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Mortgage

Definitions. Words used in multiple :=<t:zns of this document are defined below and other words are
defined in Sections 3, 11, I3, 18, 20 and 22 Zertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documcnt. wwhich is dated October 25, 2019, together with all
Riders to this document.

(B) “Borrower"” is Jordan T Schulgasser and Bonita M S:bhulgasser, husband and wife, as tenants
by the entirety. Borrower is the mortgagor under this Secar’ty Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is a rational bank organized and
existing under the laws of the United States of America. Lender's audress is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security lnstrument.

(D) “Note” means the promissory note signed by Borrower and dated Ceioter 25, 2019, The

Noie states that Borrower owes Lender Nine hundred forty one thousand anc C0/100 Dollars (U.S.
$941,000.00) plus interest at the rate of 3.125%. Borrower has promised to pay *ins debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2049,

(E) “Property” means the property that is described below under the heading "Transte: ~f Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

ILLINOIS-Singte Family-Fannio MaaiFredd:s Mec UNIFORM INSTRUMENT
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider (0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Comnunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other cnarges that are imposed on Borrower or the Property by a condominium association,
homeowneis association or similar organization,

(J) “Electronic ¥urds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or s'n’lar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen’, computer, or magnetic lape so as to order, instruct, or authorize a financial
institution to debit or crect 7.n 2ccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
awtomated clearinghouse transf :rs.

(K) “Escrow Items " means those iiery= that are described in Section 3.

(L) “Miscellaneous Proceeds" means azy compensation, settlement, award of damages, or
proceeds paid by any third party (other than iisurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction.of ¢he Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in-!iza of condemnation; or (iv) misrepresentations
of, or omissions as 10, the value and/or condition o' ¢iie Property.

(M) “Morigage Insurance " means insurance protecting “e.ider against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amoun:-dv< for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secur ty. Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. Gection 2601 et

seq.) and its implementing regulation, Reguiation X (12 C.F.R. Part 1024), a: (hey might be
amended from time to time, or any additional or successor legislation or regulat’on that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ail.rs5:cements and
restrictions that are imposed in regard to a "federally related mortgage loan" even it tie Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Propeny,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

2200582008
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repaymeit
of the Loan, and all renewals, cxtensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements undcr this Security Instrument and the Note, For this purpose,
Borrower does hereby mongoge. prant and convey to Lender and Lender's successors and assigns, the
(ollawing described property located in the County [Type of Recording lurisdiction] of Cook {Name
of Recording Jurisdiction]: See Attached [egal Description

Parcel 1D Number: 14-29-312-016 which currently has the address of 1425 W Wrightwood Ave
|Street] Chicago [City]. lilinois 60614 | Zip Code] (“Property Adidress™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and ail easements,
appurteitances, and fixtures now or hereaficr a part of the property. All replacements and additions
shall also bé covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as-thie Property.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has
the right to mortgage; @-ai and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Aarower warrants and will defend generally the title to the Property against
all claims and demands, subjcyto any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform
covenants with limited variations Ly jurisdiction to constitule a uniform security instrument covering
rcal property.

Uniform Covenants. Borrower and Leidns covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow itets, Prepayment Charges, and Late
Charges. Borrower shall pay when duc the principat of. and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due/under the Note, Borrower shall also pay funds
for Escrow Items pursuant 1o Section 3. Payments due unzer the Note and this Security [nstrument
shall be made in U.S. currency. However, if any check or ctherinstrument received by Lender as
payment under the Note or this Security Instrument is returned 1o Lender unpaid. Lender may require
that any or all subsequent payments due under the Note and this Seeurlty [nstrument be made in one
or more of the following forms, as selected by Lender: (a) cash: (b) maney order; (¢) cerfified check,
bank check, treasurer's cheek or cashier's check, provided any such cheek is.drawn upon an institwtion
whose deposits are insured by a federal agency, instcumentality. or entity: i (&) Clectronic Funds
Transfer.

