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MORTGAGE

Loan #: 93512239
DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regz/din) the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which i faisd October 24, 2019, together with all
Riders to this document.

(B) "Borrower” is Niel § Janamanchi and Sharda R Bharatu!2; Husband and Wife. Borrower is
the mortgagor under this Security Instrument.

{C} “Lender” is Andigo Credit Union f/k/a Motorola Employees Crd% Union. Lender is a Credit
Union organized and existing under the laws of THE STATE OF ILLINOIS, Lurder's address is 1501 E.
Woodfield Rd, Suite 400W, Schaumburg, IL 6§0173. Lender is the mortgap~a under this Security
Instrument.

{D) “Note” means the promissory note signed by Borrower and dated October 24, 2049, The Note
states that Borrower owes Lender FIVE HUNDRED TWENTY THOUSAND AND NO/M0) Dx llars (vs. §
520,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payrmeis and to
pay the debt in full not later than November 01, 2049,

(E) “Property” means the property that is described below under the heading “Transfer of Rigats in the
Propenty.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are execuled by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
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[ ] Ballcon Rider [X] Ptanned Unit Development Rider [ | VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft‘or similar paper instrument, which is initiated through an electronic terminal, ielephonic
instrument, comzuier, or magnetic {ape so as to order, instruct, or authorize a financial institution to debit
or credit an account. _Such termn includes, but is not limited to, point-of-sale transfers, automated teller
machine transactio:s, ransfers initiated by telephons, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems"” means those items that are described in Section 3.

(L) “Miscellaneous Procee /=" means any compensation, settiement, award of damages, or proceeds
paid by any third party (other thar. irisurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction oi, 1%.¢ Property; (il) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of coren nation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means irsurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly schedr'sd amount due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of thi:: Security Instrument.

{0) “RESPA” means the Real Estate Setilemer: Frocedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1524), as they might be amended from time 1o
time, or any additional or successor legislation or regulation 202} qoverns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirenieats and restrictions that are imposed in
regard to a “federally related morigage loan® even if the Loan dugs not qualify as a “faderally related
morigage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taxe: e to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sesurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,, axtensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agree;meais under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender's successors and assigns, the following described property locaied i the
COUNTY of Cook:

See Schedule A
which currentiy has the address of 3 Olympic Dr, South Barrington, lllinois 60010 (*Property Address”):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easemenls, appurtenances, and fixtures now or hereafter a part of the property. ﬁ_\ll replacement_s aqd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estale hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORP COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer: of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay wneat rlue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and.ate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section . P2yments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if anv-check or other instrument received by Lender as payment under the
Note or this Security Instrument.is ‘stumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Nsie and this Security Instrument be made in one or more of the
following forms, as selected by Lendar: () cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, previded any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst:ure:tality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lenue r when received at the location designated in the Note
or at such other location as may be designated by Leniler in accordance with the notice provisions in
Section 15. Lender may retumn any payment or partiz! nayment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept e:iy payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereuirur, or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligzed to apply such payments at the time
such payments are accepled. If each Periodic Payment is appiir~-as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such vnapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so withi%, a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not appiie- earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to furaclosure. No offset or
claim which Borrower might have now or in the future against Lender shall refievi» Borrower from making
paymenls due under the Note and this Security instrument or performing the coveriaits and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in tiis Sortion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (=} interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such |1ayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining aincunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
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ment can be paid in full. To the extent that any excess exists after the payment is applied to the full
ggmant of one %r more Periodic Payments, such excess may be applied to any late chgrgeq due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. )

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnnclpal‘du_e
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

’ 3. Funds for Escrow ltems. Bomower shall pay to Lender on the day Perodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds®) 1o provide for payment of amounts
dus for: (a) taxes and assessments and other items which can attain priority over this Security Instrumer!t
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any, (¢) prer«ums for any and all insurance required by Lender under Seqiion 5; and (d} Morigage
Insurance premr:ms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurarce premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” A1 orgination or at any time during the term of the Loan, Lender may require that
Community Association Qiies, Fees, and Assessments, if any,
be escrowed by Borrower, a~d such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Leiidvur all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow item< unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow llems. Lender muy wiive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and \vhere payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lend2r and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pericJ s Lender may require. Borrower's obligation to make
such payments and to provide receipts shall ior all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, ar, the: phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltenis rissclly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may 2:ecise ifs rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seciizn 2 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow Hems at ary time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pazio Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouni (a) sufficient to permit Lender fo
apply the Funds at the time specified under RESPA, and (b) not to excax] the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds-du~ on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or othensise in accordance with
Applicable Law.

