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Address:
Street: 2008 N. Kenmore Ave

Street line 2: UnitA
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Borrower: James Gucwa and Katherine Coleman

Loan / Mortgage Amount: $376,000.00

This property is located within the program area and the transaction is exempt from the requirzimants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: D430F9F8-F5B1-472C-83EE-D728C6E3EEAB Execution date: 10/18/2019




1934322033 Page: 2 of 18

UNOFFICIAL COPY

Whan recordad, retvrn to:
Magnaslia Bank, Inc.

134 Winston Way

Suite D

Campbeilsville, KY 42718
270-283-4317

This instrument was prepared by:
Magnolia Bank, Inc.

101 Winston Way

Huite D

Caripbelisville, KY 42718
£70-283-4317

10N #: 32CI.190309114

iSpace Abave This Line For Reccraing Daal e e

- MORTGAGE

{MIN 1008182-0016009047-7
MERS PHONE #: 1-888-679-6577

DEFIRITIONS

Words used in multiple sections of this decument are defined below and other words are gefinein Sections 3, 11, 13,
18, 23 and 21. Certain rules regarding the usage of words used in this document are also provides in Section 16,

{A) "Security Instrument” means this docurnent, which is dated Ociober 18, 2019, together with all
Riders to this document.

(B) "Borrower” is JAMES GUCWA, A SINGLE PERSON AND KATHERINE COLEMAN, A SINGLE WOMAN, AS
JOINT TENANTS.

Borrowar is the mortgagor under this Security Instrument,
(C) "MERS” is Mortgage Electronic Registration Systems, inc. MERS is & separate corporation that is acting solely as
a riominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

iLLINDIS {Single Family - Fannie Mae/Freddie Mac UHIFORM iNSTRUMEﬁT Form 3044 1101 - Initials: i_ﬂ' '
Ellie Mae, Inc. Page 1 of 12 . _ ILEDEDL 0315
C ' ' ILEDEDL (CLS)
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, fel. (888) 679-MERS.
(D) "Lender” is Magnolia Bank, Inc..

" organized a
Lender’s address is 101

Lender is a Kentucky Chartered Bank,
The United States of America.
Campbellsville, KY 42718

nd existing under the laws of
Winston Way, Suite D,

(E) "Note” means the promissory note signed by Bommower and dated October 18, 2019. The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY SIX THOUSAND AND NO/MQ0* * **** #* kwawx s
AR ERERERBERESMENEREREEREEEEREEEE S EE R E E NS EEEEEN FEN FENNE" D0||8I'S(US $37600000 )
plus interest. Borrowz has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 209,
(F) “Property” means ¥ie srooerty that is described below under the heading “Transfer f Rights in the Property.”
{G) "Loan” means the debt evitanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde this Security Instrument, plus interest.
{(H) “"Riders” means all Riders te-4iis Security Instrument that are executed by Borrower. Tjhe following Riders are to be
executed by Borrower [check box as «priicable]:

] Adjustable Rate Rider (x] Condaminium Rider

[ Balloon Rider [J Plasned Unit Development Rider

[] 1-4 Family Rider (] Biweelly *ayment Rider

[J VA. Rider

L] Second Home Rider
Other(s) [specify]
Fixed Interest Rate Rider

() “Applicable Law” means all controlling applicable (ederai, state and local statutes, [regulations, ordinances and
administrative rules and orders (that have the effect of iave} 2s weil as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments’ 71eans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomamun* association, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of 'funds. other tha® a {ransaction
similar paper instrument, which is initiated through an electronic terminal, telephunic instru
tape so as to order, instruct, or authonize a financial institution to debit or credii-an ancoun
not limited to, point-of-sale transfers, automated teller machine transactions, trarsrers
transfers, and automated clearinghouse transfers.

(L)} “Escrow ltems” means those items that are described in Section 2.

(M} "Miscellaneous Proceeds” means any compensation, settiement, award of damag

yriginated by check, draft, or
ment, computer, or magnetic
t. Such term includes, but is
initiated by telephone, wire

£ ovuroceeds paid by any
on 5 for: (i) damage to, or

third party (other than insurance proceeds paid under the coverages described in Sect
destruction of, the Property; (i) condemnation or other taking of all or any part of the Pro

of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the i’reperty.

