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LAND Usk RESTRICTION AGREEMENT

. THis LaND USERESTRICTION AGREEMENT (this “Agreement”) is made as‘of December 1,
2019, and-effective: as- of the ‘Effective Date by:and among Ravenswood ILF LLC, an Illinois
lithited liability company; its successors and assigns (the “Qwner”), [linois Housing
Developriient Authority, 4 bady iolitic-and corporate of the State ‘of Illinais (the “IsSuer”} and
The Bank &f New: York Mellon Trust Company, N.A. (the *Trustee™), for the Issuer’s
‘$41,550,000° Multifamily Revénue: Bonds, 2019 Series A (Non-AMT) (the “Bonds™), isstied
‘pursuant 17 the Trust Indenture dated as of ‘September 1, 2016, between the Authority and the
Trustee (the “General Indenture™), as supplémented by the 2019 Series ‘A Indenture, dated-as-of
Deceniber 4, 2019, between the Tssuer and the Trustee (the “2019 Series A Indenture™ and
together with (he Gzneral Indenture, the “Indentures”).

RECITALS

‘WHEREAS, the Owrer) will be the tecord owner and operator of the buijldings (and
improvements, furnishings, equipment and rélated property to be'installed therein) and the owner
of the parcels of land on which such buildings -are. located, swhich ‘are located at 4501 N.
Wirichéster Avenue in the City of Chicago, Cook County, Tlliriois; and are described in Exhibit A
%Qe_’ land to%ether with-the buildings 10 be constructed thereon referred 6 hereinafter ds the “Real
Estate”); ang |

WHEREAS, the Qwner is fﬁtendéd to be.and shall be treated by the parties as the owner of
the Real Estate for federal tax purposes; and

. WHEREAS, the Owner intends to operate the'Red! Fitate as a multifamily-residential renital
housing project consisting of .a senior independent” Lving facility (to be referred to. as
“Ravenswood Senior. Living”)that will comprise 74 residentipt units to provide-rental housing to
low or moderate income individuals at low or moderate rental amounts (the “Project™); and '

WHEREAS; the .acquisition, rehabilitation and equipping o, the Real Estate will be
financed in parl by (i) a loan to-the Owier (the “Collateralized [.oan™ made pursuant to a Loan
Agreement, dated as of December 1, 2019.{the “Loan-Agreement”), between the: Issuer and the
Owner in connection with the Series A Bonds, and (i1} a mortgage loan to the Cwner (the, “Risk
Share Loan™ and, together with the Collatcralized Loar, the “Loans™) made 1tz Owner by the:
Issuer pursuant to the Issuer’s mortgage revenue bond program and insuréd by HUD under the

risk sharing provisions of Section 542(c) of the Housing and Community Devélopmant Act of
1992; and '

WHEREAS, the Loans will be funded from proceeds of the sale of the Bonds; and

 WHEREAS, interest on the Bonds is and will remain excludible from gross income for
federal incomé tax’ purposes, provided, among other things; that the Project is ‘treated as -a
“gualifiéd résidential rental project” under, and confipuously-cqmplies with the requirénients of,
Section 142(d) of the Internal Revenue Code of 1986, as anmended (the “Code™) and the:
applicable Treasury Reguldtions (“Regulations” or “Treas. Reg.”); and

~ WHEREAS; the Praject’s coripliance with the requirements of Section 142(d) of the Code
and the applicable Regulations and ‘the Bonds® treatmeiit .as- “exempt facility bonds” ‘under
Section 142(a)(7) of the Code is in large parl within the control of the Owner; and
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WHEREAS, the Issuer, Owner and Trustee have agreed to comply with the requirements
set forth in the respective Arbitrage and Tax Certificate and the Project Certificate, each dated
the Effective Date (collectively, the “Tax Agreement”); and

~ WHEREAS, the Issuer is unwilling to issue the Bonds unless the Owner shall, by agreeing
to this Agreement, consent to be regulated by the Issuer to preserve the exclusion of interest on
the Bonds from the gross income of their owners under Section 103(a) of the Code.

Novw, THEREFORE, in consideration of the mutual promises and covenants hereinafter set
forth, and of other good and valuable consideration, the Issuer, the Owner and the Trustee agree
as follows:

Section” i <Definitions. In addition to words and terms defined elsewhere in this
Agreenvent, the foliowipg Words and terms used in this Agreement shall have the following
meanitigs, unless somé nther meaning is plainly intended, and any terms not defined in this
Agreement shall have ine same méaning as such terms: are defined in the Indentures, the Tax

Agreement or in Section 142(2) o1 the Code and the applicable Regulations:

“Area Median Gross Incame” means the median income in the geographic area (as
determined for purposes of Section 142(d) of the Code) in which the Residential Rental Property
is logated, 4§-determined annually by ihe Secretary of the Treasury. in a.manner consistent with
-determinations-of lower income Tamilies vnd area median-gross income under Section 8 {or, if’
such program under Séction 8 is-terminated; under such program-in effect immediately before
such termination). Any defermination of Arca Median Gross' Income: shall be made in
acc;rdance with and subject to the requirements ¢% Sections 142(d)(2)(B) and 142(d)(2)(E) of the
Code.

“Assumption Agreement” means an‘agreement or.aidertaking by any transferee, pursuant
to a Transfer, to assume the obligations and duties of the Owrer described in this Agreement and
the Tax Agreement.

“Available Units” means Residential Rental Units that are actually occupied or that are
unoccupicd and have been leased -at least once -after first becoming available for occupancy,
provided that (a) in the case of an -acquisition. of an existing facility Tor the purpose -of
establishing or continuing.a qualified residential rental project.under Section 142(d) of the Code,
a-Resideniial Rental.Unit'that is unoccupied on the later of (i):the date such facitiy 's acquired or
(ii) the issuc date of thie first issue of Qualified 142(d) Bonds:financing the acquisition of such
facility is not an Available Unit and does not becomie an. Available Unit until it has-bren leased
for the first time after such date, and (b) a Residential Rental Unit that is not available for
oaccupancy due to renovations is not an. Available Unit and does not becomé an Available Unit

until'it has been leased for the first time after such renovations are completed,

“Bond Counsel” means Greenberg Traurig LLP, or any other nationally recognized bond
counsel experienced:in municipal finance and, particularly, in the issuance of debt the interest on
which is éxcludible from gross:income for federal income tax purposes.

“Business Day” means a day, other than a Saturday or a Sunday, on which (a) banking
institutions in the City of New York or in the city in which the Designated Officé of the Trustee
is located is authorized or obligated by law or executive order to be closed, or (b) The New York
Stock Exchange is closed.
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“Certification of Income” means a certification, including all necessary information and
dpcumentatlon, to substantiate the amount of income of all residents of a Residential Rental Unit,
given by a prospective or current Qualified Tenant.

“Effective Date” means the date of issuance of the Bonds.

“Issuer Representative” means the appropriate authorized representative of the Issuer or
such representative’s designee (designated in writing).

. “Investor Limited Partner” means NDC Corporate Equity Fund XIV, L.P., a Delaware
limited part:ership, and NDC Corporate Equity Fund XV, L.P., a Delaware limited partnership,
and their permitied successors and assigns.

“Low and Moederate Income” means income that does not exceed 60% of the Area
Median Gross Income; vith appropriate adjustments to income level made for family size, as
determined in a mannei consistent with the determinations of lower income families and area
median gross income under Scction 8 (or, if such program under Section 8 is terminated, under
such program in effect immediate]y-before such termination), all as made in accordance with and
subject to the requirements of Section 142(d)}(2)(B) of the Code. For these purposes, income
shall be treated as not exceeding (0% of the Area Median Gross Income, with appropriate
adjustments to income level made for famuly size, if the relevant individual’s or family’s adjusted
income (computed in the manner describcc in Treas. Reg. § 1.167(k)-3(b)(3) prior to its removal
by T.D, 8474, 1993-1 C.B. 242) does not exceed 60% of the applicable Area Median Gross
Income.

“Occupancy Standards” means the requiremcpt that at least 40% of the Available Units
must be actually occupied by (or treated as occupied by, as provided herein) Qualified Tenants.
An Available Unit shall be treated as “occupied” by a.(ualified Tenant during the applicable
tenancy for purposes of the Occupancy Standards if the terantiof such Unit was a Qualified
Tenant at the commencement of his or her actual occupancy oi the Available Uniz, even though
such tenant ceases to be a Qualified Tenant because he or she ceases *o have Low and Moderate
Income, provided that the second sentence of paragraph (q) of Section“*below does not apply to
such tenant. Moreover, if an Available Unit vacated by a Qualified Tenant was actually occupied
by a Qualified Tenant at the commencement of such Qualified Tenant’s oecupancy of such Unit,
such Available Unit shall be treated as occupied by a Qualified Tenant witil reoccupied,
excluding any reoccupation for a temporary period of not more than thirty-one43%).days. The
character of any Available Unit described in the immediately preceding sentsoce shall be
redetermined upon expiration of the thirty-one (31)-day period. In calculating the foregiing 40%
requirement, if the resulting number of Available Units contains a fraction, it shall be rGunded up
to the next highest whole number. S

“Purpose Investment” means an investment acquired to carry out the governmental
purpose of the Bonds, as described in Treas. Reg. § 1.148-1(b).

