. document executed by Botrower in connection with the loan(s) secured by this
Security Instrument whether set forth in or incorporated into the Loan Documents by reference; each and
every monetary provisicn of all covenants, conditions, and restrictions, if any, pertaining to the
Mortgaged Property and on Leade’s written tequest, the enforcement by Borrower of any covenant by
third parties to pay maintenance or other charges, if they have not been pald, or valid legal steps taken to
enforce such payment within 90 days after such written request 1s made; if the Mortgaged Property
consists of or includes g leasehold estata, ~ach obligation, covenant, and agreement of Botrower atlsing
under, ot contatned in, the instrument(s) ctentung any such leasehold; all agreements of Botrower to pay
fees and charges to Lender whether or not set tarth in this Security Instrument; and charges, as allowed by
taw, when they ate made for any statement regarding the obligations secured by this Security Instrument,

The Obligations specifically exclude sh¢ Environmental Indemnity Agreement dated the
date of this Security Instrument, executed by Borrowet sud any guarantor of the Loan, which is not
secured by this Security Instrument,

119  “Permitted Encumbrances,” At any particulat time, (a) liens for tuxes, assessments, ot
governmental charges not then due and payable or not then-dalinquent; (b) liens, easements,
encumbrances, and restrictions on the Morlgaged Property that wre allowed by Lender to appear in
Schedule B, with Parts T and Il of an ALTA title policy to be issued to/Leader following recordation of
the Secutity Instrument; and (c) liens in favor of or consented to in writing Ly Jsender,

120  “Person,” Natural persons, corporations, partnerships, unlnecrperated associations, joint
ventures, and any other form of legal entity.

121 “Personalty,” All of the right, title, and Interest of Borrower in an{ to all tangible and
intangible personal property, whether now owned or later acquired by Botrower, ihziuding, but not
limited to, water rights (to the extent they may constitute personal property), all equiptnent; inventory,
goods, consumer goods, accounts, chattel paper, instruments, money, general intangtbles, letie;<ui-credit
rights, deposit accounts, investment propetty, documents, minerals, crops, and timber (as those ierms ate
defined in the Uniform Commerclal Code) and that are now or at any later time focated on, attached to,
installed, placed, used on, in connection with, or are requited for such attachment, installation, placement,
ot use ot the Land, the Improvements, Fixtures, or on other goods located on the Land or Improvemenis,
together with all additions, accesslons, accessories, amendments, modifications to the Land or
Improvements, extensions, tenewals, and enlatgements and proceeds of the Land or Improvements,
substitutions for, and income and profits from, the Land or Improvements, The Petsonalty includes, but
{s not limited to, all goods, machinery, tools, equipment (including fite sprinklers and alarm systems);
building materials, air conditloning, heating, refrigerating, electronic monitoring, entettainment,
recreational, malntenance, extermination of vermin or Insects, dust removal, refuse and garbage

© 2007 Govaoi Law Firmy All Rights Reserved,
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equipment; vehicle maintenance and repair equipment; office furniture (Including tables, chaiss, plantets,
desks, sofas, shelves, lockers, and cablnets); safes, furnishings, appliances (including ice-making
machines, refiigerators, fans, water heaters, and incinerators); rugs, carpets, other floor coverings,
draperies, drapery rods and brackets, awnings, window shades, venetian blinds, curtains, other window
coverings; lamps, chandellers, other lightlng fixtures; office maintonance and other supplies; loan -
commitments, financing arrangements, bonds, construction confracts, leases, tenants’ securily deposits,
licenses, permits, sales contracts, option contracts, lease contracts, insurance policies, proceeds from
policies, plans, specifications, surveys, books, records, funds, bank deposits; and all other intangible
personal ptoperty, Personalty also includes any other portion or items of the Mortgaged Property that
constitute personal property under the Uniform Commetcial Code.

122 “Rents,” All rents, issues, revenues, income, proceeds, royalties, profits, license fees,
prepaid mydicipal and utility fees, bonds, and other benefits to which Borrowet or the record title owner
of the Mortgaged Propetty may now or later be entitled from or which are detived from the Mortgaged
Property, inclucinz, without limitation, sale proceeds of the Mortgaged Property; any room or space sales
or rentals from the Mertgaged Property; and other benefits paid or payable for using, leasing, licensmg,
possessing, operatlng trar or In, residing in, selling, mining, exracting, or otherwise enjoying or using
the Mortgaged Property,

123 “Uniforiz’ Commercial Code,” The uniform commerclal code as found in the statutes
of the state in which the Mottgrged Froperty is located,

124 “Water Rights.” All water rights of whatever kind or character, surface or underground,
approptiative, decreed, or vested, thet are appurtenant to the Mottgaged Property or otherwise used or
useful in connection with the intended develonment of the Mortgaged Property. '

Any terms not otherwise defined in'this Seourity Instrurnent shall have the meaning given them in
the Toan Agreement and Note, dated of even dase herawith between Botrower and Lender,

UNIFORM COVENANTS

2 Repair and Maintenance of Mortgaged Property, Borrower shall (a) keep the Mortgaged
Property in good condition and repalr; (b) not substantially alter; remove, or demolish the Mortgaged
Property or any of the Jmprovements except when incident to the zepiacement of Flxtures, equipment,
machinery, ot appliances with items of like kind; (c) restore and repalr-to the equivalent of lts otiginal
condition all ot any part of the Mortgaged Propetty that may be damaged o destroyed, including, but not
limited to, damage from termites and dry rot, soil subsidence, and constract'on defects, whether ot not
insurance proceeds are available to cover any part of the cost of such rostcration and tepalr, and
regardless of whether Lender permits the use of any insurance proceeds to be used fourvestoration under
this Secutity Instrument; (d) pay when due all claims for labor performed and muterials furnished in
connection with the Mortgaged Property and not permit any mechanics’ or materialm=a’s tien to arlse
against the Mortgaged Property or furnish a loss or Habillty bond agalnst such ruschanics’ or
materialman’s lien claims; () comply with all laws affecting the Mortgaged Property or requitiag that
any alterations, repairs, replacements, or improvements be made on it; (£) not commit ot petmit waste on
ot to the Mortgaged Praperty, ot commit, suffer, or permit any act or violation of law to occur on it; (g)
not abandon the Mortgaged Praperty; (h) cultivate, irvigate, fertilize, fumigate, and prune in accordance
with prudent agricultural practices; (i) if requited by Lender, provide for management satisactory to
Lender under a management contract approved by Lender; (J) notify Lender in writing of any conditlon at
or on the Mortgaged Property that may have a significant and moasurable effect on its market value; (k) if
the Mortgaged Property is rental property, penerally operate and maintain it in such manner as to realize
its maximum rental potential; and (1) do all other things that the character or use of the Mortgaged
Property may reasonably tendet necessary to maititain it ln the same condition (reasonable wear and tear
expected) as existed at the date of this Security Instrument,

@ 2007 Geraci Law Firmy All Rights Reserved. R 1
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3. Use_of Mortgaged Property, Unless otherwise required by Governmental Requirements or
unless Lender otherwise provides prior written consent, Borrower shall not change, nor allow changes in,
the use of the Mortgaged Property from the cuttent use of the Mortgaged Property as of the date of this
Security Instrument, Borrower shall not initiate or acquiesce in a change in the zoning classification of
the Mortgaged Property without Lendet’s prior written consent.

4, Condemnation and Insurance Proceeds.

