UNOFFICIAL COPY

Doc#. 1934555151 Fee: $98.00

lllinois Anﬁ"PredatOW Edward M. Moody

. Cook County R der of Deed
Lending Database Date! 121172019 1038 AM Pg: 1 of 13
Program

Certificate of Compliance-

Report Mortgage Vraud
844.768-1713
VA0 22002 &Y

The property identified as: 7 PIN: 24-05-232-044-0000

Address:
Street: 8040 CENTRAL AVENUE

Street line 2:
City: OAKLAWN State: IL ZIP Code: 60453

Lender United Wholesale Mortgage

Borrower; Leo A, King

Loan / Mortgage Amount: $252,345.00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deed’ to rerord a residential
mortgage secured by this praperty and, If applicable, a simultaneously dated HELOC.

Certificate number: SBAC22FD2-1960-4553-A747-BD04BDASTDDSE Execution date: 12/3/2019




1934555151 Page: 2 of 13

UNOFFICIAL COPY

After Recording Return To:

UNITED SHORE FINANCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E
PONTIAC,MI 48341

ATTN: POST CLOSING MANAGER

This Instrument Prepared By:
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UNITED WHOLESALE MORTGAGE
585 SQUTH PLIULEVARD E
PONTIAC, Mi 42541

(800) 981-8248
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MORTGAGE

KING

Loan #: 1219341769

PIN: 24-05-232-044-0000
Serv. §: 0665423497

MIN: 1000324121934175695
MERS Phone; 1-888-679-6377
Casc #: 138-0346085-703

DEFINITIONS

Words used in multiple sections of this document are definea !elow and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this Gocument are also provided in Section 13.

(A) "Security Instrument" means this document, which is dated DELEMBER 3, 2019, together with all Riders to this
document.

(B) "Borrower" is LEO A KING, A MARRIED MAN, AS SOLE OWNEL. Bowower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepavate'Corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: Jisis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numlier of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing under i laws of MICBIGAN.
Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 3, 2019. The Note saizs that Borrower
owes Lender TWO BUNDRED FIFTY-TWO THOUSAND THREE HUNDRED FORTY-FIVE AND 00,10 Dollars (U.S.
$252,345. 00) plus interest at the rate of 3. 450%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than JANUARY 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FHA Dlinols Mortgage - 09/15
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(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are to be
executed by Barvower [check box as applicable]:

O Adjustable Rate Rider O Condominiurn Rider O Planned Unit Development Rider
[ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrume:r, vhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 3o as to
order, instruct, ot authorize 4 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autonated teller machine transactions, transfets initiated by telephone, wire transfers, and automated
clearinghouse transters.

(L) "Escrow Ttems" meai s $hose items that ave described in Section 3,

(M) "Miscellancous Proceeds" weans any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds r»id under the coverages described in Section 5) far: (i) damage to, or destruction of, the
Property; (ii) condemnation or ather fuking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as < e value and/or condition of the Property.

(N) *Mortgage Insurance” means insuranc prctecting Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment™ means the regularly szngduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumso’.

(P) YRESPA" means the Real Estate Settlement Prozodures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amenied from time ta time, or any additional or successor legislation or
regulation that governs the same subject matter. As used iv: this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard to a “federally related niortzage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Departmenit of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower” means any party that has taier, tizle to the Property, whether or not that party has
assurned Borrower's obligations under the Note and/or this Security Instrumert,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewls, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Seeueliy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant snd convey to MERS (solely as notminze for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the following described property luciad in the COUNTY of
COOK:

which currently has the address of 9040 CENTRAL AVE, OARK LAWN, IL 60453 ("Property Address"):

TOGETHER WITH all the improvements now or hereaRer erected on the property, and all cascments, appurtenances,
and fixtures now or hereaficr a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is reforved to in this Security Instrument as the “Property," Borrower understands and agrees
that MERS holds onty legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (2s nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inchuding, but nat limited to, the right to fareclase and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

Tl
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LEGAL DESCRIPTION

Permanent Index Number;
Property 1D; 24-05-232-044-0000

Property Address:
9040 Central Avenue
Oak Lawn, IL 60453

Legal Description:

LOTS 35, 26 AND 37 IN CENTRAL AVENUE AND 918T STREET SUBDIVISION, BEING A SUBDIVISION OF THE
EAST 1/4 OF THE SC'TH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRiNC.PAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitate a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant ‘o Section 3. Payments due under the Note and this Security Instrument shall be made in U.8. cutrency,
However, if any check or other insttument received by Lender as payment under the Note or this Security Tnstrument is
retutned to Lender Gnraid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made ir on’ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasuré's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agensy, *istrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rerzived by Lender when received at the location designated in the Note or at such other
location as may be designated by Leudsr in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the pay:éri or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient 20 Lring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial pavments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perioic 2ayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such inapptied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 5o within a reasonable period of wne, Lender shall either apply such funds or retum them to Borrower, If
not applied earlier, such funds will be applied to the outstaniding principal balance under the Note immediately prior to
forecloswre, No offset or claim which Borrower might havenovror in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instruman® oz performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise d.zcribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender t5 thy Secretary ot the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or grourd sints, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dug urier the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due uadenhe Note, until
the Note is paid in full, a sum (the "Funds*) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

