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SERVICES, LLC

585 SCOUTH BOULEVARD E

PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

This Instrument Prepared By;
SCOTT SLEZAR

UNITED WHOLESALE MORTGAGE
585 SOUTH LOUNAVARD E
PONTIAC, MI 46341

(800) S81-8898

[Space Above This Line For Recording Dataj

MORTGAGE

ZHOV

Loan#: 1219427513

PIN: D1-24-100-059-1027
Serv, #; 0122248834

MIN: 100032412194275134
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belov-and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this docurient ave also provided in Section 16,

(A) "Security Instrument” means this document, which is dated NOVEMSFL: 30, 2019, together with all Riders to this
document,

(B) "Borrower" is LINGOU EHOU, A MARRIED PERSON AND CHENGEIWG QI, A MARRIED PEREON,; AS
TENANTS BY THE ENTIRETY, Borrower is the mortgagoer under this Securicy Instiument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separafe carporation that is acting solely s a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this ¥ ceurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numorr ol P.O. Box 2026, Flint, M1
48501-2026, tel. (883) 679-MERS,

(D) "Lender” is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing under t'ie laws of MICHIGAN,
Lender's address is 565 SOUTH BOULEVARD E, PONTIAC, MI 48341

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2019. The Note stptes zhat Borrower
owes Lender TWO HUNDRED NINETY THOUSAWD AMD 00/100 Dollars (U.S. $290,000.00) plus indeles: at the rate
of 3.750%. Borrower has promised fo pay this debt in regular Perfodic Payments and fo pay the debt in full igi 1a‘er than
DECEMBER 1, 20489,

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late chatges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINQT8-Single Family-Faanie Mac/Ereddie Mae UNIFORM INSTRUMENT
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(H) "Riders" means all Ridersto this Security Instrument that are executed by Borrowet, The following Riders ate to be
executed by Borrower [check box as applicable]:

{] Adjustable Rate Rider J Condominium Rider (1 8econd Home Rider
[Balloon Rider OPlanned Unit Development Rider [Z}Biweckly Payment Rider
[31-4 Family Rider (0 0Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nan-appeatable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Propetty by a condominium association, homeowners association or similar organization,

(K) "Efectrons< Tur.ds Transfer means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instryment, which is initiated through an electronic terminal, telephonic instrument, computer, or magnpetic tape so as to
order, instruct, or auliorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autom ted] teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Items' means these iéms that are described in Section 3,

(M) "Miscellaneous Proceeds” m<a%s any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid unde: the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (k) cpndemnation or other taking o1 all or any part of the Property; (iif) conveyance in lien of condstnation; or (Iv)
misrepresentations of, or omissions as to, the vaiuc and/or condition of the Property.

(N) "Mortgage Insurance" means insurance pyotecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scherind amount due for (f) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Asr (12 ULS.C. §2601 et seq.) and its Implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amende frons ime to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in thiy ocurity Insirument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortysge 10an” even if the Loen does not qualify as a "federally
related mortgage loan™ under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has takex tiup to the Property, whether or not that party has
assumed Borrowet's obligations under the Note and/ar this Security Instrume

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewels, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {(solely as nomives 1or Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lorated in the COUNTY of
COOK:

which currently has the address of 1112 ASHLEY LANE, INVERNESS, IL 60010 ("Property Address"}

TOGETHIR WITH all the improvements now or hereafter erected on the propetty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Insirument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law ot custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or afl of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