41  Assionment to Lender, The proceeds of any award or claim for damages, dirset ot
consequential, in connection with any condemnation or other taking of or damage ot injury to the
Mortgaged Property, or any part of it, or for conveyance in lieu of condemnation, are assigned to and
shall be paid to Lender, regardless of whether Lender’s security Is lmpaired, All causes of action,
whether acerned before or after the date of this Security Instrument, of all types for damages or injuty to
the Morigrg=d Property or any part of it, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Instrument, or in connection with or affocting the
Mortgaged Propero: or any part of it, including, without limitation, causes of actlon arising in tort or
contract or in eqaity, are assigned to Lender as additional security, and the proceeds shall be paid to
Lencer, Lender, at itz oriion, may appear in and prosecute in its own name any action or procecding to
enforee any such cause of action and may make any compromise or settlement of such action, Borrower
shall notify Lender in wiwning itnmediately on obtaining knowledge of any casualty damage to the
Mortgaged Property or damage [n any other manner in excess of $2,000.00 or knowledge of the
institution of any proceeding relating *ocondemnation or other taking of or damage or itjury to all ot any
portion of the Mortgaged Property, ‘Lender, in its sole and absolute discretion, may participate in any
such proceedings and may join Borrowes I, adjusting any loss covered by Insurance, Borrower covenants
and agrees with Lender, at Lender’s requect, 7 make, execute, and dellver, at Borrower’s expense, any
and all assignments and other instruments sutf.cient for the purpose of assigning the aforesaid award or
awards, causes of action, ot claims of damages of proceeds to Lender free, clear, and discharged of any
and all encumbrances of any kind or nature, .

42  Insurance Payments, All compensatica, awards, proceeds, damages, claims, insurance
recoveries, rights of action, and payments that Borrower ina; veceive or to which Lender may become
entitled with respect to the Mortgaged Property if any damage or tnfury vccurs to the Mortgaged Property,
other than by a partial condemnation or other partial taking of the Murigaged Property, shall be pald over
to Lender and shall be applied first toward reimbursement of ail costs and expenses of Lender in
connection with their recovery and disbursement, and shall then be applica.ss follows:

42,1, Lender shall consent to the application of such paymedats to the restoration of the
Mortgaged Property so damaged only if Borrower has met all the following vonaitions (a breach of any
one of which shall constitute a default under this Security Insttument, the Loan Agreement, the Note, and
any Loan Documents): (a) Borrower i3 not in default under any of the terms, covenar ts, aad conditions of
the Loan Documents; (b) all then-existing Leases affected in any way by such damage w'1 continue in
full foree and effect; (¢) Lender is satisfied that the insurance or award proceeds, plus any sasiz added by
Borrowet, shall be sufficient to fully restore and rebuild the Mortgaged Property under then ) current
Governmental Requirements; () within 60 days after the damage to the Mortgaged Property, Botrower
presents to Lender a restoration plan satisfactory to Lender and any local planning department, which
includes cost estimates and schedules; () construction and completion of restoration and rebuilding of the
Morigaged Property shall be completed in accordance with plans and specifications and drawings
submitted to Lender within 30 days atter receipt by Lender of the restoration plan and thereafter approved
by Lender, which plans, specifications, and drawings shall not be substantially modified, changed, ot
revised without Lender's prior written consent; (f) within 3 months after such damage, Borrower and a
licensed contractor satisfactory to Lender enter into a fixed price ot guatanteed maximum price contract
gatisfactory to Lender, providing for complete restoration in accordance with such restoration plan for an
amoutit not to exceed the amount of funds held or to be held by Lender; (g) all restoration of the
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Improvements so damaged or desttoyed shall be made with reasonable promptness and shall be of a value
at least equal to the value of the Improvements so damaged or destroyed before such damage or
destruction; (h) Lender reasonably determines that thers is an identified source (whether from income
from the Mottgaged Propetty, rental loss insurance, or anather source) sufficlent to pay all debt service
and operating expenses of the Mortgaged Property during its restoration as raquired above; and (i) any
and all funds that are made avallable for restoration and rebuilding under this Section shall be disbursed,
at Lender’s sole and absolute discretion to Lendet, through Lender, or a title insurance or trust company
satisfactory to Lender, in accordance with standard construction lending practices, including a reasonable
fee payable to Lender from such funds and, if Lender requests, mechanics’ lien waivers and title
insurance date-downs, and the provision of payment and performance bonds by Bortower, or in any other
manner appraved by Lender in Lender’s sole and absolute discretion; or

422, If fewer than all conditions (a) through (i) above are satisfled, then such
payments shall te applied in the sole and absolute discretion of Lender (a) to the payment or prepayment,
with any applicab.e ptepayment premium, of any Indebtedness secured by this Secutity Insteument in
such order as Lender may determine, or (b) to the reimbursement of Borrower's expenses inoureed in the
rebuilding and restoration.of the Mortgaged Property, If Lender elects uader this Section to make any
funds available to restoreine Mortgaged Property, then all of conditions a) through (i) above shall apply,
exoept for such conditions-uat Lender, in its sole and absolute discretion, may waive,

43  Material Loss Not Covered. If any material part of the Mortgaged Propetty is damaged
or destroyed and the loss, measured Uy the replacement cost of the Improvements according to then
cutrent Governmental Requirements, is not adequately covered by insurance proceeds collected or in the
process of collection, Borrower shall dapasit with Lender, within 30 days after Lender’s request, the
amount of the loss not so covered. ‘

44  Total Condemnation Paymenis. All compensatlon, awards, proceeds, damages, claims,
insurance recoveries, rights of action, and paymeuts that Borrower may recelve or to which Borrower
may becoms entitled with respect to the Mortgaged Proporty in the event of a total condemnation or other
total taking of the Morigaged Propetty shall be paid over to Lender and shall be applied first to
reimbursemnent of all Lender’s costs and expenses in conuection with thelr recovery, and shall then be
applied to the payment of any Indebtedness secured by this Security Instrument in such order as Lender
may determine, untll the Indebtedness secured by this Security [nstruinent has been paid and satisfied in
full, Any sutplus remaining after payment and satisfaction of the Indebtedness secured by this Security
Instrument shall be paid to Borrower as its interest may then appear,

4.5  Partial Condemnation Payments, All compensatlon, avards, proceeds, damages,
claims, insurance recoveties, rights of action, and payments (*funds”) that Bortewer may receive or to
which Borrower may become entitled with respect to the Mortgaged Property i, the event of a partial
condemnation or other partial taking of the Mottgaged Property, unless Borrower aad L'ender otherwise
agree in writing, shall be divided into two portions, one equal to the principal balance of the Note at the
time of receipt of such funds and the other equal to the amount by which such funds exceed e principal
balance of the Note at the time of receipt of such funds. The first such portion shall be app'ied fo the
sums secured by this Security Instrument, whether or not then due, including but not limited fo principal,
accrued interest, and advances, and in such order or comhlnation as Lender may determine, with the
balance of the funds paid to Botrower,

4,6 Cure of Waiver of Default. Any application of such amounts or any portion of it to any
Indebtedness secured by this Security Instrument shall not be construed to cure or walve any defalt or
notice of default under this Secutity Instrument or invalldate any act done under any such default or
notice,

5. ‘Taxes and Other Swng Due, Borrower shall promptly pay, satisfy, and discharge; (a) all
Impositions affecting the Mottgaged Propetty before they become delinquent; (b) such other amounts,
chargeable against Borrower or the Mortgaged Property, as Lender reasonably deems hecessary to protect
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and preserve the Mortgaged Propetty, this Seourity Instrument, or Lender’s secutity for the performance
of the Obligations; (¢} all encumbrances, charges, and liens on the Mortgaged Property, with interest,
which in Lender’s judgment ate, ot appeat to be, prior or superlor to the lien of this Security Instrument
or all costs necessary to obtain protection against such lien or charge by title Insurance endorsement ot
sutety company bond; (d) such ather charges as Lender deems reasonable for services rendeted by Lender
at Borrower’s request; and (e) all costs, fees, and expenses incurred by Lender in cannection with this
Security Instrument, whether or not specified In this Security Instrument.