(N) "Mortgage Insurance” means insurance protecting Lender aganst the nonpayrent

jerly; (ii') conveyance in lieu

f, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and {nterest under the Note, plus
(i) any amounts under Section 3 of this Secuyity Instrument. '
(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et|seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time tp time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sgcurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federaily relateg mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means aiy party that has taken title to the Propg
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

rty, whether or not that party
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to.Lender: (i) the repayment of the Loan, and all renewals,
of the Note; and (ji) the performance of Borrower's covenants and agreements under this
Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS (solel
Lender’s successors and assigns) and to the successors and assigns of MERS, the followir]
inthe County [Type of Recording Juriediqliorrl of CO_OI(
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACI-IED HERETO AND MADE A PART HEREOF AS "H
APN #: 14-32-223-035-1004

which cumently has the address ¢i~ 2008 N Kenmore Aﬁé‘Uﬁii .5., éhiéago‘,

llinois 60614
[Zip Code]

("Property Address”):

TOGETHER WiTH alithe improvements now orborzafter erected on the property, and al
and fixtures now or hereafter a part of the property. Ail 'eplacements and additions shall als
instrument. All of the foregoing is referred to in this Securty Inshrument ag the “Property.

q

LOAN #: 82CL190809114

extensions and modifications

Security Instrument and the

ly a5 nominee for Lender and

0 described property located

XHIBIT A",

{Street] [City]

easements, appurtenances,
b be covered by this Security
" Borrower understands and

agrees that MERS holds only legal title to the interests gratied by Borrower in this Security
10 compiy with law or custom, MERS (as nominee for Lendei and Lender's successors a

Instrument, but, if necessary
d assigns) has the right: to

exercise any or all of those interests, including, but not limited to, e riaht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing avi canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtiilly seisedof the ¢sfate hereby copveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurabsrsd, except for encumbrances of record.
Borrower warrants and will defend generally the title tc the Property against &l ziairns apd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unrform covenants for natlond! use and ron-uniform covenants with
lrmrted vanatrons by jurisdiction to constrtute a un|f0rm semnty mstrUmeht covermg |eal pruecity.

UNIFORM COVENANTS, Borrower and Lender c‘ovenant and agree as follows

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. 3o:rower shall pay
when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section|3. Payments due under the
Note and this Security Instrument shail be made in U.S. currency. However, if any check pr other instrument received
by Lender as payment under the Note or this Secuity Instrument'is returnad to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secunty Instrumeﬂt be made ir] one or more of the following
forms, as selected by Lender: (a) cash; (b) money ordes; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when recerved at the location desrgnated
location as may be designated by Lender in accordance with the ndtice provisions in Sectio

in the Note or at such other
n 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the L.oan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payinents in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied|funds until Borrower makes
payment to bring the Loan cutrent. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not apptied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to ¢ach Periodic Payment in the
order in which it became due. Any remaining amounts shalt be applied first to late charges, second to any other amounts
due under this Sezury Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Payment which|includes a sufficient amount
to pay any late charge du.e. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is‘01standing, Lender may apply any payment received fror Borrpwer to the repayment of the
Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tultpziyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymar.is shall be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarcs-proceeds, or Misceilaneous Proceeds to princjpal due under the Note shall
not extend or postpone the due date, or Chaps2 the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowe. shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”} te provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sanurity Instrument as a lien or encumbrance on the Property; (b)
leasehoid payments or ground rents on the Property, r any; () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordaiics with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term ot inz Laan, Lender may requirg that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices o a:nounts to be paid inder this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives-Borrowar’s obligatior| to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay to Lender “unds for any orjall Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower ehi=ii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period’zs Lentter may require. Borrower's
obligation to make such payments and to provide receipts shal for all purposes be Jdeemed to be a covenant and

agreement contained in this Security Instrument, as the phrase “covenant and agree
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bprrbwer fai
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the w)
ltems at any time by a notice given in accordance with S_ection 15 and, upon such revog
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬂclent to permit L
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can n
shall estimate the amount of Funds due on the basis of current data and reasonable estlmc
Escrow ltems or otherwise in accordance with Applrcable Law.