ILLINOIS-Sirgle Family-Fanuie Mae/EFreddic Mac UNIFORM INSTRUMENT
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BORROWER CQVENANTS that Botrower is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the priceipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrzver shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. cutrency. However, if any check or other instrument received by Lender as payment
under the Note or this 2<curity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the 150°¢ bnd this Security Instrument be made in one or more of the following forms, as selected by
Lender; (a) cash; (b) money arer; Z¢) certified check, bank check, treasuter's check or cashier's check, provided any such
check is drawn upon an institution wiose deposits are insured by a federal agency, instramentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed recetved by Jiender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accardance with the notice provisions in Section 15, Lendet may retutn any
payment or partial payment if the payment or bartizl payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to biirg the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments 17 the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payrien is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiicd funds until Borrower makes payment to bring the Loan current. i
Borrower does not do so within a reasonable period of time, Leader shall either apply such funds or return them to Borrower, If
not applied eatlier, such funds will be applied to the outstandipg principal balance under the Note immediately prior to
foreclosure, No offset or ¢laim which Borrower might have now vsin/the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or peripiming the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise describ»< in this Section 2, all payments accepted and
apphied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3, Such payments shatl be applied to each Periocic Payment in the order in which it
became due. Any temalning amounts shall be applied first to late charges, second to any <zt amounts due under this Security
Insitument, and then to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for a delinquent Periodic Payment whicn includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than ene Periodic
Payment is outsiending, Lender may apply any payment received from Bortower to the repayment of tho Teriodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the paymeat is applied to the
full pagment of one or more Periodic Payments, such excess may be applied to any late charges due. Vobtaly prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, er Miscellaneous Proceeds to principal due under the *eeshatl not
extend or postpone the due date, or change the amount, of the Periodic Pay ments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid In full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a Hien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5 and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Ttems," At origination or
at any time during the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and Assessments, if any,

1LLINOIS-Single Family-Fannic Mag/Freddie Mac UNIFORM INSTRUMENT
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bie escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or al) Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tams at any time. Any such waiver may only he in writing. In the event of such
waiver, Borrower shall pay directly, when and whete payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such fime period as Lender may require. Borrowet's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secutlty Instrument, as the phrase “covenant and
agreement” is used in Scction 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to s waiver, and Barrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall thep be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Iteriis a/ amy time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender all Funds, 24 in such amounts, that are then required under this Section 3.

Lender may, 4t 24y tinte, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a Jendér can require under RESPA. Lender shall
estimate the amount of Fund; dve on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Apritcable Law,

The Funds shafl be held in/ar-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Instituticn whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltema no dicer than the time specified under RESPA. Lender shalt not charge Borrower for
holding and applying the Funds, annually analvzing the escrow aceount, or verifying the Escrow ltems, unless Lender pays
Borrower nterest on the Funds and Applicabl; Law permits Lender to make such a charge. Unless an agreement is mads in
writing or Applicable Law requires interest to be p«d bn the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Botrower and Lender can apiee in writing, however, that interest shall be paid on the Funds. Lender
shal give to Borrower, without charge, an anaual aceouti sz of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi«cd under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage »f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 L2nder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. 17 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ani Rorower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumens, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines and impositions atfributable to the
Property which can attain priority over this Security Instrument, leasehold payments o grarnd rents on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any. To the extent that these terns.are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiecaent »mless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lencer, bt enly so long as
Botrower is performing such agreement; (b) contests the lien in good faith by, or defends apainst enfoicemenrof the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those/praceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Tnstrument. If Lender determines that any part of the Property is subjaut o a fien
which can attain prio rity over this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satis(y the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time chatge for a real estate vax verification and/or reporting service used
by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hercafter etected on the Property
insured agninst loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but ot

TLLENOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shail be maintained in the amounts
(including deduetible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer
sublect to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrowsr to pay, in cohhection with this Loan, either; (a) a one-time charge for floed zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonsbly might affect such determination or certification. Borrowet shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opiion an- Borrower's expense, Lender is under no cbligation to purchase any particular type or amount of coverage,
Therefore, suck/cove fage shall cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, or
the contents of the Iruperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in offect. Borrwer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Btro ver could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower sacured by this Secutity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall e rayable, with such Interest, upon notice from Lender to Borrower requesting payment.