FHA Ittinols Mortgage - 09/15
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obligation to pay the Funds for any or all Escrow Items. Lendar may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and whete payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. IF
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Itern, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section Y to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any tirme by a
notice given in accordance with Section 14 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3, :

Lender r2ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified viad_r RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA, Lender shall
estimate the amour of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordaurce with Applicable Law,

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenaar is.2n institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrsw Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds. =uiually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intevest on the Funds and 2pp'icable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any intorest
ot camings on the Funds, Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmmal-accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in ¢sersw, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a-sbortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall nay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly piymeats, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by KES#, and Borower shall pay to Lender the amount necessary to
make up the deficiency it accordance with RESPA, but in ne moce<nan 12 monthly payments,

Upon payment in full of all sums secured by this Security iratriment, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold pa/mentz ot ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secvsvy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiabl v Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against znforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; ot (c) secures fram the holder of the lien an agre-qent satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determincs that any part of the Properiv is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lirnWithin 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions s=t (orth above in
this Section 4,

5. Property [nsurance, Borrower shall keep the improvements now existing or hergafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage,” and any other hazards jncluding, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall bs maintzined in the amounts
(including dedustible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insuance shall be chosen by Borrower
subject to Lender's right to disapprove Botrower's choice, which right shall nat be exercised unreasonably. Lender may require

LAl
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Bortrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shafl cover Lender, but might or might not protect Borrowet, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbutsed by Lender under this Section 5 shall become
additional debt o2 Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disburseineat and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuianse policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poiieiés, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payes, Lender shai bays the tight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipti of raid premiums and renewal notices. If Borrower obtains any form of insueance coverage, not
otherwise required by Lender, fur damage to, ot destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as =ortgagee and/or as an additional loss payee.

In the event of loss, Borrowe( stall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borcower. Unless Lender and Borrower otherwise agtee in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propetty, if the
restoration or repair is economically feasible an Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranics poceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's se%isZaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repaits and restoration.in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writin or Applicable Law tequires interest to be paid on such insurance
praceeds, Lender shall not be required to pay Borrower any iutcrest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out-ur'ine insurance proceeds and shall be the sole obligation of
Borrower, If the restoration o repait is not economically feasivls i Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insteuenert whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provides fur in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and s2ttle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice from Lender tiat fie insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begiit waen the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asugns to Lender (a) Botrower's rights to
any insurance proceeds in an amotnt not to exceed the amounts unpaid under the Note or tais Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneared premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Praperly. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note o=’y Security Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal cesidence within 60
days after the execution of this Security Instrument and shall continug to occupy the Property as Borrower's pline.pal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Barvower or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriotating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceads are paid in connection with damage to the
Propetty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

Page § of 11
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purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Tnstrument, first to any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cnvities acting al the direction of Borrower or with Borrower's knowledge or consent gave materialty false,
misleading, or inac~urate information or statements to Lender (or failed to provide Lender with material information) in
connection with ihe Loan, Material representations include, but are not litmited to, representations concemning Borrower's
accupancy of the Proprciy 2s Borrower's principal residence.

9, Protection or .=t der's Intercst in the Property and Rights Under this Security Instrament, If (a) Borrower
fails to perform the covenants an agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantty affect Lender's iiterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condérnnation. or forfeituce, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regular.ovs), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protant Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the val 1 of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any suns secured by a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasonable awcintys' fees to protect its interest in the Property and/or rights under this
Security Tnstrument, including its secured position 1 = bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, eplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ot dangerous ccnditions, and have utilities turned on or off. Although Lender may
take action undet this Section 9, Lender does not have to do so 4nd is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized vader this Section 9.

Any amounts disbursed by Lender under this Section 9 skall bezome additional debt of Borrower secured by this
Security Instrament, These amounts shall bear interest at the Note rate frim the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

1€ this Security Instrument is on a leasehold, Borrower shall comply with =1l the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein cotiveyed or terminate ¢ cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lesse i Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the zusigor in writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceads are hereby assigned to and
shall be paid to Lender,

I the Property is dzmaged, such Miscellaneous Proceeds shatl be applied to restoration or reruirof the Property, if the
restoration o repair is economically feasible and Lender's security is not lessened. During such repair =ad restoration period,
Lendcr shall have the right to hold such Miscellancous Progeeds until Lender has had an opportunity to ivspuct such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undritalen promptly,
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest ot carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would bg lessened, the Miscellaneous Proceeds shall b
applied to the sums secured by this Scourity Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Tn the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Page 6 of 11
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Insteument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pattial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are thea due,

If the Picoerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nex: sentence) offers to rmake an award to seitle a claim for damages, Borrower f2ils to respond to Lender within
30 days after the-datz the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair o7 f'.e Property ot to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third pz.r-that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misceliancrus Proceeds. ‘

