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THIRD AMENDPSENT TO DECLARATION OF COVENANTS, CONDITIONS &
RESTRICTIONS AND RECIPROCAL EASEMENTS

(Block 37 Air Rights)

THIS THIRD AMENDMENT.TO DECLARATION OF COVENANTS, CONDITIONS &
RESTRICTIONS AND RECIPROCAL EASEMENTS (this “Amendment”), is made as of the day
of December, 2019, by 108 North State Street1Zhicago) Owner, LLC, a Delaware limited liability company
(“Retail Owner” or “Declarant™) and North State-Gtreet Air Rights (Chicago) Owner, LLC, a Delaware
limited liability company (“Air Rights Owner”), with respect to the real property located in Cook County,
inois.

RECITALS

WHEREAS, Retail Owner and Air Rights Owner enteredinto that certain Declaration of
Covenants, Conditions & Restrictions and Reciprocal Easements dated as of November 21, 2013 and
recorded on January 29, 2015, as Document Number 1502945047.in the kecorder’s Office of Cook County,
[llinois, as amended by that certain First Amendment of Declaration” o Covenants, Conditions &
Restrictions and Reciprocal Easements dated as of January 23, 2015 and recorced January 29, 2015, as
Document Number 1502945048, as amended further by that certain Second Amendment of Declaration of
Covenants, Conditions & Restrictions and Reciprocal Easements dated as of January 10, 7017 and recorded
on March 29, 2017, as Document Number 1708847080 (collectively, the “Qriginal Declaraiion™); and

WHEREAS, Retail Owner is the owner of the land located in Chicago, Illinois legail; described
on Exhibit A attached hereto (the “Retail Parcel”), on which a retail project is located (tiie “Retail

Project”™); and
WHEREAS, Air Rights Owner is the owner of the three dimensional legal parcel situated above

the Retail Project and legally described on Exhibit B attached hereto (the “Air Rights Parcel), on which
a residential project is located (the “Air Rights Project”; and

WHEREAS, certain physical improvements on the fifth and sixth floors of the Air Rights Project
that are the property of Air Rights Owner, and which benefit the structure and improvements of the Air
Rights Project, partially encroach upon the Retail Parcel as depicted on Exhibit C attached hereto (the

“Encroaching Improvements”); and
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WHEREAS, Retail Owner is willing to grant, and Air Rights Owner desires to receive, a perpetual
appurtenant nonexclusive encroachment easement for the use of that certain portion of the Retail Parcel
where the Encroachment Improvements are located, the approximate location of which is depicted on
Exhibit C attached hereto (the “Encroachment Easement Premises™), for the existence, maintenance,
demolition and removal of the Encroachment Improvements (the “Encroachment Easement™); and

WHERFEAS, the Retail Owner and the Air Rights Owner desire to further amend the Original
Declaration as set forth herein. The Original Declaration as modified by this Amendment shall be referred
to as the “Declaration”. '

NOW THEREFORE, in consideration of the foregoing and for other good and valuable
consideration. the receipt and adequacy of which are hereby acknowledged, Retail Owner and Air Rights
Owner, for its¢lf its successors and assigns, hereby declare as follows:

4 Incorporation of Recitals. All of the foregoing recitals are incorporated herein by

this reference theieto with the same force and effect as though recited herein.

2. Athendment of Article 1. Article | of the Original Declaration is amended by

adding a new Section |.R5:

“1,88 Additional Deiined Terms:

1.88.1 “Encroachinzn? Easement” shall have the meaning set forth in that certain
Third Amendment to Declaration of Covenants, Conditions & Restrictions and Reciprocal
Easements, dated as of December| ", 2019, by and between Retail Owner and Air Rights
Owner (the “Third Amendment tc Declaration of Covenants, Conditions &

Restrictions and Reciprocal Easemen’s’™.

1.88.2 “Encroachment Easement Preinises” shall have the meaning set forth in
the Third Amendment to Declaration of Coveneiis, Conditions & Restrictions and
Reciprocal Easements.

1.88.3 “Encroachment Improvements” shall have *iie meaning set forth in the
Third Amendment to Declaration of Covenants, Conditions & Restrictions and Reciprocal

Easements.

3. Grant of Encroachment Easement. Section 2.3 of the Originar, Declaration is

amended by adding the following new Sections 2.3.1 and 2.3.2;

Doc#: US1:13369508v6

“33.1 Retail Owner hereby grants to Air Rights Owner and its Permitees the
Encroachment Easement. The foregoing easement right shall include the right to access the
Fneroachment Easement Premises over, upon, across and through such portions of the
Retail Parcel as are reasonable and appropriate in order to perform any maintenance,
demolition or removal of the Encroaching Improvements or any portion thereof.

232  Unless otherwise provided in this Declaration or otherwise agreed in writing by
the Retail Owner and Air Rights Owner, the Air Rights Owner shall be responsible (as
between the Air Rights Owner and the Retail Owner) for the maintenance and repair of the
Encroachment Improvements installed in the Encroachment Easement Premises.”
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4. Enforcement Rights. A new Section 1527 is hereby added to the Original

Declaration as follows:

“15.27 Enforcement Rights. Air Rights Owner and Retail Owner acknowledge
that Retail Owner is a party to that certain Reciprocal Easement and Operating
Agreement dated December 31, 2008 and recorded as Document Number
0836611089 in the Recorder’s Office of Cook County, Illinois (as amended and
assigned, the “REA”) that encumbers the Retail Project and the Air Rights Project.
Retail Owner agrees that Air Rights Owner shall have the right to cause Retail
Owner to exercise remedies that are available 1o Retail Owner in respect of any
default (beyond any applicable notice and cure periods) by any other party to the
REA that would reasonably be expected to have a material adverse effect on the
Air Rights Project. Retail Owner also grants to Air Rights Owner an irrevocable
ngveer of attorney, coupled with an interest, to exercise such remedies (but only to
tiie-2ysent that Retail Owner fails to do so within ten days after Air Rights Owner’s
written rogoest).”

5. Detined. Terms. Capitalized terms used herein, but not otherwise defined herein,

shall have the meanings.2vén to them in the Original Declaration,

6. Entire Agreement. Except as expressly modified by this Amendment, the Original

Declaration shall remain in fult force-and effect.

7. Governing Law. This Amendment shall be governed by and construed in

accordance with the laws of the State of I1inois.

Dock: US1: 133695086
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this Amendment under
seal the date first above written,

RETAIL OWNER:

108 NORTH STATE STREET (CHICAGO) OWNER, LLC,
a Delaware limited trabtiity-company

(W B, idast
VLT TOSUTT

Title; and

Chief Financial Officer

STATE OF

COUNTY OF

[ certify that the Tollowing person(s) personally appeared before me this day, each acknowledging to me
that he or she voluntarily signed-tnz foregoing document for the purpose stated therein and in the capacity indicated:
(insert ngme only (not title) of individual signing document).

