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Morfgage

Definitions. Words used in multiple seciiras of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21.< Amnnﬂumgmdmgﬂleusageofwordsusedinthis
documemarealsopmvzdedeechonw

(A) “Security Instrument” meansﬂnsdoclmen-,v"mchlsdaudDecembew 2019, togeﬁerwith
all Riders to this document.

(B) “Borrower” is Ken Wahlin as Trustee of the Ken Wab'x Living Trust dated May 12th, 2007,
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is anations! bank organized and
existing under the laws of the United States of America. Lender's adrcess is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security .nsirment.

(D) “Note” means the promissory note signed by Borrower and dated Decemter 9, 2019. The

Note states that Borrower owes Lender Two hundred eighty eight thousand sov »u hundred fifty and
00/100 Dollars (U.S. $288,750.00) plus interest at the rate of 4.990%. Borrower h"is promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than Yeurav 1, 2050,

(E) “Property” the property that is described below under the heading *Transfer s Rights
in the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dve under this Security Instrument, plus interest.

ILLINOtE-Single Family-Fannie Mes/#reddie Mac UNIFORM INSTRUMENT
Wollers Kiuwer Financial Services, inc.
2019120016.1.0.2061-120190825Y
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider " O Second Home Rider
O . Balloon Rider D Planmed Unit Development Rider & 1-4 Family Rider
O VARider O Biweekly Payment Rider ® Other(s) [specify]
. Inter Vivos Revocable Trust
Rider

(H) “drplicable Law” means all controlling applicable federal, state and local statutes, regulations,
mﬂmano.wndadmms&anverulesmdordm(thathavetheeﬂ'eotofhw)aswenas all applicable
final, non-a;pealable judicial opinions.

@ “Commwrity issociationDues Fees, mdAs.sesmenfs”meansallduw,Ms,assessments
and other charge:: Wm'elmposedonBonowerortthmpertybyaoondommmassomauon,
homeowners associatizu or similar organization.

(9) “Electronic Funds transfer” means any transfer of funds, other than a transaction originated
bycheckth‘aﬁ,oa'sxmﬂarl.\aw wstrument, which is initiated through an electronic terminal,
telephonic instrument, computer, ~: magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine taractions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

X) “Esmetm”mmﬂioseﬂmnsﬂlalmimribedinSwﬁon&

(L) “Miscelloaneous Proceeds” means any comp<ration, settlement, award of damages, or
proceeds paid by eny third party (other than insuraiie proceeds paid under the coverages described
in Section 5) for: (i} damage to, or destruction of, the F v perty; (ii) condemnation or other taking of -

all or any part of the Property; (jii) conveyance in lieu of rucemnation; or(iv)msrepresentahons
of, or omissions as to, the value and/or condition of the Pron iy,

(M) “Mortgage Insurance” means insurance protecting Lender w.2aine: the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i} ~rincipal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrumea!,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Sectio 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 1024), as they mighi< he
amended from time to time, or any additional or successor legislation or regulation that grvems
ﬂwsmnesubjeammnAsuwdhmisSmﬁymmm,RESPAmfmhdlmqummmd
restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan! ues
not qualify as a “federally related mortgage loan" under RESPA.

2200068583
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(®) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): LOT 32 IN HINDMAN'S SUBDIVISION OF THAT PART OF BLOCK
4 LYING NGRTH OF THE CENTER LINE OF THE NORTH BRANCH OF THE CHICAGO
RIVER, IN J.CKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11, AND THE
SOUTHWEST. 14 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MF<{IDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 13-2-301-008-0000 which currently has the address of 5145 N Troy St [Street)
Chicago [City], Hlinois €€ 254221 [Zip Code) ( “Property Address”):

TOGETHER WITH all the imyryvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now ¢ bereafier a part of the property. All replacements and additions
shallalsobeoovmdbyﬂnsSecmt' Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrow er 73 lawfully seised of the estate hereby conveyed and has
the right to mortgage, grani and convey the P.c perty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and v/l Jefend generally the title to the Property against
all claims and demands, subject to any encumbranc=s =i record.

