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MORTGAGE

MIN #: 100154100000503912

This Security Instrument dated/. NOVEMBER 22, 2019. ;- andiincliding any. Riders thercto, is between
Consumer RAMADAN KERAYOY AND ALIE KEHAYOVA, AS TENANTS IN COMMON

also known as Mortgagor, and MERS (sblely as nominee tor Co-Owner, 2004-000054, LLC
and 1ts successors and assigns,
also known as Mortgagee) and the successors-and assigns of MERS.

This Security Instrument sceures to MERS, solely as nomince for Co-Owner and its successers and assigns, as
mortgagee under this Securily Instrument, the performance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, wizislicontain a promise from Consumer to pay the Original
Acquisition Balance of $ 429,446 .00 plus acuried unpaid Prefit Payments thereunder. This Security
Instrument also secures dny modifications, cxtensions and renerals.of the Co-Ownership Agreement and Obligation
1o Pay; and such sccurity shall remain until the Maturity Date whichshall be no later than DECEMBER 1, 2034

MERS is the mortgagee under this Security Instrument. Consumer undsratands and agrees that MERS helds only
legal title to the interests granted by Consumer in this Securily Instrumeit, bu; if necessary (o comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) hasdbaright: to exercise any or all of those
interests, inchading, but not limited to, the right to foreclose and sell the Propeits, and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Ipstrument,

DEFINITIONS

Words used tn multiple scetions of this docurnent are defined betow and other words are defiziein Sections 3, 01,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section [6.

"Security Instrument” means this agreement, and any Riders thereto, that secures to MLRS, -astnominee for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation 1o Pay.

"Consumer™ means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownershp
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments lo acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer’s rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument. :
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"Co-Owner" means the serics limited liability compuny that- (i) purchases a percentage of the Property {rom the Seller
to facilitate Consumer' s acquisition of the Property; or (11) acquires certain rights with respeet to the Property from
Consumer to facilitate Consumer's replacing standurd interest-bearing mortgage financing; or (in) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and relaled contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and retated contracts. Co-Owner is a limited hability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership mnterest in the Property and may transfer and assipn together its inlerest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS 1s organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that évidences Consumer's promise lo pay the
Monthly Payménis (which includes Acquisition Payments applied towards the Original Acquisition Balunce), and any
riders or addenda thercto, as reflected in the Co-Ownership Agreement, which Obligation to Pay 1s executed to induce
the Arrangemen?. Consumer will pay the Original Acquisition Balance in full not later than DECEMBER 1
2034 Satrity Date). :

"Property™ means the pioperty that is deseribed below under the heading "Transfer of Rights in the Property” and
all improvements situated theieon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer's ownershiziinterest in the Property as a resull of any Acquisition Payments made by Consumer
or otherwise as provided in the Co-Givnership Agreement.

"Transaction” means the coniractual obligations entered inte between the Censumer, Co-Owner and Financier
resulting in, or stemming from, the acquisition of the Property, or the replacement of home finaneing m compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instrunigrthat are executed by Consumer. The following Riders are 1o be
executed by Consumer [check box as applicable]:

[} Adjustable Profit Payment Rider [] Condomizaun Rider [ Second Home Rider
(] Balloon Rider (] Planned Uit Development Rider {1 Other(s)
[1 1-4 Family Rider ] Biweekly Payinsi Rider

"Applicable Law" mcans all controlling applicable federal laws (inciyling the Real Estate Settlement Procedures Act
(RESPA, 12 U.S.C. § 2601 et seq.) and its implementing regulation, Regalation X (12 C.F.R. Part 1024}, as they
might be amended from time to time, or any additional state and lozal statutes, regulations, ordinances and
administrative rules and orders (that have the eifeet of law) as well as all apriteable final, non-appealable judicial
opinions.

“Acquisition Payments™ mean that portion of the Consumer's Monthly Payments thi is applied to increase the
Consumer's ownership interest in the Property, which varies by month tn accordance +ith the Schedule. -

"Community Association Dues, Fees, and Assessments'” means all dues, fees, assessmentsapa other charges that
arc imposed on Consumer or the Property by a condominium association, homeowners assicration or similar
organization,

"Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cheek, drall, or
similar paper instrumeni, which ts mitiated through an clectronic terminal, telephonic instrument, computer, of
magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, translers nitiated by
lelephone, wire transfers, and automated clearinghouse transfers.

"Escrow [tems” means those items that are described in Section 3.
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"Periodic Payment" mcans Profit Payments, Acquisition Payments and Escrow ltems.

"Profit Payments"” means that portion of the Monthly Payment that Consumer pays lo Co-Owner or Co-Owner’s
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by anv third
parly (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or destruction
of, the Property; (i1) condemnation or other taking of all or any part of the Property; (in) conveyance m lieu of
condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellancous Proceeds.

"Mortgage Insurance"” means insurance pad for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Successor in lLirerest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Codspear's obligations under the Obligation to Pay and/or this Sccurity Instrument.