“Qualified 142(d) Bonds” means obligations that satisfy the requirements of Sections 103
and 142(d) of the Code.

“Qualified Project Period” means the period commencing on the later of the first day on
which at least 10% of the Residential Rental Units in the Residential Rental Property are
occupied or the issue date of the Quelified 142(d) Bonds issued to acquire such facility and
ending on the latest of the following: (A) the date that is fifteen years after the date on which at
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least 50% of the Residential Rental Units in the facility are first occupied; {B) the first day on
which no tax-exempt private activity bond (as defined in Section 141(a) of the Code) issued with
respect to the facility is outstanding; or (C) the date on which any assistance provided with
respect to the facility under Section § terminates.

“Qualified Tenant” means any individual or family with Low and Moderate Income.
However, if all the occupants of a Residential Rental Unit are Students, such individuals may not
be treated as Qualified Tenants. Subject to the preceding two sentences, “Qualified Tenant” may
include any individual who is (i) a student and receiving assistance under Title IV of the Social
Security Act; {ii) a student who was previously under the care and placement responsibility of the
Ilinois agency vesponsible for administering a plan under part B or part E of Title 1V of the
Social Security A<t or (iii) enrolled in a job training program receiving assistance under the Job
Training Partnerskiz Act or under other similar Federal, state or local laws.

“Related Persoi” means an individual or entity who, concerning the referenced party, is
described in Section 147(a)(2) of the Code.

“Related Owner” means Ravenswood SLF LLC, an Illinois limited liability company.

“Related Project” means thai ccrtain residential rental property operated as a supportive
living facility and commonly known ‘as’ Ravenswood Senior Living SLF and owned by the
Related Owner.

“Residential Rental Property” means e 'Real Estate or any other building or structure
containing one or more similarly constructed Residential Rental Units used for the Project,
including facilities functionally related and subordipat thereto, as provided in Treas. Reg. §
1.103-8(b).

“Residential Rental Unit” means a housing unit conta’ning separate and complete living,
sleeping, eating, cooking and sanitation facilities for a single persen or a family. Such housing
unit shall contain a kitchen that includes a stove, cooking range, full-size refrigerator and sink. A
housing unit, however, shall not fail to be treated as a “Residential Reatal Unit” merely because
it is a single-room occupancy unit (within the meaning of Section 42 of the' Code).

“Section 8” means Section 8 of the United States Housing Act of 1937 as' amended.

“Student” means any full-time student (within the meaning of Section 42(i)(2)(D) of the
Code) unless he or she is described in Section 42(1)(3)(D)(ii) of the Code.

“Transfer” means any conveyance, transfer, whether by sale, exchange, gift or assignment
or other disposition of a facility.

Section 2. Number and Gender. Unless the context clearly requires otherwise, words
of the masculine gender shall be construed to include correlative words of the feminine and
neuter genders and vice versa, and words of the singular number shall be construed to include
correlative words of the plural number and vice versa. This Agreement and all the terms and
provisions hereof shall be construed to effectuate the purposes set forth herein and to sustain the
validity hereof. :
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Section 3. Headings. The titles and headings of the sections of this Agreement have
been inserted for convenience of reference only and are not to be considered a part hereof and
shall not in any way modify or restrict any of the terms or provisions hereof and shall never be
considered or given any effect in construing this Agreement or any provision hereof or in
ascertaining intent, if any question of intent shall arise.

Section 4. Construction. [t is intended that this Agreement set forth the terms,
conditions, limitations and restrictions applicable to the Project and that the Project be a
“qualified 4esidential rental project” under Sections 142(a)(7) and 142(d) of the Code. All
provisions licrein shall be construed in accordance with such intent,

Section <. Benefit, The Issuer, the Owner and the Trustee each acknowledges that a
primary purpose 10: requiring compliance by the Owner with this Agreement is to preserve the
excludability from gross-income for federal income tax purposes of interest on the Bonds, and
that the Trustee and the liolders of the Bonds shall be entitled, for any breach of the provisions
hereof, to all remedies, both 2t law and in equity, in the event of any default hereunder.

Section 6. Covenant witii Respect to Tax Status of the Bonds. The Issuer and the
Owner each covenants that it will not knowingly take, or permit to be taken, any action that
would adversely affect the excludatiliiv from gross income for federal income tax purposes of
interest on the Bonds, and the Trustee cov eiiants that it will not invest or use any of the proceeds
of the Bonds, except as otherwise directed by the Issuer or the Owner in writing.

Section 7. Qualified Residential Rettal Project Requirements. The Owner
represents, warrants and covenants that the Projeci shall, throughout the Qualified Project Period,
unless this Agreement is earlier terminated pursuant to Section 17 of this Agreement, satisty the
following terms and conditions, limitations and restricticiis:

(a)  Satisfuction of Applicable Legal Requiremenis. The Project is being acquired,
renovated and developed for the purpose of providing multifamily Residential
Rental Units, and the Project shall be owned, ranaged and operated as
multifamily Residential Rental Units, all in accordance with the qualified
residential rental project requirements of Section 14Z(d) of the Code and the
applicable residential rental project provisions of Treas. Reg. §1.103-8(b) and the
administrative guidance issued thereunder;

(b) . Similarly Constructed Residential Rental Units. All of the Resideutial Rental
Units in the Project shall be similarly constructed;

(c)  Transieni Use. During the term of this Agreement, (i) none of the Residential
Rental Units in the Project shall at any time be utilized on a transient basis, (ii)
none of the Residential Rental Units in the Project shall ever be leased or rented
for a period of less than thirty (30) days, and (iii} neither the Project nor any
portion thereof shall ever be used as a hotel, motel, dormitory, fraternity house,
sorority house, rooming house, hospital, sanitarium, nursing home, rest home,
trailer court or park or for any other use on a transient basis;

(d)  General Public Availability. During the term of this Agreement, (i) the
Residential Rental Units in the Project shall be leased and rented or made
available for rental on a continuous basis to members of the general public except
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-as ‘otherwise limited by __fedér_z’ilg_ state. or local law, and (i1) the Owner shall-not
‘give preference in renting Residéntial Rental Usits'in the Project to-any particular

class or group ‘of persons, other than Qualified Tenants as provided herein;
provided, however, that Residential Rental Units in the Project may-be’ occupied

by mainteiiance, sécurity or-managerial employees of the Owner or its property.

mianager Who are feasonably-required to maintain residences in the Project, but

only to the extent such occupation does not cause the Project to cease:10 be-a

gpa}iﬁé_d? résidential rerital project under Section 142(d) of the Code;

Use of Related Facilities by Tenants. -Any funétionally related.and subordinate
{acilities (e.g., parking -arcas, latindry facilitiés; tenant offices, physical therapy
{05ing, dining rooms, meeting rooms, COmMMOon areas, swimming pools, tennis
courts, éte.) (the“Related Facilities™) for the Project will be made available to all
ténanis GF the Project.on an equal basis. Fees charged to residertial. tenants' for

ise of the Related Facilities will be commensurate with fees charged for similar
facilities-at similar residential rental properties in the surrounding area and, in no
event will any/siuch fees charged to tenants of the Project be discriminatory or:
gxclusionary as fo-ihe Low and ‘Moderate: Income tenants. of the Project. No
Related Facilities will be made available to persons other than tenants or their
guests. Parking, if available, will be made available to all teriants on a first come,
first served basts;

Compliance with.Set-Aside El¢ction. In accordance with the Loan.Agreement and
the Tax: Agreement, the Owner ovcnants that during the Qualified Project Period,
40% of the Residential Renta) Units'in the Project will be occupied or available
for occupancy by individuals eaming 30% o less of the area median gross income’

in accordance with Section 142(d)(1)(A) o1 the Code.