THIS SECURITY INSTRUMENT combines uniform ¢ :ve.iants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute mmformsec!mtymstrumentcovetmg

real property.
Uniform Covenants. Borrower and Lender covenant and agree & fol'ows

1. Payment of Principal, Interest, Escrow tems, Prepayment Caxrges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, th< d.bt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borruvver shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Sxwity Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender ynpaid, Lende: r.av require
that any or all subsequent payments due under the Note and this Security Instrument be 174 in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiet clieck,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an ins{eiion
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

uwmwmmmwmm INSTRUMENT
Wollirs Kiuwer Firancial Services, inc.
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Payments are deemed received by Lender when received at the focation designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fusture, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrywer from making payments due vnder the Note and this Security Instrument or
performing the ¢z v¢1ants and agreements secured by this Security Instrument.

2. Application of Ravmants or Proceeds. Except as otherwise described in this Section 2,

- all payments accepted ar. rpplied by Lender shall be applied in the following order of priority:

(a) interest due under the 2<ote; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applie 1 t, sach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd fir<t to late charges, second to any other amounts due under this
" Security Instrument, and then to redi\ce tue principal balance of the Note.

If Lender receives a payment from Borroe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, ¢ payment may be applied to the delinquent payment
and the late charge. If more than one Periodic I'aymant is outstanding, Lender may apply any payment
received from Borrower to the repayment of the P riocic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any exves: exists after the payment is applied to the
full payment of one or more Periodic Payments, such exes; may be applied to any late charges due.
Vohurtary prepayments shall be applied first to any prepayraert charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Zroveeds to principal due under -
the Note shall not extend or postpone the due date, or change the amczn?, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pe:ioric Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds”) to pro1ae Zor payment of
amounts due for: (a) taxes and assessments and other items which can attain pricr.ty over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grourdonts on

the Property, if any; () premiums for any and all insurance required by Lender under Se<ciza 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendér in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectios 10.
These items are called “Escrow Items. ” At origination or at any time during the term of the Loz,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

ILLINOIS-Single Family-Fannie MesFreddie Mec UNIFORM INSTRUMENT
Wolers Kiuwer Financial Servioss, Inc.
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Funds for Escrow Iems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dus for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such <acunt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lend:r may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wich * ;acﬁonlSand,upmsuchrevocahon,Bormwashaupaymlmwallﬁmds,andm
such amounts, th.it 2re then required under this Section 3.

Lender may, at any \im7, collect and hold Funds in an amount (a) suﬁicientiaoparmitLendertoapply
the Funds at the time sprcified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESP:. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expe.tiures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institmizn ~hose deposits are insured by a federal agency,
‘instrumentality, or entity (including Lendzr, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lende:arall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender chall 2ot charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veriaving the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law eraits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requires jrierest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings oz th Punds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lep der shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESFA.

If there is & surplus of Funds beld in escrow, as defined under RESPS; I onder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a sixriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nacessary to make up the shortage in accordance v.ith RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower st all yay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no merie ‘uian 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reurd to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

ILLINCHS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Wollers Kiuwer Finencial Sarvices, inc.
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactorv i Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Fiunerty is subject to a lien which can attain priority over this Security Instrument, Lender
' maygweBorrmm a notice identifying the lien. Within 10 days of the date on which that notice is
gmm,Borrow;. sha'l satisfy the lien or take one or more of the actions set forth above in this Section

I.mdumayreqmreBommrtopayaone-t:mechargeforamlmmxvmﬁcauonandlor
reporting service used by I 2zder in connection with this Loan.

