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CHE# 23

FINST Auwr.:algv,w TITLE Mortgage

Definitions. Words used in multiple sectivnsef this documeni are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Scction 16,

(A) “Security Instrument” means this documeniz vikich 1s dated November 4, 2019, together with all Riders to this
document,

(B) "Borrower” is Nilesh V. Lunagaria. Borrower is the-mroitgagor under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a.corporation or;,anized and existing under the laws of United
States of America. Lender's address is 101 North Plulhps Avernue Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument. -

(D) “Nore” means the promissory note signed by Borrower and dated Noveinber 4, 2019. The Note states that
Borrower owes Lender two hundred fifty two thousand and 00/100 Dollaxs {758, $252,000.00) plus interest.
Borrower has promised to pay this debt in regular Pu 1odic Payments and to pay’ the debt in fuli not later than
December 1, 2049,

(Ej “Property” means the property that is dcs-,nbed bc‘ow under the headmg "Transftrof Rights in the Property."

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges/and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G} “Riders” means all Riders to this Security [nstrument:that are executed by Borrower. The foilawing Riders are
1o be executed by Borrower [check box as dpphcabu,]

& Adjustable Rate Rider = & Condominium RldLl‘ l -+ ] Second Home Rider

(1 RBalloon Rider ' [ Plann :d Unit Development Rider 1-4 Family Rider

1 VA Rider O Biweekly Payinent-Rider © .. (O Other(s) [specify]
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regutations, ordinances and
administrative rules and orders (that have the etfect of law) as well asall applicable final, non-appealable judicial
opimons.

(I) "Community Association Dues, Fees, and' Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dratt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow [tems” means those items that are described in Section 3.

(L) “Miscellanecis Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (i1) condemnaticn or other tuking of all or any part of the Property; (iii} conveyance in
licu of condemmnation; of (1) misrepresentat: ins of, or omissions as to, the valuc and/or condition of the Property.

(M) “Mortgage Insurance " rieans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment " means thetagularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section5 41 this Security Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 £.E.R, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regul=ugn that govemns the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements andg.<eatrictions that are imposed in regard to a "federally related
mortgage loan" even if the' Loan does not qualify as a "fcderally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ mcans-any pary fiat has-taken-title to the Property, whether or not that
party has assumed Borrower's obligations urder the Note aid/or this Security Instrument.

Transfer of Rights in the Property. This S curity Insttument sceures to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) the rerformance of Borrower's covenants and
agreements under this Security [nstrument and the Note. FOI this purpose, Berrower does hereby mortgage, grant and
convey 1o Lender and Lender's successors and assigns; the:following descrived property located 1n the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction): SEE ATTALCHED LEGAL DESCRIPTION

Parce] ID Number: 17-16-238-028-1189; 17-16-238-028-1432 which currently has e address of 235 W Van Buren
ST, # 2603 [Street] Chicago [City], Hlinois 60607-3936 [Zip Code] ("Property Address™):;

TOGETHER WITH all the improveinents now or hercafter erected on the property, and all epscinents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be » 0 ered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propersy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hat thetight to
mortgage, grant and convey the Property and thiit the Property is unencumbered, except for encumbrantes of record.
Borrower warrants and will defend generatly th : title to the Property agamst all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

HCFG-00380 i 1434141019211
ILLINOIS-Single Family-Fannie taefFreddie Mac UNIFORM INSTRUMENT . . Form 3014 1/01
Bankers Syslems™ VMP® : : : ' 1216
Wohters Kluwar Financial Services 2012110117 1.0.4574- J20180528Y | . . ' Page Zof 13

it




1934542022 Page: 4 of 22

UNOFFICIAL COPY

»

Uniform Covenants. Borrower and Lender c:venant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other location
as may be designated by Lender in accordance vvith the notice provisions in Section 15. Lender may return any
payment or partiz: peyment if the payment or p"rtial payments are insufficient to bring the Loan current, Lender may
accept any payment 2ipartial payment insuffici 'nt to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights ‘o refuse such payment or partiat payments in the future, but Lender is not obligated to apply
such payments at the time sach payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not Say interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or return: thesa to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal batance under the Note immsdiately prior to foreclosure. No offset or claim which Borrower might have now
or in the futurc against Lender shall relicye Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agrzements secured by-this Security Instrument.