Payvments are deemed received by Eender when received at the location designatedin the Note or

at such other location as may be designated by Lender in accordance with the notice previsions in
Section 13, Lender may retarn any pavinent or partial pavment if the payment or partialpayments are
insufficient to bring the Loan current. |.ender may accept any payment or partial payment msufficient
to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to retuse
such payment or partial payments in the future, but Lender is not abligated to apply such payments at
the time such payments are accepted. {Feach Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until

2200562426
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Borrower makes payment lo bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such (unds or retur them 1o Bogrower. 11 not applied carlier,
such funds will be applicd to the owstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrewer might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and ihis Security lnstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2.

all payments accepted and applicd by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢} amounts doe under Section 3,
Such payrients shall be applied to each Periodic Payment in the order in which it became due. Any
remaining cimounts shall be applied first to late charges, second to any other amounts due under this
Security [nstrument. and then to reduce the principal balanee of the Note.

[T Lender receives a payment from Borrower lor a delinquent Periodic Payment which includes a
sufficient amount (a'yay any late charge due. the payment may be applied to the delinquent payment
and the late charge. 17 mare than one Periodic Payment is outstanding. Lender may apply any payment
received from Borrower re-the repayment of the Periodic Payments if, and to the exient that, cach
payment can be paid in full. Tothe extent that any excess cxists after the payment is apphed to the

full payment of one or more Feriodic Payments. such excess may be applied 10 any late charges due.
Voluntary prepayments shall be apoliec first 1o any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceéds. or Miscelluncous Proceeds o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are

due under the Note, until the Note is paid in full, a urd Zthe "Fiods ™ to provide for payment of
amounis duc for: (a) taxes and assessments and other iteris which can attain priority over this Security
[nstrument as & lien or encumbrance on the Property: (b) lessziwld payments or ground rents on

the Property. if any; (c) premiums for any and all insurance reqvived by Lender under Section

and (d) Mortgage Insurance premiums, if any, or any sums payabl: by, Borrower to Lender in lieu

of the payment of Martgage Insurance premiums in accordance with the provisions of Section 19,
These items are called “Escrow ltems. ™ At origination or at any lime Curng the term ol the Loan,
L.ender may require that Community Association Dues, Fees, and Assessinests, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem, 3orrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrowershall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Fuuds tar any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for anvierall Escrow
[tems at any time. Any such waiver may only be in writing. In the event of such waivery arrower
shall pay directly, when and where pavable, the amounts due for any Escrow lems for which
pavment of [Funds has been waived by Lender and, if Lender requires, shall furnish to Lender seceipts
evidencing such payvment within such time period as Lender may require. Borrower's obligation to
make such payments and 1o provide receipts shall for all purposes be decmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. 11" Borrower is obligated 1o pay Liscrow Htems directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due Tor an Escrow Jtem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to amy or all Escrow ltems at any time by a notice given in
accordance wilth Section 13 and. upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounis, that are then required under this Section 3.

[.ender mav, at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasorable estimates of expenditures of future Eserow [tems or otherwise in accordance with
Applicaore aw,

The Funds shalbbe held in an institution whose deposits are insured by a federal agency.
instrumentalily.or tity (ineluding Lender. i Lender is an institution whose deposits are so insured)
or in any Federal lomie Loan Bank. Lender shall apply the Funds to pay the Escrow [iems no later
than the time specifted vider RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analvzing gie eserow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Fundsand Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in wriling ot pplicable Law requires interest to be paid on the Funds. Lender shall
not be required to pay Borrower any injerest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall ke paid on the Funds. Lender shall give to Borrower. without
charge, an annual accounting of the Fundsas required by RESPA,

[f there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Botrower for the excess funds in accordance wirh RESPAL [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall noiifi-Borrower as required by RESPA, and Borrower
shal} pay to Lender the amotnt necessary Lo make upbie shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficieacy of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower as required by e SPA. and Borrower shatl pay to Lender
the amount necessary 1o make up the deficiency in accordares svith RESPA, but in no more than 12
monihly payments,

Upon payment in [ull of all sums secured by this Security Instrumeni. Lender shall promptly refund to
Borrower any Funds held by L.ender.

4, Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines. 4nd impositions
attributable 1o the Praperty which can altain priority over this Security Instrumet, 12azehold payments
or ground rents on the Property, if any, and Community Association Ducs, I'ees, and Assessments, if
any. To the extent that these items are Lscrow llems, Borrower shall pay them in the manver provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity lnslrument enidss
Borrower: (a) agrees in writing o the payment of the obligation sceured by the lien in & manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the tien in, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are coneluded; ar (¢) securgs from the holder of the lien an agrecment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that natice is
given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lencler may require Borrower to pay a one-time charge lor a real estate tax verilication and/or
reperting service used by Lender in connection with this Loan.

5. Propzntr [nsurance. Borrower shall keep the improvements now cxisting or herealler erected
on the Propesty insured against loss by (ire, hazards included within the term "extended coverage.”
and any othe’ hzzards including, but not limited to. carthquakes and floods. for which Lender requires
insurance. Thisinsarance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the terin o7 the Loan. The insurance cartier providing the insurance shall be chosen by
Baorrower subject to I.ended’s right 1o disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zene dewrinination. certification and tracking services; or (b) a one-time charge
for flood zone determination and crtit’cation services and suwbsequent charges each time remappings
or similar changes occur which reassnsvly might aftect such determination or centification. Borrower
shall also be responsible for the paymeii ol any fees imposed by the Federal Emergency Management
Ageney in connection with the review of wr #lood zone determination resulting from an objection by
Borrower.

if Borrower fails to maintain any of the coveragesdeseribed above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense: liender is under no obligation to purchasce any
particular type or amount of coverage, Therefore, such Coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser Coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage s¢ obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security [nstrument, These
amounts shall bear interest at the Note rate {rom the date of disbursement a::d-skhall be payable, with
such interest. upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subjec: 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shalizarietender

as mortgagec and/or as an additional loss payee. |.ender shall have the right to hold the policies and
rencwal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts o/ patd
premiums and renewal notices. 1F Borrower oblains any form of insurance coverage, nol olhenvise
required by Lender, for damage to, or destruction ol the Property, such policy shall include 4 standard
mortgage ¢lause and shall name lender as mortgagee andfor as an additional loss payec.

2200502126
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In the event of loss, Borrower shall give prompt nolice to the insurance carrier and |.ender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying, insurance was required

by Lender, shall be applied 10 restoration or repair of the Property. il the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds< Londer shall not be required to pay Borrower any inlerest or earnings on such proceeds. Fees
for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sccurily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.
Such insurance proce<ds zhall be applied in the order provided for in Section 2.

[I'Borrower abandons the Pronerty, Lender may file, negotiate and scttle any available insurance
claim and related matters. 17 Beipawer does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered 1o s2tle a claim, then Lender may negotiate and scitle the claim.

The 30-day period will begin wher the notice is given. [n either event, or il Lender acquires the
Property under Scction 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to
any insurance proceeds in an amounl notllo 2x<ceed the amounts unpaid under the Note or this Security
[nstrument, and (b) any other of Borrower's't ehts (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance poiicies covering the Property., insolar as such rights
are applicable to the coverage of the Property. Lendei may use the insurance proceeds either to repair
or restore the Property or to pay amounls unpaid under-dne Note or this Security Instrument. whether
or not then due.

6. Occupancy. Borrower shall occupy. establish, and use e Property as Borrawer's principal
residence within 60 days afier the execution of this Security Instrysact and shall continue to occupy
the Property as Borrower's principat residence for at least one yeasafier the date ef occupancy, unless
lender otherwise agrees in writing, which consent shall not be unreasenihly withheld. or unless
exlenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Botrower
shall not destroy, damage or impair the Property, aflow the Property to deteriorie or-cammit waste

on the Property, Whether or not Borrower is residing in the Property. Borrower sha!l muintain the
Properly in order 1o prevent the Property from deteriorating or decreasing in value dueo s condition.
Unless it is detennined pursuant o Section 3 that repair or restoration is nol economically Feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deferioration or dainage.

