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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding tiic nsage of words used in this document arc also provided in
Section 15.

(A) "Security Instrument™ means this document, \which is dated December 6. 2019, together with
all Riders to this document,

(B) "Borrower” is Maurice T. Steele. an unmarried man

Borrower is the mortgagor under this Security Instrument,

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporzacs that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgages under this
Security Instrument. MERS is organized and cxisting under the laws of Delawarc, and has wndddress
and telephone nuimber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MLRS.

(D) "Lender” is Quicken Loans Inc.
Lenderisa Corporaticn

4965283750

FHA Morgage With MERS-IL I | ‘

Wolters Kluwer Financial Services, In¢.

9/30/2014
VMPAN{IL) (1810).00
Page 1 of 16
77 s

q0343771695
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Property Address: 17900 Rose Street, Lansing, IL 60438
Permanent Index Number;  29-36-200-150-0000

Legal Description

LOT 5 (EXCEPT THE NORTH):50 FEET THEREOF) IN SECOND ADDITION TO
BOLEK'S SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 4, IN BOLEK'S
SUBDIVISION OF PART OF THE £AST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 36 NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, ‘
LYING NORTH OF THE CENTERLINE O TEORNTON-LANSING ROAD, ACCORDING
TO PLAT OF SAID SECOND ADDITION TO ROLEK'S SUBDIVISION REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES Cpf NOVEMBER 1, 1971, AS DOCUMENT
NUMBER 2590534, IN COOK COUNTY, ILLINOIS.

Form Revised July 27, 2015
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organized and existing under the laws of the State of Michigan
Lender's address is 050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated December 6. 2019 . The Note
states that Borrower owes Lender One Hundred Twenty Eight Thousand Five Hundred
Seventy Seven and 00/100
Dollars (US. § 128.577.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2050 .

(F} "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Proporty.”

(G) "Loan? means the debt evidenced by the Note, plus interest. and late charges due under the Note, and all
sums duc.under this Security Lostrument, plus interest.

(H) "Riders" mecars.a'l Riders to this Sccurity Instrument that are executed by Borrower. The tollowing
Riders ar¢ to be exeented by Borrower [check box as applicable]:

£ Adjustable Rate Raler [ Condominiwm Rider I Plammed Umit Development Rider
&1 Other
0 Rehabilitation Loan Rider

(I} "Applicable Law™ means all controllingarplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicable final,
non-appeatable judicial opmions.

(J) "Community Association Dues, Fees, and Asses:mopts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by »condominium association, homeowners
association or similar organization.

(K) "Flectronic Funds Transfer” mecans any transfer of funds,.<iiier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ¢l :ctronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes. but is not limited to, poini-of=salc transters, automated
teller machine transactions. transfers initiated by tclephone, wire transfers, «od-automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, orteceeds paid by
any third party (other than insurance proveeds paid under the coverages described in Sectien S for: (i)
daimage to. or destruction of. the Property; (i) condemnation or other taking of all or any parceitie
Property: (iii) conveyance in licu of condemnation: or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance proteeting Lender against the nonpayment of, or default on, the

Loan.
FHA Martgage With MERS-IL 973012014
Wottars Kluwer Financial Senvces. 1 VMP4N(|15)(1850)f.o1%
olters Klu r Financlal services, Ing. a
werrinan q03437716955 0233 523 0216 geso
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Secunity [nstrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in
regard to a "tederally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his disipnee,

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that part has-assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIZHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the N&i&; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and th< Note. For this purpose, Borrower does hercby morigage, grant and
convey to MERS (solely as nomin¢e for Lender and Lender's suceessors and assigns) and to the
successors and assigns of MERS, the (ollowing described property located in the
County of Cook
(Tvpe of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS Or RECCRD.