The Funds shall be held in an instituion whose deposits are insured by & feazral agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are s miured) orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no feier than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying tre I'unds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Benower
interest on the Funds and Applicable Law pemits Lender to make such a charge. Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hekl in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
yments.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds heki by Lender. . _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents <n the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent tn#: these ilems are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower spuil promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) ags2es in writing fo the payment of the obligation secured by the lien in a manner
acceptable to Lender, but znivso long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends agai'ist enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfercement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} eicures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Siuurity Instrument. If Lender delermines that any part of the
Property is subject to a lien which can atiain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lisn. Witkn /0 days of the date on which that notice is given, Borrower
shall salisfy the lien or take one or more of the ar.iizas set forth above in this Section 4.

Lender may require Borrower to pay a olie-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lyan.

5. Property Insurance. Borrower shall ke2p-the improvements now existing or hereafter
erected on the Property insured against loss by fire, !inzards included within the term “extended
coverage,” and any other hazards including, but not limited =, Zarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the zipiints (including deductible levels) and
for the periods that Lender requires. What Lender requires pursitci to the preceding sentences c¢an
change during the term of the Loan. The insurance carier providing ‘he insurance shall be chosen by
Borower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thir, Lran, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) u or.é-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such determination or certification. Eovower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Surower,

If Borrower fails to maintain any of the coverages described above, Lender may obta:i surance
coverage, at Lenders option and Borrower's expense. Lender is under no obligation o purcliase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ol rght
not prolect Borrower, Bomower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment. .
All insurance policies required by Lender and renewals of such policies shall be subject to

Lender's right to disapprove such policies, shall include a standard morigage c]ause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold !he polzcle_s
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evant of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender‘and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by | sni'er, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fea=ible and Lender's security is not lessened. During such repair and restoration period,
Lender shall havs the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Properly ‘o ensure the work has been completed to Lender's satisfaction, provided that
such inspeclion shan '>a underiaken prompily. Lender may disburse proceeds for the repairs and
resloration in a single pay-ie»2 or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pa:” Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, rei=in=d by Borrower shall not be paid out of the insurance proceeds and
shall be the scle obligation of Boirows:. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not thea due, with the excess, if any, paid to Borower. Such
insurance proceeds shall be applied in the orcer provided for in Section 2.

If Borrower abandons the Property, Lenu¢r may file, negotiale and seitle any avaitable insurance
claim and related matters. If Borrower does not resyona within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Landsr may negotiate and setile the claim. The 30-
day period will begin when the notice is given. In eithe) svznt, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lerae:-(a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid unze: the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any ‘efund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar a7 sush rights are applicable to the
coverage of the Property. Lender may use the insurance procesoz eitiier to repair or rastore the
Property or to pay amounts unpaid under the Note or this Securily Instrume i, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propuitv as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal’ continue to occupy the
Property as Borrower's principal residence for at least one year after the date ot occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably wit'iheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Be.rwer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie un the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propety in
order fo prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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ries of ress payments as the work is completed. If the insurance or oondemnation. prqcaeds are
:gt ':?Jmci‘::tgto re::ir or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. _

P Lender or its gg?enl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the .Pr.operty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. o

8. Borrower's Loan Application. Borrower shall be in default if, during the I.o_an application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information or slatements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatiors include, but are not limited to, representations conceming Bomower’s occupancy of the
Property as Borrover's principal residence.

9. Protecuon of Lender's Interest in the Property and Rights Under this Security
Instrument. [f () ¢onswer fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is = gal proceeding ihat might significantly affect Lender’s interest in the Property
and/or rights under this Sesurity Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, fur enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws o reaulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, incing protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lerider’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has pricrit, over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to preceri iis interest in the Property andior rights under this
Security Instrument, including its secured posiliaii in a bankruplcy proceeding. Securing the Property
includes, but is not limited to, entering the Property t5 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, efiminste kuilding or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although: Le:der may take action under this Section 9,
Lender does not have to do $0 and is not under any duty or 20"zation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized unde: ¥iis Section 9.