If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the
Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposcs. L.ender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
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vondemnation proceeds are not sulficient (o repair or restore the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restocation.

l.ender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
pive Borrower notice at the time of or prior to such an interior inspection specilying such reasonable
causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
kniowledge or consent gave materially fulse. misleading. or inaccurate information or statements 1o
Lender (zr Miled to provide Lender with material information) in connection with the Loan. Material
representaticns include, but are not iniied to, representations concerning Borrower's occupancy of the
Property as Eorower's principal residence,

9, Protectior of 1.ander's Interest in the Property and Rights Under this Security
Instrument. If (a; Bevinwer tails to perform the covenants and agreements contained in this Security
[nstrument, (b) there isa legal proceeding that might significantly affect Lender's interest in the
Property and/or rights tader this Sccurity Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeitucc 4o enforcement of a lien which may attain priority over this Security
[nstrument or to enforee laws or repuiations), or (¢} Borrower has abandoned the Property. then
L.ender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security_[nstrument, including protecting and/or assessing the value

of the Property. and securing and/or repatrirz the Property. Lender's actions can include, but are not
limited to: (a) paying any sums sccured by & ien which has priority over this Security [nstrument: (b}
appearing in coury; and {c) paving reasonable attorneys' fees lo protect its interest in the Property and/
or rights under this Security Instrument, includingits sscured position in a bankruptey proceeding.
Securing the Property includes. but is not limited to. <riering the Properly to make repairs, change
focks, replace or board up doors and windows, drain wae: from pipes. eliminate building or other
code violations or dangerous conditions, and have utilities irin2d on or off, Although Lender may lake
action under this Section 9. Lender does not have to do so andis noLunder any duty or obligation 1o
do so. It is agreed that Lender incurs no liability for not taking any or il actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become add:uoral debt of Berrower
secured by this Security Instrument, These amounts shall bear interest al the Note rate from ihe date of
disbursement and shatl be pavable, with such interest, upon notice from Lendcr o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisiors of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee titte shall ned »ieree
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f L.ender required Mortgage Insurance as a condition of making the
L.oan, Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. I,
for any reason, the Morigage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required (o make
separately designated paymenis toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent (o the cost 1o Borrower of the Morlgage Insurance previously
in effect, from an alternatc mortgage insurer selected by Lender, 11 substantially equivalent Morpage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the
separately designaled payments that were due when the insurance coverage ceased 10 be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Morlgage
Insurance. Such loss reserve shall be non-refundable. notwithstanding the Cact that the Loan is
ultimatety paid in {ull, and Lender shall not be required (o pay Borrower any interest or earnings on
such losereserve. Lender can no longer require boss reserve payments if Morlgage Insurance coverage
{in the amoni and for the period that Lender requires) provided by an insurer selected by Lender
again becomés svailable, is obtained, and l.ender requires separately designated paymenis toward the
premiums for Mor zage Insurance. If Lender required Morigage Insurance as a condition ol making
the Loan and Borrower was required 10 make separalely designated paymients toward the premiums
for Mortgage insurance. Zorrower shall pay the premiums required lo maintain Morigage Insurance in
effect. or to provide a nor-refundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any /aritien agreement between Borrower and Lender providing (or such
termination or until termination s required by Applicable Law. Nething in this Section 10 affects
Borrower's obligation 1o pay interest atithe rate provided in the Note.