The Funds shall be held in an institution whose deposits are insured by & federal age
(including Lender, if Lender is an institution whose deposits are so insured) or in any Feder
shall apply the Funds to pay the Escrow Items no later than'the time specified under RES
Borrower for holding and applying the Funds, annually analyzmg the escrow account, orj
unless Lender pays Borrower interest on the Funds and Applicable Law oermns Lenderto

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS_TRU_MEN;I‘ F-omj 301 101
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an agreement is made in wiiting or Applicable Law requires interesiio be paid on the Funds
to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in o
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoun
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall
excess funds in accordance with RESPA. ifthere is a shoitage of Funds held in-eserow, as d

q

LOAN #: 82CL190809114
Lender shall not be required

vriting, however, that interest
ling ofthe Funds as required

account to Borvower for the
fined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but|in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall pro
Funds held by Lender. S

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and i
Property which c2ivallain priority over this Security Insfrume-m, leasehold payments or
if any, and Community’ Assaociation Dues, Fees, and Assessmanis, H any. To the extentthatt
Borrower shall pay them. ‘nthe manner provided in Sectior 3.

Borrower shall promithy discharge any lien which has priority : werthus Security inst
agrees in writing to the paymatic.2f the obligation securec by the lien in & marnner acceptab
as Borrower is performing such agrsement; (b) conlests the lien in good faith-by; ordefend

ptly refund to Borrower any

positions attributable to the

gl%und rents on the Property,

ese items are Escrow tems,

rument unless Borrower: (a)
e to Lender, but only so long

5 against enforcement of the

lieh in, legal proceedings whichin Lender’s opinion operate to prevent the enforcement of the fien while those

proceedings are pending, but only unil susiy proceedings are concluded; or (c)'secures f
agreement satisfactory to Lender suborcinatisg the lien to this Security tastrument. If Len
of the Property is subject to a lien which ca) attain priority over this Security Instrument,

notice identifying the lien. Within 10 days of the'd='e cn which that niofice is‘given “Borrowe

'om the holder of the lien an

der determines that any part

Lender may give Borrower a
r shall satisfy the lien or take

one or more of the actions set forth above in this Gestizn 4.

Lender may require Borrower to pay a one-time ¢n arge for a reqi este*e tex venﬁoatlon and/or reporting service used
by Lender in connection with this Loan.

5. 'Property Insurance. Borrower shall keep the i rmp:o ments row existing or heéreafter erected on the Property
insured against loss by fire, hazards mc[uded within the tera: ‘extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerder requi {:5 ‘nsurance. Thig insurance shall be maintained in
the amounts (including deductlb!e ievels) and for the perrods that Lander requures What Lender requires pursuant tc
the precedmg sentences can change during the temm of the Loan. The msirance caimier roviding the insurance shall
be chosen by Borrower subject to Lender’s right to drsapmove Borrower s choice, which right shall not be exercised
unreasonably. Lender may require Borrgwer to pay, in « sennection witn this Lear, sither: (a) a one-time charge for flood
zone determination, certification and - trackmq services; or (h) a one—trrne charge far figod zone determination and
certification services and subsequent charges each trme rernappings or ssmslar changes opeur which reasonably might

affect such determination or certification. Bofrower shall alsc be responsible for the pavi

ent of any fees imposed by

the Federal Emergency Management Agency m conneotron with the revrew of any ﬁoocl Jne, determination resulting

from an objection by Borrower,

if Borrower fails to maintain any of the coverages descrwed ahove, Lender may o ain insurance coverage, at
Lender's aption and Borrower’s expense. Lender is under no oblroat.on to purchase any |particular tvne or amount of
coverage. Therefore, such coverage shall cover Lendei; but mlgh* or'might riot protect Bgrrower, Bariower’s equity in

the Property, or the contents of the Property, against any risk, hazard or habrlrty and mig
coverage than was previously in effect. Borrower acknowledgee that the cost of the insu
might significantly exceed the cost of insurance that Borrower cou!d haue obtained. "Any a
under this Section 5 shall become addltlonal debt of Bofrower secured by thls Seeunty (nsty
bear interest at the Note rate from the date of dlsbursement and shal! be payable wrth sug
Lender to Borrower requesting payment
All insurance policies required by Lender and renswals of suoh pohrres shall be

disapprove such policies, shall include a standard mortgage ciause and'shall name Len
an additional loss payee. Lender shall have the right to hold the policies and renewal ce
Borr'ower shall prompily give to Lender all reoeipts of paid prerni_ums and renewal notices.