On Lender’s request, Borrower shall promptly furnish Lender with all notices of sums due for any

amounts specified in the preceding clavses 6(a) through (o), and, on payment, with wtitten evidence of
such payment, If Borrowet fails to promptly make any payment required under this Section, Lender may
(but is not obligated to) make such payment. Botrower shall notify Lender immediately on receipt by
Botrower 4¢ fiotice of any increase in the assessed value of the Mortgaged Property and agrees that
Lendet, in Boirowst’s name, may (but is not obligated to) conlest by appropriate proceedings such
increase in assasswent, Without Lendet’s prlor written consent, Borrower shall not allow any lien
inferior to the liei of this Security Insttument to be perfected against the Mortgaged Property and shall
not permit any improvaiosnt bond for any unpaid special assessment to issue,
o, Leases of Mortraged Property by Borrower, At Lendet’s request, Borrower shall furnish
Lender with executed copics of all Leases of the Morigaged Property or any portion of it then in force, If
Lender so requires, all Leases later-entered into by Borrower are subject to Lender’s prior review and
approval and must be acceptable to Loxnder in form and content, Bach Lease must specifically provide,
inter alla, that (a) it is subordinate to the ien of this Security Instrument; (b) the tenant attorns to Lender
(and Borrowet consents to atty such attcenraent), such attornment to be effectlve on Lender’s acquisition
of title to the Mortgaged Property; (c) the tensot agrees to execute such further evidencs of attotnment as
Lender may from time to time request; (d) the fanant’s attortment shall not be terminated by foreclosure;
and (o) Lender, at Lender’s option, may accept cr rejsct such attornment, If Botrower learns that any
tenant proposes to do, or s doing, any act that may give rise to any right of setoff against rent, Borrower
shall immediately (i) take measures reasonably caleuleied to prevent the accrual of any such right of
setoff; (if) notify Lender of all measures so taken and of tlie umount of any setoff claimed by any such
tenant; and (1ii) within 10 days after the accrual of any tight of setofl against rent, relmburse any tenant
who has acquired such right, in full, ot take other measures that will zifactively dlscharge such setoff and
ensure that reats subsequently due shall continue to be payable withcut clsim of setoff or deduction,

At Lender’s request, Borrower shall assign to Lender, by wattan Instrument satisfactory to
Lender, all Leases of the Mortgaged Property, and all security deposits miadz by tenants in connection
with such Leases, On assignment to Lender of any such Lease, Lender shall sieceed to all rights and
powers of Borrower with respect to such Lease, and Lender, in Londer’s sole aad absolute discretion,
shall have the right to modify, extend, or terminate such Lease and to execut¢ other further leases with
respect to the Mortgaged Property that is the subject of such agsigned Lease,

Neither Bortower, tenant not any other occupant of the Mortgaged Propetty ahall use the
Mortgaged Property, except in compliance with all appticable federal, state, and local laws,-o:dinances,
rules and regulations; nor shall Borrower, tenant or any other accupant cause the Mottgaged Propetty to
become subject to any use that is not in compliance with all applicable federal, state, and local laws,
ordinances, rules and regulatlons,

IT Borrower suspects any tenant or other occupant of the Mortgaged Property 1s using the
Mortgaged Propetty in a manner that is not in compliance with any Governmental Requirement to which
Borrower, tenant, or any other occupant of the Mortgaged Property is subject, Borrower shall
immediately take appropriate action to remedy the violatlon, and shall notify Lender of any potential
violation within one (1) day of discovety of any such potentlal violation. Any potential violation by a
tenant or any other occupant of the Mortgaged Property of any Governmental Requirement is an Event of
Default under the terms of the Loan Agreement, the Note and this Security Instrument, then Lender, at
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Lender’s option, may, without prior notice, declare all sums secured by this Secutity Instrument,
regardless of their stated due date(s), immedmtely due and payable and may exercise a]l rights and
remedies in the Loan Documents.

7. Right to Collect and Receive Rents, Despite any other provision of this Security Instrument,

Lender grants permission to Borrower to collect and retain the Rents of the Mortgaged Property as they
become due and payabie, however, such permission to Botrower shall be automatically revoked on
default by Borrower in payment of any Indebtedness secured by this Secutity Instrument or in the
performance of any of the Obligations, and Lender shall have the rights set forth in the laws and
regulations where the Mortgaged Property 1s located regardless of whether declaration of default has been
delivered, and without regard to the adequacy of the security for the Indebtedness secured by this Security
Instrument, Failure of or discontinuance by Lender at any time, or from time to time, to collect any such
Rents shallo) in any manner affect the subsequent enforcetnent by Lender at any time, or from tlme to
time, of the rizui. power, and authority to collect these Rents, The receipt and application by Lender of
all such Rents Uncer this Security Instrument, after execution and delivery of declaration of default and
demand for sale’as vrovided in this Security Instrument or during the pendency of trustes’s sale
proceedings under this Sacurity Instrument or judicial foreclosure, shall neither cure such breach or
default nor affect such sale proceedings, or any sale made under them, but such Rents, less all costs of
operation, maintenance, coiiection, and Attorney Fees, when received by Lender, may be applied in
reduction of the entire Indebtedness from time to time secured by this Security Insteument, in such order
as Lender may decide, Nothing in this-Security Instrument, nor the exercise of Lender’s tight to collect,
nor an assumption by Lender of any ‘enancy, lease, or option, nor an assumption of Hability under, nor a
subordination of the lien or charge of this 8 wurlty Instrument to, any such tenancy, lease, or option, shall
be, or bo construed to be, an affirmation by C.eader of any tenancy, lease, or option,

If the Rents of the Mottgaged Propety ate not sufficient to meet the costs, if any, of taking
control of and managing the Mortgaged Property zad collecting the Rents, any funds expended by Lendet
for such purposes shall become an Indebtedness ot Borrower to Lender secured by this Security
Instrument. Unless Lender and Borrower agree In writing to other terms of payment, such amounts shall
be payable on notice from Lender to Borrower requesting suca nayment and shall bear interest from the
date of disbursement at the rate stated in the Note unless paviment of interest at such rate would be
contrary to Governinental Requirements, in which event the amountgshall bear Interest at the highest rate
that may be collected from Bortower under Governmental Requiremants.