2. Application of Payments or Proceeds, tiicepi as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
duc under the Note; (c) amounts due under Section 3:5uch payments shall bé applied to each Periodic Payment in

the order in which it became due. Any remaininy amountssiiall be applied-first to late charges, second to any other
amounts due under this Sccurity Instrument, antj then to reduce the principal balance of the Note.

Tf Lender reccives a payment from Borrower for a delinquent Feiiodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the dein 4u ant payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymeritiereived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid.iTull, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymen’s, st ch excess may be applied to any late
charges due. Voluntary prepayments shall be apphcd first'to any prepayment L‘nr"eb and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Proceeds to privicizal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender.on the day Periodic Paymerts ar= due under the Note,
until the Note is paid in full,-a sum (the "Funds") to provide for payment of amounts due for: (a) faxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance eu the Property; (b)
leasehold payments or ground rents on the Prop.rty, if any; (¢) premiums for any and all insurance rzanired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to L.ender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Theseiiems are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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[tems at any time. Any such waiver may only b« in writing. In the event of s5uch waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Scction 9. 1f Borrower is obligated to pay Escrow {tems directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA and (b) not to exct:ed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the bisis of current data and reasonable estimates of expenditures of future
Escrow Items or <thorwise in accordance with #.pplicable Law,

The Funds shall be iieldn an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Ledder is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fundsto pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and-applying the Funds, anrzally analyzing the escrow account, or venifying the Escrow
Items; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendcr to make such a charge.
Unless an agreement is made in/iiting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any iiteest or carnings on the Funds. Borrower and Lender can agree in writing,
however, that intercst shall be paid on thé Funds, Lender shall gnc to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as'deiined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a swoitagze of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no r.iore than 12 n onthly payments. [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall-notify.Boirewer as-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ; :

Upon payment in full of all sums secured by this Secuut} lnstrument Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymants ar ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent #at these items are Escrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whizh has priority over this Security Instrument viless Borrower: (a)
agrees in writing to the payment of the obligatic:n secured by the lien 1n a manrer acceptable v Lierder, but only so
long as Borrower is performing such agreement, (b) contests the lien in good faith by, or defends azainst enforcement
of the lien in, legal proceedings which in Lender's opinicnr operate to prevent the enforcement of thé 'er while those
proceedings arc pending, but only until such proceedings are concluded; or {c) secures from the holder oi'the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain prigrity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or
take one or more of the actions set forth above in this Section 4,
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Lender may require Borrower to pay a one-time u.ha; ge for aveal estate wx Verification and/or reporting service used
by Lender in connection with this Loan. T

5. Property Insurance. Borrower shall keep the improvemcms now existing or hereafter erected on the Property
insured against [oss by fire, hazards included withir: the term "extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borro'ver shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in zonnection with the review of any flood zone detenmination vesulting
from an objection by Borrower. : :

If Borrower fails to/mzintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's.exnense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage.shal! cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously-inet’ect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cosiof insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additicn2! debt of Borrower secared by this Security Instrument. These amounts
shall bear interest at the Note rate from tie date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymet. |

All insurance policies required by Lender and roncwals of such policies shali be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clanse; and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the fight to hold tlie poliies and renewal certificates. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiwms and renewal notices. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for‘damage to, o destructiGnof, the Property, such policy shall include a
standard mortgage clause and shall name Lcndcr 85 MOTlgayee s id/or as an additional loss payee.

In the event of loss, Borrower shall give prompt not:ce to the msmanf e arrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lendﬂr and Borrower othemuse apree in writing, any insurance
proceeds, whether or not the underlymg insurance was required by Lender, slall be applled to restoration or repair of
the Property if the restoration or repair is cconomlcally feasible and Leénder's qecunty is not lessened. During such
repair and restoration period, Lender shali have the right to hold such'i insurance rroceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendcr's'satisfaction, prowdcd that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the tepairs and restoration in a single
payment or in a scries of progress payments as the work 1& completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on s'ach insurance proceeds, Lender shall not be raquired to pay Borrower
any interest or earnings on such proceeds. Fees i or public adjusters, ot other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sote obligation of Borrower. If the restérziinn or repair is
not economically feasible or Lender's security would be lessened; the insurance proceeds shall be appited to the sums
secured by this Security Instrument, whether-or not then-dhie, with the excess, if any, paid to Borrower. Such insurance
proce&.ds shall be applicd in the order provnded for i in Sccuon 2.