Any amounits disbursed by Lender under this Section 9 sieil sacome additional debt of Bomrower
secured by this Security Insirument. These amounts shall bear inferes* at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower reéquesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply win =il the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a conditicn o7 making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in cfzci if for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from ihv riorigage
insurer that previously provided such insurance and Bomower was required to make siparately
designated payments toward the premiums for Mortgage Insurance, Bommower shall pay the pre(nivms
required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. |f substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased io be in effect. Lender will
accept, use and relain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful,
and Lender shall not be required to pay Borrower any interest or eamings on spch loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount angl for the
period that Lender requires) provided by an insurer selected by Lender again beqomes available, is
obtained, and Lender requires separalely designated payments loward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiurps for Morigage !nsurance.
Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or to provide anon-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at the
rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entiy that purchases the Note) for certain losses
it may incur if Boirover does not repay the Loan as agreed. Bomrower is not a party to the Mortgage
Insurance.

Mortgage insurrs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemen’s vith other parties that share or modify their risk, or reduce losses. These
agreements are on temms ai«d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) lo these agrezments.. These agreements may require the mortgage insurer to make
payments using any source of funws ‘aat the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance sremiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate o any of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be character.zzd as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying 1€ morigage insurer’s risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes 4 share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement iz o®an termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the xmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. . 3uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and %1%y will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrowr¢ has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1958 or any other law. These
rights may Include the right to receive certain disclosures, to reques’. and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated av’omatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecds Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is no( 'esuenad.
During such repair and restoration period, Lender shall have the right to hold such Miscellzneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unfess an agreement is made in wriling or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such
Miscellanecus Proceeds shall he applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
the excess. if any. paid to Borrower,

In the event of a partial laking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or less in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediateiy before the
panial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied byahe following fraction: () the total amount of the sums secured immediately before Ihe
partial taking, aestruclion, or loss in value divided by (b) the fair market value of the Property immediately
before the partial aking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the event'of a parlial taking, destruction. or foss in value of the Properly in which the fair
market value of the Friperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the siris.secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendcr rAherwise agree in writing. the Miscellaneous Proceeds shall be applied to
the sums securad by this Security Instrument whether or not the sums are then due.

If the Property is abandarari by Borrower, or if, after nolice by Lender to Borrower that the
Opposing Party (as defined in the next szrtence) offers to make an award 1o setfle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Pricezds either 1o restoration ot repair of the Property ar to the
sums sscured by this Security Instrument, wne'hzr or not then dug. "Opposing Parly” means the third
party that owes Borrower Miscellaneous Proce&iis or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in defaull if any action or praceading, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prencity or other material impairment of Lender's
interest in the Property or rights under this Security Instrunie:it - Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment. preciudes foifeiure of the Property or other material
impairment of Lender’s interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impaiment of Lender's inlerest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repur 21 the Property shall be
applied in the order provided for in Section 2.

. 12. Borrower Not Released; Forbearance By Lender Not a Waive,.' Extension of the
time for payment or modification of amortization of the sums secured by lhis Security Instruinent granted
by Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to releasa'tha liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required io cemmence
proceedings against any Successor in Interest of Borrower or to refuse to extend lime for peyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Nole (a."oo-sigr'ler"): (a)_ls co-
signing this Security Instrument only to morigage, grant and convay the co-.SIgner's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument, and (c) agrees that Lender and any other Bprrower can agree {o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security tnstrument shall bind (except as provided in
Section 20} »aa benefit the successors and assigns of Lender.

14.  )oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's c’etult, for the purpose of protecting Lender's interest in the Property and rights under
this Securily Instrurert, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In regard to any cter fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower siall not be construed as a prohibition on the charging of such fee. Lender
may nol charge fees that ais uxnressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject tr-a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or 2 loan charges collected or to be collected in connection with the
Loan exceed the pemmitted limits, the~.{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pemitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be remrded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Ncte r by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated a; a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unoar the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constituts a waiver of any right of action Borrower might
have arising out of such overcharge.