Date:

Official Signature of notary

Notary’s_pamd or typed name, Notary Public
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CIVIL CODE § 1189

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of CALIFCRNIA }

County of LOS ANGE(ZS
On D«é@ ) 2019 before me, MAGGIE MURADIAN, Notary Public
pate 7/ Here Insert Name and Title of the Officer

i tl
personally appeared DA’ V / D _7—7'7 OM /0 éON who proved to me on the basis of

satisfactory evidence to be the person whese name is subscribed tothewithin instrument and acknowledged to
me that he executed the sameinhis authorize. caipzeity, and that by his signature on the instrument the person, or the
entity upon behalf of which the persen acted, executed tiie instrument.

I'certify under PENALTY OF PERJURY under the
Izws of the State of California that the foregoing
parzgraph is true and correct.

I 5% WAGGIE MURADIAN , -
ﬁ 5@ Coud. # 2198264 WITNEGSS mv hand and official seal.
2

%) wotar PUsLIC-CALIFORA. U1
Los ANsELEs Counry ™
Ciloess” Wy Covn, Exp. JUne 17, 2%"

Signature

AN
Place Notary Seal and/or Stamp Above Sigrﬁf.dre i \Notary Public
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AIR RIGHTS OWNER:

NORTH STATE STREET AIR RIGHTS (CHICAGO)
OWNER, IECTa Delaware-tagijted liability company

Title: and
Chief Financial Officer

STATE OF .

COUNTY 07

[ certify thavine following person(s) personally appeared before me this day, each acknowledging to me
that he or she voluntarily'sianed the foregoing document for the purpose stated therein and in the capacity indicated:
_ . (insert name only (not title) of individual signing document).

Date:

Official Signature of notary

Notarv's printed or typed name, Notary Public
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CIVIL CODE § 1189

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

PRI T S S T R T A T S B iy AR S K ST S e B R e S e SR e e R e R R R e

Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of CALIFORNIA }

County of LOS ANGELES.
On DQ@ : V 2019 before me, MAGGIE MURADIAN. Notary Public
Date / Here Insert Name and Title of the Officer

personally appeared D14 V/-b 7?%9/% /D cSOA/ who proved to me on the basis of

satisfactory evidence to be the person wnese name is subscribed tothewithin instrument and acknowledged to
me that he executed the samein his authorizeu ciipacity, and that by his signature on the instrument the person, or the
entity upon behalf of which the person acted, executed iie instrument.

Izertify under PENALTY OF PERJURY under the
imws of the State of California that the foregoing
parzgraph is true and correct.

WITNESS mv.hand and official seal.

/ \
o
L/ 2
Signature /[/ /M

Place Notary Seal and/or Stamp Above @bnature ¥ Notary Public

I
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EXHIBIT A

Retail Parcel Legal Description

COOK COUNTY
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[Exhibit A]

Dock: US1:13368508v6



| etk

1935017080 Page: 9 of 22

"UNOFFIC| A-&eRY

{Retail Parcel}
Main Tract: At-Giade Legal Description

A tract of land consi<tins of all lots, streets and alleys within block 37 of Original Town of Chicago in the East part of the
Southeast Quarter of S(cvisn 9, Township 39 North, Range 14 East of the Third Principal Meridian, together with a strip
of land lying East of and acjoir.ng said block 37 and West of the West line of State Street as established by an act of the
legislature of the State of lllincis, approved March 3, 1845,

Excepting therefrom that part descriona as follows:

That part of the South half of the vacatecWest Court Place lying North of and adjoining the North line of lot 5 inblock
37 in the Original Town of Chicago, and, thatpatt nf Lot § in block 37 in Original Town of Chicago, lying North of a line
described as follows: Beginning ata point on thawestline of said lot 5 whichis 55 feet 10 inches South from the
Northwest corner of said lot 5 and running thence E st along a straight line to a point on the East line of said lot 5 which
is 54 feet 6 inches South from the Northeast corner of raid lot 5;

excepting from said part of lot 5 that part thereof whichis Fes-ribed as follows: Commencing at a point onthe West
line of said lot 5, which is 55 feet 10 inches South of the Noruvest corner of said lot; thence East for a distance of 54
feetalong a straight line, which if extended, wouldintersect the Essuline of said lot S at a point 54 feet 6 inches South
of the Northeast corner of said |ot; thence North, 4 feet B inches; theice West, 54 feet to the Westline of saidlot;
thence South, 4 feet 8 inches to the point of beginning, in Cook County; wlinois;

together with
{Main Tracl Continued} P1 (Below Grade on West Randolph Street}:

That part of West Randolph Street and that part of North State Street and that part of Narth Dearborn Street, ail taken
as a tract in the East part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principal
Meridian, lying beiow a horizontal plane having an elevation of +14.50 Chicago City Datum anu-lyirg 2hove a horizontal
plane having an elevation of -85.50 Chicago City Datum and lying within its horizontal boundaries nrejected vertically
and described as follows: Beginning at the Northwest corner of block 37 of Original Town of Chicago n tae East part of
the Southeast Quarter of said Section 9; thence South 85°08'58" East, along the North line of block 37, i furasaid, and
the Easterly extension thereof, 324.63 feet to the West line of State Street as established by an act of the legislature of
the State of Hlinois, approved March 3, 1845; thence South 89°08'58" East, along said Easterly extension, 16.00 feet to a
point on a line drawn 16.00 feet East of and parailel with the West line of State Street, aforesaid; thence North
00°00°00" East, along said parallel line, 16.31 feet to a pointona line drawn 16.31 feet North of and parallel with the
North line of said block 37; thence North 89°08'58" West, along the last mentioned parallel line, 356.92 feet 1o a point
on a line drawn 16.29 feet West of and paraliel with the West line of said block 37; thence South 00°01'10" West, along
the last mentioned parallel line, 16,31 feet to a point on the Westerly extension of the North line of said block 37;
thence South 85°08'58" East, along said Westerly extension, 16.29 feet to the point of beginning, in Cook County,

linois;
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together with
(Main Tract Continued) P2 {Below Grade on North State Street}:

That part of North State Street in the East part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East
of the Third Principal Meridian, lying below a horizantal plane having an elevation of +14.50 Chicago City Datum and
lying above a horizontal plane having an elevation of -85.50 Chicago City Datum and lying within its horizontal
boundaries projected vertically and described as follows: Beginning at the paint of intersection of the Easterly extension
of the North tins of block 37 of Original Town of Chicago in the East part of the Southeast Quarter of said Section 9 with
the West ling of Scate Street as established by an act of the legislature of the State of lllinois, approved March 3, 1845;
thence South BO7UR'SR" East, along said Easterly extension, 16.00 feet to a point on a line drawn 16.00 feet East of and
paralie! with the Wes 'ne of State Street, aforesaid; thence South 00°00'00" West, along said parallel line, 384.07 feet
to the Easterly extersior, of the $auth line of said block 37; thence North 88°54'02" West, along the last mentioned
Easterly extension, 16.00 fret ta the Waest line of State Street, aforesaid; thence North 00°00'00" East, along the West
line of State Street, aforesaid 524.00 feet to the point of beginning, in Cook County, lllinois;

together with
{Main Tract Continued) P3 {Below Grade 7in West Washington Street}:

That part of West Washington Street and thatnart-of North State Street and that part of North Dearborn Street, all
taken as a tract in the £ast part of the Southeast Nar<ter of Section 9, Township 39 North, Range 14 East of the Third
Principal Meridian, lying below 3 horizontal plane having an elevation of +14.50 Chicago City Datum and lying above a
horizontal plane having an elevation of -85.50 Chicago {1ty Datum and lying within its horizontal boundaries projected
vertically and described as follows: Beginning at the Southiwzsicorner of block 37 of Original Town of Chicago in the
East part of the Southeast Quarter of said Section 9; thence South 88°54'02" East, along the South line of block 37,
aforesaid, and the Easterly extension thereof, 324.79 feet to the West line of State Street as established by an act of the
legislature of the State of Winois, approved March 3, 1845; thence Soutn 88°54'02" East, 16.00 feet to a point on a line
drawn 16.00 feet East of and paraliel with the West line of State Street aroresaid; thence South 00°00'00" West, along
said parallel line, 16.00 feet to a point on a line drawn 16.00 feet South of 7nd paraliel with the South line of said block
37 thence North BB*54'02" West, along the last mentioned paralle! ling, 357.0% reet to a point on 3 line drawn 16.29
faet West of and paraliet with the West line of said block 37; thence North 00°01 1" East, along the (ast mentioned
parailet line, 16.00 feet to a point on the Westerly extension of the South line of szd Fiock 37; thence South 88*54'02"
East, along said Westerly extension, 16.29 feet to the point of beginning, in Cook County, thinois;

together with

(Main Tract Continued) P4 {Below Grade on North Dearborn Street South of Commonwealth Edisor Substation
propertyl

That part of North Dearborn street in the East part of the Southeast Quarter of Section 9, Township 39 North, Range 14
East of the Third Principal Meridian, lying below a horizontal plane having an elevation of +14,50 Chicago City Datum
and lying above a horizontal plane having an elevation of -85.50 Chicago City Datum and lying within its horizontal
boundaries projected vertically and described as follows: Beginning at the Southwest corner of block 37 of Original
Town of Chicago in the East part of the Southeast Quarter of said Section 9; thence North 00°01'10" East, along the
west line of block 37, aforesaid, 131.13 feet to 3 point which is 51.16 feet South of the Northwest corner of lot 5in
block 37, aforesaid, as measured along the West tine of said lot 5; thence North 89°58'46" West, 16.29 feet to a line
drawn 16.29 feet West of and parallel with the West line of said block 37; thence South 00°01'10" West, along said
parallel line, 130.82 feet to the Westerly extension of the South line of seid black 37; thence South 88°54'02" East along

said Westerly extension, 16.29 feet to the point of beginning, in Coak County, llincis;
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together with

{Main Tract Continued) PS5 {Below Grade on North Dearborn Street North of Commonwealth Edison Substation
Property):

That part of North Dearborn Streel in the East part of the Southeast Quarter of Section 9, Township 39 North, Range 14
East of the Third Principal Meridian, lying below 2 horizontal plane having an elevation of +14.50 Chicago City Datum
and lying abovza horizontal plane having an elevation of -85.50 Chicago City Datum and lying within its horizontal
boundaries prejccted vertically and described as follows; Beginning at the Northwest corner of block 37 of Original
Town of Chicagy in the East part of the Southeast Quarter of said Section 9; thence South 00°01'10" West, along the
West line of block 37, »foresaid, 200.29 feet to the Northwest corner of lot S in block 37, aforesaid; thence North
89°01'30" West, 16:49 fest to a line drawn 16.29 feet West of and parallel with the West line of said block 37; thence
North 00°01'10" East, alang «aid paraltel line, 200.26 feel to the Westarly extension of the North fine of said block 37;
thence South 89°08'58" East uicng said Westerly extension, 16.29 feet to the paint of beginning, in Cook County,

Winois;
together with
(Main Tract Continued) P6 {Lower Level Auuye Grade {Approximately 0 to 15 Feet} on West Randolph Street):

That part of West Randolph Street and that part-s: Morth State Street, all taken as a tract in the East part of the
Southeast Quarter of Section 9, Township 39 North, Range 14 £ast of the Third Principal Meridian, lying below a
horizanta! plane having an elevation of +29.50 Chicago lity Datum and lying above a herlzontal plane having an
elevation of +14.50 Chicago City Datum and lying within irs-orizontal boundaries project vertically and described as
follows: Beginning at the Northwest corner of block 37 of Ofiginal Town of Chicago in the East pant of the Southeast
Quarter of said Section 9; thence South 89°08'68" East, along theworth line of block 37, aforesaid, and the Easterly
extension thereof, 324.63 feet to the West tine of State Street as estadtished by an act of the legislature of the State of
Hiinois, approved March 3, 1845; thance South 89°08'58" East, along £aid Easterly extension, 1.50feet toa pointona
line drawn 1.50 feet East of ang parallel with the West line of State Street, aforzsaid; thence North 00°00'00" East,
along said paralie! line, 1.50 feet to @ point on a fine drawn 1,50 feet North ui 2 paraitel with the North fine of said
block 37: thence Narth 89'08'58" West, along the last mentioned paralle) line, 128.13 feet o the Northerly extension of
the West fine of said block 37; thence South 00°01'10" West, along said Northerly ex*=nslon, 1.50 feet to the point of

beginning, in Cook County, Hfinois;

together with

{Main Tract Continued) P7 {Lower Level Above Grade {Approximately O to 15 Feet} on North State’street):

That part of North State Street in the East part of the Southeast Quarter of Section 9, Township 38 Norts, Fange 14 East
of the Third Principal Meridian, lying below a horizontal plane having an elevation of +29.50 Chicago City Datum and
lying above a horizontat plane having an elevation of +14.50 Chicago City Datum and lying within its herizontal
boundaries project vertically and described as follows: Beginning at the point of intersection of the Easterly extension of
the North line of block 37 of Criginal Town of Chicago in the East part of the Southeast Quarter of said Section 9 with
the West line of State Street as established by an act of the legislature of the State of llinois, approved March 3, 1845;
thence South 84°08'58" East, along said Easterly extension, 1.50 feet to a point on 3 line drawn 1.50 feet East of and
parallel with the West line of State Street, aforesaid; thence South 00°00'00" West, along said parallel iine, 384.00 feet
to the Easterly extension of the South jine of said block 37; thence North 88°54'02" West, along the last mentioned
Easterly extension, 1.50 feet to the West line of State Street, aforesaid; thence North 00*00'0D" East, along the West

line of State Street, aforesaid, 384.00 feet to the point of beginning, in Cook County, IHinois;
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together with