ILLINORS - Single Family - Fannie Mae!Freddre Mac UNIFORM INSTRUMENT Ferm 3014 1!01
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of insurance coverage, not otherwise required by Lender, for damage to, ordestruction of, t
include a standard mortgage clause and shall name Lender as morigagee and/or as an a

LOAN #: 82CL190809114
e Property, such policy shall
ditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agr
proceeds, whether or not the underlying insurance was required by Lender, shall be appl
the Property, if the restoration or repair is economically feasible and Lender’s security is not
and restoration period, Lender shall hava the right to hold such insurance proceeds until Le
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, f
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorat
a series of progress payments as the work is completed. Unless ah agreement is made
requires interest to be paid on such insurance proceeds, Lender shall not be required to

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by B
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration

feasible or Lender's security would be lessened, the insurance proceeds shall be applied

e in writing, any insurance
d to restoration or repair of
essened. During such repair
nder has had an opportunity
rovided that such inspection
on in a single payment or in
in writing or Applicable Law

pay Borrower any interest or
brrower shall not be paid out
br repair is not economically

to the sums secured by this

Security Instrumeric. whether or not then due, with the excess, if any, paid to Borrower. Sy
be applied in the orde: provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any availabiel
matters. If Borrower does not respond within 30 days to a notice from Lender that the insyirance carrier has offered to
setile a claim, then Lender inay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowgr hereby assigns to Lender
{a) Borrower's rights to any insuraiice proceeds in an amount not to exceed the amounts Unpaid under the Note or this
Security Instrument, and (b} any other o/ Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security In strument, whether or not then due.

6. Occupancy. Borrower shall occupy, estanlich, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumerit and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pruparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propeity to deteriorate or commit wastz cn the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the. Property in order to preveni ¥ie Property from deter{orating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 5 that /epair.or restoration|is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthcr deterioration jor damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ot, 2= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeris as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrewer is not relieved of Borrower's
obligation for the completion of such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Propert}. Ifi( Yas reasonable cause,
Lender may inspect the interior of the improvements on the Properiy. Lender shatl give Bprrowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in defalilt if, during the Loan application precess, Borrower
or any persons or entities acting at the direction of Bomower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenger with material information)
in connection with the Loan. Material representations include, but are not limited to, fepresentations concerning
Borrower's occupancy of the Properly as Borrower’s principal residence:

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Secprity Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrewer has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Propeity and rights under
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this Security Instrument, including prolecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited t: (2) paying any sums securgd by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys)fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position n a bankruptcy proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate burldmg or other code violations or dangerous'
conditions, and have utilities turned on or off. Although Lender may take action.under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. |t is agreed that Lender inturs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt| of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrowei shall comply with all the provisions of the lease. Borrower shal
not surrénder the leasehold estate and interests herein: conveye-"j or terminate or cancel the|ground lease. Bowower shall
not, withiout the exgress written consent of Lender, alter or amend the ground lease. If Borfower acquires fee title to the
Property, the Ieaseho J and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurzpece. if Lender requwed Mortgage Insurznce as a condition of making the Loan, Borrower shall
pay the premiums requi;ed «> maintain ithe Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende: ;anses to be available from the mortgage insurer that previoysly provided such insurance
and Borrower was required to male separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums Tequired to obtain coverage substantially equivalent| to the Mortgage Insurance
previously in effect, at a cost substanvighy cquivatent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morlgage insurer se'ccted by Lender if substantrally equrvalent ortgage Insurance coverage
is not available, Borrower shali continue to pay to Lender the amount of the separately desigrjated payments that were due
when the insurance coverage ceased to be in effcct Lenderwuli accepl, usé arid retain these fayments as a non-refundabie
foss reserve in fieu of Mortgage Insurance. Such 105 reserve shall be non- -refundable, notwithstanding the fact that the
L.oan is Liltimately paid in full, and Lender shall not e requrred i pay Bormower any intergst or eamings on such loss

- reserve.’'Lender can no longer require loss reserve payr ents if Mortgage Insurance coverage {in the amount and for
_ the period that Lender requires) provided by an insirer seisied hy L.ender again becomes available, is obtained, and
- Lender requires separately desugnated payments towaid the pferiums for Mortgage I surance. If Lender required
, Mortgage insurance as a condition of rnakrng the Loarl and Buoriover was required to make separately designated
payments toward the premiums for Moﬁgage lnsurance Borrower shall pay ‘the premiums required to maintain
Mortgage Insurance in effect, or to provrde a non- refundable ioss veserve, until Lenders requirement for Mortgage
Insurance ends in accordance with any written agreEment between Borrovr er and Lender roviding for such termination
or until termination is required by Apptrcable Law. Nethlng in thrs oectron 10 a’.e A3 Borrow r's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enhty that pl.rohd_.es the ‘N&i¢) for gertain losses it may incur if
Borrower does not repay the Loan as agreed Borrower i not a p*arty to the Mortgage Insyrance.