Mortgage [nsurance reimburses Lendcr fur any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loa: as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurcrs evaluale their total risk on all'such insurance in force {rom time to time, and

may enter into agreements with other partics that sliare or modify their risk, or reduce losses. These
agreements are on terms and conditions that are salisfactzry to the mortgage insurer and the other
party (or parties) 1o these agreements, These agreements mzy require the mortgage insurer to make
payments using any source of funds that the mortgage insurcr nay have available (which may include
funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurer. any
other entity, or any affiliate of any of the foregoing, may receive (directly oz indireetly) amounts that
derive from (or might be characicrized as) a portion of Borrower's payments for-Mortgage [nsurance,
in exchange for sharing or modifving the mortgage insurer’s risk, or reducing loss2s. [f such agreement
provides that an afiiliate of Lender takes a share of the insurer's risk in exchange forashare of the
premiums paid to the insurcr, the arrangement is ofien termed “captive reinsurance.” [Frriher:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay'for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incresise the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1auny
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceedsan’il Lender has had an opportunity to inspect such Property to ensure the work has been
completed to"Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for ‘he repairs and restoration in a single disbursement or in a series of progress payments as
the work is comole.ed, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misc<llaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such Miscel!aneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security woula ke jessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, *wnother or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall ve applied in the otder provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or los5in value of the Property in which the fair market
value of the Property immediately before the paitial 1aking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this 32curity Instrument immediately before the
partial taking, destruction, or loss in value, unless Boriov.er and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduczd by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amnunt of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} ti:2 fair market value of the
Property immediately before the partial taking, destruction, or loss.in vxiue. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market
value of the Property immediately before the partial taking, destruction, or loss ‘nvalue is less than the
amount of the sums secured immediately before the partial 1aking, destruction, or lossin value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he 7prlied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that th Opnosing
Party (as defined in the next sentence) offers to make an award to seftle a claim for damages, Scrrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
coliect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not thent due. "Opposing Party" means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Prozerty are hereby assigned and shall be paid to Lender.

All Miscellpzicous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order rovided for in Section 2.

12. Borrowe: MNo* Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment oi rodification of amertization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the lability of Borrowei or anv Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against a1y Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modiry ar:o:tization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Botrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons. enities or Successors in Interest of Borrower or in
amounts less than the amount then due, shail not be a waiver of or preclude the exercise of any right ot
remedy.

13. Joint and Several Liability; Co-signers; Sv.sessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and ii2%)ity shall be joint and several. However,

any Borrower who co-signs this Security Instrument but docs ot execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grun* and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is rot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lenc=r a7.d any other Borrower can
agree to extend, modify, forbear or make any accommodations with rezaed to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower veho assumes
Borrower's obligations under this Security Instrument in writing, and is approved by~ L=ander, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowcr sh.a)! not be
released from Borrower’s obligations and liability under this Security Instrument unless Lcnder agrees
to such release in writing, The covenants and agreements of this Security Instrument shal Jind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whe her or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refind made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migh: h.ave arising out of such overcharge.

18. Notices. All [ictces given by Borrower or Lender in connection with this Security Instrument
must be in writing, Ay 2intice to Borrower in connection with this Security Instrument shall be
deemed to have been givinio Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless A pplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrowsr has designated a substitute notice address by notice to
Lender. Borrower shall promptly noiif Lender of Borrower's change of address. 1f Lender specifies
a procedure for reporting Borrower's chiarge of address, then Borrower shall only report a change of
address through that specified procedure. Tr-r= may be only one designated notice address under this
Security Instrument at any one time. Any notice *5-1.ender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection wi'h tais Security Instrument shall not be deemed to
have been given to Lender until actually received by Lepder. If any notice required by this Security
[nstrument is also required under Applicable Law, the App)cable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Pieperty is located. All rights and
obligations contained in this Security Instrument are subject to any requiieznents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pritics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition aga'nst agreement by
contract. In the event that any provision or clause of this Security Instrument or the *iate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instumnt.or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b} words in the singular shall irean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation
to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including. but not
limited to, those beneficial interests transferred in a bond for deed. contract for deed. installment sules
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a luture date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
nol a natural person and a beneficial nterest in Borrower is sold or (ransferred) without Lender’s prior
writterrconsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument: Hawever, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