15.  Notices. All nofices given by Bomowei r Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connezii with this Security Instrument shall be
deemed fo have been given to Borrower when mailed by first clzes mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Soicower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise, ‘The notice address shell be the
Property Address unless Borrower has designated a substitute nolice ricress by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lend~r specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a cniinge of address through
that specified procedure. There may be only one designated notice addres: under this Security
Instrument at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another adar=58 v notice to
Borrower. Any notice in connection with this Security Instrument shall nol be deemed te have been
given to Lender until actually received by Lender. If any notice required by this Security Instcuraent is
also required under Applicable Law, the Applicable Law requirement will salisfy the corresgorjing
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal taw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. _

As used in this Security Instrument. (a) words of the mascuiine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security
Insirument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properly” means any legal or beneficial interest in the Property, including, but nol
limited to, thuse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrowr agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or lransferred (or if
Borrower is not a natira' person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written conser®, Lender may require immediate payment in full of all sums secured by this
Security [nstrument. Howeve., this option shall not be exercised by Lender if such exercise is prohibited
hy Applicable Law.

If Lender exercises this orsn, Lender shall give Borrower notice of acceleralion. The nolice
shall provide a period of not less than-20 days from the date the natice is given in accordance with
Section 15 within which Borrower muct pav all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiraucr. of this period. Lender may invoke any remedies permitted
by this Security Instrument without further nolice o7 demand on Borrower,

19, Borrower's Right to Reinstaie After Acceleration. If Borrower meels certain
conditions, Borrower shall have the right to have enfircement of this Securily Instrument discontinued at
any lime prior to the earliest of: (a) five days befare cale-of the Property pursuant to Section 22 of this
Security Instrument, (b} such olher period as Applicakie Law might specify for the termination of
Borrower's right to reinslate; or {c) entry of a judgment ériarcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whick tiien would be due under ihis Security
Instrument and the Note as if no acceleration had occurred; (b) cu/es any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secuitty, Instrument, including, but not
limited 1o, reasonable aftorneys' fees, property inspection and valuaticn fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights unde/ this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lend<r'sintersst in the Property
and rights under this Security Instrument, and Borrower's obligation 1o pay ih2 sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in orz or more of the
following forms, as selected by Lender; (a)cash; (b) money order; (¢) certified check( tank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insabuicn whose
depasits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall tarnain
fully effective as if no acceleration had occurmed. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times withoul prior
notice 1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Inst-unent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, tn’z Security Instrument, until such Borrower or Lender has nofified the other parly {with
such notice given 'n compliance with the requirements of Section 15) of such alleged breach and
afforded the other rai'y hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable ¢aw provides a time period which must elapse before certain action can be taken,
that time period will be. uesmed to be reasonable for pumposes of this paragraph. The notice of
acceleration and opportursty to cure given to Bomrower pursuant to Section 22 and the nolice of
acceleration given to Bonower fsursuant to Section 18 shall be deemed to salisfy the notice and
opporiunity to take corrective actio~, r.uvisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances’ are
thase substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, 'cerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solven's, materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law" :neans federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or ervironmental protection; (¢) “Environmental Cleanup®
includes any response action, remedial action, or reiovz! action, as defined in Environmental Law; and
(d) an “Enwironmental Condition® means a condition tha: <r: cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting «ne Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Conditisn, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition t'iat adversely affects the value
of the Property. The preceding two sentences shall not apply 1o the preserice. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogn zed to be appropriate to
normal residential uses and to mainlenance of the Property (including, but not: limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ~'ai:a, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving *a» Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, (b} any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, release of tveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; ic)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {(d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cr:red on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses 1icvirred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonan'z s*torneys' fees and costs of title evidence.

23. Release. “Jpan payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument.. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Secudiy Instrument, but only if the fee is paid 10 a third party for services
rendered and the charging of the fee is nermitted under Applicable Law.

24, Waiver of Homestead!, In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue o th:2 lllincis homestead exemption aws.

25, Placement of Collateral Protestion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirec by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect i.ender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interaste.. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is rpude against Borrower in connection with the
collateral. Borower may later cancel any insurance pLreitzsed by Lender, but only after providing
Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Boirowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or exriration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balancs or abiigation. The costs of
the insurance may be more than the cost of insurance Borrower may be abfe t3 6itain on its own.