" Morigage insurers evaluate thelr total risk onall such’ msurance in force from time | 0 ime, and may enter into
agreements with other parties that share or modlfy their r:sk or: reduce losses These agiczments are on terms and
conditions that are satisfactory o the morigage msurer and the' other party (or paﬂles) ) these agreements. These
agreements may require the mortgage itisurer fo make payments usrng any-source of funfs that ‘ne morigage insurer
may have available {(which may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements Lender, any purohaser of the Note, another insurer, any|reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or’ rndrreﬂtiy) amounts that derive frdm {or might be characterized
as) a portion of Bommower’s payments for Martgage Insurance; in exchange for shanng or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lendertakes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the afrarigement is often termed captrve reinsurance.” Further:

~ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreer‘nents will not mcrease the am unt Borrower will owe for
Mortgage Insurance, and they will not enititle Borrower to any refund _ ,

(b} Any such agreements will not affect the rights BorroWer ‘hae - |f any - wiﬂ- respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or 'an'y,c_sth'er Iaw.‘These' rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insur
Insurance terminated automatically, and/or to receive a refund of any Mortgage Ins
unearned at the time of such cancellation or termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed 10 restoration
restoration or repair is economically feasible and Lender’s security is not lessened. During such

q

LOAN #: 82CL190809114
rance, to have the Mortgage

rance premiums that were
5 are hereby assigned to and-

br repair of the Property, if the

repair and restoration period,

Lender shall have the right to hold such Miscellaneous Proceeds until L.ender has had an opporfunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspectionishall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o bg paid on such Miscellaneous
Prooeeds Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneot:s Praceeds shall be applied in the order provided for in Section 2. I

Inthe event of a toaitaking, destruction, or loss in value of the Property, the Miscellane
to the sums secured by thi= Security Instrument, whether or not then due, with the exces

)

s Proceeds shall be applied

s| if any, paid to Borrower.

In the event of a partiaituring, destruction, orloss in value of the Property in which the faif market value ofthe Property

immediately before the partia
secured by this Secuiity Instrument immediately before the partial taking, destruction, or lo

' izwing, destruction, or loss in value is equal to or greater t!jan the amount of the sums

s in value, unless Borrower

and Lender otherwise agree in wiing, the sums secured by this Security Instrument shgﬁ be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount ofthb sums secured immediately
before the partial taking, destruction, or ioss-i.value divided by (b) the fair market value|of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o/ loss in value of the Property in which the faif market value of the Property
immediately before the partial taking, destruction; o7 loss in value is less than the amount of the sums secured
immediately before the. partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanegus Proceeds shall be applied to ‘he Lums secured by this Security Instrument whether or not
the sums are then due, |

If the Property is abandoned by Borrower, or if, after notice 0/ Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim forda nages, Borrower failg to respond 10 Lender within
30 days after the date the notice is given, Lender is authorized to co'ie/t and apply the Migcellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiis Senurity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Boriower Miscellan20us Proceeds |or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimine!; s oegu that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmenit of Lender's inie es¢ in|the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuited, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader's judgment, preciudes
forfeiture of the Property or other material impairment of Lendei’s interest in the Propeﬂyl)ur vit= under this Security
Instrument. The proceeds of any award ar claim for damages that are attributable to the impairmap? of Lender’s interest
4in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto'atlon or repaur of the Propenty,
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension
modification of amortization of the sums secured by this Security In'stru.ment granted by,