{Main Tract Continued) P8 {Upper Level Above Grade {Above Approximately 15 Feet} on West Randolph Street):

That part of West Randoiph Street and that part of North State Street, all taken as a tract in the East part of the
Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principat Meridian, lying below a
horizontal plane having an elevation of +689.50 Chicago City Datum and lying above @ horizontal plane having an
elavation of +25.50 Chicago City Datum and lying within its horizontal boundaries project vertically and described as
follows: Beginning at the Northwest corner of block 37 of Original Town of Chicago in the East part of the Southeast
Quarter of said Sectian 9; thence South 89°08'58" East, along the North line of block 37, aforesaid, and the Easterly
extension thereof, 228:63 feet to the West line of State Street as established by an act of the legisiature of the State of
tllinais, approved Maie 2,.1845; thence South 89°08'58" East, along said Easterly extension, 5.00 feetta 2 point on a
line drawn 5.00 feet Easi.0i 72d parallel with the West line of State Street, aforesaid; thence North 00°00'00" East,
along said parallel line, 5.00 foeT to a point an a fine drawn 5.00 feet North of and paralie! with the North line of said
block 37; thence North 83°08'S5" West, along the fast mentioned parallel line, 329.63 feet to the Northerly extension of
the West line of said block 37; therice 5outh 00°01'10" West, along said Northerly extension, 5.00 feet to the paint of

beginning, in Cook County, Hlinqis;

together with
{Main Tract Continued} P2 {Upper Level {Above &pr oximately 15 Feet} on North State Street);

That part of North State Street in the East part of the Scutheast Quarter of Section 9, Township 39 North, Range 14 East
of the Third Principal Meridian, lying helow a horizontal piaie having an elevation of +689.50 Chicago City Datum and
lying above a horizontal plane having an elevation of +23.50 CHicago City Datum and lying within its horizontal
boundaries project vertically and described as follows: Beginning.at the point of intersection of the Easterly extension of
the North line of block 37 of Originai Town of Chicago in the East part o the Southeast Quarter of said Section 9 with
the West line of State Street as established by an act of the legislatuse ot the State of Iiinois, approved March 3, 1845;
thence South 89°08'58" East, along said Easterly extension, 5.00 feet to a fointon 2 line drawn 5.00 feet East of and
parallef with the West jine of State Street, aforesaid; thence South 00°00'00 " West, along said parallel line, 384.02 feet
to the Easterly extension of the South line of said block 37; thence North 88°54 02" West, along the last mentioned
Easterly extension, 5.00 feet to the West line of State Street, aforesaid; thence North (1°00'00" East, along the West
line of State Street, aforesaid, 384.00 feet to the point of beginning, in Cock County, llin¢is;

together with

(Main Tract Continued) P10 (Upper Level Above Grade {Above Approximately 15 Feet} on West Washingten Street):

That part of West Washington Street and that part of North State Street, all taken as a tract in the East pav. of the
Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian, lying below a
harizontal plane having an elevation of +689.50 Chicago City Datum and lying above 3 horizontal plane having an
elevation of +29.50 Chicago City Datum and lying within its horizontal boundaries project vertically and described as
follows: Beginning at the Sauthwest corner of block 37 of Original Town of Chicago in the East part of the Southeast
Quarter of said Section 9; thence South B8°54'02" East, along the South line of block 37, aforesaid, and the Easterly
extension thereof, 324.79 feet to the Wast line of State Street as established by an act of the legislature of the State of
Ilinois, approved March 3, 1845; thence South 88°54'02" East, 5,00 feetto @ point an a line drawn .00 feet East of and
parallet with the West ling of State Street, aforesaid; thence South 00°00'00" West, along said parallel line, 4.00 teet to
a point on a line drawn 4.00 feet South of and parallel with the South line of said block 37; thence North 88°54'02"
west, along the last mentioned paraliel line, 329.79 feet to the Southerly extension of the West line of said block 37;
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thence North 00°01'10" East, along s2id Southerly extension, 4,00 feet to the point of beginning, in Cook County,
ftiinois;

together with
{Main Tract Continved) P11 {Below Grade on North State Street):

That part of North State Street in the East part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East
of the Third Prisncipal Meridian, lying below 8 horizontal plane having an elevation of +14.50 Chicago City Datum and
Jying above & herizontal plane having an elevation of -85.50 Chicago City Datum and lying within its horizontal
boundaries projectsd vertically and described as foflows: Commencing at the point of intersection of the Easterly
extension of the haripsine of block 37 of Originat Town of Chicago in the East part of the Southeast Quarter of said
Section 9 with the Vwes fne of State Street as established by an act of the legisiature of the State of Hilinois, approved’
tarch 3, 1845; thence Souh 29°08'58" East, along said Easterly extension, 16.00 feet to a point on a ling drawn 16.00
feet East of and parallel with the West line of State Street, aforesaid; thence South 00°00'00" West, along said paraliel
line, 299.07 feet to the point.a! eginning; thence South 90*00'00" East, 4.00 feet; thence South 00°00'G0" West,
101.08 feet to a point on a line draivn 16 00 feet South of and paralle! with the South line of said block 37, thence North
£8754'02" West, along the last mentiosied parailel line, 4,00 feet to a point on the line drawn 16.00 feet East of and
parallel with the West line of State Streel’ aforesaid; thence North 00°00'00" East, along the line drawn 16.00 feet East
of and parallel with the West line of State Sir=ev aforesaid, 101.00 feet to the point of beginning, in Cook County,

iitinois;

together with

{Main Tract Continued) P12 {Upper Level Above Grade {Abcve Approximately 15 Feet} on West Washington Street):

That part of West Washington Street in the East part of the Souihcas: Quarter of Section 9, Township 39 North, Range
14 East of the Third Principal Meridian, lying below a horizontal plant huving an elevation of +689.50 Chicago City
Datum and lying above a horizontal plane having an elevation of +28.55 Chicaga City Datum and lying within its
horizontal boundaries projected vertically and described as follows: Comm:zncilg at the Southwest corner of block 37 of
Origina) Town of Chicage in the East part of the Southeast Quarter of said Sectizn9; thence South 00°01'10" West,
glong the Southerly extension of the West line of block 37, aforesaid, 4.00 feet fo'< pointona fine drawn 4.00 feet
South of and parallet with the South line of said block 37, said point being the point of haginning; thence South
B8*54'02" East, along the last menticned parallel line, 26.03 feet; thence North 89°59/58% West, 26.02 feet 16 the point
of intersection with the Southerly extension of the West line of said blotk 37, aforesaid; thence North 00°01'10" East,
along the Southerly extension of the West line of block 37, aforesaid, 0.50 feet to the point ¢f bey inning, in Cook