. B\_r' SIGNING BELOW, Borower accepls and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

A WP S O . »
%"L’J ol (Seal) (\8[ el Ry {Geal)

Borrower - Niel 8 Janamanchi Borrower - Sharda R Bharatula
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|Space Delow This Line For Acknowledgment]

State of lllinois

County of Cook

This instrument was acknowledg'éd'g\fore me on October 24, 2019 by Niel S Janamanchi and Sharda
R Bharatula. ’

G Sean
Hotary Publs - $hate of linioeis

g D Teneno Mgt L T

I T L TR I Ry

Origination Company. Andigo Credit Union ffia Motorola Employees Credit Union
NMLSR (D; 411839

Originator; Mary F Mullozzi
NMLSR ID: 665431
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EXHIBIT A
See Schedule A
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Loan # 93512239

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Rate Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of October, 2019, and s incorporated
into and shall be desmed to aven: =nd supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the same data given by the undersigned (‘Borrower”) o secure Borrower's
Fixed/Adjustable Rate Note (the “Nc(e”) to Andigo Credit Union f/k/a Motorola Employees Credit
Union {"Lender”) of the same date and zovering the property described in the Security Instrument and
located at:

3 Olympic Dr, Scuth Sarrington, IL 60010
[Propert; Address]

THE NOTE PROVIDES FOR A CHANGE IN BCRAOWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ WOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAW “HANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and z¢-samenls made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) fixed interest rate of 3.375%. The Nole also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A}  Change Dates

The initial fixed interest rate | will pay will change fo an adjustable interest rate on the first day of
November, 2024, and the adjustable interest rate | will pay may change on that day every Sixtieth (60th)
month thereafter. The date on which my initial fixed Interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a “Change Date.”

* 12 2 3 ¢ w uucaﬂn}l "
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B The index

go)ginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant .matunty of
one year, as made available by the Federal Reserve Board. The most recent Index value ayaulable as of
the date 45 days before each Change Date is called the “Cument Index,” provided that if the (.}urrent
Index is tess than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable in‘onnation. The Note Holder will give me notice of this choice.

(C)  Crichlation of Changes

Before eacii Znange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 perceniide points (2.750%) to the Current Index. The Note Holder will then round the
result of this addition to the ne<rest one-eighth percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rourided amount will be my new interest rate until the next Change Date.

The Note Holder wili inen fstermine the amount of the monthly payment that would be sufficient
to repay the unpald principal that | 271 (xpected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equs’ zayments. The result of this calculation will be the new amount
of my monthly payment.

(D)  Limits on Interest Rate Charges
The interest rate | am required to pay at ine first Change Date will not be greater than §.375% or
less than 2.760%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than TWO AND NO/1QU-nerzentage points (2%) from the rate of interest |
rget:een pa]irlng for the preceding 60 months. My interesti=.ie will never be grealer than 9.375% or less
n the margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dalr. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chazige Date until the amount of
my monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intiol fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before t'ie sffective date
of any change. The notice will include the amount of my monthly payment, any informatio:i r2nuired by
law to be given to me and also the title and telephone number of a person who will answer an cuestion |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Section 18, “Interest in the Property" means any legal or beneficial interest in the

MULTISTATE Flxed/ARM Noto 1 Yoar Treasury Rate *MCARMRM
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Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the inlent of
which is the transfer of title by Bormower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borvower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration,
The nouc2 shall provide a period of not less than 30 days from the date the notice is
given in asccrdance with Section 15 within which Borrower must pay all sums secured by
this Secuniy instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender «wy invoke any remedies permitted by this Security Instrument without
further notice or dam#ad on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, { \iiform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effsci, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or @ F.e:ieficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” rieans any legal or beneficial interest in the
Property, including, but not limited 1o, those "envficial interests transferred in a bond for
deed, contract for deed, installment sales cuntrazt or escrow agreement, the intent of
which is the transfer of title by Borrower at a fulure Jute to a purchaser.

if all or any part of the Property or any !#zrest in the Property is sold or
transferrad (or if Borrower is not a natural person ana 2 o%heficial interest in Bomower is
sold or transferred) without Lender’s prior writen consent, L.ender may require immediate
payment in full of all sums secured by this Security Instrument, ‘10wever, this option shall
not be exercised by Lender if such exercise is prohibited by Apnlicelle Law. Lender also
shall not exercise this oplion if: {a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee ag it » new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a % sach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonstie e
as a condition to Lender’s consent to the loan assumption. Lender also may require (b2
transferee to sign an assumption agreement that is acceptable {0 Lender and inat
obligates the transferee to keep all the promises and agreemenis made in the Nole and
in this Security Instrument. Borrower will continue to be ebligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior fo the expiration of this period, Lender may invoke any remedies