No Cooperative Housing Corporation Owngrship. During the term of this
Agreeftienit; no part of the Project will at asy time be owned or used by a

‘cooperative Housing corporation;

Ownership, Structure and Financing. The Project will cansist of one-or more.
buildings or structures, all .of which will be (i):owned by the same person. for

federal tax purposes, (i) located on asingle tract of land, cox sisting of any parcel

of land ‘or two or more parcels of land ihat -are contiguous: fxpcpt ‘for being
separated only by a road, street, stream or similar property (parcels ae contiguous
if their boundaries meet at one or-more points)-and (i1i) financed with.prdceeds of
the Bonds or otherwise pursuant to a common plan of financing. Hach such
building or structurc is a discreté edifice or other man-madée construction
consisting of an‘independent foundation, outer walls and roof and containing five

or more similatly constructed units;

Coidoinium Ownership. During the term of this Agreement, the Owner will not

corivert the Project to condominium ownership;

Ohvner Reitals. During the term of this Agreement, no Residential Rental Unitin
the Project shall ‘bé- 6ccupied -by. the Owner:(or Related Person) at any time
unless the:Owner-(or a Related Person) resides in .a Residential Rental Unit 1n &
building or structure that contains at least five Residential Rental Units and unless
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the tesident of such Residential Rental Unit is a resident manager or other
necessary employee (e.g., maintenance and security personnel);

Certificate of Project Commencement, The Qualified Project Period with respect
to the Bonds and the Project begins on the -date on which 10 percent of the
Residential Rental Units in the Project are occupied;

No Discrimination. During the term of this Agreement, the Owner shall not
discriminate on the basis of age, race, color, creed, national origin, religion, sex or

=marit§11 status_in, the lease, use -or occupancy of the Project except as otherwise
permitted by federal, state or local law or in connection with thé employment o

anjpiicationfor employment of persons for the operation and management of the
Propeci; and the Owner specifically agrees that the Gwner will not refuse to lease

esidena! rental udits or deny occupancy in appropriately sized units to persons
whose family incliides minor-dependents who. will-occupy such units,-unless such

refusal i$ baged upon factors not related to the presence of such-minors in the
family;

Payiment of Expenses. During the term of this Agreement, the Owner:shall fake

timely, payment.of:th¢ fres and expenses, if any, of thé Trustee in accordance with
the provisions of this (Agrcement -and the Indenture, including any expenses
incurred by the Trustee. in performance of its duties and obligations under this
Agreement; '

Certification qf Income, As a congirion of occupancy, each Qualified Tenant shall
be required to sign and deliver to, the Cwner a Certification of Income, in a form
designed to establish compliance with ‘e applicable provisioris of the Code and
the Treasury Regulations, or as_otherwisc required by the Iniérnal Revenue
Service. Such Qualified Tenant shall also be required to provide, whatever other
information, documents or certifications are’ acenied necessary by the Owner or
the Issuer to substantiate the Certification of Inconte. All Certifications of Income
with respect to edch Qualified Tenant who resides i1 aResidential Rental Unit in
the Project or resided in a Residential Rental Univ during the immediately
preceding calendar year shall be maintained on file at the sndin business office of
the Project and shall be-available for inspection by the Issuer and the Trustee with
ressonable notice.and at reasonable times, as required in the Tax /greement;

Annual Determinations. The determination of whether a resident of the Project is
a Qualified Tenant shall be made at least annually on the basis of the current
income. of all the residents of the Residential Rental Unit. Each lease to a
Qualified Tenant entered into after the date hereof shall require the tenant to sign
the Certification of Income annually, attesting to'the combined income of all the
occupants of each Residential Rental Unit and at any-other time as thé Owner may

reasonably request;

Subsequént Changes to Income. 1f a tenant is a Qualified Tenant upon
commencement of occupancy of a Residential Rental Unit,. the income of such

tenant shall be treated as Low or Moderate Income.. The preceding sentence shall
cease 1o :apply to any tenant whose income as of the most recent. annual
determination under paragraph (o) of this Section exceeds 140% of Low and'

Moderate Income if, after such determination, but before the next annual
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determination, any Residential Rental Unit of comparable or smaller size in (i) the
same building (within the: méanitig of Séction 42 of the Code), provided that the
Project is eligible for low-income housing. tax credits under Section 42 of the
Code or (ii) the, Project, if the Project is not eligible for low-income housing tax
credits under Section 42 of the Code, is occupied by a new tenant who does not
qualify as a Qualified Tenant,

(@  Form of Lease. Any lease used in renting any Residential Rental Unit to a
Qualifiéd Tenant shall provide for termiration of the lease and -consent by such
tenant to. immediate eviction, subject to- dpplicable provisions of lilinois and
federal laws and regulations, for failure to ‘qualify as a Qualified Tenant as a result
of“any ‘material misrepresentation made by such fenani with réspect to any
Ceriineation of Income. Each Qualified Tenant occupying a Residential Rental
Unit shail be required to execute a written lease that shall be effective for a term
of not less than six (6) months;

(r) Owner's Certificrrion. On the first day of each month after any Residential Unit
in the Project is available for occupancy, the Ownér shall preparé.a record of the
percentage of Residential Rental Units of the Project occupied (and treated ‘as
oceupied) by Qualified Tenants during the preceding month::Such récord shall be
maintained on file at the maia business office of the Project, shall be available for
inspection by the Issuer anc the Trustee upon reasonable notice and at reasonable
times dnd shall contain such ofner)information and-be in the form required by the
Issuer and/or the Trustee, as applisanie;

(s)  Occupancy Standards. The Project sla'l zatisfy the Occupancy Standards; and

Q) Records Maintenance and Inspection. D2iing the term of this Agreement, the
Owner shall (i) ‘maintain :complete and accurate records pertaining to the
Residential Rerital Units occupied or to be occupied by Qualified Tenants, and (i)
permit- ‘aiy duly authorized ‘representative of (the. Trustee, the Issuer, the
Departinént of the Treasiiry or the Intérnal Revenue Sarvice to inspect the books
and records of the: Owriér pertaining to the income of ar.d Certificate of Income of
Qualified Tenants residing in the Project upon reasonable niotice and at reasonable
times.

Section 8. Transfer Restrictions. For the Qualified.Project Period, excer with respect
to foreclosure or deed in lieu of foreclosure or other involuntary loss described in Treaz: Reg. §
1. 103-8(b)(6)(iii)(a) and not otherwise described in paragraph (b) thereof, the Owner shall :not
Transfer the Project or any intérest theréin, in whole or‘in part, except in accordance with the
applicable terms, of the Indenture, the Loan Agreeitient, the Tax Agreement, a transfer to “the.

Investor Limited Partner pursuant to the terms of ‘the Owner’s Operdting, Agreement and this.
Section 8, Any Transfer, of the Project or any interest therein, in wholé-or in pat, shall only be
permitted if: (a).the Owner shall not be in default hereunder; (b) the purchaser or assignee shall
agsume in writing in ‘@ form ‘acceptable to the Tssuer, all duties and obligations of the Owner
undér this Agreement, including this Section 8, and execute any necessary or appropriate
docurhent reasonably requested by the Trustee or the Issuer with. respect to assuming its
obligations under this Agreement ih the. formy of an Assumptioh.Agreeiment, which document
shall'be recorded in the Cook County (Illinais) Recorder’s Office; (¢) the Trustee and the Issuer
shall have received an opinion of Bond Counsel,-which opinion is accéptable to the Trustee and
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the Issuer, to the effect that such transfer will not adversely affect the exclusion of the interest on
the Bonds from gross income of the owners thereof for federal income tax purposes; (d) the
Owner shall deliver to the Trustee and the Issuer an opinion of counsel to the transferee that the
transferee has duly assumed the obligations of the Owner under this Agreement and that such
obligations and this Agreement are binding on the transferee; and (e) such other conditions are
met as are set forth in or referred to in the Indentures, the Loan Agreement and Tax Agreement
and as the Trustee or the Issuer may reasonably impose as part of the Assumption Agreement:
(i) to protect the exclusion of the interest on the Bonds from gross income of the owners thereof
for federalducome tax purposes, (it) to ensure that the Project is not acquired by a person that has
pending against it, or that has a history of, building code violations, as identified by municipal,
county, staté or federal regulatory agencies, and (iii) to provide that indemnification of the Tssuer-
and the Trustee xnder Section 19 of this Agreement and elsewhere is assumed by the purchaser
or assignee. The Cvmer shall deliver the Assumption Agreement and required opinions to the
Trustee and the lssue: a+ least ten (10) Business Days prior to a proposed Transfer. Interests in
Owner may be transferven as permitted under Section 5.2 of the Loan Agreement.

Section 9. Certificatior. to Secretary of the Treasury. The Owner represents, warrants
and covenants that if shall file eacli year with the Internal Revenue Service a Form 8703 (Annual
Certificate of a Residential Rentar Preiect) to provide annual information to the Internal Revenue
Service that it will use to determine woether the Project continues to be a “qualified residential
rental project” under Section 142(d) of the Lode. The Owmer shall simultanéously send copies of
such certification to the Issuer and the Trustee. The Owner acknowledges that failure to file such
certification with the Secretary of the Trezsury when required would subject the Owner to
penalty, as provided in Section 6652(j) of the Coze,

Section 10, Enforcement. The Owner furthe: répresents, warrants and covenants that:

(a)  Examination of Records. The Owner shali permit, after three (3) Business Days
prior wriltén notice, and at such reasonible’ fimes, any duly authorized
representalive of the Issuer and/or the Trusteg and.the Related Owner to-inspect
any books and records of the Owner regarding ite Project, particularly with
respect to the incomes of Qualifying Tenants that pertati to.compliance with the
provisions of this Agreement and Section 142(d) of the Code. Any-certification,
records or other documents deemed necessary by the Issuer or-the Trustee or the
Related Owner to show the Project’s compliance with Sectior. 142(d) of the Code
shall be maintained on file at the Project site so long as any of the Fonds (and any
tax-exempt obligations used to refund any of the Bonds) remain ourstanding and
for four (4) years thereafter;

(b)  Other Information. The Owner shall provide such other information, documents
or certifications requested by the Issuer, the Related Owner or the Trustee that the
Issuer, the Related Owner or the Trustee, as applicable, deems reasonably
necessary, to substantiate the Owner's continuing compliance with the provisions
of this Agreement and Section 142(d) of the Code; and

(&)  Reliance on Owner or Tenant Certification. In the enforcement of the Agreement,
the Issuer or the Trustee may rely on any certificate delivered by or on behalf of
the Owner or any tenant concerning the Project.