If Borrower abandons the Property, Lender may file, neg,ouatc and settle any dvmlablc insurance c]alm and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered
to settle a claim, then Lender may negotiate and settle the claim. The-30-day period will begin when the notice is
given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance prmeeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Propcny, Borrower +hall maintain the Property in order to prevent the Property from
dctcnoratmg or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is no. eeonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dariagz. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrewershall be responsible for repairing or res[oring the Property on!y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
scrics of progress payments-as thie work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Bomower is not relieved of Berrower's obligation for the completion of such repair or
restoration. ‘ :

Lender or its agent may make reasonasie ciatries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveryents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specif ying such reasonable cause.

8. Borrower's Loan Application. Borrower skallibe in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Bafrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements 6 Lender (or failed to provide Lender with material
information) in connection with the Loan. Malcl ial repres sntations include, but are not limited to, representations
concerning Borrowet's occupancy of the Property as Borrow.r's rwmc:lpal rcsudence

9. Protection of Lender’s Interest in the Property and Rig!its Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained ia 45 Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propeity and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitur(, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ¢ ) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesging the value of the Property,
and securing and/or repairing the Property. Lencer's actions can include, but arc not liinited to: (a) paying any sums
secured by a hen which has priority over this Sezurity Instrument; (b) appearing in court,-and {2 paving reasonable
attorneys' fees to protect its interest in the Propeity and/or rights under this Security Instrument, inicluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering thc Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie-building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender miay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is-agreed that
Lender incurs no hability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is o a leasehold, Borrower shall comply with all thie provisions of the lease. If Borrower
acquircs fee title to the Property. the leasehold and the fee ntlc shalf not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available trom the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage Insurance previously in
cffect, from an alternate mortgage insurer select : by Lender. Tf substantially equivalent Mortgage Insurance coverage
is not availabie, Borrower shall continue to pay ‘0 Lender the amount of the separately designated payments that were
due when the insurance coverage ccased to be ni effect. Lender wilt accept, usc and retain these payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar1s niltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve -Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the peried that Lender requires) provided by an insurer selecied by Lender again becomes available,
is obtained, and Lender seanires separately designated payments coward the premiums for Mortgage Insurance. If
Lender required Mortgage fusirance as a condition of making the Loan and Borrower was ruqulred to make scparately
designated payments toward tiie »eemiums for Mortgage Tnsuranze; Borr OWET 5 shall pay the premiums requi ired to
maintain Mortgage Insurance i ¢/fest, or 10° pmwde a non-refuinds abl- loss reserve, until Lender's requirement for
Mortgage Tnsurance ends in accordanr with any. writter. agrecinent setween Borrower and Lender providing for
such termination or untit termination is-teuired by Appimabfp L.J.w Nothing 11i this.Section |0 affects Borrower's
obligation to pay interest at the rate prov1de= i) thf‘ Note!

Mortgage [nsurance reimburses Lender (or anynrity mat purchdses the Note) for certain losses it ma y incur if
Borrower does not repay the Loan as agreed. Bornawzr is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all sueil ncmrancc in force from time (o time, and may cnter into
agreements with other parties that share or modify their risk, ¢r reduce losses. These agreements are on terms and
conditions that are &dusfactury to the mort;_,agu.mbum andhe cther paity-(or pdmcs) to these agreements. These
agrecinents may require the mor tgdge insurer 1o make pdymfh s us*ng any source of funds, that the mrmgagu insurer
may have avallable (thch may | mcludﬂ tund 5 obtanmd from Mo.[ dg [nsulancc piem:ums)