5. Property Insurance. Boirowye: shaﬂkeepﬁwmpmvmmtsnowexisﬁngorhuuﬂeremcted
on the Property insured against Joss by Sve, hazards included within the term exhendadcovuage,
and any other hazards including, but ot limited to, earthquakes and floods, for which Lender
insurance. This insurance shall be maint1ird in the amounts (including deductible levels) and for
the-periods that Lender requires, What Len {er quires pursuant to the preceding sentences can
change during the teym of the Loan, The inswia ice carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Porrcwer’s choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, ip connection with this Loan, either: (a) a one-

" time charge for flood zone determination, certification o4 tracking services; or (b) a one-time charge
for flood zone determination and certification services anc subsequent charges each time remappings
or similar changes occur which reasonably might affect such ¢-«e mination or certification. Borrower
shall also be responsible for the payment of any fees imposed by {ae Federal Emergency Management
Agency in connection with the review of any flood zone determinati on n:sulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender 7as; obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no oblig sticn to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Poparty, against

any risk, hazard or liability and might provide greater or lesser coverage than was previeusly in effect.
Bonoweracknowledgwﬂmtthecostofﬂwinsmanoeoovmgesoobtainedmightsigniﬁcrmyexoeed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender vader
this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

ILLINGIS-Single Family-Fannis Mes/Freddie Mac UNIFORM INSTRUMENT
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
. mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wriling, any insurance proceeds, whether or not the underlying insurance was required

by Lender, sliall be applied to restoration or repair of the Property, if the restoration or repair is
economically fzasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have e right to hold such insorance proceeds until Lender has had an opportunity to
inspect such Prupeir; o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single peyir.ent or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be ;0% ed to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third pariics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligition of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be 1:ss.ned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whett er oy aot then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in tiue order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respcad within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then LenZer may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In cith.r 2vent, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assign. to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amouriis unp~23 under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the “roustty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurauc’ proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Secw1'y Listrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal
residence within 60 days after the execution of this Security Instrument and shall continvz 1 eccupy
the Property as Borrower’s principal residence for at least one year after the date of occuparsy; inless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unese
extenuating circumstances exist which are beyond Borrower’s control,

7. Pregervation, Maintenance and Protection of the Property; inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Services, Inc,
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender of iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavsc, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nu%ics at the time of or prior to such an interior inspection specifying such reasonable -
cause, .

8. Borrower's Loan A7y lication. Borrower shall be in defanlt if, during the Loan application
process, Borrower or anv r:sons or entities acting at the direction of Borrower or with Borrower's

" knowledge or consent gave mv.er‘ally false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lend<r with matesial information) in connection with the Loan. Material
representations include, but are not 'mitc d to, representations concerning Borrower's occupancy of the
Property as Borrowet's principal resiocae.

9. Protection of Lender's Interest in (tv. Froperty and Rights Under this Security

" - Instrument. If (a) Borrower fiils to perform 1ae covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that mig nt s'gnificantly affect Lender's inferest in the
Property and/or rights under this Security Instrumenii £5u~h as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a hien ‘which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrewer has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropsisce to protect Lender’s interest in the
Property and rights under this Security Instrument, including priiecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Leader's actions can include, but are not
limited to: (8) paying any sums secured by a lien which has priority ove: this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to protect it: tut~rest in the Property and/
or rights under this Security Instrument, including its secured position in a oa=‘=untey proceeding.
Securing the Property includes, but is not limited to, entering the Property to niakc vepairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate aildi=g or other
code violations or dangerous conditions, and have utilities turned on or off. Although Ler dec may take
action under this Section 9, Lender does not have to do so and is not under any duty or ok.saion to
do so. ltisageedthathdermmmhahhtyfmnmnhngmyoraﬂaoumsmhoﬁmdrmrﬂm
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

ILLINOIS-Single Famity-Fannie Mas/Freddie Mat UNIFORM INSTRUMENT ‘
Wolters Kiuwer Finencial Services, Inc.
. 2019120012.1.0.2081-J20190828Y