Parcel 1D Number: 29-36-200-15G-0000 which currently has the(adaress of
17900 Rose St A (Street)
Lansing (Citvl. Ninois 60438-1716 (Zip Code)

("Property Address"):

FHA Mortgage With MERS-IL "

N RNCHO RO
VMPAN(IL) {1810).00
3437716955 0233 523 0316 Pagesol1e
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TOGETHER WITH all the improvements now or hereaftcr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ot the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the intcrests granted by
Borrower in this Sceurity Instrument, but, if nccessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to cxercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for cncumbrances
of record. Ro.rower warrants and will defend generally the title to the Property against all claims and
demands, sulyject to any encumbrances of reeord.

THIS SECURIT Y IDISTRUMENT combines uniform covenants for national wse and non-uniform covenants
with limited variaticiiz by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, I=tarest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and intercst oli, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and
this Security Instrument shall be made mn U.S. currency. However, if any check or other instrument
received by Lender as payment under 2n= Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsaqueat payments due under the Note and this Secunty Instrument
be made in on¢ or more of the tollowing To 'ms, as selected by Lender: (a) cash; (b) money order; (¢)
certificd check, bank check, treasurer's check (r cathier's check, provided any such check is drawn upon
an institution whose deposits are insurcd by a fedesalngeney, instrumentality, or entity; or (d) Electronic
Tunds Transter.

Payments are deemed received by Lender when received a*'the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment ot partial payments are insutticient to
bring the Loan current, Lender may accept any payment or partial nayrent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rignts ¢ refusce such payment or
partizl payments in the future, but Lender is not obligated to apply such payrents at the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled die date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable eriod of time,
Lender shall either apply such funds or return them to Borrower. If not applied carlicesush funds will
be applied to the outstanding principat balance under the Note immediately prior to foreclogrnre. No
offsct or ¢laim which Borrower might have now or in the future against Lender shall relieve Borower
from making payments due under the Note and this Security Instrument or performing the covenais and
agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated othenwisc in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mortgage With MERS-L |

43
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First, to the Mortgage Insurance promiums to be paid by Lender to the Seerctary or the monthly
charge by the Sccretary instead of the monthly mortgage insurance premivms;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiwms, as requited;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and.
Fifth, to late charges due under the Note.

Any anplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Not¢ sh-1l not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds fur Sscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, upti the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for;
(a) taxes and avsessments and other items which can attain priority over this Sceurity Instrument as a lien
of encumbrance o the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and allinsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Sccretary instead of the
monthly Mortgage Insuraucs pizmiums. These items are called "Escrow Ftems.” At origination or at any
time during the term of the LoansLender may require that Comimunity Asseciation Dugs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnizh.2o.Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for svow [tems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time,/Any such waiver may only be in writing. In the cvent of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived oy Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such @rie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts‘skal tor all purposes be deemed to be a
covenant and agreement contained in this Security Instrument,“as the phrasc "covenant and agreement” is
used in Section 9. Tf Borrower is obligated to pay Escrow Items d rectly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow {tem, Lender wiay” exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section’9:o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at anytime by a notice given in
accordance with Section 14 and, upon such revocation. Borrower shall pay « Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufticient to permi-Lerier to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amounrt aiender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curren’ datn and
reasonable estimates of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits arc insured by a federal agency, instrumentality.
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mortgage With MERS-IL 913012014

VMPAN(IL) (1810).00

Wolters Kluwer Financial Semvices, Inc. Page 5of 16
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the unds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the-mo.nt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments. If there is a deticiency of Funds held in cscrow, as defined under RESPA, Lender
shall notifv-3arrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the doisiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in fullof all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held-by Lender.

4. Charges; Liens. Borrower “h2!l pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold paymients or ground
rents on the Property. if any, an¢ Corumunity Association Dues, Fees, and Asscssmeuts, if any. To the
extent that these items are Escrow itoms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lisnavhich has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the paymznt of the obligation sccured by the lien in a manner
acceptable to Lender. but only so long as Borrinwer'is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the 1en in, legal proccedings which in Lender's opinion
operate to prevent the cnforcement of the lien while those proceedings arc pending, but only until such
proceedings are concluded; or (¢) secures from the holae: of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lenderdeiermings that any part of the Property is
subject to a lien which can attain priority over this Sccurity- Mistrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that nctice is given, Borrower shall
satisfy the lien or take onc or more of the actions sct forth above in thig Section 4.