All insurance policies ver,wived by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a ~iandard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right te buld She policies and renewal certificates. If Lender requites, Borrower shafl promptly
give to Lendet all receipts of paid premiums and tenewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, Tor damage to, 5t destruction of, the Property, such policy shall include a standard morfgage
clause and shall name Lender as mortgagee and/o. as an additional loss payee,

In the event of loss, Borrower shall give pronpt rofice to the insurance carvier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lendera i Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sec ity is nat lessened, During such repair and restoration peried,
T.ender shalt have the right to hold such insurance proceeds until Leder has had &n opporiunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provijed that such inspection shall be undertaken promply,
Lender may disburse proceeds for the repairs and restoration in a singlz paynent or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable | 4w requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earningun such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance pyoceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's securfy would be lessened, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid
10 Borrower. Such insurance proceeis shalf be applied in the o tder provided for in Section 2/

If Bortower abandons the Property, Lender may file, negotiate and settle any availalle insurance claim and refated
matters, If Borrower does not respond within 30 days 1o a notice from Lender that the insurance ca-ier has offered 1o settle a
¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 4 given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bortower hercby assigns to Lender (a) Leriawer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instiurient, and (b} any
other of Borrower's rights (other than the right to eny refund of unearned premiums paid by Borrower) unceral! insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender my use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security fastrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oecupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wtiting, which consent shall not be
uneasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in

[LLINOIS-5Ingle Famnily-Fanoie Mac/Ereddic Mae UNIFORM INSTRUMENT
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant t¢ Section 5 that repair or rastoration is not economically feasible,
Barrower shalf promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the teking of, the Property, Borrower shall be responsible for repairing or
restoring the Property onty if Lender has released progeeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior{spection specifying such reasonable cause,

8. Borroyeor's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
Ny persons of entiies.acting at the direction of Bortower or with Borrower's knowledge or consent gave materially false,
misleading, or inacc.uzieinformation or statements to Lender (or failed to provide Lender with materlal information) in
canpection with the Leon, (aterial representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property (s Jorrowet's principal residence.

9. Protection of Lenuer's Tnterest in the Property and Rights Under this Security Insttument, If (a) Borrower
fails to perform the covenants and 7g:cements contained in this Security Instrument, (b) thers is 8 legal proceeding that might
significantly affect Lender's interest in-iis Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation i forteiture, for enforcement of a lien which may attain priority over this Security
Tnstrurment or to enforce laws or regulations), #1 () Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protuct Lender's interest in the Property and rights under this Security Instrument,
inchiding protecting and/or assessing the value of the ¥ roperty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: () paying any sums se¢ured by a fien which has priority over this Security Instrumeat; (b)
appearing in court; and {¢) paying reasonable attorneys” “cus 1o protect its interest in the Propetty and/or rights under this
Security Instrument, including its secured position in a bank-aptcy proceeding, Securing the Properfy includes, but is not
limited to, entering the Properly to make repairs, change locks, veplace or board up deors and windows, drain water from pipes,
aliminate buiiding or other code violations or dangerous conditiors, pad have utilities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is ot zunder any duty or obligation to do 80, Tt is agreed that
Lender Lteurs no ligbility for not taking any or all actions authorized und#: this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrurnent. These amounts shall bear interest at the Note rate from the date nf disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shatl comply with al?'tha provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hereini conveyed or terminate or cuncalthe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Beirawer acquires fee title to the
Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage [nsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintein the Mortgage Insurance in effect, If, for any reason, the Morig age 1 asurance coverage
vequired by Lender ceases to be available fiom the mortgage insurer that previously provided such insuraice 2 Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay. the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in elfecl. of & cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alterna’e mortgage
insurer selected by Lender. [f substantiafly equivalent Morigage Tnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insutance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss resetve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Tnsurance. 1f Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination s required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed, Borrower Is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insnrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds oUtained from Mortgage Insurance premiums),

As a result'of 2lizse agreements, Lender, any purchaser of the Wote, another insurer, any reinsurer, any other entity, or
any affiliate of any ot #-¢ feregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) & portion of Borrowar < vavments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiume paid to incincurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agreements il not affect the amounnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Suza ; greements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Gorrower to any refund,