shall be apnited in the order

of the time for payment or
Lender to Borrower or any

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of

Borrower. Lender shall not be required to commence proceedings against any Successor
refuse to extend time for payment or otherwise modify amortization of the sums secured b
reason of any demand made by the original Borrower or any Successors in Interest of B
Lender in exercising any right or remedy including, without limitation, Lender’s accepta
persons, entities or Successors in Interest of Borrower or in amounts Iess than the amount th
of or preclude the exercise of any right or remedy : -
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13. Joint and Several Liability; Co-srgners Successors and Aesrgns Bound. Bofrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Ingtrument; (b) is not personally
obiigated to pay the sums secured by this Security Instrument; sind (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommadations with regard o the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bprrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforined in connegtion with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Secufity Instrument, including, but
not limited to, attorievs’ fees, property inspection and vaiuation fees Ir regard o any other(fees, the absence of express
authority in this Secuity. instrument to charge a specific fee to Berrower shall not be congirued as a prohibition on the
charging of such fee.'Lender may not charge fees that are e)«pres ry prohrbrted by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawwhich sets maximum loan charges and that Iaw is finally interpreted so that the interest
or other: loan charges collected Gt to be collected in conitection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be readced by the amount neceqsary io reduce the charge tp the permitted limit; and )]
any sums already collected from Boriowerwhich exceeded permitted fimits will be refunded to Bomower. Lender may
choose to make this refund by reducing the rrincipal owed under the Note or by making & direct payment to Borrower.
If a refund reduces principal, the reductior. will be treated as a partial prepayment withiout any prepayment charge
{whether or not a prepayment charge is provided ‘or under the Note\ Borrower’s acceptance of any such refund made
by direct payment to Borrower will oonstrtute a r\er er of any ngh of actron Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende rin ‘,onneetron wnth this oecurrty | rstrument must be in wntmg
Any notice to Borrower in connection with this Securrty Inis rr-ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Gurrmwer's notice address if sent by other means, Notice
1o any one Borrower shall oonstrtute notice to all Borrowers uniess “oplicabls i.aw expressly requires otherwise, The
notice address shall be the Property Address unless Borrﬁwer has/des 1gnated a substrt te notice address by notice
to Lender. Borrower shall promptly notify Lendér of Bofrower's” Chdl!gt‘. of ?"ftress bid Len er specifies a procedure for
reportrng Bomower’s change of address, then. Bormower shaﬁ only: report a cils nqe of adress through that specified
procedure. There may be only one desrgnated notice eddrese under this Security Instrument at any one time. Any
notice to Lender shali be given by delivering it or by ma:lrng i by trrst c!aee mail tu leter's iddress stated herein tiniess
Lender has designated another address' by notice o Borrower Any netice in eonne ction with this Security instrument
shall not be deemed to have been grven to Lender unti! acrually recerved by Lendor f any notice required by this
Security Instrument is also required under Applicabie Law, the Appiicabie Law reguirement vl satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Constructron This Securlty Instrument
law and the law of the Jurrsdrctron in which the F‘roperty is locatéd: All nghts and oblrgatro
Instrument are subject to any requrrements and lrmltetrons of Applreab]e Law; Appllcable La
allow the parties to agree by contract or it mrght be srlent but slich srlence shatlnot be cons

shail Ue aoverned by federal
ns contained in this Security
w might exaicitly or implicitly
rued as a prohibition against

agreement by contract. In the event that any prowsron or c,Iause of this Securrty* Instrumeg
Appiroable Law, such conflict shall not affecl other prowsrone of thrs Secu. ny Instrument or
effect without the conflicting provision,

As used in this Security Instrument: (a) words: of the maeoulme gender shall mean andi
words or words of the feminine gender: (b) words in the' smgular shall mear and rnr,iude tr
(c) the word "may” gives sole discretion wrthout any obllgatron fo take any aétion.