Borrower expressly understands and agrees that Lender will havs no liability to Botrower or any
other person for Lender’s failure or inability to collect Rents from the Mo:igaized Propetty or for failing
to collect such Rents in an amount that is equal to the falr market rental value of the Mortgaged Propetty.
Borrower understands and agrees that neither the assignment of Rents to Lendar nor the exercise by
Lender of any of its rights or remedies under this Security Instrument shall be deemd t¢ make Lender a
“mortgagee-in-possession” or otherwise responsible or Hable in any manner wi respect to the
Mortgaged Property ot the use, occupancy, enjoyment, or operation of all or any portion 0f it unless and
untll Lender, in person or by agent, assumes actual possession of it. Nor shall appolntment ef «igceiver
for the Mortgaged Property by any court'at the request of Lender or by agreement with Bortawer, ot the
entering Into possession of the Mortgaged Property or any part of it by such receiver be deemed to make
Lender a mortgagee-in-possession or otherwisa responsible or liable in any manner with respect to the
Maortgaged Property or the use, occupancy, enjoyment, or aperation of all ot any portion of it,

During an Event of Default, any and all Rents collected or received by Bortower shall be
accepted and held for Lender in trust and shall not be commingled with Borrower’s funds and propetty,
but shall be promptly paid over to Lender,

3, Assignment of Causes of Action, Awards, and Damages. All causes of action, and all sums
Jue or payable to Borrower for injury of damage to the Mortgaged Property, or as damages incurred in
connection with the transactlons in which the Loan secured by this Security Instrument was made,
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including, without limitation, causes of action and damages for breach of contract, fraud, concealment,
consttuction defects, or other forts, or compensation for any conveyance 1n lieu of condemnation, are
assigned to Lender, and all proceeds from such causes of actlon and all such sums shall be paid to Lender
for credit against the Indebtedness secuted by this Security Instrument, Bortower shall notify Lender
immediately on receipt by Botrower of notice that any such sums have become due or payable and,
immediately on receipt of any such sums, shall promptly remit such sums to Lender,

After dedueting all expenses, including Attorngy Fees, incurred by Lender in recovering ot
collecting any sums under this Section, Lender may apply or telease the balance of any funds received by
it under this Sectlon, or any part of such balance, as it elects. Lender, at its option, may appeat in and
prosecute in its own name any actlon or proceeding to enforce any cause of action assigned to it under
this Section and may make any compromise or seftlement in such action whatsoever, Bottower covenants
that it shal!‘exscute and deliver to Lender such further assignments of any such compensation awards,
damages, or causes of action as Lender may request from time to time, If Lender fails or does not elect to
prosecute any sch action ot proceeding and Botrower elects to do so, Borrower may conduct the action
or proceeding at s own expense and risk,

9, Defense of Secrxity Instrument; Litivation, Borrower represents and watrants that this
Security Instrument creatss a first position lien and seeurity interest against the Mortgaged Property.
Borrower shall give Lendes immediate written notice of any actlon or proceeding (including, without
limitation, any judicial, whethe ¢ivi', ctiminal, or probate, or nonjudicial proceeding to foreclose the lien
of a junior or senior mortgage ot dged-of trust) affecting or putpotting to affect the Mortgaged Property,
this Security Instrument, Lendet’s scourity for the performance of the Obligations and payment of the
Indebtedness, or the rights or powers of iLenider under the Loan Documents, Despite any other provision
of this Security Instrument, Bottowet agtees £z Tender may (but is not obligated to) commence, appear
in, prosecute, defend, compromise, and settle, i, Lepder’s or Borrower’s hame, and as attorney-in-fact for
Botrower, and Incur necessary costs and expenses, inoluding Attorney Fees in so doing, any action or
proceeding, whether a civil, criminal, or probate jud’ciel matter, nonjudiclal proceeding, arbitration, or
other alternative dispute resolutlon procedure, reasonably necessary to preserve ot protect, or affecting or
purporting to affect, the Mortgaged Property, this Security tnsfeument, Lender’s security for performance
of the Obligations and payment of the Indebtedness, or the rights or powers of Lender under the Loan
Documents, and that if Lender elects not to do so, Borrower snall coizmence, appear in, prosecute, and
defend any such action or proceeding. Botrower shall pay all coste and expenses of Lendet, {ncluding
costs of evldence of title and Attorney Fees, in any such action or proseeding in which Lender may
appear or for which legal counsel is sought, whether by virtue of being made a patty defendant or
otherwise, and whether or not the interest of Lender in the Mottgaged Proper.y ic directly questioned in
such action or proceeding, including, without limitation, any action for the condemnation ot partition of
all or any portion of the Mortgaged Property and any action brought by Lender to foreclose this Security
Instrument or to enforce any of its tertns o provisions,

10,  Borrower’s Failure to Comply With Security Instrument. If Borrower fafie/(z-make any
payment ot do any act required by this Security Instrument, or If there is any actlon or-proveeding
(Including, without limitation, any judicial or nonjudicial proceeding to foreclose the lien of a junior or
sendor mortgage or deed of trust) affecting or purpotting to affect the Mortgaged Proporty, this Security
Instrument, Lender’s seeurity for the performance of the Obligations and payment of the Indebtedness, or
the rights or powers of Lendet under the Loan Agreement, tho Note or this Security Instrument, Lender
may (but is not obligated to) (a) make any such payment ot do any such act in such manner and to such
extent as either deems necessary to preserve ot protect the Mortgaged Property, this Securlty Instrument,
ot Lendet’s security for the performance of Borrower’s Obligations and payment of the Indebtedness, ot
the rights or powers of Lender under the Loan Documents, Lender being authorized to enter on the
Mortgaged Propetty fot any such purpose; and (b) in exercising any such power, pay necessary expenses,
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retain attorneys, and pay Attorney Fees incurred in connectlon with such action, without notice to or
demand on Borrower and without releasing Borrower from any Obllgations or Indebtedness.

11,  Sums Advanced to Bear Interest and to Be Secured by Security Tnstrument, At Lender’s
request, Bortower shall immediately pay any sums advanced or pald by Lender under any provision of
this Secutity Insttument or the other Loan Documents. Until so tepald, all such sums and all other syms
payable to Lender shall be added to, and become a part of, the Indebtedness secured by this Security
Instrument and bear interest from the date of advancement or payment by Lender at the same rate as
provided in the Note, unless payment of interest at such rate would be contrary to Governmental
Requiretments, All sums advanced by Lender undet this Security Instrument or the other Loan
Documents, whethet or not required to be advanced by Lender under the terms of this Security [nstrument
or the othet Loan Documents, shall conclusively be deemed to be mandatory advances required to
preserve ar! protect this Security Insttument and Lender’s security for the performance of the Obligations
and payment ot ihe Indebtedness, and shall be secured by this Security Instrument to the samme extent and
with the snme priccity as the principal and interest payable under the Note,

12,  Inspectizip M}flortgaged Property, In addition to any rights Lender may have under the laws
and regulations whera. oz Mortgaged Property is located, Lender may make, or authorize other persons,
including, but not limited <o appraisers and prospective purchasers at any foreclosure sale commenced by
Lender, to enter on ot inspeet the Mortgaged Property at reasonable times and for reasonable durations,
Botrower shall permit all such'er.tics and inspections to be made as long as Lender has given Borrower
written notlee of such inspection at leasi-24 houts before the entry and inspection,

13,  Uniform Commercial Codv Security Agreement. This Security Instrument is intended to be
and shall constitute a security agreement mider the Uniform Coramercial Code for any of the Personalty
speclfied as patt of the Mortgaged Property. thal, under Governmental Requitements, may be subject to a
security interest under the Uniform Commercic| Code, and Borrower grants to Lender a security interest
in those items. Borrower authorizes Lender to fily financing statements in all states, counties, and othet
jurisdictions as Lender may elect, without Borrower’s signature If permitted by law. Borrower agrees that
Lender may file this Security Instrument, or a copy ot it, in the real estate records or other appropriate
index or in the Office of the Secretary of State and sucil cther states as the Lender may elect, as a
financing staterent for any of the items specified above &s part of the Mortgaged Property. Any
reproduction of this Security Instrument or executed duplicate origizal of this Security Instrument, ot a
copy certified by a County Recorder 1n the state whete the Mottgaged Property is located, or of any other
secyrity agteement or financing statement, shall be sufflcient as a tiiavcing statement, In addition,
Borrower agtees to execute and deliver to Lender, at Lendet’s request, any'JCC financing statements, as
well as any extensions, renewals, and amendments, and copies of this Security Instrurent in such form as
Lender tay requite to perfect a security interest with respect to the Personalty. Borrower shall pay all
costs of filing such financing statements and any extensions, renewals, amendments, and releases of such
statements, and shall pay all reasonable costs and expenses of any record searches fu¢ financlag
statements that Lender may reasonably require, Without the plior written consent of Lénder; Bortower
shall not create or suffer to be created any other security interest in the items, including any l.vr acements
and additions.