As a result of these agreements, Lender any puthaer of the Nole, aitotner insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may recaive (directly orindivectly) azircunts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage tinsurance, in ev¢hange for sharing or modifying the
mortgage insurer's risk, or reducing losses. I such.agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the preriums paid to the insurer, the arrangément is often termed "captive
reinsurance.” Further:

(A) Any such agrecments will not affect the a/nounts that Borrower ktas agreed to pay for Mnrtgage Insurance,
or any other terms of the Loan. Such agreements witl not i increase the amount Borrowa r will owe for Mortgage
lncurance, and they will not entitle Borrow er t0 any lcfund

(B) Any such agreements ‘will not affect the ughts Borrover haa - 1f anv with respect to the Xt arigage
Insurance under the Homeowners Protection’ Act of 1998 or any other law, These rights may incinde the right to
receive certain disclosures, to request and:.obtain cancellation of the Mortgage Insurance, to have tne Mortgage
lusurance terminated automatically, and/or to reccive a vefund of any Mortgage Insurance premiums that were
unearned at the time of such cancefl.ltlcm o7 termmatmn

11. Assignment of Miscellaneous P!oceeds Forfentu;e A l stcellaneouq Proceeds are hereby ass:aned to
and shall be paid'to Lender.. SR : SR
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If the Property is damaged, such Miscellaneous Proceeds shall be applied (d restoration or repair of the Property, if the
restoration or repair is economicatly feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the night to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement ts made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. [f the restoration r repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be auplied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such \msuellancous Proceeds shall be applied in the order provided
for in Scction 2.

In the cvent of a total taking, destruction, or toss in value of the Property, the Miscellancous Proceeds shall be applied
10 the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & parial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedtateiy before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender eihe: wise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous roceeds multipliéd by the following fraction: (a) the total amount of the sums sccured
immediately before the partial t2king, destruction, or loss in"value divided by (b) the fair market value of the Property
immediately before the partial taking, desmlction, ot loss in value. A_ny balance shall be paid to Borrower.

In the cvent of a partial taking, destrugtivn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, ¢ destruction, or loss in vahue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apnlied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after niotipc oy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a c.aim tor damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given; Eenderis autherized'to’collect and apply the Miscellancous Proceeds
cither 1o restoration or repair of the Property or to the sums secvres by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscetianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or othe - material impairment of Lerider's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelerztien has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a‘ryling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in th Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attribafuble to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for nayment or
moadification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate 1o release the hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in Intercst of Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Forrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in‘amountsless than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Neie (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights and benefits
under this Security Tnstrument. Borrower shall ot be released from Borrower's obligations and liability under this
Security Instrurient-anless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bird fexcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L:nd:r may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecung Uender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fzes property msp‘ ction and valuation fecs. In regard to any other fees, the absence of
cxpress authority in this Sccurity Instrument to ~harge u specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not chargc fees that arc expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets miximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected 1h connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower, Lcndcr may
choose to make this refund by reducing the principal ow eaurder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treatea as a nartial prepayment without any prepayment charge
(whether or not a prepayment charge is provitiéd for urider dic T4r‘te)"‘Bcormwer s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any righ{ »f action Borrower might have arising out of such
overcharge. :

15. Notices. All notices given by Borrower or Lender th connection wsitn this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall b¢ deemed to have been given to Borrower
when mailed by first class mail or' when actually delivered to Borrower's nolice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law. axpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitite notice address by notice o
Lender. Borrower shall promptly notify Lender of Borrower's'change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall oniy report a change of adarcss through that specified
procedure. There may be only one designated notice address under this Security Instrument ¢t an’ one time. Any
notice to Lender shall be given bv delivering i1t or by mailing it by first class mail to Lender's addrezostated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection wiin 2nis Security
instrument shall not be deemed to have been given to Lender until actually received by Lendet. If any netice reguired
by this Security Tnstrument is also required under Applicable Law, the Applicable Law requirement will sutisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.-All rights and obligations contained
in this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree-by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Tii-the everit that any provision or clausc of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words o” the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) woris in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfeired in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of«ie Property or any Interest in the Property is sold or transferred (o: if Borrower is not a natural
person and a benefi¢iainterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymiest in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if'suolicxercise is prohlbued by Applicable Law.