If Lender exercised itis option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period ol nat J2zs than 30 days from {he date the notice is given in accordance with Section
15 within which Borrosveraust pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have tnforeement of this Security Instrument discontinued at any time
prior to the carliest o' (a) five days befole <alC of the Property pursuant to Section 22 of this Security
Instrument: {b) such other period as Applicak le Law might specify for the tenmination of Borrower's
right 1o reinstate; or {c} entry of a judgmem enfcreing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums whicivthen would be due under this Security Instrument
and the Note as if' no acceleration had occurred: (b) vures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcingsbis Security Instrument. including. but

not limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the-roperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably rdguira to assure that Lender's interest
in the Properly and rights under this Security Instrument, and Borrowsr'z obligation to pay the sums
sccured by this Security Instrument, shall conlinue unchanged unless as othervise provided under
Applicable Law. Lender may require that Borrower pay stch reinstatementsuins and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order;{c) certified check.
bank check. treasurer's check or cashicr's check. provided any such cheek is drawn rpan an mstiltion
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electroaie Funds
Transfer. Upon reinslatement by Borrower, this Sccurity [nstrument and obligations securod-herely
shall remain fully efTective as if no acceleration had occurred, However, this right to reinstec shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial
interest in the Note (together with this Sccurity [nstrument) can be sold one or more times withowt
prior notice 10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodie Pavments due under the Note and this Security Instrument and perforts other
morigage loan servicing obligations under the Note. this Security Instrument. and Applicable Law,
There also might be otic or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there
is a change of the Loan Servicer. Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
s sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Noie purchaser unless otherwise provided by
the Note purchaser.

Neitheresar, ower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual fiticant or the member of a class) that arises from the other party's actions pursuant (0 this
Security Instenzosznt or that alleges that the other party has breached any provision ol or any duty
owed by reascia'of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such netice given in compliance with the requirements of Scetion |5) of such alleged
breach and afforded the ofher party hereto a reasonable pertod after the giving of such notice to take
corrective action. [T Appiicable Law provides a time period which must elapse before certain action
can be taken, that time period wil'“be deemed to be reasonable For purposcs of this paragraph. The
notice of acceleration and opportunity.to cure given to Borrower pursuant o Scction 22 and the notice
of acceleration given 1o Borrower pursuant (o Section 18 shall be deemed 10 satisfy the notice and
opportunity to take corrective action yroy isions of this Section 20.

21. Hazardous Substances. As used {70 Section 21: (2) “Hazardous Substances™ are those
substances defined as toxic or hazardous substanszz, pollutants. or wastes by Environmental

L.aw and the following substances: gasoline, kerasene. other flammable or toXic petroleum

products, toxic pesticides and herbicides, volatile selvipts, materials containing asbestos or
lormaldehyde, and radioactive materials; (b) "Environnedtal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate 10 bealih, safely or environmental protection;
(¢) "Environmental Cleanup” includes any response action, teraedial action. or removal action, as
defined in Environmental Law; and (d) an "Environmental Conditica® means a condition that can
cause, contribute (0. or otherwise trigger an Environmental Cleanun,

Borrower shall not cause or permit the presence, use, disposal, storage,.oi r2lease of any Hazardous
Substances, or threaten Lo retease any Hazardous Substances, on or in the Pisperty, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that 1s il violation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) whicii, due-to the presence,
usc, or release ol a Hazardous Substance, creates a condition that adversely allects the 7alue of the
Property. The preceding two sentences shall not apply (o the presence, use, or storage o *ie-Property
of small quantities of Flazardous Substances that are generally recognized to be appropriziew normat
residential uses and to maintenance of the Property (including, bul not fimited te, hazardous sibstances
i consumer produets).

Baorrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Accuteration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Bzzrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acccieration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (7)) tae default; (b) the action required to cure the default; (c) a date, not less than
30 days from the stz the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuce ‘ue default on or before the date specified in the notice may resuit in
acceleration of the sums cccured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Tke hotice shall farther inform Borrower of the right to reinstate after
acceleration and the right to 2:sert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the zo%ice, Lender at its option may require immediate payment in
full of all sums secured by this Securiiy instrument without further demand and may foreclose
this Security Instrument by judicial proce-ding. Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided ip {iis Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by wris Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatios: #05's. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid (0 a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Rorrswer hereby releases and
waives all rights under and by virtue of the [llinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrowe: jiovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Leader, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's vollateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lendes o chases may
not pay any claim that Borrower makes or any claim that is made against Borrower in cormection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afie: providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Leackr's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Sccurity [nstrument and in any Rider exceuted by Borrower and recorded with it.

Borrower

da s S;"huﬁasscr

[
. { I.-’
;"I:" l f ! /L/_\

:lig_k owledgment

State of [ilinais

County of Cook

This instrument was acknowledgen bifere me on lD\\J \\‘5\ by Bonita

Schulgasser.

ROBERT A. GRUSZKA
. OFFICIAL SEAL
fa réotary Public - State of Ilinois
Notary Pyffiic [~ - My rmmission Expires Jan 24, 2023
2200962920
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Acknowlcdgment
State of llinois
County of Cook

This inslrun‘:cu_)i_’-”was acknowledged before me on '\-c\"}' < k\-{‘ by Jordan T
Schulgasser. ,,/

&
/
")

Notary Publi ROBERT A. GRUSZKA
, ‘ OFFICIAL SEAL
~ A Notary Public - State of llinois
-.,\\ }-\;\ A A‘/ gx (“.»ws e { My Commission Expires Jan 24, 2023
LA i —
(Print Nasie!

My commigsion PADIres:

i.oan Origination Organizatics: U.S. Bank National Loan Originator: Christina Diane Razzi

Association NMLS ID: 162739
NMLS ID: 402761
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Interest Only Period Adjustable Rate Rider

(Assumable After Initial Period)

This Initial Imerest Only Period Adjustable Rate Rider is made this 25th day of October, 2019, and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust. or
Security Dieed {the “Security fustrument ™) of the same date given by the undersigned ¢ “Borrower )
to secure Borrower's Initial Adjustable Rate Note (the “Nete "} 10 U.S. Bank National Association
(“Lender’'y of the same date and covering the property described in the Security Instrument and
located at: 1425 W Wrightwood Ave, Chicago, IL 60614 [Properly Address].

THE NOTIL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANy THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND JiAXIMUM RATES BORROWER MUST PAY.

Additional Covenan?s, In addition 1o the covenants and agreciments made in the Security
Instrument, Borrower aive-Lender further covenant and agree as follows:

A. Rate and Monthly Payrieit Changes.

The Note provides for an initial interest rate of 3.125%. The Note provides for intercst only
pavments tntil the first full amortizing piincipal and interes! payment due (the "First P & | Payment
Due Date"). which is the first day of Decsmber, 2029

The Note also provides for a change in the initial fixed rate o an adjustable interest rate, as follows:
4. Interest Rate and Monthly Payment Chanpes.
(A) Interest Change Dates. The inlgrest rate | vall pay may change on the first day of

interest rale could change is called an "Imerest Change Cate",

(B) The Index. Beginning with the first Interest Change Dated my, interest rate will be based on an
Index. The “Index" is the weekly average yield en United StatesTriasury securities adjusied 10 a
constant maturity of one vear.

The most recent Index value available as of the date 43 days before each Ctange Date is called the
“Current Index”, provided that if the Current [ndex is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose o new index that 1s Fascd.upon
comparable information. The Note Holder will give me notice of this choice,

(G) Calculation of Changes. Before each Change Date. the Note Holder will caleulatd tny
new interest rale by adding two and 1hree-quarters percentage points (2.75%) {the “Margin™} to
the Current Index. The Note Holder will then round the result of this addition to the nearest zero
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and one-eighth percent (0.123%). Subject 1o the limits stated in Section 4(13) below. this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. [or payment
adjustments oceurring before the First Prineipal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each month on the unpaid
principal balance at the new interest rate. [T ] make a voluntary payment of principal before the
First Principal and [nterest Payment Due Date. my payment amount for subsequent payments will
be teduced o the amount necessary to repay all acerued interest on the reduced principal balance
at the current interest rate, [For payment adjustments occurring on or aller the {irst Principal and
Interess Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that | am expected to owe in full on the Maturity Date at the current interest
rate in sabstantially equal payments.