{(b) Any such agreemenis will not affert the rights Borrower has - if any - with respeet fo the Mortgage
Inserance under the Homeowners Protection 425671998 or any other law, These rights may include the vight to receive
certain disclosures, to request and obtain cance¥a’ivn of the Mortgage Insurance, to have the Mortgage lnsurance
terminated antomatically, and/or to receive a refand (f any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miseellaneons Proceeds; Forfe ture. All Miscellznsous Proceeds are hereby assighed to and
shall be paid fo Lender,

If the Property is damaged, such Misceflaneous Proceeds shal) be applied to restoration or repair of the Property, if' the
restoration or repair is economically feasible and Lender's security is notiessened. During such repair and restoration period,
Lender shalf have the right to hold such Miseellaneous Proceeds until Lender nas had an opportunity 1o inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided tha’ such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a sories of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any interest or earnings oii such Miscellaneous Proceeds, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, bx biscellaneous Proceeds shall be
gpplied to the sums secured by this Security Instrument, whether or not then due, with the Sxcess, if any, paid to Borrewer.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or 1oss fn value of the Property, the Misceflancous Procevds shall be apptied
1o the sums secured by this Security Instrument, whether ov not then due, with the excess, if any, paid tc. Borcomver.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair riarhe! value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amguric f the sums
secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value, unless Doczover and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vatue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shali be pald to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are then due.
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1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) o ffers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or tepair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided {n Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitute of the Property
ot other material ir2oairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
awatd or claim Jo: d.mages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Len”er,

All Miscellaaeras Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Nov K¢loased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the snms secured by this Security Instrument granted by Lender to Borrower or any Successor
in Tnterest of Borrowet shall not opraie to release the liability of Barrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procredings against any Successor in Interest of Borrower or to refuse 1o extend time for
payment or otherwise modify amortizatics of the sums secured by this Security Instrument by reascn of any demand mads by
the originat Borrower or any Successors in Interstaf Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amousits less than the amount then (e shall not be 8 waiver of or preclude the exercise of any right or remedy.

13, Joint and Severa] Liability; Co-signers: S.uriessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations end liability shall be joint and seve al, However, any Borrower who co-sigas this Security Instrument
but does not execute the N ote {2 "co-signes"}: (a) is co-signing ‘ais Jecurity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Jnstrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and ary other Borrower can agree to extead, modify, forbear or
make any accommodations with regard to the terms of this Security lrstrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest uf Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail sb‘ain all of Botrower’s vights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obliraiions and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and ag reemerts of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lerdn

14. Loan Charges. Lender may charge Bomrower fees for services performed in-counestion with Borrowet's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security tustzument, including, but aot
limited to, attoineys' fees, property inspection and valuation fees, In regard to any other fees, tne asance of express authority
in this Security Instrument to charge a speific fee to Borrower shall not be construed as a prohibiiion on-the charging of such
fee. Lender may not charge fees that are expressly probibited by this Security Instrument or by Applicible V.aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so et the intersst
or other Joan charges coliected or to be collected in connection with the Loan exceed the permitted limits, (heii>-{a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any: sures already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to niake this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be ireated as a partial prepayment without any prepaymeni chargs (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by ditect payment to Borrower will
constitute 8 waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lendet in connection with this Security Instrusient must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Botrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shai! be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notlce to
Botrower. Any notice in connection with this Security Instrurent shall not be deemed to have been given to Lender until
actually received by Lendar, If any notice required by this Security Tnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instryment,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Ali rights and obligations contained in this Security
Tnstrument afe suuiest 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to sgiee by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such coflizt shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting niovision,

As used in this Securit; leaument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendder:(b) words in the singular shall mean and include the piural and vice versa; and (c) the
word "may" gives sole discretion without.2ny obligation to take any action,