17. Borrower's Copy. Borrower shall be grven one copy ofthe Note and ofthrs Secu

18. Transfer of the Property or a Beneficial Interest in Borrower. As used'in this
Property” means any legal or beneﬁcral mterest in the F_’roperty, mciud.ng but not_ limited
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {arif Borrower is not a.natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secuyrity- Instrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The |notice shall provide a penod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these supns prior to the expiration of
this peried, Lender may invoke any remedies permltted by this Security Instrument withgut further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for.lne ‘ermination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coriditions are that Borrower: (3) pays Lender all sums which then would be due under this Security
Instrument and the Not= #5if no acceleration had occurred; (b) cures any default of any othgr covenants or agreements;
(c) pays all expenses inaimzd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees incuired for the purpose of potecting Lender's interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in th< Property and rights under this Security tnstrument, and|Borrower’s obligation to pay
the sums secured by this Security Inst'uiriest, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bomower pay such reinstatement sums and expenses in one of more ofthe following forms,
as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurey’s check or cashier's check,
provided any such check is drawn upon an iasitution whose deposits are insured by a fedleral agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon reinsiaternent by Borrower, this Security instrument and obligations
- secured hereby shall remain fully effective as if no ac:eleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be soid one or nicie times without prior noti¢e to Borrower. A sale might
result in a change in the entity (known as the * ‘Loan Servicer) that coliects Penodlc Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations unfler the Note, this Security
instrument, and Applicable Law. There also right be one'or?'more chaiges. of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:wiants sholild be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ivihz iste is|sold and theresfter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcan scr\Tcmg obligations to Borrower

will remain with the Loan Servicer or be transferred to a successor Loan Sewlcer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (az=ih=r an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secur}y Insin:ment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lustiument, until such
Borrower or Lender has notified the other party (With such notice given in comphance with the requir=ivents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Appiicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpoSes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pulsuant {0 Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppoﬂumty fo take corrective achon provisions of this Section
20.

21. Hazardous Substances. As used in this Sectlon 21 (@) “Hazardous Substances“ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law -and the following subsiances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matenal (b) Envaronmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Envirenmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preserice, use, disposal, atorage or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the picsence. use, or release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Property. Ths praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental La:v of which Borrower has actual knowledge, (b) any £nvironmenial Condition, including but not limited
fo, any spilling, leakirg. discharge, release or threat of release of any MHazardous Substance, and (c) any condition
caused by the presence.vse or release of a Hazardous Subsiance which adversely affects the value of the Property.
if Borrower learns, or is4intided by any governmental or regulatory aitherity, or any private party, that any removal or
other remediation of any Hazarzaus Substance affectirig the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczordance with Envifonmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. T . '

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali ive notice to Bostower prior to acceleration following Borrower's
breach of any covenant or agreement in this S<.curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The svtice shall specrfy (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days froin the date the notice is givento Borrower, by which the default
must be: cured; and {d) that failure to cure the default ot or before the date specified in the notice may result in
acceleration of the sums secured by this Securlly Instrariet, foree!osuro by _]I.ldICIal proceeding and sale of the
Property. The notice shall further inform Borrower of the antr" reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit.or any other defense of Borrower to acceleration
and foreclosure. If the defauit i is not cured on or ‘before the date - pucrf‘ ied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendaer shizll be entitled to collect all expenses
incurred in pursuing the remedies provrded in thrs Sectron 22, mcludrnq, binotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securrty ins*rumem Leiider shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender ay’ charge Borrower:a fee for releasing this Security
Instrument, but only if the fee is pard to a third party for serwces ren:!ered and the chargmg Jftie fee is permitted under
Applicable Law.

" 24. Waiver of Homestead. in accordance with I!Imols Iaw the Borrower hereby reieases anf’ waives all rights under
and by virtue of the lllinois homestead exemptron laws,
_ - 25, Placement of Collateral Protectron Insuram,e ‘Unless Borrower provrdes Lender with_evidence of the
msurance coverage required by Borrowers agreement with Lender Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in: Borrowere collaterai Thrs insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may ot pdy an ,' chaim thar Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bonower rmay later oancel any insurance purchased by Lender; but
only after providing Lender with evidence that Borrower has obtairied i rnsurance ‘as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connectron with the placement of the insurance, until
the effective date of the gancellation or exprratlon of the rnsurance The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation; The costs of rne rnsurance may bé more than the cost of insurance
Borrower may be abie to obtarn onits own. o -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it o

proie Mor—

T (o) L%{ /9 (Seal)
JAMES GUCWA o DATE
- U W | [O/5/¢A (seal
KATHERINE COLEMAN DATE
State of ILLINOIS
County of COOK

The foregoing instrument v.a3 acknowledged bhefore me this OCTOBER 1
AND KATHERINE COLEMAN (ra'=e of person acknowledge

7019 (date) by JAMES GUCWA

- OFFICIAL SNEPS-O oD {Signature of Refson Taking Acknowledgement) '
PATRICIA AN D /l/
- State of llinois
M;l g?gr;:gg?‘l EK:“‘“ 4/10/2022, W (8B . (Title or Rank)