Section 1, Violations.



(a)

(b)

()

(d)
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Notice. The Qwner further represents, warrants and covenants that it will inform
the Issuer, the Related Owner, the Investor Limited Partner and the Trustee by
written notice of any violation of the Owner's obligations under this Agreement or
the occurrence or existence of any situation or event (an “adverse development”)
that would cause the interest of the Bonds to become includable in the gross
income of their holders for federal income tax purposes within five (5) Business
Days after discovering any such adverse development;

Time to Correct. The Owner covenants and agrees to use commercially
reasonable efforts to correct or rectify any adverse development no later than
inirty (30) days after such adverse development is first discovered or should have
vecin discovered by the Owner’s exercise of reasonable diligence. The Issuer and
the” Trustee covenant and agree to provide the Owner (and Investor Limited
Partrier; at, its option) and the Related Owner a period of time, which shall be at
least thi‘ty (30) days after the date such adverse development is first discovered,
or if later, within such further time as the Issuer or the Trustee, as applicable,
determines is-ncedssary to correct or rectify the adverse development without loss
of tax exemption ef"interest on the Bonds, not to exceed any limitations set by
applicable laws, rules, regulations or administrative guidance, in which to correct
any adverse developruent. The Owner represents, warrants and covenants that if
any such adverse developmerit is not corrected to the satisfaction of the Issuer and
the Trustee within the period of time specified by the Issuer and the Trustee,
without further notice, the Issuer or the Trustee, as applicable, may declare a
default under this Agreement, effeciive on the date of such declaration of default;

Specific Performance. The Owner acknowledges that the Issuer, the Related
Owner and/or the Trustee and/or, to the extent permitted in the Indenture, any
Owner of a Bond, may also apply, individuaily or collectively, to any court, state
or federal, for specific performance of this Agrzement, or for an injunction against
any violation of this Agreement, or for any otheriemedies at law or in equity or
for any such other actions as shall be necessary or acsirable so as to correct non-
compliance with this Agreement;

Investor Limited Partner Cure Rights. The Issuer and the Trustee agree that any
cure.of a violation of this Agreement made or tendered by tae Javestor Limited
Partner shall be deemed to be a cure by the Owner, and shall"t2 accepted or
rejected on the same basis as if made or tendered by the Owner.

Section 12. No Duty of Issuer to Monitor Compliance. The Owner further represents,

warrants and covenants that the Issuer and the Trustee shall each have the right to appoint an
agent to carry out any of its duties and obligations under this Agreement, and the Issuer and the
Trustee shall inform the Owner and the Investor Limited Partner and the other party of any such

agency appointment by written notice.

The Trustee shall have no duty to enforce any of the obligations of the Owner under this

Agreement but shall be obligated to notify the Issuer, the Related Owner and the Investor Limited
Partner of the failure of the Owner to comply with such obligations of which the Trustee has
actual knowledge. The Owner hereby agrees to pay all reasonable costs and expenses of the
Trustee in undertaking the administration services under this Agreement. The Owner hereby
agrees, upou reasonable written notice from the Trustee, to make the Project and the books and

10
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records relating to tenant income compliance required hereunder available for inspection during
regular business hours by the Trustee as an agént of the Issuer, Notwithstanding the foregoing or
any ‘other provision herein to_the contrary, the Owner acknowledges and agrees that the [ssuer
shall have:no duty-to monitor compliance with the terms and conditions of this Agreement,

Section 13. Amendment. This Agreement may be amended to reflect changes in
Section.[42(d) of the Code, the dpplicable Regulations and administrative guidance promulgated
thereunder. The Issuer, the Owner arid the Triistee each covenants to take any lawful action
(including amendment of this Agreement) if, in the opinion of Bond Counsel, such action is
necessary to-comply fully with all applicable rules, rulings, policies, procedures, regulations‘or
other official siatements promulgated or proposed by the Department of the Treasury or the
Internal Revenwe Sarvice from time to time pertaining to obligations issued under Section 142(d)
of the Code and eifsoting the Project. No amendment of this: Agreement shall be made without-
the prior written appreval of the Issuer, the Trustee, the Investor Limited Pariner and the Qwner.

Section 14, Scverahility, The inva_lidity of any clause, part or provision of this
Agreement shall not-affect (ae yriidity of the remaining portions thereof.

Section 15. Notices. Tha Issuer, the Owner and the Trustee each agrees that all notices
to be :given pursitant to this Agreemeat shall be in writing and shall be deemed given When
mailed by certified or registered mail, retusti receipt requested, to the parties hereto-and below at
the addresses set forth below, ‘or to such other placé asa party. may from time to time designate in
writing; f -

The Owner: Ravenswood ILF LLC
c/o EREG Development ZLC
566 W. Lake Street, Suite 400
Chicago, IL 60661
Attention: Jeffrey Rappin
E-Mail: jrappin@evergreenreg.com

with a copy to: Applegate & Thorne-Thomsen, P.C.
425 South Financial Place, Suite 1900
Chicago, 1L 60605
Attention: Paul Davis
E-Mail: pdavis@att-law.com

The Issuer: Hlinois Housing Development Authority
111 East Wacker Drive, Suite 1000
Chicago, Illinois 60601
Attention: Director, Multifamily Programs
E-Mail: _

The Trustee: The Bank of New York Mellon Trust Company, N.A.
Two North LaSalle Street, Suite 700
Chicago, IL 60601
Attention: Corporate Trust Department
E-Mail: mietka.collins@bnymellon.com

The [nvestor

11
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Limited Partner: NDC Corporate Equity Fund XIV, L.P.
¢/o NDC Affordable Housing, LLC
One Battery Park Plaza
24 Whitehall Street, Suite 710
New York, NY 10004
Attention: Danie]l Marsh III, President
E-Mail:

NDC Corporate Equity. Fund XV, L.P.
¢/o NDC Affordable Flousing, L.LC
One Battery Park Plaza

24 Whitehall Street, Suite 710

New York, NY 10004

Attention: Daniel Marsh III, President
E-Mail: _

With a copy to: Iacnes & Thomburg LLP
41 S-High Street, Suite 3300
Columbus, Ohio 43215-6104
Attentior: Katrina M. Thompson
E-Mail: llatina.thompson@btlaw.com

The Related Owner:  Ravenswood SLELEC
¢/o EREG Developmieat LLC
566 W. Lake Street, Suif¢-400
Chicago, IL 60661
Attention: Jeffrey Rappin

E-Mail: jrapp in(@evergreenrep,.f,om

With a copy to: Applegate & Thorne-Thomsen, P.C
425'Seuth Financial Place
Suite 1900
Chicago, 1L 60603
Attention: Paul Davis
E-Mail: pdavis@att-law.com

Section 16. Governing Law, This Agreement:shall be construed in.accordance-with and
governed by the laws of the Staté of Illinois and; where applicable, the laws of the Urited States:
of America. '

Section 17. Termination. The Issuer, the Owner and the Trustee each agrees that this
Agreement shall terminate:

(a)  Completion. Upon the termination of the Qualified Project Period;
(b)  Involuniary :Non-Conplighce. In the event of an involuntary non-compliance

caused by unforescenevenis, such as fire, seizure, réquisitiof, change in a federal
law or an action of a federal agency afiér the date of issuance 0f the Bonds that

12
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prevents the [ssuer or the Trustee from enforcing the provisions of this Agreement
or condemnation or similar event, provided that:

1) the Bonds are retired at their first applicable available call date; or

(i)  any insurance proceeds or condemnation award or-other amounts received
as a result of such loss or destiuction are used to provide a project that
meets the requirements of Section 142(d) of the Code and Treas. Reg. §
1.103-8(b) as amended, or any successot law or regulation,

(c) 7 Certain Transfers. In the event of foreclosure, transfer of title by deed in lieu of
Foréelosure, ‘or 'similar event, following which and within a reasonable period of
{1sc <he Bonds are redeemed or the amounts received as a consequence of such
event afe-used to provide a qualified residential rental project meeting the
applicabie requirements- of the Code and the Regulations, unless, at any time
subsequent to. duch event and during the Qualified Project Period, the Owner or
any direct sucesssor in interest, or any transferce from the Owner.ot its successor
subject to an Assuription Agreement, or any-Related Person to such persons, or
any other person who was, prior to the event of foreclosure or other such event, an
obligor on any Purpose Favestment issued in connection with-any financing for the
Project, obtains an ownerski interest in the Project for federal tax purposes; or

(d)  Opinion of Bond Counsel: Upon the delivery of ‘an opinion. of Bond Counsel
-acceptable to ihe Tssuér and i Trustee that continued compliance with the
requirernents of Section 7 héreof 15 not required in order for interést on the Bonds
to be and.continue to be excludible froni gross income of the holders of the Bonds
for federal income tax purposes.