17, Borrower's Copy. Borrowe:-zusli be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Bnelcial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in-the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, (ngrallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at 4 firture date to a purthpuer

1t all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transferrid) viithout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securiiy-Ipzirument. However, this option shall net be exercised by
Lender if such exerclse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nute 4€ acceleration, The notice shall provide & period of
not less than 30 days from the date the notice is given in-accordance with Seltivn 15 within which Bortower must pay all sums
secared by this Security Instrument, If Borrower fails to pay these sums prio: to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ci-demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. Jf Borrower meets certain conditions, Berrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricr 2 Ve earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period-as Zpplicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing *i’s Sceurity Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security (ustryment and the Notcas
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays all-expenses incutred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property ilspec.ion and valuation
fees, and other fees incurred for the purpose of prolecting Lender's interest in the Property and rights vriae: this Security
Instrument; and (d) akes such action as Lender may reasonably require to assure that Lender's interest in‘ths Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inctruinent, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certitied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acoeleration undet Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Nate {together
with this Security Instrument) can be sold one or mote times without prior notice to Borrower. A sale might resuit in a change
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in the entity (known as the “Loan Servicet") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan scrvicing obligations under the Note, this Security Tnsirument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Setvlcer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othet information RESPA reguires in connection with a notice of
transter of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan setvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suocessor
Loan Servicer and are not assurned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, o1 any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified fl.e ather party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded (he other party hereto a reasonable period after the giving of such notice to take corrective action. Tf
Applicable Law provifes a time period which must elapse before certain action can be taken, that time period will be deemed
to bo reasonable for purrises of this paragraph. The notice of acceleration and epportunity o cure given to Borrower pursuant
to Section 22 and the notice (X a:celeration glven to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunlly to take corrective actior orovisions of this Section 20.

11, Hazardous Substances, A3 used in this Section 21; (a) "Hazardous Substances” are those substances defined as
toxic or hazardons substances, pollutants,<r wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum prodocts, (oxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; () "Ervizonmental Law” means federal lawy and laws of the jurisdiction where the
Praperty 1s located that relate to health, safety o- environmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined 'n Envitonmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise tigger zh Environmental Cleanup,

Borrower shall not cause or permit the presence; ise, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Prapurty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is In violation of aly Environmental Law, (b) which creates an Envivonmental
Condition, or {¢) which, due to the presence, use, or refease of i Hrzardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nol apyly to the presence, use, or storage on the Property of
smail quantities of Hazardous Substances that are genarally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanses in consumer products),

Borrower shall promptly give Lender written notice of () any invesiigation, #laim, demand, lawsuit ot other action by
any governmental ar regulatoty agency ot private party involving the Property and (ay Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, lichiding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any Sondition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. I Beiroveer learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediatitn of any Hezardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial iciions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envivonment=u Cisanup,

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Brrrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 14 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without farther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited {o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insirument,
but only if the fee is paid to a third party for services rendered and the charging of the fc is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Minois homestead exemption laws.

25, Placement of Collateral Protectior Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's expense to protect
Lender's interestsm Borrower's collateral. This insurance may, but need not, protect Borvowet's interests. The coverage that
Lender purchases mav not pay any claim that Borrower makes or any cleim that is made against Borrower in connection with
the collateral, Borrowsmay later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtaized insurance as vequired by Borvower's and Lender's agreement, If Iender purchases insurance for the
collateral, Borrower wiil he'rzanonsible for the costs of that insurance, including interest and any other cherges Lender may
impose in connection with vha n'acement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The casts of the insurpic: may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the co+0f insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower secepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recr rdec with i,

qjl_ﬁuﬁ%u_@:‘:m Sy B e f

- BORROWER .- LINGOU ZHOU - DATE -

‘ o,
Chergseo il el

- BORROWER - CHENGGANG QI - DATE -~

STATE OF o

COUNTY OF COOK

'
This instrument was acknowledged before me on “\,?J\\f/ il by LINGOU ZEOU, A
MRRRIED PERSON AND CHENGGANG QT, A MARRIED PERSW? TENLNTS BY THE ENTIRETY,