If Lender excrcises this optior; L<nder shall gn X Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datz. the notice is given in accordance with Section 15 within which Borrower must pay
all sums securcd by this Sccurity Instruinent, [f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permiitod by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secuity Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Szctior 22-of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination ot Uairower's right to reinstate; or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrover. (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration. had.occurred; (b cures any default of any other covenants
or agrcements; (c) pays all expenses incurred'ifitenforcing this Sczurity Tiistrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fecs_apd other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instruresit; and (d) takes such action as Lender

may reasonably require to assure that Lender's iaterest in the Property aiud rights under this Security Instrument,

and Borrower's obligation to pay the sums secui ed by this Security Instrumes, shall continue unchanged untess

as otherwise provided under Applicable Law. Lender may require that Borrawer ray such reinstatement sums and
expenscs in onc or more of the following forms, as selected by Lender: (a) casli; (b} moncy order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided.any such check is drawin uped an institution whose deposits
are insured by a federal agency, instrumentality ov entity; or (d) Electronic Funds Transter, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effactive as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Secilon, | 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inizrest in the Note
(together with this Security Instrument) can be soid one or more times without prior notice to Boriower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due underhe Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this-Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of'the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Serjicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be iransferred (o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to ary judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision «if, or any duty owed by reason of, this Sccurity Instrument, unti) such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

io take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances™ are those substances defined
as toxic or hazaiduus substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline.
kerosene, other flaimable or toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orfornaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws

and laws of the jurisdicuon where the Property s located that relate to healih, safety or environmental protection;

{¢) "Environmental Cleanup" includes any respe nse action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "£1viromnental Condition" means a condltlon that can cause, contribute to, or
otherwisc trigger an Environmestai Cleanup. T

Borrower shall not cause or permit the-presence, use, disposal, storage, or relcase of any Hazardous Substances,

or threaten to release any Hazardous Substasices, on or in the Propérty. Borrower shall not do, nor allow anyone

clse to do, anything affecting the Property (2).that is'in violatiori of any Environmental Law, (b) which creates an
Environmental Condttion, or {c) which, due to the rresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prorerly. The preceding two sentences shall not apply to the presence
use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancc of tie Property (including, but not limited to, hazardous
substances it consumer products). . - a . s : R '

3

Borrower shall promptly give Lender written nouc: of (a) any iy t'u;'mon . claim, demand, lawsuit or other action

by any governmental or regulatory agency or pt vate party involvinghs Property and any Hazardous Substance

or Environmental Law of which Borrower has e :tual knowledge, (b} any Environmental Condition, including but

not limited to, any spilling, leaking, dlschalgc release or threat of release oFLm ' Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance Wwhich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or.regulatory auinority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property isiecéssary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Mothingnrein shall create any obligation
on Lender for an Environmental Clearup. S

Non-Uniform Covenants. Borrower and Lmder further covendnt .md agree as followc

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration {oMosving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration/ander Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the activo required
to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to zure the d!.f‘lllll on or hefore the date specified in the notice may
resull in acceleration of the sums secured by vhis Semrlty Instrumunt foreclosure by judicial proceeding and
sale of the Propcrt\ The notice shall further mfn m Borrower of the right to keinstate after acceleration and the
right to assert in the foreclosure proceedmg the n{m muolencr. of a default or my other defense of Borrower to

MC=G-00360 . _ _ 1434141019211

ILLINOIS-Singly Family-Fannie MaefFreddie Mac UMIFORM INSTRUMEMT ~ : ’ coa P N Form 3014 401
Barkers Systems™ VMP® 1216
Wolters Kluwsr Financial Services i . - L 2019110117.1.0.4574-020183528Y -, e Page 110f13

E\II iR

W

‘?«} B ﬁg.v,‘ o



1934542022 Page: 13 of 22

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabie
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence of the
insurance coverage 1zquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect L=znder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in coriiec:ion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Le/ider with evidence that Borrower has obtained insurance as requircd by Borrower's and
Lender's agreement. If Lender'pu:chases insura::ce for the collaterai, Borrower will be responsible for the costs of
that insurance, including interest 2n<-any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of thecancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding salunice or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o:i1ts own.