On any Event of Default, Lender shall have the remedies of a secured party undcr the Uniform
Commercial Code and, at Lender’s oplion, may also invoke the remedies provided in the Non-Uniform
Covenants section of this Security Instrument as to such items, In exetcising any of these romedics,
Lender may proceed agalnst the ltems of Marigaged Property and any ltems of Personalty separately or
together and in any order whatsoever, without in any way affecting the availability of Lendet’s remedics
under the Uniform Commercial Code or of the remedies provided in the Non-Uniform Covenants section
of this Security Instrument,

14,  Fixture Filing, This Security [nsttument constitutes a financing statement filed as a fixture filing
‘under Uniform Commercial Code, as amended or recodified from time to time, coveting any portion of
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the Mortgaged Property that now is or later may become a fixture attached to the Mortgaged Property or
to any Improvement,

15,  Waiver of Statute of Limitations, Borrower waives the right to assert any statute of [imitations
as a defense to the Loan Documents and the Obligations secured by this Securlty Instrument, to the fullest
extent permitted by Governmental Requirements,

16,  Default, Any BEvent of Default, as defined in the Loan Agreement, shall constitute an "Event of
Detault" as that term is used in this Security Instrument (and the term "Default" shall mean any event
which, with any required lapse of time or notice, may constitute an Event of Default, whethet or not any
such requirement for notice or lapse of titne has been satisfied), .

17.  Acceleration on Transfer or Encumbrance, ‘

17,1 Acceleration_on_Transfer or Encumbrance of Morigaged Property, If Borrower
sells, contracts to sell, gives an option to purchase, conveys, leases with an option to purchase, encumbers
(including, bri not limited to PACE/HERQ loans, any loans where payments are collected through
property tax ascessments, and super-voluntary liens which are deemed to have priority over the lien of
this Security Instigmont), or alienates the Mortgaged Property, or any interest in it, or suffers its title to,
or any Interest In, the Mietgaged Propetty to be divested, whether voluntarily or involuntarily; or 1f thers
is a sale ot transfer of beneficlal interests in Borrowet; or if Borrower changes or permits to be changed
the character or use of the-lviortgaged Property, ot drills or extracts or enters into any lease for the drilling
or extracting of oil, gas, or othetlivdrocarbon substances ot any mineral of any kind or character on the
Mortgaged Propetly; ot If title vo sucl: Mortgaged Propetty becomes subject to any lien or charge,
voluntary or involuntary, contractual or statutery, without Lendet’s prior written consent, then Lender, at
Lendet's option, may, without prior notics, declare all sums secured by this Security lnstrument,
regardless of theit stated due date(s), Imimediately due and payable and may exercise all rights and
remedies in the Loan Documents, :

17.2 Replacement Personalty, Notw thstanding anything to the contrary hetein, Borrower
may from time to time replace Personalty constituting a raet of the Mortgaged Property, as long as (a) the
replacements for such Personalty are of equivalent valve =nd quality; (b) Botrower has good and clear
title to such replacement Personalty free and clear of any and 8!l llens, encumbrances, secutity interests,
ownership intetests, claims of title (contingent or otherwise), ot charges of any klnd, or the tights of any
conditlonal sellers, vendors, ot any othet third patties in or 10 such ieplacement Personalty have been
axpressly subordinated to the lien of the Security Instrument in 2 munner satisfactory to Lender and at no
cost to Lendet; and (c) at Lender’s option, Bottower provides at no cos: o Lender satistactory evidence
that the Security Instrument constitutes a valid and subsisting lion on-anc security interest in such
replacement Personalty of the same priority as this Security Insttument has in the Mortgaged Property
and s not subject to being subordinated or its priority affected under any Governimntal Requirements,

173 Permitted Encumbrances, If Lender consents in writing, which concent may not be
unreasonably withheld, the due-on-encumbrance prohibition shall not apply to a junior voliitary deed of
trust or mortgage lien in favor of another lender encumbering the Mortgaged Property athe principal
balance of any such junior encumbrance shall be added to the principal balance of the Indebtodness for
purposes of determining compliance with the finatcial covenants of the Loan Agreement and the Note);
as long as Botrower gives Lender at least 30 days written notice of the further encumbrance and
reimburses Lender for all out-of-pocket costs and expenses incurred in connection with such
gneumbrance,

18,  Waiver of Marshaling, Despite the existence of infergsts in the Mortgaged Property other than
that created by this Security Instrument, and despite any other provision of thly Security Instrument, if
Borrower defaults in paying the Indebtedness or in performing any Obligations, Lender shall have the
right, in Lendet’s sole and absolute discretion, to establish the order in which the Mortgaged Property will
be subjected to the remedies provided in this Security Instrument and to establish the order in which all or
any part of the Indebtedness secured by this Security Instrument is satisfied from the proceeds realized on
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the exercise of the remedies provided in this Security Instrument. Borrower and any person who now has
ot later acquires any interest in the Mortgaged Property with actual or constructive notiee of this Security
Instrument watves any and all rights to requite a marshaling of assets in connection with the exetcise of
any of the remedies provided in this Security Instrument or otherwlse provided by Governmental
Requirements.

19, Consents and Modifications; Borrower and Lien Not Released, Despite Borrower’s default in
the payment of any Indebtedness secured by this Security Instrument or in the performance of any
Obligations under this Security Instrument or Borrower’s breach of any obligation, covenant, or
agreement in the Loan Documents, Lender, at Lender’s optlon, without notice to or consent from
Bortower, any guarantor of the Indebtedness and of Borrower’s Obligations under the Loan Documents,
ot any holder or clalmant of a llen or interest in the Mortgaged Property that is junior to the Hen of this
Securlty Inscrument, and without incurting liability to Borrower or any other petson by so doing, may
from time to tiae () extend the time for payment of all or any portion of Borrowet’s Indebtedness under
the Loan Docuinetifs; (b) accept a renewal note ot notes, ot release any person from llability, fot all or
any portion of sust Tudabtedness; (o) agree with Borrawer to modify the terms and conditions of payment
undst the Loan Documernss; (d) reduce the amount of the monthly installments due under the Note; (e)
reconvey or release other.or additional security for the repayment of Borrower’s Indebtedness under the
Loan Documents; (f) app:sve the preparation ot filing of any map or plat with respect to the Mottgaged
Property; (g) enter into any extenz.ceror subordination agreement affecting the Mortgaged Property o the
lien of this Security Instrument; and (%).agree with Borrower to modify the term, the rate of interest, or
the petiod of amortization of the Notz or alter the amount of the monthly installments payable under the
Note, No action taken by Lender undet' this Section shall be effective unloss it is in writing, subseribed
by Lender, and, except as expressly stated.r such writing, no such action will impair or affect (i)
Bottower’s obligation to pay the Indebtedness sectred by this Security Instrument and to observe all
Obligatlons of Bortower contained in the Loan Documents; (i) the guaranty of any Person of the payment
of the Indebtedness secured by this Security Instruien’; or (iil} the lien or priority of the lien of this
Seourity Instrument, At Lender’s request, Borrower guall promptly pay Lender a teasonable service
charge, together with all insurance premiums and Attorney Foes as Lender may have advanced, for any
action taken by Lender under this Section,