1934517085 Page: 10 of 25

UNOFFICIAL COPY

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage surance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separatel* de ignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
res;ared to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cos¢ sv.bstantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from a7 alernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage s 7.0t available, Borrower shall continue to pay to Lender the amount of the
separately designated pav.oents that were due when the insurance coverage ceased to be in effect.
Lender will accept, use ap/.ictain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shal be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lenae: shall not be required to pay Borrower any interest or earnings on .
such loss reserve. Lender can no lon ¢er 1 3quire loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period tha Lruuler requires) provided by an insurer selected by Lender
again becomes available, is obtained, anc i .cuder requires separately designated payments toward the
premiums for Mortgage Insurance, If Lende r«mired Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separzisly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the piemiums required to maintain Mortgage Insurance in
effect, or to provide a non-refimdable loss reserve, ur.il _ander's requirement for Mortgage Insurance
- ends in accordance with any written agreement between 8~rower and Lender providing for such
termination or until termination is required by Applicable Lav.. Mothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Mofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
maymcurlfBon'owerdownotrepaymaLoanas agreed. Borrower 1 put qpartytomeMortgage
Insurance.

MongagemnuswaluatethelrwmlnskondlmhmmmcemfomeﬁOMMamﬁme,md

may enter into agreements with other parties that share or modify their risk, or rca:we losses. These

agreements are on terms and conditions that are satisfactory to the mortgage insurer #ud (he other
party (or parties) to these agreements. These agreements may require the mortgage ins=2r % make

payments using any source of funds that the mortgage insurer may have available (whick risy nclude

funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure:, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

RLUNOIS-Single Femily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Wollers (Quwer Financial Services, Inc.
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refand.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
‘Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may incinde the right to receive certain disclosures, to request and obéain eancellation of
the Mort, g Insurance, to have the Morigage Insurance terminated automatically, and/or to
receive a refiad of any Mortgage Insurance premiums that were unearned at the time of such
cancellation ¢ ¢ #.rmination.

11. Assignmem  aViscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to atal %] be-paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Jr yepair is economically feasible and Lender’s security is not lessened.
During such repair and restoratior. period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oprortunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, pruvided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i single disbursement or in a series of progress payments as
the work is completed. Unless an agreemeni ¥ ,sdemwnungorApphcableLawreqmmmterestto
be paid on such Miscellaneous Proceeds, Lendur sh<il not be required to pay Botrower any interest or
eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneots ¥ mceeds shall be applied to the sums secured
" by this Security Instrument, whether or not then due, wita fie excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided ¢ in Section 2.

In the event of a total taking, destruction, or loss in value of the ?;operty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh the: or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 7.1 wlich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immed.aiely before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrée in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miecfiweous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured iinr.eciately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of fue
Pmpmyimmedmelybeforeﬂwparhaltahng.desmcnon,orlossmvalue.Anybalmoeshalltewd
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the

2200088353
ILLINCIS-Single Family-Fannie Mas/Fredcie Mac UNIFORM INSTRUMENT  *
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amount of the sums secured immediately before the partial taking, destruction, or Ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fzils to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower sheii be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgraerit. could résult in forfeiture of the Property or other material impairment of Lender’s
interest in the Pripe.ty ot rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has ¢covared, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with aru'iig that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Le +2cr’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or clairs thr damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigosd and shall be paid to Lender.

All Miscellaneous Proceeds that are ot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearsi:s~= By Lender Not a Walver. Extension of the

time for payment or modification of amortization o< the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Imerest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interes. of Rorrower. Lender shall not be required to
commence proceedings against any Successor in Interes of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums se~¢~2d by this Security Instrument by
reason of any demand made by the original Borrower or any Surcessors in Interest of Borrower.

. Any forbearance by Lender in exercising any right or remedy includ®.g without limitation, Lender's
acceptance of payments from third persons, entities or Successors i Interzst of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preciie the exercise of any right or
remedy.

_13. Joint and Several Liability; Co-signers; Successors and Assigas Sound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scversl. However, .
any Borrower who co-signs this Security Instrument but does not execute the Note (¢ "co signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-sign.r's wterest
in the Property under the terms of this Security Instrument; (b) is not personally obligated ¥~ ray the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sex
agree to extend, modify, forbear or make any accommodations with regard to the terms of this S<curity
Instrument or the Note without the co-signer's consent.