ROBERT A, GRUSZKA

(.‘)FFICIAL_SEI-\Li oS
Notary Public - State of Itin

My Comgnission Expir

Notary Public 7
.f/

My Cpn@%_siéﬁ Expires: ay

i
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Individual Loan Originator: RONGCHQUR W LIU, NMLSRTD:NMLS # 226900
Loan Originator Organization: FORTUNE MORTGAGE COMPANY, NMLSR ID: NMLS # 115036

s ey

1.oan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR ID: NMLS # 3038
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LEGAL DESCRIPTION

Order No.:  19020150NP

W

For APN/Parcet ID(s): 01-24-100-069-1027

UNIT NO.<6'% IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATEDON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS ORPARTS THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING
A SUBDIVISION UrF+?#RT OF THE WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9
EAST OF THE THIRD FRINCIPAL MERIDIAN.

WHICH PLAT OF SURVZY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHII? P.c-ORDED AUGUST 18, 2004, AS DOCUMENT NO. 0423119002,
AS AMENDED FROM TIME TO 7IME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN.THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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SNDOMINIUM RIDER

ZHOU
Loan#: 1215427513
Serv. #: 0122248834
MIN: 100032412194275134

THIS CONDOMINIUM RIDER is maas this 30TH day of NOVEMBER, 2019, and is
incorporated into and shall be deemed to amend ant su.pplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the sam< date given by the undersigned (the
"Borrower") to secure Borrower's Note to UNITED WHOLELPLE MORTGAGE (the "Lender”) of
the same date and covering the Property described in the Securlty Instrument and located at:

1112 ASHLEY LANE, INVERNESS, IL-ol01l0

[Property Address]

The Property includes a unit in, together with an undivided interest in't!i ¢ ommon slements of, a
condominium project known as:

CREEKSIDE AT THE ESTATE OF INVERNESS

[Name of Condominium Praject]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or usefits
members or shareholders, the Property also includes Borrower's interest in the Ownets Assoriation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made ia
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
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Documents" ate the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” pelicy on the Condominium
Proiéet which is satisfactory to Lender and which provides insurance coverage in the
arpovits (including deductible levels), for the periods, and against loss by fire, hazards
incluged vwithin the term "extended coverage,” and any other hazards, including, but not
limited i, carthquakes and floods, from which Lender requires insurance, then:

{1) Leider waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premixm *astallments for property insurance on the Property; and

(ii) Borrowe: s ubligation under Section 5 to maintain property insurance coverage
on the Property is deemed catisfied to the extent that the required coverage is provided by
the Owners Association polivy.

What Lender requires s a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the piacter or blanket policy.

In the event of a distribution of prop<rmy insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigoed and shall be paid to Lender for
application to the sums secured by the Security Instrupant, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Tnsurance. Borrower shall tzke such actions as may be
reasonable to insure that the Owners Association maintains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Y epder,

D. Condemnation. The proceeds of any award or claim [or-damages, direct or
consequential, payable to Borrower in connection with any condemmatiod ar other taking
of all or any part of the Property, whether of the unit or of the common ele.nentz, or for any
conveyance in lieu of condemnation, ate hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by T.ender to the sums secured by the Security Instrament as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender aud
with Lender's prior written consent, either partition or subdivide the Property or consent tu:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termtination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taldng by condemnation or eminent domait;

(ii) any amendment to any provision of the Constituent Documents if the provisien
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is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due; then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall brcome additional debt of Borrower secured by the Security Instrument. Unless
Borrow«r end Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall be payable, with interest, upon
notice from Leider to Borrower requesting payment,

BY SIGNING BELOW. Burrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Wﬁtt il 3!53 '2#{;?

- BORROWER - LINGOU ZEQU - OATE -

s 0 [ yo/10

- BORROWER - CHENGGANG QI - DATE -
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