Whenever Lender’s consent or approval Is specified as awundltion of any provision of this
Security Instrument, such consent or approval shall not be effoctive wnless such consent or approval is in
writing, signed by two authorized officers of Lender,

20,  Future Advances, On request by Borrower, Lender, at Lendei’s option, may make future
advanees to Boreower, All such futute advances, with interest, shall be added ‘o and become a part of the
Indebtedness secured by this Securlty Instrument when evidenced by promissory-iiotes reciting that such
note(s) are secured by this Security Instrument,

21, Prepayment, If the Loan Documents provide for a fee or charge as considessifon for the
acceptance of prepayment of principal, Borrower agrees to pay said fee or charge if the indebtedness or
atty part of it shall be pald, whether voluntarily or involuntarily, before the due date stated itz Note,
even if Borrower has defaulted in payment ot in the performance of any agreement undet ihe Loan
Documents and Lender has declared all sums secured by this Security Instrument linmediately due and
payable.

22? Governing Laws Consent to Jurisdiction and Venue, This Secured Instrument is made by the
Lender and accepted by the Botrower in the State of Illinois except that at all times the provisions for the
ereation, perfection, priotity, enforcement and foreclosure of the liens and securlty interests created in the
Mottgaged Property under the Loan Documents shall be governed by and construed according to the laws
of llinois, To the fullest extent permitted by the law of Illinols, the law of the State of lllinois shall
govern the validity and enforceability of all Loan Documents, and the debt or obligations arising
hereunder (but the foregoing shall not be construed to limit Lender’s rights with respect to such security
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interest created In Ilinols), The partles agree that jurisdiction and venue for any dispute, claim or
controversy atising, other than with respect to perfection and enforcement of Lender’s rights against the
Mortgaged Property, shall be Cook County, Illinois, or the applicable federal district coutt that covers
sald County, and Botrower submits to personal jurisdiction in that forum for any and all purposes,
Botrower waives any right Botrower may have to assert the doctrine of forum non convenlens ot to object

to such venue,
BORROWER'S INITIALS: Z

23.  Taxation of Security Instrument, [n the event of the enactment of any law deductmg from the
value of the Mortgaged Propetty any mottgage lien on it, or imposing on Lender the payment of all or
part of the taxes, oharges, or assessments previously paid by Borrower under this Security Instrument, ot
changing the 12w relating to the taxation of mortgages, debts secuted by mortgages, or Lender’s interest in
the Mortgaged Tropetty so as to impose new incidents of tax on Lendet, then Borrower shall pay such
taxes or assessme:ts or shall reimburse Lender for them; provided, however, that if in the opinion of
Lender’s counsel such payment cannot lawfully be made by Borrower, then Lender may, at Lender’s
option, declare all sums secured by this Security Instrament to be immedlatoly due and payable without
notice to Borrower, Lendernaay invoke any remedies permitted by this Securlty Instrutnent,

24.  Mechanic’s Liens. Porower shall pay from time fo time when due, all lawful clalms and
demands of mechanics, materialren, Jaborers, and others that, If unpaid, might result in, or permit the
creation of, a lien on the Mortgaged Property or any part of it, or on the Rents arising thetefrom, and in
genoral shall do ot cause to be done evervthing nocessary so that the lien and security interest of this
Security Instrument shall be fully presetved, af Borrowet's expense, without expense fo Lender; provided,
however, that if Governmental Requirements ciupower Botrower to discharge of record any mechanic’s,
laborer’s, materialman’s, or other lien agrinst the ”»A’mi gaged Property by the posting of a bond or other
security, Borrower shall not have to make such payineri if Botrower posts such band or other secutity on
the earlier of (a) 10 days afier the filing or recordlng oi same or (b) within the time prescribed by law, so
as not to place the Mortgaged Property in jeopardy of a lei or forfeiture,

25,  Liability for Acts or Omissions, Lender shall tiol be liable or responsible for its acts or
omissions under this Security Instrument, except for Lesucr’s own gross negligence or willful
misconduct, or be liable or responsible for any acts or omissions ol any Agent, attorney, of employee of
Lender, if selected with reasonable care,

26,  Notices, Except for any notice required by Governmental Requireieuts to be glven in another
manner, any notice requited to be provided in this Security Instrument shall‘o3 given in accordance with
the Loan Agreement,

27, Statement of Obligations, BExcept as otherwise provided by Governmental Dequirements, at
Lender’s request, Borrower shall promptly pay to Lender such fee as may then be proviaes by law as the
maximum charge for each stalement of obligations, Lendet’s statement, Lendet’s démand, payoff
statement, or other statement on the condition of, or balance owed, under the Note or secured by this
Securlty Instrument,

28,  Remedies Are Cumulative, Fach remedy in this Security Instrument is separate and distinct and
is cumulative to all other rights and remedies provided by this Security Instrument or by Governmental
Requitements, and each may be exercised concurrently, independently, or successively, in any order
whatsoever.

29, Obligations of Borrower Joint and Several. It more than one Person is named as Borrower,
each obligation of Borrower under this Security Instrument shall be the jolnt and several obligatlons of
each such Person, .

30,  Delegation of Authority, Whenever this Security Instrument provides that Bouower authorizes
and appoints Lender as Borrower’s attorney-in-fact to perform any act for or on behalf of Botrower or In
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the name, place, and stead of Botrower, Borrower expressly understands and agrees that this authority
shall be deemed a power coupled with an interest and such power shall be irrevocable,

31.  Funds for Taxes and Insurance, If Bortower is in default under this Security Instrument ot any
of the Loan Documents, regatdless of whether the default has been cured, then Lender may at any
subsequent time, at its option to be exercised on 30 days written notlee to Borrower, requite Borrower to
deposit with Lender or its designee, at the time of each payment of an Installment of interest ar principal
under the Note, an additional amount sufficient to discharge the obligations of Borrower under the Note
and this Security Instrument as they become due, The caleulation of the amount payable and of the
fractional patt of it to be deposlted with Lender shall be made by Lender in its sole and absolute
discretlon. These amounts shall be held by Lender or its designee not in trust and not as agent of
Borrower and shall not beat interest, and shall be applied to the payment of any of the Obligations under
the Loan Documents in such order or priotity as Lender shall determine, If at any time within 30 days
before the dus”date of these obligations the amounts then on deposit shall be insufficient to pay the
obligations undt f02 Note and this Security Instrument in full, Borrowet shall deposit the amount of the
deficlency with Tondase within 10 days after Lender’s demand, Tf the amounts deposited are in excess of
the actual obligations to: »which they were deposited, Lender may refund any such excess, oty at its option,
may hold the excess in a réscrve account, not in trust and not bearing interest, and reduce proportionately
the required monthly depes.is for the ensuing year, Nothing in this Seetion shall be deemed to affect any
right or remedy of Lender undar ury other provision of this Security Instrument or under any statute or
rule of law to pay any such amount 2=d to add the amount so paid to the Indebtedness secured by this
Security Instrument, Lender shall have 1o obligation to pay insurance premiums or taxes except to the
extent the fund established under this Section is sufficient to pay such premiums or taxes, to obtain
insurance, or to notify Borrower of any mattors relative to the insurance or taxes for which the fund 1s
established under this Secetlon. Notwlthstarding the preceding, Borrower and Lender may agree to
impounds of taxes and insurance which impounds chall be identified in the Note.