ILLINOIS-Single Family-Farrie MeafFreddie Mac UNFORM IRSTRUMENT
‘Wollers Kiuwer Financial Sanvices, inc, :
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
fo such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In resaid to any other fees, the absence of express authority in this Security Instrument to charge

~ aspecific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not chacgs, 1oes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is svlesc to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or uibar loan charges collected or to be collected in connection with the Loan
exceed the permitted lim#.s. then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the sarmitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will oe refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed unae: the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will e tizated as a partial prepayment without any prepayment
charge (whether or not a prepayment civ.g® is provided for under the Note). Borrower's acceptance

" of any such refund made by direct paymen”. @ Borrower will constitute a waiver of any right of action
Borrower might have arising out of such over.aczge.

16. Notices. All notices given by Bosrower or L inder in connection with this Security Instrument
- must be in writing: Any notice to Borrower in conncion with this Security Instrument shall be
deemed to have been given to Borrower when mailed uy irst class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice 10 my one Botrower shall constitute
notice to all Borrowers unless Applicable Law expressly requi.es otherwise. The notice address shall
be the Property Address unless Borrower has designated a sube’.iate potice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower’s chang e of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower %0211 only report a change of
address through that specified procedure. There may be only one designateu 2atice address under this
Security Instrument at any one time. Any notice to Lender shall be given by . Livering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designate another address
by notice to Borrower. Any notice in connection with this Security [nstrument shail net be deemed to
have been given to Lender until actually received by Lender. If any notice required by’ thi; Security
Instrament is also required under Applicable Law, the Applicable Law requirement will cap.sy the
16. Governing Law; Severability; Rules of Construction. This Security Instrument sha(l e
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract

ILLINOIS-Gingte Farnily-Fannie MaaFraddie Mac UNIFORM INSTRUMENT
Wollers Khuwer Financiel Services, ino. .
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

neuter words or words ofthzfemmmegendm' (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may® gives sole dwmﬁonmﬂwut any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumera.

18. Transfur 1 the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in in~ Fropesty™ means any legal or beneficial interest in the Property, including, but not
limited to, those berctivial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreamt, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Proper’y cr 2y Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require imn.ediate payment in full of all sums secured by this Security
Instumem.HowwenthmopnmshaurmﬁeexucmdbyLaﬂwfmmhexercmwpmm3nedby
Applicable Law.

HLendermnmthmoWomLMshaﬂgmBmwumﬂuofmlmﬁmThemshau :
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured Uy this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lurier may invoke any remedies permitted by
this Security Instrument without further notice or demand ci Porrower.

19. Borrower's Right to Reinstate After Acceleration. I/ Porrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Irsmvment discontinued at any time .
prior to the earliest of: (a) five days before sale of the Property pursuant # Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for ¢r¢ v rmination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrurent. [hose conditions

are that Borrower: (a) pays Lender all sums which then would be due under th's Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any othér ovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instroment, tnclidiny, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and oiiier 225
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender s iyterest
in the Property and rights under this Security Instrument, and Borrower’s obligation fo pay the stmus
semmdbytthwuntyhshmem,shauwnumwmchmgedumessasoﬂmwmpmwdedundu
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in
ormmofthcfollowmgforms,asselmdbyLmder'(a)cash,(b)moneymﬂer(c)wuﬁedcheck,

+ LLINOIS-Single Family-Fannie MaalFreddie Mac UNIFORM INSTRUMENT
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bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurved. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage luan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also micht be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
. is a change of tae Loan Servicer, Borrower will be given written notice of the change which will state
the name and aiid-cs3 of the new Loan Servicer, the address to which payments should be made and
any other informatic.: PESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter i I 7an is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obiigations to Borrower will remain with the Loan Servicer or be tranisferred
to a successor Loan Servicer ar< are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may cimmence, join, orbejomdtoany_]udmmlacuon(as either an
individual litigant or the member of a c}uss) that arises from the other party's actions pursuant to this
" Security Instrument or that alleges that te st er party has breached any provision of, or any duty
owed by reason of, this Security Instrument, ».-£1 such Borrower or Lender has notified the other
. party (with such notice given in compliance with f*.c rsquirements of Section 15) of such alleged
breachmdaﬁ'mdedmeomapmyhmoamabknmodaﬁaﬂwgmngofmhmwm
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reascnsio’s for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Botrore: pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shali b Asemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazar’ "Subswwes"arethose
substances defined as toxic or hazardous substances, pollutants, or waste2 tv Srvironmental