County, !iinois;

Except the Media Tower parcels from the Main Tract:

Media Tower Parcels

parcel MT-1 (Upper Limit -85.50 C.C.D. and No Lower Limit)

That part of a tract of Jand consisting of all lots, streets and alieys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 39 North, Range 14 gast of the Third Principal Meridian, together
with a strip of Jand lying East of and adjoining said block 37 and West of the West line of State Street as established by
an act of the legislature of the state of Hlinots, approved March 3, 1845, all taken as 3 tract lying below a horizontat




1935017080 Page: 14 of 22

UNOFFICIAt=GORY

plane having an elevation of -85.50 feet Chicago City Datum and lying within its horizontal boundary projected vertically
and described as follows: Beginning at the southwest corner of block 37, aforesaid; thence North 00°01'10" East, along
the West line thereof, 131.13 feet to the property line of the Commonwealth Edison Company; the next 3 courses being
along said Commaonweaith Edison Company Property line and the Easterly extension thereof; thence South 89°58'46"
East, 54.00 feet; thence South 00%01'22" East, 4.67 feet; thence south 89°58'a6" Fast, 21.82 feet; thence South
50°07'57" East, 28.58 feet; thence South §0°00'00" East, 71.66 feet; thence South 41°59°02" Easl, 34.44 feet; thence
South 34°03'23" East, 10.33 feet; thence South 43707'59" East, 37.49 feet; thence South 00°00'00" West, 50.89 feetlo a
point on the Sauth line of block 37, aforesaid; thence North 88°54'02" West, along the South line of block 37, aforesaid,
a distance of 273.96 feet to the point of beginning, in Caok County, llinois;

together with
parcel MT-2 {UpperwimiL-1.50 C.C.0. Lower Limit -85.50 ¢.c.o)

That part of a tract of land corisisting of all lots, streets and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter ¢ 3ection 9, Township 39 North, Range 14 East of the Third Principal Meridian, together
with a strip of land lying East of anr atljoining said biock 37 and West of the West line of State Street as established by
an act of the legislature of the State of iliinois, approved March 3, 1845, together with the adjoining vacated portions of
west Washington Street and North Deartiorn Street all taken as a tract lying below 3 horizontal plane having an
elevation of -0.50 feet Chicago City Datum an2-lving above a horizontal plane having and elevation of -85.,50 feet
Chicago City Datum and lying within its horizen ' boundary projected vertically and described as follows: Commencing
at the Southwest corner of block 37, afpresaid; \hznie South 00°01'10" West, Along the Southward extension of the
West line of block 37, aforesaid, 16.00 feet to a point on the South line of that part of West Washington Street
heretofore vacated between elevation -85.50 Chicage (ity Datum; thence North 88°54'02™ West, along the
aforementioned South ling, 16.29 feet to a point on the West iine of that part of North Dearborn Street heretofore
vacated between elevation -85.05 Chicage City Datum and kigvatian +14.50 Chicago City Datum, said point being the
point of beginning; thence North 00°00'10" East, along the Wesi e of that part of North Dearborn Street heretofore
vacated, aforesaid, 146.82 feet to the Westerly extension of the proreny line of the Commonwealth Edisan Company;
the next 3 courses being along the Commonwealth Edison Company.pioperty line and the Westerly and Easterly
extensions thereof; thence South B9*58'46" East, 70.29 feet; thence South00°01'22" East, 4.67 feet; thence South
89°58'46" Easl, 21.82 feet; thence South 50°07'S7" East, 28.58 feet; thence Soih 90°00°00" East, 71.66 feet; thence
South 41°59°02" East, 34.44 feet; thence South 34°03'23" East, 10.33 feet; therce South 43°07'S9" East, 37.49 feet;
thence South 00"00'00" West, 66.89 feet to 3 point on the South line of that part of ¥est Washington Street heretofore
vacated, aforesaid; thence North £8°54'02" West, along the aforementioned South lire, 210.25 feet to the point of

beginning, in Cook County, filinols;
together with
Parcel MT-3 {Upper Limit +14.50 €.C.D. Lower Limit-0.50 C.C.D.)

That part of a tract of land consisting of all lots, streets and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian, together
with a strip of land lying East of and adjoining said block 37 and West of the West line of State Street as established by
an act of the legislature of the State of Minois, approved March 3, 1845, together with the adjoining vacated portions of
West Washington Street and North Dearborn Street all taken as a tract tying below a horizontal plane having an
elevation of +14.50 feet Chicago City Datum and lying above a horizontal plane having an elevation of -0.50 feet Chicago
City Datum ang lying within its horizontal boundary projected vertically and described as follows: Commencing 2t the
southwest corner of block 37, aforesaid; thence South 00*01'10" West, along the southward extension of the West line
of block 37, aforesaid, 16.00 feet to a point on the South line of that part of West Washington street heretofore
vacated between elevation -85,50 Chicago City Datum and elevation +14.50 Chicago City Datum,; thence North
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88°54'02" West, along the aforementioned South line, 16.29 feet a point on the West Line of that Part of North
Dearborn Street heretofore vacated between elevation -85.50 Chicago City Datum and elevation +14,50 Chicago City
Datum, sald point being the point of beginning; thence North 00°01'10" East, along the West line of that part of North
Dearborn Street heretofore vacated, aforesaid, 146.82 feet to the Westerly extension of the property line of the
Commaonweaith Edison Company; the next 3 courses being along the Commonwealth Edison Company property line
and the Westerly and Easterly extensions thereof; thence South 89°58'46" East, 70.29 feet; thence South 00°01'22"
gast, 4.67 feet; thence South 89°58'46" East, 26.91 feet; thence South 00°00'00" West, 6.35 feet; thence South
90*00'00" East, 100,28 feet; thence south 00"00'00" West, 18.20 feert; thence South 50°00'00" East, 28.35 feet; thence
South 45°00'00" East, 34.69 feet; thence South 00°00'00" West, 57.85 feet to a point on the South line of that part of
West Washiigion Street heretofore vacated, aforesaid; thence North 88'54'02" West, along the aforementioned South

line, 250.47 feetto the point of beginning, in Cook County, Hlinais;