5. Property Insurance. Borrower shall keep the improvements now cxistizg o hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Letder requires insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and dor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changeariing the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subicetio Lender's
right to disapprove Borrower's choice. which right shatl not be exercised unrcasonably. Lencer inay
require Borrower to pay. in connection with this Loan, either: (a) a onc-time charge tor flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible tor the
payment of any fees imposed by the Federal Emergency Management Agency i connection with the
review of any flood zone determination resulting trom an objection by Borrower.

FHA Morgage With MERS-IL 3024

VMPAN(IL) {1810%.00
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it Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or Iesser coverage than was previously in ctfect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower requesting payment.

Alldnsniance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disarprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee sadfor as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificatess (f Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiuims and
renewal notices. 1Y Borrower obtains any form of insurance coverage, not othenwise required by Lender,
for damage to, or desiriction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender s worigagee and/or as an additional loss payee.

In the cvent of loss, Borrowser snall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made pramiptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insutance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair ol the Property, it the restoration or repair is economically feasible and
Lender's seeurity is not lessened. During savil repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Propery to cnsure
the work has been completed to Lender's satistiction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the iezats and restoration in a single payment or in 4 serics
of progress payments as the work is completed. Uniess ap agrecment is made in writing or Applicable
Law requires interest to be paid on such insurance procesus) Lender shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees ior public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance p:iceeds.and shail be the sole obligation of
Borrower. It the restoration or repair is not economically feasible br Lender's security would be
lessened, the insurance proceeds shall be applied to the sums securca Bv-this Sccurity Instrument,
whether or not then duc, with the excess. if any, paid to Borrower. Such.wsarance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any atailable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lende that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle tiieclicor, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Propery under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights to any instrance
proceeds in 2n amount not to exceed the amounts unpaid under the Note or this Security Instruraciit, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

FHA Mongage With MERS-IL 913012014
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6. Occupancy. Borrower shall occupy, establish. and usc the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year atter the date of occupancy, unless Lender
detcrmines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances cxist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorztion is not economically feasible, Borrower shall promptly repair the Property if damaged to
aveia futher deterioration or damage. 1f insurance or condemnation proceeds are paid in connection
with dzinaae to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender bs ~eleased proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration/in o single payment or in a series of progress payments as the work is completed. If the
insurance or coadérination proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's sbligation for the completion of such repair or restoration.

If condemnation proceeds 7wz paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction o the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to gayiment of principal. Any application of the proceeds to the principal
shall not extend or postpone the dne date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable sctwies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interisr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application procgess,
Borrower or any persons or entitics acting at the directior o Borrower or with Borrower's knowledge or
consent gave matcrially false, misleading, or inaccurate infoimation or statements to Lender (or failed to
provide Lender with material information) in connection with'the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occudancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under {ni= Security Instrument. If
(a) Borrower fzils to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly aftect Lender's interest in the i'roperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for conjemration or
forfeiture, for enforcement of a lien which may attain prierity over this Security Instrasicai or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vader this
Security Instrument, including protecting and/or asscssing the value of the Property, and securing <nd/or
repairing the Property. Lender's actions can include, but are not timited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and {¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its securcd pesition in a bankruptey proceeding. Securing the Property includes,

FHA Mongage With MERS-IL I
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other cede vielations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action uader this Section 9, Lender docs
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for net taking any or all actions autherized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd
by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Assignmzit of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to anc siial! be paid to Lender.

If the Property is damz.ged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration.or repair is economically feasible and Lender's security is not lessened.
During such repair and restsiation period, Lender shall have the right to hold such Misccllancous
Proceeds until Lender has had ap-Gpportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorat.or in.a single disburserment or in a series of progress payments as the
work is completed. Unless an agreement is riade in writing or Applicable Law requircs interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Misceliancous Proceeds shall be applied to the sums sccured by
this Security Instrument, whethcr or not then due, with'the excess. if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order piovidnd for in Section 2.