Section 18. Post-Defeasance, The Owner represents, wacrants and covenants that in ‘the
event that the Bonds are deféased, but this-Agreement remains in-full force and effect, it shall
contract, at Ownet’s expénse, with.a compliance riionitoring aget! ieasonably: satisfactory to the
Issuer, to teview compliance by the Owner with the requireients »f this Agreement. The
compliance: monitoring agent shall be provided all of the compliance documents: otherwise
required to be provided to the Tssuer and the Trustee by this Agreement, anv-responsibilities or
obligations of the Trustee under this.Agreement shall terminate .upon paymerd in full of the
Bonds at maturity’or upon redemption, or upon the legal defeasance of the Bonds:

Section 19. Indemnification. Provided that this indemnity shall not incinde the
payment of principal and interest under the Loan Agresment (it being intended that the
repayment- of ihe Loans is a limited obligation of the Owner), the Owner hereby covenants and
agrees that it shall indemnify and hold harmless the Issuer, the Trustee and their officers,
directors, officials, employees and agents from and against (a) any and all claims arising from
any act or ‘omission’ of the Owner or any of its agents, contractors, servan(s, employees or
licenseés, in connection with the Bonds, the Indentures, the Tax Agreement, the Loan
Agreémient, any mortgage, ‘this Agreement or the Project and (b) all reasonable costs, counsel
feds, expenses or liabilities incuited in coinection with any such claim or proceeding brought
thereon. In the evenl that ‘any action or proceeding is brought against the-lssuer, the. Trustee or
any of its officers, directors, officials; ‘erﬁp}_o}}’e'é’s;j@rlfagénts?With respect to which indemnity may

be sought hereunder, the Owner, upon writlen notice: from the indemnified party, shall assume

the investigation.and defense thereof, inciuding the employment of counsel and the payment of

13



1934641022 Page: 16 of 32

UNOFFICIAL COPY

all reasonable expenses. The indemnified party shall have the right to participate in the
investigation and defense thereof and in the event the indemnified party reasonably determines
that a conflict of interest exists between such party and the Owner in connection therewith, the
indemnified party may employ separate counsel with the consent and approval of the Owner,
which consent shall not be unreasonably withheld, and in such event the Owner shall pay the
reasonable fees and expenses of such separate counsel. Subject to Section 23 hereof, the
obligations of the Owner hereunder are full recoursc obligations. Notwithstanding the foregoing,
no party shall be indemnified pursuant to this Section 19 against its own gross negligence or
willful miseonduct. The indemnification obligations hereunder shall be cumulative with all other
indemnification obligations owed from the Owner to the Issuer or the Trustee and their related
indemnified prities.

Section 22, ~Recordation. The Issuer, the Owner and the Trustee each agrees that the
Owner shall cause this Agreement (and all amendments and supplements hereto) to be recorded
and filed in the conveyarce and real property records of Cook County, Illinois and in such other
places as the Issuer or Tiustee may reasonably request. The Owner shall pay all fees and charges
incurred in connection with ary:such recording(s). Upon delivery by the Owner to the Trustee of
an opinion of independent counsel-acceptable to the Trustee that the conditions to termination of
this Agreement have been madc, the Trustee shall, upon request by the Owner, and at the
Owner’s expense, file any documentation necessary to release the real estate and Project from the
obligations, duties, restrictions and covenarits contained in this Agreement from the real estate
records of Cook County, lllinois.

Section 21. Covenants to Run with ihe%.and; Successors Bound. The Owner hereby
subjects the Real Estate to the covenants, reservations and restrictions set forth in this
Agreement. The Issuer, the Trustee and the Owner heieby declare their express intent that the
covenants, reservations and restrictions set forth herein siall be deemed covenants, reservations
and- restrictions running. with the land to the extent pernsitied by law and shall pass to and be
binding upon the Owner’s successors in title to the Real Tstate throughout the term of this
Agreement. Fach and every contract, deed, mortgage, or oter instrument hercafter executed
covering or conveying the Real Estate or any portion thereof or inerest therein shall conclusively
be held to have been executed, delivered and accepted subject to ‘suh covenants, reservations
and restrictions, regardless of whether such covenants, reservations ard rstrictions are set forth
in such contract, deed, mortgage or other instrument.

Section 22. No Conflict with Other Documents. The Owner warrants tliat it has not
executed and will not exccute any other agreement with provisions contradictory. to, or in
opposition to, the provisions hereof, and that, in any event, the requirements of thie Agreement
are paramount and controlling as to the rights and obligations herein set forth and supersede all
other requirements in conflict herewith. Notwithstanding anything to the contrary in this Section
22, to the extent that this Agreement conflicts with the requirements in the Rental Assistance
Demonstration Use Agreement between the Owner and the U.S. Department of Housing and
Urban Development ("RAD Use Agreement”), the requirements of the RAD Use Agreement
shall prevail and control.

14
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IN WITNESS WHEREOF, the parties have caused this Agreement to be signed and sealed by
their respective, duly authorized representatives, as of this 1% day of December, 2019 and
eftective as of the Effective Date.

ILLINOIS HOUSING DEVELOPMENT AUTHORITY

=

ﬂﬁne Krispn Faust
itle: Exequtive Director

RAVENSWOOD ILF LLC, an Illinois limited
liability company

By: Ravenswood Senior Living LP, an Illinois
limited partnership, its manager

By: Ravenswood Senior Living GP, LLC, its
general partner

Ey: 'Ravenswood Senior Manager LLC, its
ranager

By:

Name.__
Title: Aut'ionized Signatory

THE BANK OF NEW YORK MELLON TRUST
CoMpANY, N.A., as Trustee

By:

[Signature Page of Land Use Restriction Agreement]
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INn WITNESS WHEREOF, the parties have caused this Agreement to be signed and sealed by

their respective, duly authorized representatives, as of this 1% day of , 2019 and
effective as of the Effective Date.

TLLiNois HOUSING DEVELOPMENT AUTHORITY

o LI D

T1tle.

RAVENSWOOD ILF LLC, an Illinois limited
liability company

By: Ravenswood Semior Living LP, an Illinois
limited partnership, its manager

By: Ravenswood Senior Living GP, LLC, its
general partner

By: Ravenswond Senior Manager LLC, its
manager

[Signature Page of Land Use Restriction Agreement]

S-1
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STATE OF ILLINOIS )
) SS:
CouNnTy OF COOK )

Before me appearedﬁzﬂﬂ"to me personally known, who being duly swomn,
acknowledged himself to be the manager of Ravenswood Senior Manager LLC, an Illinois limited
liability company (the “GP Manager™), the manager of Ravenswood Senior Living GP, LLC, an
Mlinois limited liability company (the “General Partner”), the general partner of Ravenswood
Senior Liviiig LP, an Illinois limited partnership (the “Manager”), the manager of Ravenswood
ILF LLC, an I'uinois limited liability company, and personally known to me to be the same person
whose name is suoscribed to the foregoing instrument, appeared before me this day in person and
severally acknowlcdged that as such manager, he signed and delivered the said instrument,
pursuant to authority give:i by the members of the GP Manager as his free and voluntary act, and
as the free and voluntary-act and deed of the GP Manager, General Partner, Manager, and
Ravenswood ILF LLC, for the vses and purposes therein set forth.

WITNESS my hand and seal, this l?’%— day OM 2019.
Notary Public of ( K)/ .

(SE
ature of Notary Public

LISA M TIDWELL
Official Seal
Notary Public - State of lllinois ;
My Commission Expires Sep 14, 2022 B

My Commission expires: q /14_ AO 22

N-3
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IN WiTNESS WHEREOF, the parties have caused this Agreement to be signed and sealed by
their respective, duly authorized representatives, as of this 1% day of December, 2019 and
effective as of the Effective Date.

TLLINOIS HOUSING DEVELOPMENT AUTHORITY

By:

Name; Kristin Faust
Title: Executive Director

RAVENSwWOOD ILF LLC, an Illinois limited
ligbility company

By: Ravenswood Senior Living LP, an [llinois
‘limited partnership, its managér

By: Ravenswood Senior Living GP, LLC, its
general partner

Ity: 'Ravenswood Senior Manager LLC, its
manager

By:

Namel, _ .
Title: Autharized Sipnatory

THE BANK OF NEW YORK MEL%G1 TRUST
CoMPANY, N.A., as Trustee

VICE PRESIDENT

[Signature Page of Land Use Restriction Agreement]
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STATE OF ILLINOIS )
} ss:
COUNTY OF COOK )

Before me appedred Kristin Faust, to ,me personally known, who being duly sworn,
acknowledged herself to be the Execitive Director of the Iflinois Housing Development
Authority and that she. g8 such officer, being .authorized so to do, executed the foregoing
Instrument for the ‘purpose thetein contained, by signing the name of the Illinois Housing
Developsiit Authority:by herself as suchofficer.