(D) Limits on Inferest Rate Changes. ‘The interest rate ] am requircd to pay at the first [nterest
Change Date wiloiot be greater than 8.125% or less than 2,750%. Therealter. my intercst rate will
never be increascd or decreased on any single Interest Change Date by more than two percentage
points from the rate of Gierest | have been paving for the preceding vear. My interest rate will
never be greater than 8.125% or less than the Margin,

(E) Effective Date of Chanozs. My new inlerest raie will become effective on each Interest
Change Date. | will pay the amaunt of my new monthly payment beginning on the first monthly
payment date after the Interest Chang2 Date until the amount of my monthly payment changes
again.

{F) Notice of Changes. Betore the effcctivedate of any change in my interest rate and/or
monthly payment, the Note Holder will deliver or mail to me a notice of such change. The notice
will include information required by law 10 be giveato me and alse the title and telephone number
ol a person who will answer any question | may havereparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!A). INTEREST IN BORROWER.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trausfer of the Property or # Beneficial Interest in Borrower. As used i this Section {8,
"Interest in the Property” means any lcgal or beneficial interest in the Properts.including, but not
limiied to. thosc beneficial interests transferred in a bond for deed, contract for dscd; installment
sales contract or escrow agreement, the intent of which is the transfer of title by 2orcwer at a future
date t0 a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or .CBsmrower
is not a natural person and a beneficial interest in Borrower is seld or transterred) without render’s
prior written consent, Lencler may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 13 within which Borrower must pay all sums secured by this Security Instrument.
[T Borrower fails 1o pay these sums prior to the expiration of this period. |.ender may invoke any
remedies permitted by this Sceurily Instrument without further notice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOYE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18§ OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer oi the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest inihe Froperty” means any legal or beneficial interest in the Property, including, but not
limited to, those ceneficial interests transferred in a bond for deed. contract for deed. installment
sales contract or eszrov agreement, the intent of which is the transier of title by Borrower at a future
daic to a purchaser.

[ all or any part of the Prapetvor any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bengficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender mey require immediate payment in fuil ol all suns secured by this
Security Instrument. However, this opfion shall not be exercised by Lender it such exercise is
prohibited by Applicable Law. Lenderals shall not exercisc this option if: (a) Borrower causes to
be submitted to Lender information requiced by Lender to evaluate the intended transferee as if a
new loan were being made 10 the transferee; ead (9) Lender reasonably determines that Lender’s
security will not be impaired by the loan assuraptisn and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceplable is Lender.

To the extent permitted by Applicable Law. Lender may raarge a reasonable fee as a condition

10 Lender’s consent 1o the loan assumption. Lender may s require the iransteree to sign an
assumption agreement that is acceptable to Lender and thit obligates the transferee to keep all the
promises and agrecments made in the Note and in this Sccurity Instrzment. Borrower will continue
to be obligated under the Note and Ihis Security Instrument unless4.cnsler releases Botrower in
wriling,

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The nolice shall provide a period of not less than 30 Geys fram the date the
nolice is given in accordance with Section 15 within which Borrower must pay i1l sums secured by
this Security [nstrument. I Boreower fails 10 pay these sums prior to the expiration i iz period.
Lender may invoke any remedies permitted by this Security [nstrumem without furtherpsiice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Interest Only Period Adjustable Rate Rider.
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Borrower

i\. ff{f r\gvﬁgnw e

.llean \Schﬁig’asser
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LEGAL DESCRIPTION

Order No.:  19000404RL

For APN/Parcel ID(s): 14-29-312-016-0000

LOT 44 IMSLOCK 1 IN MOULBING AND HARLANDS SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SCUTIWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH RANGE
14, EAST Cr THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