together with
Parcel MT-4 (Upper Limit +29:58 C.C.D. Lower Limit +14.50 C.C.D.}

That part of a tract of fand consisti/ig f all lots, streets and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Sectiun 9, Township 38 North, Range 14 tast of the Third Principal Meridian, together
with a strip of lang lying East of and adjoining said block 37 and West of the West line of State Street as established by
an act of the legislature of the State of lllinzis; soproved March 3, 1845, all taken as a tract lying below a horizontal
plane having an elevation of +23.50 feet Chiczgr-City Datum and lying above a horizontal plane having an elevation of
+14.50 feet Chicago City Datum and lytng within-its Horizontal boundary projected vertically and described as follows:
Beginning at the Sauthwest corner of block 37, afor:said: thence North 00°01'10" East, alang the West line thereaf,
89.92 feet; thence South 90°00'00" East, 70.52 feet; thince Sorth 58°10'30" East, 55.15 feet; thence South 90°00'00"
East, 26.31 feet; thence South 00°00'00" West, 6.46 feet; thence South 90°00'00" East, 50.50 feet; thence South
00°00°00" West, 10.32 feet; thence South 90°00'00" East, 15.05 fret; thence South 45°00'00" East, 35.16 feet; thence
South 00°00'00" West, 77.94 feet; thence South 90°00'C0" East, 04, feet; thence South 00"00'00" West, 3.92 feet to a
point on the South line of block 37, aforesaid; thence North 88°54'07" West, along the South line of block 37, aforesaid,
a distance of 234.59 feet to the point of beginning, in Cook County, {nais;

together with
parcel MT-5 {Upper Limit +34.50 C.C.0D. Lower Limit 429.50 C.C.D.}

That part of a tract of tand consisting of all lots, streets and alleys within block 37 of Origir.al Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 39 North, Range 14 £ast of the Third Pincig al Meridian, Logether
with a strip of land lying East of and adjoining said block 37 and West of the West line of State 3(r=ctas established by
an act of the legislature of the State of lllinois, approved March 3, 1845, all taken as a tract lying belew a horizontal
plane having an elevation of +34.50 feet Chicago City Datum and lying above a horizontal plane haviig an elevation of
+29.50 feel Chicago City Datum and lying within its horizontat boundary projected vertically and descriled as follows:
Commencing at the Southwest corner of block 37, afaresaid; thence South 00°01'10" West, along the Southerly
extension of the West line of block 37, aforesald, 4.50 feet to a point on the South line of that part of West Washington
street heretofore vacated between elevation +29.50 Chicago City Datum and elevation +689.50 Chicago City Datum,
said point being the polnt of beglnning; thence North 00°01'10" East, along the West line of said block 37, and its
Southerly extension, 94.42 feet; thence South 30°00'00" East, 70.52 feet; thence North 58°10'30" East, 55.15 feet;
thence South 90°00'00" East, 26.31 feet; thence South £0°00'00" West, 6.46 feet; thence South 90°00'C0" East, 50.50
feet; thence South 0G*00'00" West, 10.32 feet; thence South 90°00'00" East, 15.05 feet; thence South 45*00°00" East,
35.16 feet; thence South 00°00'00" West, 77.94 feet; thence South 50°00'00" East, 0.42 feet; thence South 00700'00"
West, 7.92 feet to a point on the South fine of that part of West Washington Street heretofore vacated, aforesaid;
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thence North 88°54'02" West, along the aforementioned South line, 708.56 feet; thence North $9*59'53" West, along
the aforementioned South line, 26.02 feet to the point of beginning, in Cook County, llinois;

together with
parcel MT-6 (Upper Limit +52.50 C.C.D, Lower Limit +34.50 C.C.D.)

That part of a tract of land consisting of all lots, streets and alleys within block 37 of original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian, together
with a strip of 1end lying East of and adjoining said block 37 and West of the West line of State Street as established by
an act of the legislature of the State of inois, approved March 3, 1845, together with the adjoining vacated portion of
West Washington Strart afl taken as a tract lying below 2 herizontal plane having an elevation of +52.50 feet Chicago
City Datum and lying shuva 2 horizontal plane having an efevation of +34.50 feet Chicago City Datum and lying within its
horizontal boundary proec.ed vertically and described as follows: Commencing at the Southwest corner of Block 37,
aforesaid; thence South 00°0Y10" West, along the Southerly extension of the West line of Block 37, aforesaid, 4.50 feet
to a point on the South line of !=at part of West Washington street heretofore vacated between glevation +29.50
Chicaga City Datum and elevation ¢ 649.50 Chicago City Datum, said point being the point of beginning; thence North
00“D1'10" £ast, along the West line of said Black 37, and its Southerly extension, 94.42 feet; thence South 50°00'00"
East, 70.52 feet; thence North 58°10'30" “ast) 55.15 feet; thence South 90°00'00" East, 26.31 feet; thence South
00°00'00" West, 6.46 feet; thence South $2°0'Q0" East, 50.50 feet; thence South 00°D0'00" West, 2.88 feet; thence
South 90°00'00" East, 39.92 feet; thence South2'00'01" West, 110.25 feet; thence South 90°00'00" East, 0.42 feet;
thence South 00°00'00" West, 7.92 feetto 3 poirtor the South line of that part of West Washington Street heretofore
vacated, aforesaid; thence North 88°54'02" West, along the aforementioned South line, 208.56 feet; thence North
89°559'59" West, along the aforementioned South line, 16.02 feet to the point of beginning, in Cook County, lllingis;

together with
parcel MT-7 {Upper Limit +103.83 C.C.D. Lower Limit +52.50 C.C.D;

That part of a tract of fand consisting of all fots, streets and alleys within bluck 27 of Original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Tawnship 39 North, Range 14 Eszt of the Third Principat Meridian, together
with a strip of land lying East of and adjoining said block 37 and West of the Wesutne of State Street as established by
an act of the legislature of the State of lllinois, approved March 3, 1845, together with the adjoining vacated portion of
West Washington Street all taken as a tract lying below a horizontal plane having an elevation of +103.83 feet Chicago
City Datum and lying above a horizontal plane having an etevation of +52.50 feet Chicagn City Datum and lying above @
horizontal boundary projected vertically and described as foltows: Commencing at the southwesy corner of block 37,
aforesaid; thence South 00°01'10" West, along the Southerly extension of the West line of bluz! 37, aforesaid, 4.50 feet '
to 2 point on the South line of that pa rt of West Washington Street heretofore va cated between elevation +29.50
Chicago City Datum and elevation +689.50 Chicago City Datum, sald point being the point of beginritg; thence North
00°01'10" East, along the West line of said block 37, and its Southerly extenslon, 123.50 feet; thence Sciih 90700'00"
East, 234.09 feet; thence South 00°00'00" West, 119.58 feet; thence South gg~00'00" East, 0.42 feet; thence South
00°C0'00" West, 7.92 feet to a paint on the South line of that part of West Washington Street heretofore vacated,
aforesaid; thence North 83°54'02" West, along the sforementioned South line, 208.56 feet; thence North 89°59'59"
Waest, along the aforem entioned South line, 26.02 feet o the point of beginning, in Cook County, llinois;