-WITNESS my hand and seal, this _éf_fﬁ__ day of December, 2019,

Nofary, Prblig.oL. { g
(SEAL) "~ OFFICIALSEA 1A
LILIANA VALE? TINO Signature of Notary Public *
NOTARY PUBLIC - STATE C7 ILLINOIS
MY COMMSSION EXPIREL 061521

My Commission expires:
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STATE OF [LLINOIS )
) ss:
County oF CooK )

Before me appeared l“h(_ﬁgg Cnlli\r\x to me pé.rsona}ly known, who being duly sworn,
acknowledged himsclf/hersel{ to be an officer of The Bank of New York Mellon Trust Company,
N.A. and that he/she as such officer, being authorized so to do, executed the foregoing instrument

for the purpose therein contained, by signing the name of Migtka Colling Y
himself/herzelf as such officer. ' - '

WrTnNEss my hand and seal, this ‘_' !‘é day of December, 2019,

AN

Notary Public oL , _
(SEAL}) SEAL Y
IA\STS[E:\%;LM KUSCH Signature of:Notary Public
NOTAKY PBLIC - STATE OF ILLINOIS :

MY COMMISSIUN SXPIRES: 10724122

My Commission expires:
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STATE OF ILLINGIS )
) 88
CounTy oF COOK )

Before me appearcd. ﬁ%_%-.to me personally known, who being duly sworn,
acknowledged ‘himsell to be the manafler of Ravenswood Senior Manager LLC, an Illinois
limited liability company (the “GP Manager™), the manager of Ravenswood Senior Living GP,

LLC, a iMlinois limited ligbility company (the “General Partner”), the general partner of
Ravenswood Senior Living LP, an Hlinois limited partnership (the “Manager™), the manager of”

Ravenswoor 1i.F LLC, an Mlinois fimited liability company, and personally known to me to be
the same persoil whose namie’is subscribed to the foregoing instrument, appeared before me this:
day in person and severally acknowledged thal as such manager, he signed and dclivered the said
instrument, pur§nan? ©- authority given by the members of the GP Manager as his fee and
voluntary act, and asdhz.fice and voluntary act and deed of the GP Manager, General Partrer,
‘Managér,-and Ravenswood LI LLC, for the uses and purposes therein set forth.

WITNESS my hand ana seqi; ihis 5%' day of December, 2019.

X QFFICIAL SEAL !
t Notary Public, State of lllinois
¥ My Commission Expires
July 06,2021

My Commission expires: J“\j ob’l 202l

N-3
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EXHIBIT A
DescripTioN oF PROJECT SITE

Property Address: 4515 N. Winchester Avenue in the City of Chicago, Iilinois

Description of Real Property: [ATTACHED]

""DOK COUNTY
JECORDER OF DEEDS

~OOK COUNTY
JZ0ORDER OF DEERS
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LEGAL DESCRIPTION

PARCEL 1.
TRACT "A™.

LOTS 1, 2 AND 3 OF SAMUEL BROWN JR.'S SUBDIVISION OF LOTS 13 AND 14 IN BLOCK 14 IN
RAVENSWOOD BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER AND THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18, AND PART OF SECTION
17 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS
A TRACT AND HEREINAFTER REFERRED TO AS TRACT "A", IN COOK COUNTY, ILLINOIS,

TRACT "B

LOTS 1 AND 2'INFELIX CANDA'S RESUBDIVISION OF LOT 15 IN BLOCK 14 IN RAVENSWOOD
BEING A SUBDMNISION OF PART OF THE NORTHEAST QUARTER AND THE NORTHEAST
QUARTER OF THE 3CGUTHEAST QUARTER OF SECTION 18, AND PART OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS A
TRACT AND HEREINAFTER REFERRED TO AS TRACT "B", IN COOK COUNTY, ILLINQIS.

TRACT "C":

LOTS 16 AND 17 TOGETHER WITH THAT PART OF LOTS 18, 19 AND 20 AND THAT PART OF
VACATED NORTH WINCHESTER AVENUZ ADJOINING LOTS 17 AND 18 IN BLOCK 14 IN
RAVENSWOOD BEING A SUBDIVISION CF FART OF THE NORTHEAST QUARTER AND THE
NORTHEAST QUARTER OF THE SOUTHEAST OL'ARTER OF SECTION 18, AND PART OF SECTION
17 TOWNSHIP 40 NORTH, RANGE 14, EAST O~ THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS
A TRACT AND HEREINAFTER REFERRED TO AS TRACT "C", DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF LO |1 %6, AFORESAID; THENCE NORTH 01°39'48"
WEST ALONG THE EAST LINE OF LOTS 16, 17, 18, 19, AND 20 A DISTANCE OF 209.45 FEET,
THENCE SOUTH 88°28'51% WEST 104.35 FEET; THENCE SOUTH 01°39'17" EAST 107.40 FEET,
THENCE SOUTH 88°14'16" WEST 48.08 FEET, THENCE NOFTH 01°30'37" WEST 25.42 FEET,
THENCE SOUTH 88°12'27" WEST 54.88 FEET; THENCE SOUTH01°21'68" WEST 76.94 FEET,
THENCE NORTH 88°28'02" EAST 56.03 FEET TO THE EAST LINE-OF NORTH WINCHESTER
AVENUE: THENGE SOUTH 01°39'47" EAST ALONG SAID EAST LINE 5C.13 FEET TO THE
SOUTHWEST CORNER OF SAID LOT 16; THENCE NORTH 88°27'45" EAS1 ALONG THE SOUTH
LINE OF SAID LOT 16, A DISTANCE OF 152.39 FEET TO THE POINT OF EEGINNING, IN COOK
COUNTY, ILLINOIS.

INDEPENDENT LIVING FACILITY:

BASEMENT PARCELS:

(-1):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "A" LYING BELOW A HORIZONTAL

PLANE HAVING AN ELEVATION OF +26.90 FEET ABOVE CHICAGO CITY DATUM AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY, IN COOK COUNTY, ILLINOIS,
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ALSO,
(1-6):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "B" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +26.90 FEET ABOVE CHICAGO CITY DATUM AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY, IN COOK COUNTY, ILLINOIS;

ALSO,
{-11):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +26.90 FEET ABOVE CHICAGO CITY DATUM AND LYING
WITHIN ITS HOUR'ZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
BEGINNING AT TdE SOUTHEAST CORNER OF SAID TRACT "C"; THENCE NORTH 01°39'48" WEST
ALONG THE EAST iNE OF SAID TRACT "C" 189.45 FEET; THENCE SOUTH 88°28'51" WEST 104.35
FEET TO A WESTERLY [iNE OF SAID TRACT "C"; THENCE SOUTH 01°39'17" EAST ALONG SAID
WESTERLY LINE 87.40 FEET TC A NORTHERLY LINE OF SAID TRACT "C"; THENCE SOUTH
88°14'16" WEST ALONG SAIDHORTHERLY LINE AND ITS WESTERLY EXTENSION 102.94 FEET TO
THE WEST LINE OF SAID TRAZTC" THE REMAINING COURSES BEING ALONG THE PERIMETER
LINE OF SAID TRACT "C"; THENCE-GOUTH 01°31'58" EAST 51.55 FEET; THENCE NORTH 88°28'02"
EAST 55.03 FEET, THENCE SOUT4.01°39'47" EAST 50.13 FEET; THENCE NORTH 88°27'45" EAST
152.39 FEET TO THE POINT OF BEGINN/NG (EXCEPT THE FOLLOWING DESCRIBED PARCEL:
(S-5):

THAT PART OF THE HEREINABOVE MENTIUNED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +26.90 FEE'T ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.79 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY-PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORMNER OF SAID TRACT "C"; THENCE SOUTH
88°27'45" WEST ALONG THE SOUTH LINE THEREOF 65.50.EET; THENCE NORTH 01°38'46" WEST
26.31 FEET TO THE POINT OF BEGINNING; THENCE SOUT!.£8°21'14" WEST 10.90 FEET,
THENCE NORTH 01°38'46" WEST 25.64 FEET; THENCE NORTH 55°21'14" EAST 10.90 FEET;
THENGE SOUTH 01° 38'46" EAST 25.64 FEET TO THE POINT O REGINNING), IN COOK COUNTY,
ILLINOIS;

ALSO,
FIRST FLOOR PARCELS:
(1-2):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "A" LYING BELOW A HORIZOWT AL
PLANE HAVING AN ELEVATION OF +39.65 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +26.90 FEET CHICAGQ CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT "A", THENCE SOUTH
88°27'45" WEST ALONG THE NORTH LINE THEREOF 80.24 FEET TO THE POINT OF BEGINNING,;
THENCE SOUTH 01°38'46" EAST 23.18 FEET; THENCE SOUTH 88°21'14" WEST 14.49 FEET,
THENCE NORTH 01°38'46" WEST 23.21 FEET TO THE NORTH LINE OF SAID TRACT "A’; THENCE
NORTH 88°27'45" EAST ALONG SAID NORTH LINE 14.49 FEET TO THE POINT OF BEGINNING, IN