Lender or its designee shall hold all amounts 8o deposited as addltional security for the sums
secured by this Security Instrument, Lender may, in is ¢ole-and absolute discretion and without regard to
the adequacy of its security under this Security Instrument, aprlv such amounts or any portion of it to any
Indebtedness secured by this Security Instrument, and such application shall not be construed to cute or
walve any default or notlce of default under this Security Instrtinent,

If Lender requires deposits to be made under this Section, Borrower shall deliver to Lender all tax
bills, bond and assessment statements, statements for insurance premiurs. and statements for any other
obligations referred to above as soon as Borrower receives such documents

If Lender sells or assigns this Security Instrument, Lender shall have the right to transfer all
amounts deposited under this Section to the purchaser or assignee, After such a tansfer, Lender shall be
relieved and have no further liability under this Security Insttument for the applicat’on of such deposits,
and Borrower shall look solely to such purchaser or assignee for such application and for suresponsibility
relating to such deposits,

32, General Provisions,

32,1  Buccessors and Assigns, FExcept as otherwise expressly provided hereln, this- Securily
Instrument applies to, inures to the benefit of, and binds, the respective helts, legatees, devisees,
administrators, executors, successors, and assigns of each party to this Security Instrument,

32,2 Meaning of Certain Terms. As used in this Security Instrument and unless the context
otherwise provides, the words “herein,” “hereundet” and “hereof’ mean and include this Security
Instrument as 4 whole, rather than any particular provision of it.

323 Authorized Agents, In exercising any right or remedy, or taking any action provided in
this Security Instrument, Lender may act through its employees, agents, or independent contractors, as
Lender expressly authotizes,
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324  Gender and Number, Wherever the context so requites in this Security Instrument, the
masculine gender includes the feminine and neuter, the singular number includes the plutal, and vice
versa,

325 Captions. Captions and sectlon headings used in this Sccurity Instrument are for
convenience of reference only, are not a part of this Secutlty Instlument and shall not be used in
construing it.

33.  Dispute Resolution: Waiver of Right to Jury Trial,

331  ARBITRATION, CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR. SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHEREBY
BORROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT).

332 ) WAIVER OF RIGHT TO JURY TRIAL, CONCURRENTLY HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR, 4N TENDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TO A JURY
TRIAL OF ANY CLAM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON QR ARISING FROM THE LOAN,

BORROWER'S INITIALS: ﬂﬂ/ \-
e

333  PROVISIONAL REMIDIES; FORECLOSURE, AND INJUNCTIVE RELILFE,
Nothing in the Section above, shall be aesmed to apply to ot limit the right of Lender to; (a) exercise self-
help remedies, (b) foreclose judicially or nonjidisially against any real or personal propetty collateral, or
to exercise judicial or nonjudicial power of sa's rights, (¢) obtain from a court provisional ot ancillary
remedies (including, but not limited to, injunctive telicf, a writ of possession, prejudgment attachment, a
protective order or the appomtmcnt of' a recelver), or («{‘, oursue rights against Borrower or any other party
in a third party proceeding in any actlon brought againsc Lender (including, but not limited to, actions in
bankruptey court), Lendet may exetclse the rights set fouin In the foregoing clauses (a) through (<),
inclugive, before, during, or after the pendency of any proseeding referred to in the Section above,
Neither the exercise of self-help remedies nor the institution erinaintenance of an action for foreclosure
or provisional or ancillary remedies or the opposition to any such provivional remedies shall constitute a
walver of the right of any Borrower, Lender or any other party, includuzp,but not limlted to, the claimant
in any such actlon, to require submission the dispute, claim or controvarsy-eceasioning resort to such
remedies to any proceeding referted to in the Section above,

334  Contractual Right to Appoint a Receiver Upon Default, Uvowu an Event of Default
under this Security Instrument or a breach of any clavse of any agreement signed inconnection with the
loan to Borrower, Borrower agrees that Lender may appoint a recelver to control the Morigased Property
within seven (7) days of any default. Bortower agrees to coopetate with the receiver and iurn over all
control to said receiver and otherwise coopetate with the teceiver appointed by Lender,

33.5 Loar Agreement, This Security Instrument is subject to the provisions of fhe Loan
Agreement., Ags specifically provided in the Loan Agresment, if Bortower defaults under this Security
Instrument, Lender has the right and option to foreclose against any Collateral provided under the Loan
Agreement,

NON-UNI'ORM COVIENANTS.

Notwithstanding anything to the contraty elsewhere in this Secutity Instrument, Borrower and Lender
further covenant and agree as follows:

18
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34, Rights and Remedics on Default, Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender’s option may exercise any one or more of the following rights and remedies,
in addition to any other tights or remedies provided by law:

341 Accelerate Indebtedness, Lendet shall have the right at its option without notice to
Borrower fo declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Botrower would be required to pay.

342 UCC Remedies, With respect to all or any part of the Personal Propetty, Lender shall
have all the rights and remedies of a secured party under the Uniform Commercial Code,

343 Collecet Rents, Lender shall have the right, without notice to Borrower, to take
possession of the Mostgaged Property and collect the Rents, including amounts past due and unpaid, and
apply the net proceeds, over and above Lender’s costs, against the Indebtedness, In futtherance of this
right, Lend ¥ may require any tenant or other user of the Mortgaged Property to make payments of rent or
use fees dirsgtly to Lender. If the Rents are collected by Lender, then Borrower irrevocably designates
Lender as Bortowet’s attotney-tn-fact to endorse instrurnents received in payment thereof in the name of
Borrower and to/negotiate the same and collect the proceeds, Payments by tenants or other usets to
Lender in response to Leader’s demand shall satisfy the obligations for which the payments ate made,
whether or not any proper srounds for the demand existed, Lender may exerclse its rights under this
subparagraph either in person, by agent, or through a receiver,

3.4 Mortgagee in'Posccssion, Lender shall have the right to be placed as mortgagee in
possession or to have a receiver appoiried to take possession of all or any part of the Mortgaged Propetty,
with the power fo protect and preserve the Mortgaged Properly, to operate the Mortgaged Property
preceding foreclosure or sals, and to tol'ect the Rents from the Mortgaged Property and apply the
proceeds, over and above the cost of the riccivership, against the Indebtedness, The mortgagee in
possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of
a teceiver shall exist whether or not the apperent’ value of the Mortgaged Property exceeds the
Tndebtedness by a substantial amount, Employment ty Lender shall not disqualify a person from serving
as a receivet,

34,5  Judicial Foreclosure. Lender may obtain. ajudicial decree forecloging Bortower's
interest in all or any part of the Mortgaged Property.

34.6  Deficiency Judgment, If permitted by applicable lavr, {.ender may obtain a judgment for
any deﬁciency remaining in the Indebtedness due to Lendet after application of all amounts received from
the exercise of the rights provided in this Section.

34.7  Other Remedies, Lender shall have all othet right% ard_remedies provided in this
Security Instrument or the Note or available at law or in equity.

348  Sale of the Property, To the extent permitted by applicable law. Borfower hereby
walves any and all right to have the Mortgaged Property marshaled, In exerclsing its tigh's and remedies,
Lender shall be free to sell all or any part of the Mortgaged Property together or separately, f.one sale or
by separate sales, Lender shall be entltled to bid at any public sale on all or any portion of tie Mortgaged
Propetty.