together with

Parcel MT-B (Upper Limit +117.83 C.C.D. Lower Limit +103.83 c.Cc.D.)
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That part of a tract of land conslsting of all lots, streets and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 39 North, Range 14 East of the Third Principal Meridian, together
with a strip of land lying East of and adjoining said block 37 and West of the West line of 5tate Street as established by
an act of the legislature of the State of lilinois, approved March 3, 1845, together with the adjoining vacated portion of
West Washington Street all taken as a tract lying below a horizontal plane having an elevation of +117.83 faet Chicago
City Datum and lying above 3 horizontal plane having an elevation of +103.83 feet Chicago City Datum and lying within
its horizontal boundary projected vertically and described as follows; Commencing at the Southwest corner of block 37,
aforesaid: thence South 00°01'10" West, along the Southerly extension of the West line of block 37, aforesaid, 4.50 feet
to a point on the South line of that part of West washington Street heretofore vacated between elevation +29.50
Chicago City'uatim and elevatian +689.50 Chicago City Datum, said point being the point of beginning; thence North
00°01'10" East, zione the West line of said block 37, and its Southerly extension, 123.50 feet; thence South $0°00'00"
East, 234.50 feet; thenze South 00°00'00" West, 32.64 feey; thence North 90°00'00" West, 3.58 feet; thente South
00°00'00" West, 90.20 f_et; thence South 90°00'00" East, 1.75 feet; thence South 00°00'00" West, 4.63 faet to a point
on the South line of thal part of West Washington Street heretofore vacated, aforesaid; thence North 88°54'02" West,
along the aforementioned souw line, 206.73 feet; thence North 89°59'59" West, along the aforementioned South line,
26.02 feet to the point of begir eing, in Cook County, Itlinois;

together with
parcel MT- (Upper Limit +689.50 C.C.D. Lewas Limit +117.83C.C.D)

That part of a tract of land consisting of all lots, st-es¢s and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Section g, Townshii 35 North, Range 14 East of the Third Principal Meridian, together
with a strip of land lying East of and adjoining said blocl 37 end West of the West line of 5tate Street as established by
an act of the legislature of the State of lllinois, approved mzCh 3, 1845, together with the adjoining vacated portion of
West Washington Street all taken as 3 tract lying below a horizontal plane having an efevation of +689.50 feet Chicago
City Datum and lying above a horizontal plane having an elevatior o7 +117.83 feet Chicago City Datum and lying within
its horizontal boundary projected vertically and described as follows:“cmmencing at the Southwest corner of block 37,
aforesaid; thence South 00°01'10" West, along the Southerly extensin ot the West line of block 37, aforesaid, 4.50 feet
to 2 point on the South line of that part of West Washington Street hereto’ore racated between elevation +28.50
Chicago City Datum and elevation +689.50 Chicago City Datum, said point being the point of beginning; thence North
00°01'10" East, along the West line of said block 37, and its Southerly extensior. 373.50 feet; thence South $0°00'00"
East, 234.50 feet; thence South 00°00°00" West, 127.50 feet to a point on the Souin ae of that part of West
washington Street heretofore vacated, aforesaid; thence North 88°54'02" West, along the aforementioned South line,
208.56 feet; thence North 83°59'55" West, along the aforementioned South line, 26.02 fe2t to the point of beginning, in

Coak County, llfingis;
together with
parcel MT-10 (No Upper Limit Lower Limit +689.50 CCD)

That part of a tract of land consisting of all lots, streets and alleys within block 37 of Original Town of Chicago in the East
part of the Southeast Quarter of Section 9, Township 33 North, Range 14 East of the Third Principal Meridian, together
with a strip of land lying East of and adjoining said block 37 and West of the West line of State Street as established by
an act of the legislature of the State of lllinois, approved March 3, 1845, all taken as 2 tract lying above a horizontal
plane having an elevation of +689.50 feet Chicago City Datum and lying within its horizontal boundary projected
vertically and described as follows: Beginning at the Southwest corner of block 37, aforesaid; thence North 00°01"10"
East, along the West line of said block 37, 118.00 feet; thence South 90°00'00" East, 234.50 feet; thence South
00°00°00" West, 123.50 feet to a point on the South fine of block 37, aforesaid; thence North 88°54'02" West, along the

aforementioned South line, 234.59 feet to the point of beginning, in Cook County, llinois;
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EXHIBIT B

Air Rights Parcel Legal Description

PARCEL 1:
{(PART BETWEEN +92.50 C.C.D. TO +689.50 C.C.D}

THAT PART OF VACATED WEST RANDOLPH STREET TOGETHER WITH THAT PART OF
VACATED NORTH STATE STREET TOGETHER WITH THAT PART OF A TRACT OF LAND
CONSISTING OF ALL LOTS, STREETS AND ALLEYS WITHIN BLOCK 37 OF ORIGINAL TOWN
OF CHICAGD AN THE EAST PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP
39 NORTH, RARGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A
STRIP OF LAND LYINZ EAST OF AND ADJOINING SAID BLOCK 37 AND WEST OF THE WEST
LINE OF STATE STREFT-AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE
OF ILLINOIS, APPROVEDMARCH 3, 1845, ALL TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN-ELEVATION OF +689.50 FEET CHICAGO CITY DATUM
AND ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +92.50 FEET CHICAGO
CITY DATUM AND LYING WITHIN|YTSHORIZONTAL BOUNDARY PROJECTED VERTICALLY
AND DESCRIBED AS FOLLOWS: BEGINMING AT THE NORTHWEST CORNER OF BLOCK 37,
AFORESAID; THENCE NORTH 00°01'10" EA5 1, ALONG THE WESTERLY LINE OF THAT PART
OF VACATED WEST RANDOLPH STREET, AFORESAID, 5.00 FEET TO THE NORTHWEST
CORNER THEREQF; THENCE SOUTH 89°08'58" EAST, ALONG THE NORTHERLY LINE OF
THAT PART OF VACATED WEST RANDOLPH STREER, AFORESAID, 329.63 FEET TO THE
EASTERLY LINE OF THAT PART OF VACATED NORTH ST/ATE STREET, AFORESAID; THENCE
SOUTH 00°00'00" WEST, ALONG THE EASTERLY LINE OF T!AT PART OF VACATED NORTH
STATE STREET, AFORESAID, 89.12 FEET; THENCE NORTH 9U"00'00" WEST, 229.85 FEET;
THENCE SOUTH 12°36'25" WEST, 46.74 FEET; THENCE SOUTH 15°29'45" WEST, 41.34
FEET; THENCE NORTH 90°00'00" WEST, 78.44 FEET TO THE WEST'LINE OF BLOCK 37,
AFORESAID; THENCE NORTH 00'01'10" EAST, ALONG THE WEST LINE'CF BLOCK 37,
AFORESAID 174.43 FEET TO THE POINT OF BEGINNING, IN COOK COUNT?, ILLINOIS.