COOK COUNTY, ILLINOIS;
ALSO,

(1-3):
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THAT PART OF THE HEREINABOVE MENTIONED TRACT "A" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +39.65 FEET ABOVE CHICAGC CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION QF +26.90 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT "A", THENCE SOUTH
88°27'45" WEST ALONG THE NORTH LINE THEREOF 29.88 FEET; THENCE SOUTH 01°38'46" EAST
2.90 FEET TQ THE POINT OF BEGINNING; THENCE SOUTH 01°38'46" EAST 15.42 FEET; THENCE
NORTH 88°21'14" EAST 2.60 FEET; THENCE SOUTH 01°38'46" EAST 4.91 FEET, THENCE SOUTH
88° 21'14" WEST 9.44 FEET, THENCE NORTH 42°49'58" WEST 2.72 FEET, THENCE NORTH
01°38'46" WEST 18.28 FEET, THENCE NORTH 88°21'14" EAST 8.64 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINCIS;

ALSO,
(1-7):

THAT PART OF THE FzREINABOVE MENTIONED TRACT "B” LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVAT!ON OF +39.65 FEET ABOVE CHICAGOC CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANZ HAVING AN ELEVATION OF +26.20 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZO TAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE GCUTHEAST CORNER OF SAID TRACT "B", THENCE SOUTH
88°27'45" WEST ALONG THE SQUTH LINE THEREOF 80.24 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 01°38'46" WEST 7.17 FZFT; THENCE SOUTH 88°21°14" WEST 14.48 FEET,
THENCE SOUTH 01°38'46" EAST 7.14 FEET 7O THE SOUTH LINE OF SAID TRACT "B", THENCE
NORTH 88°27'45" EAST ALONG SAID SOUT11 LINE 14.49 FEET TO THE POINT OF BEGINNING, N
COOK COUNTY, ILLINCIS;

ALSO,
(1-8}:

THAT PART OF THE HEREINABOVE MENTIONED TRACT "B" LY:wC BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +39.65 FEET ABOVE CHICAGO CiTY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION CF +26.90 "&i2T CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VEKTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRAGT "8"; THENCE SOUTH
88°27'45" WEST ALONG THE NORTH LINE THEREOF 99.54 FEET TO THE FCINT OF BEGINNING;
THENGCE SQUTH 88°27'45" WEST ALONG SAID NORTH LINE 19.64 FEET; THENZE SOUTH 01°
38'46" EAST 5.54 FEET; THENCE NORTH 88°21'14" EAST 19.64 FEET; THENCE NOTH 01°38'46"
WEST 5.50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS;

ALSO,
(1-12):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +39.65 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +26.90 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C"; THENCE SOUTH
88°27'45" WEST ALONG THE SOUTH LINE THEREOF 99.54 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 88°27'45" WEST ALONG SAID SOUTH LINE 19.64 FEET; THENCE NORTH 01°
38'46" WEST 10.56 FEET; THENCE NORTH 88°21'14" EAST 4,66 FEET, THENCE SOUTH 01°38'46"
EAST 1.83 FEET; THENCE NORTH 88°21'14" EAST 5.33 FEET, THENCE SOUTH 01°38'48" EAST 5.52
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FEET, THENCE NORTH 88° 21'14" EAST 9.64 FEET; THENCE SOUTH 01°38'46" EAST 3.25 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS;

ALSO,
(I-13}):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +39.685 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +26.90 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C", THENCE SOUTH
88°27'45" VWWEST ALONG THE SOUTH LINE THEREOF 135.12 FEET, THENCE NORTH 01°42'37"
WEST 17.37 FZET TO THE POINT OF BEGINNING; THENCE NORTH 01°42'37" WEST 20.76 FEET,
THENCE NURTH 88°21'14" EAST 20.03 FEET; THENCE SOUTH 02°17'47" EAST 20.76 FEET;
THENCE SOUTH 45° 21'14" WEST 20.24 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

ALSO,
(1-14):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +%9,35 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN FLEVATION OF +26.90 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUXDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C", THENCE SOUTH
88°27'45" WEST ALONG THE SOUTH LINE THEREQE 76.80 FEET; THENCE NORTH 01°38'46" WEST
24.62 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 88°21'14" WEST 8.73 FEET, THENCE
NORTH 01°38'46" WEST 17.65 FEET; THENCE NORTH 5£°27'58" EAST 8.73 FEET; THENCE SOUTH
01° 38'46" EAST 17.63 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO,
2ND FLOOR THRU 4TH FLOOR PARCELS:
(1-4):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "A" LYING BELOW A BORIZONTAL
PLANE HAVING AN ELEVATION OF +78.49 FEET ABOVE CHICAGO CITY DATUM ANBLYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +39.65 FEET CHICAGG /Y DATUM
AND LYING WATHIN ITS HORIZCNTAL BOUNDARY PROJECTED VERTICALLY AND DZSCRIBED AS
FOLLOWS:; COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT "A"; THENCT SCUTH
88°27'45" WEST ALONG THE NORTH LINE THEREOF 30.05 FEET; THENCE SOUTH 01°3846" EAST
1.94 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 01°38'46" EAST 16.52 FEET, THENCE
NORTH 88°21'14" EAST 2.28 FEET; THENCE SOUTH 01°38'46" EAST 4.78 FEET, THENCE SOUTH
88° 21'14" WEST 10.75 FEET; THENCE NORTH 01°38'46" WEST 15.14 FEET, THENCE SOUTH
88°21'14" WEST 1.81 FEET; THENCE NORTH 01°38'46" WEST 5.30 FEET, THENCE NORTH
88°21'14" EAST 6.51 FEET; THENCE NORTH 01°38'46" WEST 0.85 FEET, THENCE NORTH 88°21'14"
EAST 3.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINGIS;

ALSO,
(1-9):
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THAT PART OF THE HEREINABOVE MENTIONED TRACT "B" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATICN OF +78.49 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +39.65 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT "B"; THENCE SOUTH
88°27'45" WEST ALONG THE NORTH LINE THEREOQF 95.26 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 88°27'48" WEST ALONG SAID NORTH LINE 20.55 FEET, THENCE SQUTH 01°
38'46" EAST 5.54 FEET, THENCE NORTH 88°21'14" EAST 20.55 FEET; THENCE NORTH 01°38'46"
WEST 5.50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO[
(I-15);

THAT PART O™ THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +78.49 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZUN AL PLANE HAVING AN ELEVATION OF +39.65 FEET CHICAGO CITY DATUM
AND LYING WITHIN iTS EORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C"; THENCE SOUTH
88°27'45" WEST ALONG THE SQUTH LINE THEREQF §5.26 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 88°27'45" WES TALONG SAID SOUTH LINE 20.55 FEET; THENCE NORTH 01°
38'46" WEST 2.93 FEET, THENCE NCRTH 88°21'14" EAST 13.45 FEET, THENCE NORTH 01°38'48"
WEST 7.17 FEET, THENCE NORTF. 88°21'14" EAST 7.10 FEET, THENCE SOUTH 01°38'46" EAST
10.14 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS;

ALSO,
(I-16):

THAT PART OF THE HEREINABOVE MENTIONED TRAZ T"C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +78.49 FEET ABOVE LEICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION GF r23.65 FEET CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C"; THENCE SOUTH
88°27'45" WEST ALONG THE SOUTH LINE THEREOF 76.80 FEET, THisCE NORTH 01°38'46" WEST
24.62 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 88°21'1a"WFE.3T 8.73 FEET, THENCE
NORTH 01°38'46" WEST 17.65 FEET; THENCE NORTH 88°27'68" EAST 8.73 FrET, THENCE SOUTH
01°38'46" EAST 17.63 FEET TO THE PCINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO,

5TH THRU 8TH FLOOR PARCELS:

{I-5): 7

THAT PART OF THE HEREINABOVE MENTIONED TRACT "A" LYING ABOVE A HORIZONTAL PLANE

HAVING AN ELEVATION OF +78.43 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY, IN COOK COUNTY, ILLINGIS;

ALSO,

{I-10) ‘

THAT PART OF THE HEREINABOVE MENTIONED TRACT "B" LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +78.49 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTER VERTICALLY, IN COOK COUNTY, ILLINOIS;
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ALSO,
(-17):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +139.32 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +78.49 FEET ABOVE CHICAGO CITY
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT "C",
THENCE NORTH 01°39'48" WEST ALONG THE EAST LINE OF SAID TRACT "C" 104.45 FEET,;
THENCE SOQUTH 88°14'16" WEST 104.36 FEET TO A WESTERLY LINE OF SAID TRACT "C",
THENCE SOUTH (1°39"17" EAST ALONG SAID WESTERLY LINE 1.96 FEET TO A NORTHERLY LINE
OF SAID TRACT "C”; THENCE SOUTH 88°14'16" WEST ALONG SAID NORTHERLY LINE AND ITS
WESTERLY £XTENSION 102.94 FEET TO THE WEST LINE OF SAID TRACT "C"; THE REMAINING
COURSES BEINC ALONG THE PERIMETER LINE OF SAID TRACT "C"; THENCE SOUTH 01°31'58”
EAST 51.55 FEES, THENCE NORTH 88°28'02" EAST 55.03 FEET; THENCE SOUTH 01°39'47" EAST
50.13 FEET; THENCZ 1IORTH 88°27'45" EAST 152.39 FEET TO THE POINT OF BEGINNING