BY SIGNING BELOW, Borrower accepts and dgizes to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordea with it

Borrower
//?%46 )CZJ:LF 143
il(iésh Vv Lunagffia /" "Date

K_/-/” K “ Sea!‘ |
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Acknowledgment
£, [
State of Hlineis
County of Ren LS :
o . oremear 04 _Med w2019
This instrument was acknowledged before me a1 .0 H __ N &V, o201 by
MeessH VL ba6h A

ﬂ écé«d. L4 dc/b sl BARBARA CAVALIERS

Notary Public §  Notary Public - State of New Jersey
.’VJ'"I,'? C(;mm[-&”-o" expras: /0 /(J-C’ /‘__;2.02 2. My Commissicn Expires Qct i¢, 2022

Loan Origination Organization: Wclis Fargo Loan Originator: Howard Perlstein

Bank N.A. NMLSR ID: 427502
NMLSR 1D: 399801
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shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice (o the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absclute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender orly, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of

the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking controi of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on recciver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actuallyreveived; and (vij Lender shall be entitled w have a recciver appointed to take possession of and
manage the Propesty and collect the Rents ard plo{'m derived from the Property without any showing as to the
inadequacy of the roperty as security.

If the Rents of the Pionirty are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposcs shall beconte indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any 70t that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apyointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giviiig <iotice of defauit to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at aiy <tne when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other rigii.zvremedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security-Tnstrument are paid in full.

(H) Cross-Default Provision. Borrower sidcfalilt orurcach undcr'any note or agreement in which Lender has an
interest shall be a breach under the Serurlty Fstrument and i énder niay invoke any of the remedies permitted by

the Security Instrument. .
.

BY SIGNING BELOW, Borrower acc‘epté and agrees to_lhé’lérfns and covenants contained in this 1-4 Family Rider.

Borrower

W s

7 - N N B
k/Nllesh v Lumgarl /" Date
\-...o"‘ 'Jl S@(H"
4
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LEGAL DESCRIPTION

Legal Description; UNIT 2603 AND P-204, IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOTS 65, 66, 67, 68, 69, 70, 71, 72, 73 AND 74 (TAKEN AS A TRACT) IN BLOCK 90 IN SCHOOL SECTION -
ADDITION TOC CITY OF CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0915934034, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. ‘ XC‘

\

Permanent Index #'s: 17-16-238-028-1432 (Vol. 511) and 17-16-238-028- K32

Property Address: 235 W) Van Buren St #2603, Chicago, Illinois 60607
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Adjustable Rate Rider
(1-Year LLIBOR Index - Rate Caps)
(Assurnable After Initial Period)

THIS ADJIUSTABLE RATE RIDER is made this 4th day of November, 2019, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date
given by the undersigned (the “Borrower ™) to secure the Borrower's Adjustable Rate Note (the “Note ) to Wells Fargo
Bank, N.A. (the “Lender”) of the same date and covering the property described in the Security Instrument and located
at: 235 W Van Buren ST, # 2603, Chicago, IL 60607-3936 [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMINIMUM AND MNAXIMUM-RATES THE BORROWER MUST PAY.

Additional Covenants. 'n<ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrec as follows: '

A. Interest Rate and Monthily Payment Changes. The Note provides for an initial interest rate of 3.750%. The
Notc provides for changes in the interest 17ce and the monthly payments as follows:

4. Interest Rate and Monthly Paymen’. Cr.anqes

(A) Change Dates. The interest rate 1 will pey may. change on the first day of December, 2026, and may change
on that day every 12th month thereafter. Eacl date ‘oit- which my interest rate could change is called a “Change
Date ™.