PARCEL 2:
(PART ABOVE +689.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS WITHIN
BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND ADIOINING
SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN
ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845, ALL
TAKEN AS A TRACT, LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF
+689.50 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST

[Exhibit B]
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CORNER OF BLOCK 37, AFORESAID; THENCE SOUTH 89°08'58" EAST, ALONG THE NORTH
LINE OF SAID BLOCK 37 AND THE EASTERLY EXTENSION THEREQOF, 324.63 FEET TO THE
WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE
STATE OF ILLINOIS, AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG SAID WEST
LINE, 84.19 FEET; THENCE NORTH 90°0000" WEST, 224.85 FEET; THENCE SOUTH
12°36'25" WEST, 46.74 FEET; THENCE SOUTH 15 39'45" WEST, 41.34 FEET; THENCE
NORTH 90°00'00" WEST, 78.44 FEET TO THE WEST LINE OF BLOCK 37, AFORESAID;
THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE OF BLOCK 37, AFORESAID
174.43 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIF-EASEMENT IN FAVOR OF PARCELS 1 AND 2 AS CREATED BY
DECLARATION OF ZASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS, DATED
NOVEMBER 10, 2005 AND RECORDED NOVEMBER 14, 2005 AS DOCUMENT NUMBER
0531834084, MADE BY CHICAGO TRANSIT AUTHORITY, A MUNICIPAL CORPORATION OF
THE STATE OF ILLINO!S, 105 NORTH STATE STREET II, L.L.C., A DELAWARE LIMITED
LIABILITY COMPANY, BLOCK 37, L.L.C, A DELAWARE LIMITED LIABILITY COMPANY AND
BLOCK 37 OFFICE, L.L.C., A DELAWARF LIMITED LIABILITY COMPANY; FOR THE
FOLLOWING PURPOSES:

{A) INGRESS, EGRESS AND ACCESS TO ANC.EROM THE BLOCK 37 PARCEL OVER, UNDER,
ACROSS AND THROUGH THE PORTION OF THE-QEVELOPMENT SITE FOR THE PURPOSE OF
DEVELOPMENT AND CONSTRUCTION OF THE DEVZLOPMENT PROJECT AND THE CTA
PROJECT, INCLUDING, WITHOUT LIMITATION, CONSTRUCTION AND COMPLETION 8Y 108
NORTH STATE STREET I, L.L.C. OF THE MILLS PORTION OF 7HE CTA PROJECT PURSUANT
TO THE DEVELOPMENT AGREEMENT (SUCH EASEMENT TCNCLUDE, WITHOUT
LIMITATION, NECESSARY EXCAVATION, TUNNELING, CONSTRUCTION, MATERIAL
STORAGE AND ALL OTHER RELATED CONSTRUCTION ACTIVITY BY LONTRACTORS,
SUBCONTRACTORS, REPRESENTATIVES, SURVEYORS, CONSULTANTS, EVIPLOYEES AND
AGENTS FROM TIME TO TIME OF BLOCK 37, L.L.C., 108 NORTH STATE STReER 1], L.L.C,
BLOCK 37 OFFICE, L.L.C., A DELAWARE LIMITED LIABILITY COMPANY AND CHIZACO
TRANSIT AUTHORITY, AS THE CASE MAY BE) (DEFINED THEREIN AS THE "CONSTRUCTION
ACCESS EASEMENTS"); {B) SUPPORT IN AND TO ALL STRUCTURAL MEMBERS, SLABS,
CAISSONS, BEAMS, FOUNDATIONS, COLUMNS AND OTHER FACILITIES LOCATED WITHIN
THE DEVELOPMENT PROJECT (DEFINED THEREIN AS THE "SUPPORT EASEMENTS"); {C)
INSTALLATION, USE AND MAINTENANCE OF UTILITY LINES AND FACILITIES, INCLUDING
THE RIGHT TO INSTALL, LAY, MAINTAIN, REPAIR, REPLACE LINES, WIRES, CONDUITS AND
EQUIPMENT FOR UTILITY SERVICE REQUIRED FOR THE DEVELOPMENT PROJECT (DEFINED
THEREIN AS THE "UTILITY EASEMENTS"); (D) CONSTRUCTION, USE AND MAINTENANCE
OF COMMON WALLS, FLOORS, CEILINGS AND ENCLOSURES ALONG ANY COMMON
PROPERTY LINES AND BOUNDARIES, INCLUDING THE RIGHT TO MAINTAIN
UNINTENTIONAL ENCROACHMENTS RESULTING FROM CONSTRUCTION OF THE
DEVELOPMENT PROJECT (DEFINED THEREIN AS THE "COMMON EASEMENTS"); {E) SUCH
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EASEMENTS AS SHALL BE REASONABLY NECESSARY FOR THE CONSTRUCTION, REPAIR,
REPLACEMENT, MAINTENANCE AND OPERATION OF THE DEVELOPMENT

PROJECT {DEFINED THEREIN AS "MISCELLANEQUS EASEMENT"); AND (F) INGRESS,
EGRESS AND ACCESS OVER, ACROSS AND THROUGH THE CTA PARCEL AND THE EXISTING
CTA FACILITIES AS SHALL BE REQUIRED TO ENABLE 108 NORTH STATE STREET Il, L.L.C. TO
EXERCISE THE "MILLS SELF-HELP RIGHT" AS PROVIDED IN THE DEVELOPMENT
AGREEMENT (DEFINED THEREIN AS THE "MILLS SELF-HELP RIGHT EASEMENT").

PARCEL 4.

EASEMENT5MACLUDING FOR PEDESTRIAN ACCESS, TEMPORARY CONSTRUCTION,
UTILITIES, COMMTiLAREAS AND MAINTENANCE AND REPAIR), AFFORDED TO THE "AIR
RIGHTS PARCEL" AL DEFINED IN, AND AS ARE SET FORTH AND MORE PARTICULARLY
DESCRIBED IN, THE DECLARATION OF COVENANTS, CONDITIONS & RESTRICTIONS AND
RECIPROCAL EASEMENTS f8LOCK 37 AIR RIGHTS) DATED NOVEMBER 21, 2013,
RECORDED JANUARY 29, 2015, A5 DOCUMENT NUMBER 1502945047 AS AMENDED BY
THE FIRST AMENDMENT OF DECLARATION OF COVENANTS, CONDITIONS &
RESTRICTIONS AND RECIPROCAL EASEMENTS (BLOCK 37 AIR RIGHTS) DATED JANUARY
23, 2015, AND RECORDED JANUARY 29, 2015, AS DOCUMENT NUMBER 1502945048.

Pin No.17-09-451-036-0000
Pin No.17-09-451-037-0000
Pin No.17-08-451-038-0000

Note for information: Being commonly known as Air Rights Parcel at 108 North State
Street, in the City of Chicago, Cook Cuunty, lllinois.
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EXHIBIT C

Encroachment Easement Premises
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