(EXCEPT THE FOLLOW: N5 DESCRIBED PARCEL:

(5-9):

THAT PART OF THE HEREINAR ' MENTIONED TRACT "C" LYING BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +439.32 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +78.49 FEET ABOVE CHICAGO CITY
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT "C",
THENCE SQUTH 88°27'45" WEST ALONG Tr-£ SQUTH LINE THEREQF 65.90 FEET, THENCE
NORTH 01°38'46" WEST 26.31 FEET TO THE PCINT OF BEGINNING; THENCE SOUTH 88°15'57"
WEST 10.90 FEET; THENCE NORTH 01°38'46" \WFST 16.54 FEET; THENCE NORTH 88°21'14" EAST
10.80 FEET: THENCE SOUTH 01° 38'46" EAST 16.52. 7 EET TO THE POINT OF BEGINNING), IN
COCK COUNTY, ILLINOIS; ‘

ALSO,
9TH FLLOOR PARCEL:
(1-18):

THAT PART OF THE HEREINABOVE MENTIONED TRACT "C" LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +138.32 FEET ABOVE CHICAGO CITY DATUW AND LYING
WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIZET &5 FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT "C'"; THENCE NORTH $1°59'48" WEST
ALONG THE EAST LINE OF SAID TRACT "C" 104.45 FEET; THENCE SOUTH 88°14'16"/We3T 104.36
FEET TO AWESTERLY LINE OF SAID TRACT "C"; THENCE SOUTH 01°39"17" EAST ALGNG SAID
WESTERLY LINE 1.98 FEET TO A NORTHERLY LINE OF SAID TRACT "C"; THENCE SOUTH
88°14'16" WEST ALONG SAID NORTHERLY LINE AND ITS WESTERLY EXTENSION 102.94 FEET TO
THE WEST LINE OF SAID TRACT "C"; THE REMAINING COURSES BEING ALONG THE PERIMETER
LINE OF SAID TRACT "C": THENCE SOUTH 01°31'58" EAST 51.55 FEET; THENCE NORTH 88°28'02"
EAST 55.03 FEET; THENCE SOUTH 01°39'47" EAST 50.13 FEET; THENCE NORTH 88°27'45" EAST
152.39 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

UNITS 1 THROUGH 7 AND UNITS 21 THROUGH 73 IN 4501 NORTH DAMEN GARAGE
CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:
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THAT PART OF LOTS 13 TO 18 IN BLOCK 15 TOGETHER WITH PART OF THE NORTH/SOUTH
VACATED ALLEY LYING EAST OF AND ADJOINING LOTS 17 AND 18 IN BLOCK 15 ALL IN
RAVENSWOOD BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER AND THE
NORTHEAST QUARTER OF THE SOQUTHEAST QUARTER OF SECTION 18 AND PART OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW
A HORIZONTAL PLANE OF 67.50 CHICAGO CITY DATUM AND FALLING WITHIN THE BOUNDARIES
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF LOT 13 AFORESAID;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE SOUTH LINE
THEREQF 128.07 FEET; THENCE NORTH 00 DEGREES 07 MINUTES 27 MINUTES WEST 240.24
FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 18.72 FEET, THENCE
NORTH 00 DEGREES 30 MINUTES 20 SECONDS WEST 37.88 FEET; THENCE SOUTH 89 DEGREES
57 MINUTES 31 SECONDS WEST 147.55 FEET TO THE WEST LINE OF LOT 18 AFORESAID;
THENCE SOUTH 00 DEGREES 07 MINUTES 32 SECONDS EAST ALONG THE WEST LINE OF LOTS
13 TO 18 AFORESAID 278.01 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS;
WHICH SURVEY 'S ATTACHED AS APPENDIX B TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEWMBER 23, 2002 AS DOCUMENT NUMBER 0021432128, AS AMENDED FROM
TIME, TOGETHER ¥(H ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINEIS,

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR TE BENEFIT OF PARCEL 1 AND 2, AS PER AMENDED AND
RESTATED GRANT AND RESERVATICN OF EASEMENTS PERTAINING TO THE PROJECT
COMMONLY KNOWN AS RAVENSWCOL TOWN CENTER, LOCATED AT THE SOUTHEAST
QUARTER OF DAMEN AND WILSON IN CHICAGO ILLINOIS, DATED JULY 8, 2008, BY CHICAGO
TITLE AND TRUST COMPANY, NOT PERSGINALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 1, 2002 AND KNOWHAS TRUST NO. 1110819, FOR STRUCTURAL
SUPPORT, ACCESS, UTILITIES, AND ENCROACHMENTS, RECORDED JULY 18, 2008 AS
DOCUMENT NUMBER 0820029016, AS AMENDED ERCM TIME TO TIME.

PARCEL 4:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS +AND 2 AS CONTAINED iN THE
DEVELOPMENT RIGHTS AGREEMENT REGARDING PLANNED DEVFELOPMENT NO. 60 DATED AS
OF [i2:12 *1] ] AND RECORDED [12-[2-17 1 AS DOCUMENT NUXEER ([‘r%igéﬂfag'ih\AAoE BY
AND BETWEEN RAVENSWOOD ILF LLC, AN ILLINOIS LIMITED LIABiI T COMPANY,
RAVENSWOOD SLF LLC, AN {LLINOIS LIMITED LIABILITY COMPANY, AT LYCEE FRANCAIS DE
CHICAGO. INC., AN ILLINOIS NOT FOR PROFIT CORPORATION.

PARCEL &:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CONTAINGT IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATET AS
OF{12-12-11] AND RECORDED [} 2-t2 ~I7 | AS DOCUMENT NUMBER ij‘iguﬂaf&w_ ADE BY
AND BETWEEN RAVENSWOOD ILF LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AND
RAVENSWOOD SLF LLC, AN ILLINOIS LIMITED LIABILITY COMPANY.

PARCEL 6:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 2 AS CONTAINED IN THE
DECLARATION OF CONDOMINIUM OF 4501 NORTH DAMEN GARAGE CONDOMINIUM RECORDED
DECEMBER 12, 2002 AS DOCUMENT NUMBER 0021432128, AS AMENDED FROM TIME TO TIME,
MADE BY CHICAGO TITLE AND TRUST COMPANY, NOT PERSONALLY, BUT AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 1, 2002 AND KNOWN AS TRUST NO. 1110819, DECLARANT.
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Property addresses:

4515 N. Winchester Avenue, Chicago, {L 60640
4501 N. Damen Avenue, Chicago, IL 60625

Permanent Index Numbers:

14-18-213-021-0000 (AFFECTS PARCEL 1 AND OTHER PROPERTY)

14-18-213-022-0000 (AFFECTS PARCEL 1 AND OTHER PROPERTY)

14-18-213-023-0000 (AFFECTS PARCEL 1 AND OTHER PROPERTY)

14-18-212-037-1001, 14-18-212-037-1002, 14-18-212-037-1003, 14-18-212-037-1004,
14-18-212-037.1005, 14-18-212-037-1006, 14-18-212-037-1007, .14-18-212-037-1021,
14-18-212-G37-4022, 14-18-212-037-1023, 14-18-212-037-1024, 14-18-212-037-1025,
14-18-212-037-1025, 14-18-212-037-1027, 14-18-212-037-1028, 14-18-212-037-1029,
14-18-212-037-1020,14-18-212-037-1031, 14-18-212-037-1032, 14-18-212-037-1033,
14-18-212-037-1054,14-18-212-037-1035, 14-18-212-037-1036, 14-18-212-037-1037,
14-18-212-037-1038, 14-15-212-037-1039, 14-18-212-037-1040, 14-18-212-037-1041,
14-18-212-037-1042, 14-15-212-037-1043, 14-18-212-037-1044, 14-18-212-037-1045,
14-18-212-037-10486, 14-13-212-037-1047, 14-18-212-037-1048, 14-18-212-037-1049,
14-18-212-037-1050, 14-18-212-057-1051, 14-18-212-037-1052, 14-18-212-037-1053,
14-18-212-037-1054, 14-18-212-057-1285, 14-18-212-037-1056, 14-18-212-037-1057,
14-18-212-037-1058, 14-18-212-037-1059, 14-18-212-037-1060, 14-18-212-037-1061,
14-18-212-037-1062, 14-18-212-037-10€3, -14-18-212-037-1064, 14-18-212-037-1065,
14-18-212-037-1066, 14-18-212-037-1067, (14.15-212-037-1068, 14-18-212-037-1069,
14-18-212-037-1070, 14-18-212-037-1071, 14-15-212-037-1072, 14-18-212-037-1073