(B) The Index. Beginning with the first Change Dat(, my interst rate will be based on an Index. The “‘fndex”

is the one-year London Interbank Offered Rate (“"LIBOK 7y vhich is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits i the [.ondon markat, as pubiished in The Wall Street Journal. The

most recent Index value available as of the date 45 days beforecach Change Date is called the "“Current Index,”
provided that if the Current Index is less than zero, then the Current Iadex will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer avallablc the \Totc Holdcr wil! choosé a new index : which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes. Before each Chanée Dare, tire Note Holder will Caicviate my new interest rate by
adding two and one-quarter percentage poiat(s) (2.250%) (the “Murgin ") 10-the CurreitIndex. The Note Holder
will then round the result of this addition to the nearest ane-cighth of one percentage point {8.125%). Subject to the
limits stated in Section 4{D) below, this rounded amount will be my new interest rate unti. the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficisaf<o repay the
unpaid principal that [ am expected to owe ai the Change Daté in full on the maturity date at my riew interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payaent,

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not
be greater than 8.750% or less than 2.250%. Thereafter, my interest rate will never bé increased or decreased on any
single Change Date by more than two percentage point{s} (2.000%) from the rate of interest [ have been paying for
the preceding 12 months. My interest rate will isever be greater than 8,750%, orless than the Margin.

HCFG-0007 ' ' ' ' ' 1434141019213
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[

(E) Effective Date of Changes. My new intcrest rate will become cffective on each Change Date. [ will pay the
amount of my new monthly payment begmmné on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

{F) Notice of Changes. The Note Holder witl deliver or mail to me a notice of any changes in my interest

rate and the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and tetephone number of a person who will answer
any question [ may have regarding the notice.”’

B. Transfer of the Property or a Beneficial Interest in Borrower.

1, UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVEWANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial intercste transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the infént of which is the transfer of tite by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bon ower is sold or transterred) without Lender's prior written consent,
Lender may require immegiate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lende shiall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tre.d=te the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by Lebs Seeurity. Instruiment. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invokenny remedics permitted by this Sceurity Instrument without further
notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL IN I'ERI:A:T RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 O THE SECURITY INSTRUMENT DESCRIBED
IN SECTION B1 ABOVE SHALL THEN CEASE TO 8L MV EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMY T SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. /s ured in this Section 18, “Interest in

the Property™ means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
terests transferred in a bond for deed, contract for decd, installment sales cénivast or escrow agreement, the intent
of which is the transfer of title by Borrower at a futurg date to a purchaser.

[fall or any part of the Property or any Interast in the Property-is sold or.transferred (ou 1f Borrower is not a natural
person and a beneficial interest in Borrower :s-sold or.transferred) without Lender's prior viritien consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. Hows'ves; this option shall
not be excrcised by Lender if such exercise is prohibited by Applicable Law. Lender also shali m- éxercise this
option if: (@) Borrower causes (o be submitted to Lender information required by Lender to cvaluzie the intended
transferee as it a new loan were being made to the transteree; and (b) Lender reasonably determines (aa: Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to 51gn an assumptmn agreement that | Is acceptable

HCFG-00027 ) : : 1434141019213
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to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. .

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and grees to the terms and covenants contained in this Adjustable Rate
Rider.

Borrower

/ /:? o
~ // ) ¢ 5

Ulesh VfLunagal‘lﬁ ‘ 7 Date
Seal
" l
\..z |
B it
HCFG-00027 1434141019213
MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable afier Initial Period) Single Family-Freddie Maz Form 5131 3/04 (rev. 5/16)
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Condo_minﬂium Rider

THIS CONDOMINIUM RIDER is made this 4th day of November, 2019, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security I¥eed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to szcure Borrower's Note to Wells Fargo Bank, N A, (the “Lender ™) of
the same date and covering the Property descrit-zd in the Security Instrument and located at:

235 W Van Buren ST, # 2603, Chicago, IL 60607-3936
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as:

235'W VanBuren
[Name of Condominium Project]

(the "Condominium PI‘Q]EC 2 1 the owners association or other cmlty which acts for the Condominium Project (the
“Ohwiers Association™) holds il to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in tng Owwners Assocmuon and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In additios to th: covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fo!lf“ s

A. Condominium Obligations. Borrower Sh ! perform d]l ofBon owet's obligations under the Condominium
Project's Constituent Documents. The “Constituent-Documents ™ arc the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii}.2ode of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,