Law and the following substances: gasoline, kerosene, other flammable or to".;c potroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing a<o>stos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federai iaw~ and laws of
the jurisdiction where the Property is located that relate to health, safety or environmunts’ protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal z.tivn, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that con
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property () that is in violation of any

ILLINOIS-Single Family-FFannie Mas/Freddie Mac UNIFORM INSTRUMENT
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Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
msldmnaluswdemmmnmceofﬂwPrope:ty(mcMng,bwnmthmﬁedw hazardous substances

in consumer products)

Bo:rowushaﬂprompﬂygweLmduwrrttennohoeof(a)anymvuugatwn, clmm,demmd,la:wsmt
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous SubshanoeoanvimmnemdLawofwhicthwhasaomﬂhwwledge,(b)any
Environme:ital Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of reicase of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hezardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by 95 governmental or regulatory authority, or any private party, that any removal or
other remediation ¢y Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necossar~ remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligatica »n Lender for an Environmental Cleanup.

Non-Uniform Covenants. o rower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Le~.aay shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement im this Security Instrument (but not
prior to acceleration under Section 1§ v'/less Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actiow 7 quired to cure the default; (¢) » date, not less than
30 days from the date the notice is given to Horrower, by which the defaalt must be cured; and
(d) that failure to care the default on or before ‘e Jate specified in the notice may result in
acceleration of the sums secured by this Security Izsirument, foreclosare by judicial proceeding
and sale of the Property. The notice shall further inlo m Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure prcveding the non-existence of a default
or any other defense of Borrower to acceleration and force’arare. If the default is not cured on
or before the date specified in the notice, Lender at ifs optio’ mnay require immediate payment in
full of all sums secured by this Security Instrument without furfaer lemand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be cufirled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclucing hut not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borroiver a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for servicesieaered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases aii’
‘waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may

LLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT I
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purchase insurance at Borrower's expense to protect Lender's interests in Botrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own. ' :

BYSIGNINGBFLOW,Bmowumeptswdagl'eeswthzwandoovenantsoonminodinthis
Security Instrmueud and in any Rider executed by Borrower and recorded with it.

Borrower
Von (akds;2s Trste,

D dungt {.0'¢ fﬂmamw{w .

Trustee of the The Ken Wahlin Living
Trust, under trust instrument dated May
12, 2007

Acknowledgment |
State of Illinois
County of Cook

This instrument was acknowledged before me on "L!_a! I,ﬁ by Ken

Wahlin , Trustee of the The Ken Wahlin Living Trust, under tiast 7. ent May 12,

2007 on behalf of the Trust* FB, Zduwead T ¢ Cen Yo
QIIA i, W

Qﬂ/\wo‘@?"“ s

NOWMIT//— { WJUUE L.
Vabe & w% .
(Print Name) _ :,
My commission expires:
mmw&m.m
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Loan Origination Organization: U.S. Bank National ~ Loan Originator: David Nelson Radke
Association NMLS ID: 283184
NMLS ID: 402761
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Non-Owner Occupancy Rider

'Lender Borrower

U.S. Bank National Association Kenneth Wahlin
4801 Frederica Street 3253 W. Olive Ave.
Owensboro, KY 42301 Apt 2W, IL 60659

ITHSNO&OWNBROCCUPANCYRH)BRxsmadem%dayofDecembet,ZOw and is -
incorporatec m*2 and shall be deemed to amend and supplement the Mortgage, Deed of Trust
m'Secm'nwa’ (*he “Security Agreement”) of the same date given by the undersigned (the

‘Borrower ") t 8a<-c Borrower's Note to U.S. Bank National Association (the “Lender*) of the same
dm,mdwvmngﬂhﬁmtydemﬁedmmesmmemMIMedatslﬁNTmySg
Chicago, IL 606254221

Inmodlﬁca:tionofandnotwiﬂnimdingﬂiepmvisions ofSection6oftthemu'ityInsh'mnem,
Botrower represents that (s)he G not intend to occupy the property described in the Security
. Instrument as a principal residence.