In the event of a total taking, destruetion, or loss in value of tlic Property, the Miscellaneous Proceeds
shall be applicd fo the sums secured by this Security Instrument, wiciher ot not then due, with the
cxeess, if any, paid to Borrower.

In the cvent of 4 partial taking, destruction, or loss in valuc of the Properiy.in which the fair market
value of the Property immediately before the partial taking. destruction, or léss-in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedizicly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrev'in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellan :ous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately Eeiore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propedty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paig-o
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value. unless

FHA Morgage With MERS-IL
Wolters Kluwer Financial Services, Inc. ” |
03

9/30/2014

YMPAN(IL) (1810}.00

V0 RNR IO L OO
7716955 0233 523 6

q034377169 233 523 091



1934508263 Page: 12 of 19

UNOFFICIAL COPY

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcfinced in the next sentence) ofters to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrawer shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i7¢ the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration 14y oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed witna.ruling that, in Lender's judgment, precludes forteiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim %o/ damages that are attributablc to the impairment of Lender's interest in the
‘Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds #iat are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior’ 2.

11. Borrower Not Released; Forbearar.ce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the turissecured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 0 vxtend time for payment or othenise modify
amortization of the sums secured by this Security lustzament by reason of any demand made by the
original Borrower or any Successors in Interest of Borror/er, Any forbearance by Lender m exercising
any right or remedy including, without limitation. Lender's scezptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts 255 than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigis Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. Horcver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer!): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest'in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securea by this Sccurity
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend. ragunfy._forbear or
make any accommedations with regard to the terms of this Security Instrument or the Not< yithout the
co-signer's consent.

Subject to the provisions of Section 17. any Successor in Interest of Borrower who assumes Borower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ebtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation tees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perrritied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge t the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Timits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owedunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount 17less the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by diréet pryment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when maiicd by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice %0 2ny onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwize: The notice address shall be the Property Address uniess
Borrower has designated a substitute notice addiese by netice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only reporia<hange of address through that specitied procedure.
There may be only one designated notice address underApis Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailiag it by first class mail to Londer's address
stated herein unless Lender has designated another address oy netice to Borrower, Any notice in
connection with this Security Instrument shall not be deerned to hzvCheen given to Lender untif actually
received by Lender. If any netice required by this Sceurity Instrureent i<also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instruriont shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights-and obligations
contained in this Sceurity Instrument are subject to any requirements and limitations of Aprlicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1#npghit be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In th svent that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, sich
conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed. contract for deed, installment sales centract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a!i or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a nzueal person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written ¢hneant, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument“Hewvever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lave,

IT Lender exercises (his ontion, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of Tiot less-than 30 days from the date the notice is given in accordance with Section 14
within which Borrower muoet'piy all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiratior i this period, Lender may invoke any remedies permitted by this
Security Tnstrument without furtier notice or detand on Borrower.