7
LRADOS ‘7[ (Serial Number, if any)

Lender: Magnolia Bank, Inc.
NMLS ID: 423028

Loan Originator: Noel Maiden
NMLS ID: 281905
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of October, 2019
and is incorporated into and shali be deemed (o amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigined (the “Borrower”) to secure Borrower's Note to Magnolia Bank, Inc., a
Kentucky Chzrtersad Bank

_ (the “Lender”)
of the same date and >uvering the Property described in the Security Instrument and
located at: 2008 N Kenmoie Ave Unit A, Chicago, IL 60614.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project kigw:n.as: Kensingten Condominium

(the “Condominium Project”).
if the owners association or other entity which 2cis for the Condominium Project (the
“Owners Association”) holds title to property for'the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower'sintersst.

CONDOMINIUM COVENANTS. In addition to the cévenants and agreements
made in the Security instrument, Borrewer and Lender furthercevenant and agree as
follows: '

A. Condominium Obligations. Borrower shall perform all of Borrower’s abligations
under the Condominium Project’s Constituent Documents. The “Copstitienc Documents”
are the: (i) Declaration or any other docurnent which creates the Condomiriom Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boirovrer shall
Bromptly pay, when due, all dues and assessments.imposed pursuant to the Corisiituent

ocuments. S S

. B. Property Insurance. Solong asthe Owners Assogiation maintains, with a generally
accepted insurance carrier, @ “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Bomower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What . ender requires as a condition of this waiver ¢an change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the everd of a distribution of property insurance proceeds in lieu of restoration or
repair following & ivss to the Property, whether to the unit or to common elements, any
proceeds payable 10 tlorrower are hereby assigned and shall be paid to Lender for
appiication to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, pzic to Borrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be
reasonable to insure that the Cwriars Association maintains a public liability insurance
policy acceptable in form, amoun; aind extent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior;, are hereby assigned and shall be paid
to Lender. Such proceeds: shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not, ex:epi after notice to Lender and
with Lender’s prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for.
abandonment or termination required by law in the case of suistantial destruction by
fire or other casualty or in the case of a taking by condemnation or erainent domain; {ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional managemeni andassumption
of self-management of the Owners Association; or {iv) any action which wowuid have the
effect of rendering the public liability insurance coverage maintained by ne Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

e figf1q  (seah
JAMES CUTNA — DATE

A EZZ% i f/{%oﬂ/\ /O/[V//‘;l (Seal)
KATHERINE COLEMA ' ‘ DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th ddy of October, 2019 and is incorporated
into and shail be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Magnolia Bank, Inc., a Kentucky Chartered Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2008 N Kenmore Ave Unit A
Chicago, IL 60614

Fixed Interest Rute Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ara Lznder further covenant and agree :hat DEFINIFION {( E }ofthe Security Insrument is
deleted and replaced by the foicwing:

{ E ). "Note” means th< promissory note signed by Borrower and dated October 18, 2019.
The Note states that Borrower owes Leader THREE HUNDRED SEVENTY SIX THOUSAND AND NO/00* * * * *

LA R AR R R RE RS EERESEESEEEEESE SRR EEEEEEREEENERNENESEEEENEREEEN NN EREEXENENENENEENN?

Dollars (U.S. $376,000.00 ) pus interest at the rate of 3,875 %. Borrower has promised to pay
this debt in reqular Periodic Payments and(to pay the debt in full not [ater than November 1, 2049,

BY SIGNING BELOW, Borrower ac.cepts and agrees (o lhe terms and covenants contained in this Fixed Interest Raie
Rider.

A | \o| 18] (4 (Seal)
JAMES GUCWA ' DATE

.

/i

KATHERINE COLEMAN
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Exhibit A

Unit 2008-A, together with its undivided percentage interest in the common elements in
Kensington Condominium, as delineated and defined in the Declaration recorded as
document rivinber 25484942, in Section 32, Township 40 North, Range 14, East of the Third
principal merician, in Cook County, lllinois.

BEING the same wrich Adam L. Csillag, a single person by Deed dated February 13, 2018 and
recorded March 12, 2035 in the County of Cook, State of Illinois in 1807146084 conveyed unto
James Gucwa, a single zerson and Katherine Coleman, a single woman, as joint tenants.

Tax ID: 14-32-223-035-1004