MO WK
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permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A"f’fv\- - \-‘J-v’l’\_ﬂ.«x.{’.wg\,/ ' N VI D
(Sea]) \\__> Z b ﬁ A‘__‘—-:- -y (Seal)
Barrower - Niel & Janamanchi Borrower - Sharda R Bharatula

Origination Company: Andigo Zradit Union fik/a Motorola Employees Credit Union
NMLSR ID: 411839

Originator: Mary F Muliozzi
NMLSR ID: 665431

A R L
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Loan #: 935612239

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN/f DEVELOPMENT RIDER is made thie 24th day of October, 2019, and is
incorporated into and shall k5 deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrumant”) of the same date, given by the undersigned (the *Borrower”) to
secure Borrower's Note to Andigo C:edit Unlon fik/a Motorola Employees Credit Union (the “Lender”)
of the same date and covering the Proparty lescribed in the Security Instrument and located at.

3 Olympic D5, £outh Barrington, IL 60010
[Prepeitv Address)

The Property includes, but is not limited to, a parcel (f laid improved with a dwelling, together with other
such parcels and certain common areas and facilities, ar, de-scribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the ‘Declaration™). The
Property is a part of a planned unit develcpment known as:

Woods of South Barringta*.
[Name of Planned Unit Development’

{the "PUD"). The Property also includes Borrower's interest in the homeow.sis association or equivalent
enlity owning or managing the common areas and facilities of the PUD (lhe “C4mers Association®) and
the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements mzde in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations 17ir'%:. the
PUD's Constitusnt Documents. The “Constituent Documents” are the (i) Declaration; (jij niticles
of incorporation, trust instrument or any equivalent document which creates the Owmers
Assocciation; and (ili) any by-laws or other rules or regulations of the Owners Assaciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant fo the
Congstituent Documents.
B. Property Insurance. So long as the Qwners Assoclation maintains, with a generally
accepled insurance carrier, a “‘master” or *blanket” policy insuring the Property which is
satisfactory fo Lender and which provides insurance coverage in the amounts (including

w 9"[" 122 39 % ”ll’lljuﬁm!,wmlﬂmm,"muw
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for properly insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain propery insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrrwer shall give Lender prompt notice of any lapse in required propery insurance
coverage provded by the master or blanket policy.

In the evan’ of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss w e Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower 7@ hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums se.ured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability (nzo7ance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associatic- maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraye to Lender.

D. Condemnation. The proserds of any award or claim for damages, direct or
consequential, payable to Borrower in cotnestion with any condemnation or other taking of all or
any part of the Property or the common arecs and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and 7iaax be paid to Lender. Such proceeds shall be
applied by Lender to the sums securad by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall e, except after notice to Lender and with
Lender's prior written consent, either partition or subdivie> the Property or consent to: (i) the
abandonment or termination of the PUD, except for abande:iriant or termination required by law
in the case of substantial destruction by fire or other casuaitv-or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any rovision of the “Constituent
Documents® if the provision is for the express benefit of Lender; (i) teimination of professional
management and assumption of self-management of the Owners Asarttion; or (iv) any action
which would have the effect of rendering the public liability insurance coverap= maintained by the
Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F nai! become
additional debt of Borrower secured by the Security Instrument. Unless Borrower =7.¢ Lender
agree to other tems of payment, these amounts shall bear interest from the date of disbursesment
at the Note rate and shall be payable, with interest, upon notice from Lender to Bor.over
requesting payment.

S LT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

/Lf"} AT S e 7{]\_
: {Seal)

(Seal) oy / aEN

Borrower - Niel S Janamanchi Borrower - Sharda R Bharatula

Origination Comrany: Andigo Credit Unien ffk/a Matorola Employees Credit Union
NMLSR ID: 41489

Qriginator: Mary F Mull>zzi
NMLSR [D: 665431

R -l e JH!HINI"!J‘L”!}"L“J

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 /01
#ongoge Cadence Dogument Conter & 3204 01114 {page 3 of 3 pages)
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LEGAL DESCRIPTION

Order No.:  19016911RL

For APN/Parcel ID(s): 01-28-416-021-0000

LOT 200, IN WOODS OF SOUTH BARRINGTON PHASE 1, BEING A SUBDIVISION IN THE EAST
HALF OF SECTION 28 AND THE NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE ¥ EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 28, 2007 AS
DOCUMEN" MUMBER 0708715084, IN COOK COUNTRY, ILLINOIS,