18. Borrower's Right to Reinstate Avic” Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement 0 this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Propsiiy pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might snecify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this'Sexurity Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then woulc beduc under this Sccurity Instrument and the Note
as if ne acceleration had occurred; (b) cures any defaunlt‘of 4y other covenants or agreements; (c) pays
all expenses incurred in enforeing this Security [nstrument, e [uding, but not limited te, reasonabie
attorncys' fees, property inspection and valuation fees, and other focs incurred for the purpose of
protccting Lender's interest in the Property and rights under this Secunity Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender's intercsi a the Property and rights under
this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, However, Lender is not
required to reinstate if; (i) Lender has accepted reinstatement atter the commen:cient of foreclosure
proceedings within two years immediately preceding the commencement ot a curren? foreclosure
proceeding; (i) reinstatement will preclude foreclosure on ditferent grounds in the fusze 2or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instraments Lender
may require that Borrower pay such reinstatement sums and cxpenses in one or more of the ‘ollowing
forms. as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuier’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold anc or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Baitower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are
not assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither [or.oover nor Lender may commence, join, or be joined to any judicial action (as either an
individual itizant or the member of a ¢lass) that arises from the other party's actions pursuant 1o this
Security Instruinewd or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given ir_cZinpliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasenahle period after the giving of such notice to take corrective action. 1f
Applicable Law provides a tine period which must clapse before certain action can be taken, that time
period will be deemed to be reaonatle for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrow<r pursuant to Scction 22 and the notice of aceeleration given to
Borrower pursuant to Section 17 shaii ke deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to (ont-act of Insurance. Mortgage Insurance reimburses
Lender (or any cntity that purchases the Note) {01 zeriain losses it may incur if Borrower docs not repay
the Loan as agreed. Borrower acknowledges and agicss that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and ‘2nder, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitiy authorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substancces, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum proundts, toxic pesticides and
herbicides, volatile selvents, materials containing asbestos or formaldehye, 2id radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction whire the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cléanup” includes any
response action, remedial action, or removal action, as defined in Environmental Latv; and (d) an
"Environmental Condition" means a condition that can cause, contribute to. or otherwise flrger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. usc, disposal, storage, or release of any Hazaidaus
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsc ta do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, usc, or storage on the Property of
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small quantities of Hazardous Substances that arc gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including. but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. lcaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower fearns, or is notitied
by any. governmental or rcgulatory authority, or any private party, that any removal or other remediation
of =ay Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necess2dy remedial actions in accordance with Envirenmental Law. Nothing hercin shall ereate any
obligation ead.ender for an Environmental Cleanup.

NON-UNIFORM CCYENANTS, Borrower and Lender further covenant and agree as follows:

22

23.

24,

25.

Acceleration; Remeciies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach.eZany covenant or agreement in this Security Instritment (but not prier o
acceleration under Section /7 nnless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actici reauired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Boriowe., by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for>closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrows:-o! the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-zaistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaultis not cured on or before the date specified in the
notice. Lender at its option may require immed.at< payment in full of all sums secured by this
Security Instrument without further demand and 2y #oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenseséncurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
titte evidence,

Release. Upon payment of all sums sceured by this Sceurity Instrumeit.Lender shall release this
Sceurity Instrument. Borrower shall pay any rccordation costs. Lender mavaherge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third partyse services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' tees incurred in a bunkruptey procecding.

Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases andyaives all
rights under and by virtue of the Tllinois homestead cxemption laws.
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collateral, This insurance may. but
need not, protect Borrower's interests. The coverage that Leader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
untit the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be a’ded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the ~ost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 31 anv-Rider executed by Borrower and recorded with 1t

/%”% '/‘7,,,:7 ~ 12/06/2019 __ (Seal)

Maurice 7. Steels -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

O Refer to the attached Sigaature Addendum for additional partics and signatures.
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Acknowledgment

State of 11110015

County/City of Cook

This instrument was acknowledged before me on December 6. 2019 by Maurice T. Steele

Notarf Pubite N/

My Conumission E.tpi.l‘e.ﬁ‘.'gﬁ\-% P

Loan Origination Organization: Quicken Loans Inc.
NMLS ID: 3030

Loan Originator: Cody Clark

NMLS ID: 1228640
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Illinois Fixed Interest Rate Rider 3437716955

This ILLINOIS FIXED INTEREST RATE RIDER is made this 6th  day of December, 2019 undis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Sccurity Instrument™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note”) to
Quicken Loans Inc.

(The "Lender") of the same date and covering the property described in this Sceurity Instrument and located at:

17900 Rose St
Lansing. IL 60438-1716
(Property Address)
The Security Tastrument is amended as follows:

The words "ai-tlieate of 4.25 %." are added at the end of the sentence that begins with the words
"Borrower owgs Londer the principal sum of.”

By signing below, Boirosver accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
%A/I{'/ %%7 12/06/2019
Maurice T. Steele Date
(Seal)
Date
(Seal)
Date
(Seal}
Date
(Seal)
496578378l
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