349  Notice of Sale. Lender shall give Borrower reasonable notice of the time and place of any
public sale of the Personalty or of the time after which any private sale or other intended disposition of
the Petsonalty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the
time of the sale or disposition. Any sale of the Personalty may be made in conjunction with any sale of
the Land,

34,10 Flection of Remedies. Election by Lender to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures ot to take actlon to perform an
obligation of Borrower under this Security Instrument, after Borrower's failure to perfortn, shall not affect
Lendet's right to declare a default and exercise its remedies, Nothing under this Secutity Insttument or
otherwise shall be construed so as to limit or restrict the rights and remedies available to Lender following
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an Event of Default, ot in any way to limit or restrict the rights and abillty of Lender to proceed directly
against Borrower and/or agalnst any other co-maket, guarantor, sutety or endorser andfor to proceed
against any other collateral directly or indirectly securing the Indebtedness.

35.  Assignment of Rents, This assignment of Rents is to be effective to create a present security
interest in existing and future Rents of the Mortgaged Property.

36, Usury: Not Agricultural ov Residential Property, The proceeds of the Indebtedness secured
hereby will be used by Borrower, solely for business purposes and in furtherance of the regular business
atfairs of Borrowet, and the entlre principal obligations secured by this Security Tnstrument constitute (i)
a * business loan” for purposes of and as defined in 815 ILCS 205/4(1)(c) and (ii) a “loan secured by a
mortgage on real estate” within the purview and operation of 815 ILCS 205/4(1)(1). The Mortgaged
Property does not constitute ftgricultural real estate, ag said term is defined in 735 ILCS 5/15-1201 ot
residential 12al estate as defined in 735 ILCS 15/1219,

3. Attorrevs? Feess Expenses. If Lender institutes any sult or actlon to enforce any of the terms of
this Security Iast:vment, Lender shall be entitled to recover such sum as the court may adjudge
reasonable as attuinays’ fees at trial and upon any appeal. Whether or not any court action is involved,
and to the extent not prunihited by [aw, all reasonable expenses Lender incurs that in Lender’s opinion are
necessary at any time for ine protection of its interest or the enforcement of its rights shall become a part
of the Indebtedness payabic on demand and shall bear interest at the Note rate from the date of the
expenditure until repald, Experses sovered by this Section include without limitation, however subject to
any llmits under applicable law, Lendex's attorneys® fees and Lender’s legal expenses, whether or not
thers is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to
modlfy or vacate any automatic stay ot iainoction), appeals, and any anticipated post-judgment collection
services, the cost of seatching records, obtaining title reports (including foreclosure teports), surveyors’
reports, and appraisal fees and title insurance, to the extent peemitted by applicable law, Borrower also
will pay auy court costs, In additlon to all other suths piovided by Governmental Requirements,

38,  Waiver of Right of Offset. No pottion of the Indebtedness secured by this Security Instrument
shall be or be decmed to be offset or compensated by all or any part of any claim, cause of action,
counterclalm, or cross-clalm, whether liquidated or unliquidated, that Borrower may have or ¢laim to
have against Lender, Borrower hereby waives, to the fullust extent permitted by CGovernmental
Requirements, the benefits of any rights to offset under Iinois Taw.

39,  Waiver of Homestead Exemptlion, Borrower hereby releases and watves all rights and benefits
of the homestead exemption laws of the State of Illinois as to all Indetiecness secured by this Security
Instrument.

40.  Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO
THE CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, R0ORROWER HEREBY
WAIVES, TO THE EXTENT PERMITTED UNDER 735 ILCS 5/1 5-1601(1:)) OR ANY 3IMILAR LAW
EXISTING AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER’S BEHALF AND ON BEHALF OF ANY OTBHFX-PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY, - \

41, Receiver, In addition to any provision of this Security Insttument authorizing Lender io take or
be placed in possession of the Mortgaged Property, or for the appointment of a receiver, Lender has the
right, in accordance with 735 ILCS 5/15-1701 and 735 ILCS 5/15-1702, to be placed in the possession of
the Mortgaged Propetty or at its request to have a receiver appointed, and such receiver, or Lender, if and
when placed in possession, will have, in addition to amy other powets provided in this Security
Instrument, all rights, powers, immunities, and duties and provisions in 735 ILCS 5/15-1701, 735 ILCS
5/15-1703 and 735 ILCS 5/15-1704,

42, Llinois Collateral Proteetion Act Diselosure, Unless Borrower provides Lender with evidence
of the insurance coverage required by this Security Instrument arid the other Loan Documents, Lender
tnay purchase insurance at Borrower's expense to protect Lender’s interests in the Mortgaged Property.
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This insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes ot any claim that s made against Bortower in connection with the
Mortgaged Property. Borrower may later cancel any lnsurance purchased by Lender, but only after
providing Lender with evidence that Botrower has obtalned Insurance as required by this Seeurity
Instrument and the other Loan Documents, If Lender purchases insurance for the Mortgaged Property,
Botrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the Insurance, untll the effective date of the
cancellation ot expiration of the insutance. Without limitation of any other provision of this Security
Instrument, the cost of the insurance will be added to the Indebtedness secured hereby, The cost of the
insurance may be more than the cost of insurance Borrowet may be able to obtain on its own, For
purposes of the Illinois Collateral Protection Act, 815 ILCS 180/1 et seq,, a3 amended or recodified from
time to time, Forrower hereby acknowledges notice of Lender’s right to oblain such collateral protection
insurance. .

[Signature page follows]
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IN WITNESS WHEREQF, Borrower has executed and delivered this Securlty Instrument as of the date
first written above,

BORROWER:

7 AN ILLINOIS LIMITED LIABILITY COMPANY

21 1T, Member

A ol

ah Jean Walksd Tall, Member
]

2
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A notary public or other officer complating this certifloate verifies only the Identity of the Individual who signed the
document to which this certificate s attached, and not the truthfulness, accuracy, or valldity of that document,

State of ”[—— é
County of U:)(o! - )u..w"'*“ .
On DQQ,“ % 2”0( before me, l l& M MM{7M , Notary Public

Date Here Insert Name of the Oﬁ?cer
Petsonally Appeated /P:r’ 4 @u\( Eﬂ: hé" W {abn ‘J C.oan WC’“«“CV T@L{
Name(s) of Signer(s)

who proved to.zne.on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within insttument und acknowledged to me that he/shefthey executed the same In histher/thelr authorized
eapacity(ies), and #iat oy hisfher/their signature(s) on the instrument the person(s), or the entity upon behalf of

which the person{s) actaa, evecuted the instrument,
I certify under PENALTA-OF PERJURY under the
laws of the State of that the

fotegolng paragraph s true and correct,

EASHESISRMAINOS BTN
FOBPICIAL GEALY ¢
TIA M, MARTIN

g Notary Pabio, Siate of inola
g My Gmmmlwlnn mmmm ()7!13/?0

WITNEBS ty hand and official seal.

Stgnatumw

Signature of Notary

Prolir
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EXHIBIT "A"

LOT 29 IN LEE BROTHER'S 63RD STREET ADDITION TO ENGLEWQOL, BEING A
RESURDIVISION OF BLOCK 2 IN TEAR'S SUBDIVISION OF THE WEST 9-1/3 ACRES OF THE
SOUTH 19 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK,
COUNTY, ILLINOIS,

Propetty address. 6229 South Loomis Boulevard, Chicago, IL 60636
Tax Number: 20-17-322-015-0000