“"Master " or “Blanket” policy on the Condofitinium Projectwni ich i is satlsfactory to Lender and which provides
insurance coverage in the amounts {including dCdUUIbIC levels), for the periods, and against loss by fire. hazards
included within the term “Extended Coverage,” and any other hazares including, but not limited to, earthquakes
and floods, from which Lender requires insurance; then: (i) Lender. waives-the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for propetty insurancz on the Property; and {ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Froverly is deeimed satisfied to the extent
that the required coverage is provided by the Ovrners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ‘ann

Borrower shall give Lender prompt notice of any kapqe in requ:rcd properly insurance coverage provided by the Master
or Blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair followinga loss to the
Property, whether to the unit or to common clements, any.proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums qeuurcd by the Securi lty Im.trumcnt whether or not then dus;with the
excess, if any, paid to Borrower. ~ :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

HCFG-Q0010 o . 1434141019214
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D. Condemnation. The proceceds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elcments, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall - iot, except after notice to Lender and with Lender's prior written
consent, gither partition or subdivide the Proper'y or consent to: (1) the abandonment or termination of the
Condominium Project, except for abandonment’or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iil) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Larrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburcCrient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

BY SIGNING BELOW, Borrower aZtepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
//7 ( e /
4 ; / [/ )
/i, ’ = / Vi F{' 2
Nﬂesh\y Lunagari Date
-
el : S:zal
HCFG-00010 1434141019214
MULTISTATE CONDOMINIUM RIDER - Single Family - Faninie MaefFreddie Mac UNIFORM INSTRUMERT Form 3140 1/01
VYMPE& 0s5/12
Wolters Kluwer Financial Services 2019110117,1,0.4574-J20180528Y Page 2 of 2

i




1934542022 Page: 22 of 22

UNOFFICIAL COPY

1-4 Famlly Rider

(Assugnment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of November, 2019, and is incorporated into and shall be deemed to
amend and supplemeni the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date
given by the undersigned (the "Borrower™) to secure Borrower's Note to Wells Fargo Bank, N A (the "Lender") of the
same date and covering the Property described in the Security Instrumeit and located at:

235 W Van Buren ST, # 2603, Chicago, IL 60607-3936
{Property Address)

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenznt and agree as follows: ~

{A) Additional Froparty Subject to the Security Instrument. 1n addition to the Property described in the
Security Instrument; the #3llowing items now or hereafier attached to the Property to the extent they are fixtures
arc added to the Property.deseription, and sh:ll also constitute the Property covered by the Secunity Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,

or intended to be used in coneicnon with the Property, including, but not limited to, thosc for the purposes of
supplying or distributing heating, Coolirg, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contre! apparatus, plumbing. bath tubs, water heaters, water closets, sinks, ranges.
stoves, refrigerators, dishwashers, dispocals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, atvichzd mirrors, cabinets, paneling and-attached floor coverings. all
of whlch including replacements and additionz'ttizreto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the torepzing togetl’cr with the Property described in the Security
Instrument (or the leasehold estate if the Security Tnstnuasent.is on a leasehold) are referred to in this 1-4 Family

Rider and the Security Tnstrument as the “Proper[y " \
AR b s
(B) Use of Property; Compliance with Law. Borrowe? shall 114 seek, agree to or make a change in the use of

the Property or its zoning classification,.unle ss Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any gevemental body appiicable to the Property.

(C) Subordinate Liens. Except as permitted by federal Taw, Bortower shall not allow any lien inferior to the
Secur:ty [nstrument to be perfected agamst the Propcrty wnheut Lender's prior written permission.

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is delcted.

(E) Borrower's Occupancy. Unless Lender and Borrower othemlse agree in wiititg, Section 6 concerning
Borrower's occupancy of the Property is clcletf.d

(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assigi. to Lender all leases of
the Property and all security deposits made in coanection with leases of the Property. Upon thz assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, i Lender's sole
discretion. As used in this paragraph G, the word "lease” shall-mean "subleasc” if the Sccurity Instrwent is on a
leasehold.

(G) Assignment of Rents; Appointmei it of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("'Rents") of the Property, regardless of
to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower
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