Borrower shall be in drcault if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Pruperty or other material impaitment of Lender's interest in the Property or rights under this
Security [nstrument, Bocrower can cu'e fuch a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's intrestin the Property ot rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributaiiz % the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appticd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Jostrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of dosiower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successar i Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seciurity Instrument by reason of any demand made by
the original Borrower or any Successars in Interest of Borrower, Any forbearancs by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persors, entities or Successors in Interest of
Botrower or in amounts less than the amount then due, shall not be a waiver of or prec!ude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bouns; Barrower covenants and agrees that
Botrower's obligations and liability shall be joint and several, However, any Borrower v/i:o-¢4-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrament only ta rhorigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persanally-abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (o ex cnd, medify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without tne <6 signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights a4 benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability uncer this Security
Tnstrament unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) 2nd benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intercst in the Property and rights under this Secrity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation faes. Lender may collect fees and charges authorized by the
Secretary, Lender may not charge fecs that are expressly prohibited by this Security Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest

L]
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or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alecady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes, Borrowet’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Bortower shall constitute notice to all Borrowers unfess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Teader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Boriower shall only report a change of address through that specified procedure, There may be only one
designated notice addrs¢ under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fir= clss mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in toraection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender: { <0y notice required by this Secutity [nstrument is also required under Applicable Law, the
Applicable Law requirement wil! =atisfy the corresponding requirement under this Security Tnstrument.

15. Governing Law; Sever«oiitv; Rules of Construction, This Sccurity Instrument shall be govemed by federal
law and the law of the jurisdiction it wiuch the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements snd iimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it wight be silent, but such silence shall not be construed as a prohibition against
agreement by contract. Tn the event that any provision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other prvisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of he niasculine gender shall mean and include coresponding neuter
words or words of the ferinine gender; (b) words in the singu!ar thall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take ury action.

16, Borrower's Copy. Borrower shall be given one copy or tie Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Tnterest in Barrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, hut not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract r escrow agreement, the intent of which js the
transfer of title by Borrower at a future date to a purchaser,

1€ all or any part of the Property or any Interest in the Property is sold or teatislerred (or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior “written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this (ption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice sh=!l provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Bor<ov.ermust pay all sums
securcd by this Security Instrument, If Borrower fails to pay these sums prior to the cxpiration of thiz revied, Lender may
invoke any remedics permitted by this Sccurity Instrument without Further notice or demand on Borrowar:

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage, Thos¢ conditions are that Borrower: (1) pays Lender all sums which then would be
dug under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements, () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' foes, property inspection and valuation fees, and other fees ineurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lendet's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, However,
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Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (kne¥n as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs Gther mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one'or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower i)l be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which ;ay-aeats should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If thé i te is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicirg obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assutnrd.by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lende: m1y commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises for: the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with suciznotice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mus: earse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The nofice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrovzer pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectica 12,

20. Borrower Not Third-Party Beneficiary to Contvar: of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur<i( Dorrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party benefizia:y to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and th¢ 12lowing substances: gasoline, kerosene,
other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile sulveats, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws ard laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviroumental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allov’ ar.vone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates a1 Favironmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
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or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Beurower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence 5f o default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on of before th: date specified in the notice, Lender at its option may require immediate payment in full of all
sums secuted by this Sécuity Tnstrument without further demand and may foreclose this Security Tnstrument by
judicial proceeding, Lendershi=il be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but nol liznited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon payment-of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrurment. Borrower shall pay any rezerdicon costs, Lender may charge Borrower 4 fee for releasing this Security lnstrument,
but only if the fee is paid to a third party for ssivices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption 'aws, ‘

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agréement with Lender, Lender may purchase insurance at Borrowet's expense to protect
Lerider's interests in Borrower's collateral. This insurance(may, but need not, protect Borrower's interests, The coverage that
Lender putchases may not pay any claim that Borrower maies o any claim that is made against Borrower in cotinection with
the collateral, Borrower may later cancel any insurance purchassd oy Lender, but only after providing Eender with evidence
that Borrower has obtained insurance s required by Borrower's and Lznder's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranes, i“cluding intercst and any other ¢harges Lender may
impose in connection with the placement of the insurance, until the cffetive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outst«iiing balance or obligation. The costs of the
insurance may be more than the cost of insurance Barrower may be able to abtair‘on its own.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenanus santained in this Security Instrument
and in any Ridpf exccuted by Borrower and recorded with it,

/, LA 1930

|
- \BORROWER - LEO A (KING DATE -
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ip——
STATE OF "'[' L

COUNTY OF COOK

/2/3// ﬁ by LEO A KING, A

Notary Public

This instrument was acknowledged before me on
MARRIED MAN, AS SOLE OWNER.

LISA A " Al b
(fficial Seal / /
.smteoiulmozlsoz .:‘ My Commission Expires: —7 PZO

|7y

Notary Public

Individual Loan Originator: ETLFAY PRULTT, NML3R ID: NML8 # 217979
Loan Originator Organization: SMART iORTGAGE CENTERS, INC,NMLSRID:NMLS # 222269

e
Loan Originator Organization (Creditor): UNZIED WHOLESALE MORTGAGE, NMLSR ID: NMLS # 3038
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