BY SIGN]NGBBLOW Borrower agre«s t) the represmnhons contained in this Non-Owner

o ¢
I}wteeofthe The Ken Wahlin Living

* Trust, under trust instrument dated May
12, 2007

Non-Owner Oocupancy Rider
© 2014-2018 Wolters Khuwer Financial Services, inc. 122018
AN rights reserved. 2019120010.1.0.2061.220190828Y Pags 4 of1
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) “Revocable M”TheTheKenWahlmLmnngstcrmdmdermmentdmd
May 12, 2007.
(B) “Revocable Trust Trustee(s).” Ken Wahlin , trustee(s) of the Revocable Trust,
(C) “Rrvocable Trust Settlor(s).” Ken Wahlin, settlor(s), grantor(s), or trustor(s) of the Revocable
Trust.

(D) “Leicdr:.” U.S. Bank National Association
{E) “Smuvmm”ThsDeedofMMortgageorSecwtg:Deedandmyndmthmem
of the same daie s this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, ibs R-vocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signiasg snch Note and covering the Property (as defined below). .
(F) “Property.” The propeiy described in the Security Instrument and located at: 5145 N Troy St,
Chicago, IL 606254221 [Pyoprciy Address]. .
THIS INTER VIVOS REVOCABLE T RUST RIDER is made December 9, 2019, andlsmcorpomedmto
and shall be deemed to amend and suppiep ent the Security Instrument.

Additional Covenants. In addition to the ¢~.venants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Pevocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

. A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trus’. Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is an ‘nf xr vivos revocable trust for which the

Revocable Trust Trustee(s) are holding full title to the Property as Smstee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revoranle Trust is validly created
under the laws of the State of Illinois; (ii) the trust instrument creatin? i Revocable Trust is in
full force and effect and there are no amendments or other modifications ¢ the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is locatcd ir: the State of
Tllinois; (iv) the Revocable Trust Trustee(s) have full power and authority as \=.stee/<) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed wme s cority
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable 1rust
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of ¥a
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revucable
Trust Settior(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Seitlor(s) hold the power to direct the Trustee(s)
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of

Inier- Vivos Ravocabie Trust Rider
©2014-2018 Wolters Kiuwer Financie) Sevioss, inc.
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revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable antTtuswe(s)mmeRwoeablemstasmecasemaybe,mpowuofmocauonover
the Revocable Trust, -

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEPEXT IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely

- nofice to 1.2nder promptly upon notice or knowledge of any revocation or termination of the
Revocabie inst, or of any change in the holders of the powers of direction over the Revocable
Trust Trustee/s) ir the Revocable Trust, as the case may be, or of any change in the holders of
the power of revicstion over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (wisether such change is temporary or permanent), or of any change in the
occupancy of the Prope.fy, or of any sale, transfer, assignment or other disposition (whether by
operationoflaworomermco} of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s). Tae te=m “Borrower"” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocab ¢ Tiust ‘I‘mstee(s)andithevooable'n'ustSetﬂor(s), jointly

and severally. Each party signing this K'de’ below (whether by accepting and agreeing to the terms
and covenants contained herein or by acknow e/ ging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both) cov zuants and agrees that, whether or not such party is
named as “Borrower” on the first page of the Secririty: Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrunxent zhall be such party's covenant and agreement
andumdemking “Borrower"” and shall be enforceab!: 'ylmduasﬁsmhpartywmnmedas
“Borrower” in the Security Instrument.

C. Transfer of the Property or a Beneficial Interest in d'e Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitiots and e venants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security Instovment expressly includes but
is not limited to a sale, transfer, assignment or other disposition of any '»:xficial interest in the Living
Trust.

Inber Vivos Revocable Trust Rider
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Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the tenmns and covenants
contained in this Inter Vivos Revocable Trust Rider.

Wahlin Viving Trust, under frust I2~4~1 %
instrument dated May 12, 2007

BY SIGNING BELOY., the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in i~ Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Kan OJJ/&M
g : Y w“ fe
Wahlin . Date
13~4-4

102014-2018 Whiters Kluwer Financial Sanvices, Inc, 0822019
Ak righis reserved, 2019120018.1.0.2061-J20190828Y Page 303




1934517085 Page: 23 of 25

UNOFFICIAL COPY

‘1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of December, 2019, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secwrity
Instrument”) of the same date given by the undersigned (the “Borrower ) to secure Borrower's

Note to U.S. Bank National Association (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 5145 N Troy St, Chicago, IL 606254221 [Propesty
Address). : o

1-4 Family Ccovaants. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: and Lender forther covenant and agree as follows:

(A) Additional Proparty Subject to the Security Instrument. In addition to the Property
described in the Securit” instrument, the following items now or hereafter attached to the Property
to the extent they are fixtur:s ire added to the Property description, and shall also constitute the
Property covered by the Securiy Instrument: building materials, appliances and goods of every
nature whatsoever now or hereaf? ar located in, on, or used, or intended to be used in connection
with the Property, inciuding, but not Yuited to, those for the purposes of supplying or distributing
_heating, cooling, electricity, gas, wates, «ir and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plug’sing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispozals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, includiig renlacements and additions thereto, shall
be deemed to be and remain a part of the Property coverid by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compliance with Law. Borrower shali i’ seek, agree to or make a
change in the use of the Property or its zoning classification, unless L=tiuer bas agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations #:«d requirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not alluw any lien
inferior to the Security Instrument to be perfected against the Property without Lends.s prior

A ission. ]

(D) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. .

22000083083
MULTISTATE 1-4 FAMILY RIDER-Fancie Maa/Freddie Mac UNIFORM INSTRUMENT
Wolters Iuwer Financial Services, inc,
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(F) Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “Jease” shall mean "sublease® if the Security Instrument is on a Jeasehold.

(G) Assignment of Rents; Appointment of Recelver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( “Rents )
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender o+ Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rate o Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has giver 8nrrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has of v notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignr.en® of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notico of Aefault to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the cnefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shail b entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant 41 \he Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's wi itten demand to the tenant; (iv) unless applicable law provides
otherwise, ail Rents collected by Len.dzs or Lender's agents shall be applied first to the costs of
taking control of and managing the Prope:o mrdoollecﬁngﬂlekenﬁ,mcludmg,butnothmﬁod
to, attorney's fees, receiver's fees, premium:; on receiver's bonds, repair and maintenance costs,
msuranceprmums,tax&s,asmmmismdotueruhmgwondmhpeﬂy and then to the sums
secured by the Security Instrument; (v) Lender, Lead>r's agents or any judicially appointed receiver
shall be liable to account for only those Rents actuaif, meived;and(vi)Lendershallbomﬂiﬂed
to have a receiver appointed to take possession of and ran e the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security. :

If the Rents of the Property are not sufficient to cover the costs of takiaig control of and managing
the Property and of collecting the Rents any funds expended by Lender “or such purposes shail
become indebtedness of Borrower to Lender secured by the Security Incav-aent pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignent of the
Rmtsmdhasnﬁtpafomed,mdwmnotpafom,mactthatwmﬂdprevemhﬁa from
exercising its rights under this paragraph.

Lmdu,mLenda‘sagentsoraMmﬂyappomtedmver,sbaﬂmtbemqlmdto ente* upon,
take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any defanlt or invalidate any

MULTISTATE 14 FAMILY RIDER-Fasnis Mea/Frecdie Mac UNIFORM INSTRUMENT
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.,

 (H) Cross-Default Provision, Borrower's default or breach under any note.or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument, -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. - '

Borrower

Kon Giaklon, Tiatee
Wahlin < N_}J__M Y MMW

tee of the The Ker Wahlin Living
Truss, under trust instr_ent dated May
12, 2007
2200080353
MULTISTATE 1-4 FAMILY RIDER-Fannie MaeFreccie Mac UNIFORM INSTRUMENT Form 3170 101
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