ADDITIONAL DEFINITIONS

Certain terms as defined in {niy'Szeurity Instrument have been redacted or truncated for presentation in summary form,
however, the substance of thest terms 1s intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms definied above, this Security Instrument contains certain terms that are defined in the
Definitions of Key Terms (" Defimitivns®) that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs of this=Security Instrument, For instunce, terms such as Co-Owner, Monthly
Payment and Co-Owner’s Assignee are {2rms that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defined torms. Capitalized terms that are used 1n this Sccurity Instrument but
that are not defined in the Definitions have the vieaning aseribed to them in the context in which they are used in this
Security Instrument and the common and undersietmeaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUWERTS

In the event of a conflict between the provisions of this Securiiy Justrument and any other Transaction decument on
malters relating to the security interest granted hereunder, and the Znforeement and the Exercise of Remedies related
thereto, the provisions of this Sccurity Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

{n and for the consideration stated above, Consumer does hereby mortgage and vearrGats, grants and conveys to MERS
(selely as nominege [or Co-Owner and Co-Owner's successors and assigns) and to theduserssors and assigns of MERS,
the Consumer's interest in the Property, now owned or hereatter acquired (including, buthet limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Payinints made by Censumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit A (attached hereto and the
Co-Ownership Agreement, located in the

COUNTY of _COOK which currently ars the address of

| Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

7640 WEST ADDISON STREET

{Strea1]
CHICAGO iL 60634 {"Property Address™)
{City}] [State] |Zip Code]
Contract #: 10000050361 . DocMagic €7nmms
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SEE EXHIBIT A

Parcel 11D Number: 12-24-107-060-0000

TOGETHER WITH all the improvements now or hereafter erccted on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer 1s law{ully setzed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of reeord. Consumer
warrants and will defend generally the title 1o the Property against all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
Himited variattons by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real properly

UNIFORM COVEilANTS. Consumer and Co-Cwrer covenant and agree as follows:

1. Payments Unace sdligation to Pay and Late Payment Fees. Conswmer shall pay when due the Monthly
Payments under the Co-Cwucrship Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U. 8. currency. Hoviever, il any check or other instrument received by Co-Owner as payment under the
Consumer’s Obligation to Payor this Sceurity Instrument is returned to Co-Owner unpaid, Co-Owner may require
that uny or all subsequent payments’dus under the Consumer' s Obligation o Pay and this Security Instrument be made
in one or more ol the following lorms/us sclected by Co-Owner: (a) cash;, (b) money order; (¢) certified check, bank
cheek, treasurer's check or cashier's chedk, provided any such check 1s drawn upon an institution whose deposits ure
insured by a federal agency, instrumentality. ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the Consumer's Obligation
10 Pay or al such other location as may be designated by Co-Owner in accordance with the notice provisions in Scetion
15 of this Sceunty Instrument. Co-Owner may returr: any payment or partial payment 1f the pavment or partial
pavments are insufficient to bring the Monthly Paymenis/Cerrent. Co-Owner may accept any payment or partial
pavment insufficient to bring the Monthly Pdvmenls current; without waiver of any rlghts hercunder or prejudice to
its rights to refuse such pavment or pnrlml payments in th favdee, but Co-Owner ts not obhgated to apply such
payments at the time such payments are accepted. No oftset or claini v imich Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Payneats due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreeipénis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribeddrniis Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments recerved by Co-Owner under thie Co-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profitayment; second, 1o Acquisition
Payments; third, to pay Escrow llems as deseribed h(.]ow, (ourth to Late Payment Ieel, and fifth, to other charges
that are part of Other Payments.

[f Co-Owner receives a payment lor a delinquent Periedic Pavment which includes a sufficient aropiito pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Laed’2yment Fees. If
more than one Periodic Payment is ontstanding, Co-Owner may apply any payment received from Consumer to the
repayment of the Periodic Payments 1f, and to the extent that, each Periodic Payment can be pid in full ' the extent
that any excess exists after the payment is applied (o the full payment of one or more Periodic Payments, such excess
may be upplied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay. .

Any application of payments, insurance proceeds, or other procecds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.
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3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in tull, @ sum to provide for
payment of amounts due lor: (a) taxes and assessments and other ttems which can attain priority over this Security
Instrument as a lien or cncumbrance on the Property; (b) premiums for any and all tnsurance required by Co-Cwner
under Section 3, including premiums for policics for Consumer's Insurance included tn a single pohicy along with
Property ln:».umn(.c, {¢) leaschold payments or ground rents on the Property, if any; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Consumer lo Co-Owner in licu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, 1f any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
ltem. Consumer shall promptly furnish to Co-Owner all notices ol amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation 1o pay for Escrow Items.
Co-Owner may waive Consumer' s obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event ol such waiver, Consumer shall pay directly, when and where pavable,
the amounts die thr any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furmish to CG-Owner receipts evidencing such payment within such time pertod as Co-Owner may require.
Consumer's obligition to make such payments and to provide reccipls shall for all purposes be deemed to be a
covenant and agreemint contained in this Sceurity Instrument, as the phrase "covenant and agreement” is used in
Sectiont 9. If Consumer = ¢bligated to pay Escrow ltems directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Escrow dtem, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then be obligated under Section 9 to repay to Ca-Owner any such amount. Co-Owner may revoke the
waiver as (o any or all Escrés [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co-Cwaer Tor all Escrow Ttems, and in such amounts, that are then required under
this Section 3.

Co- O\\ ner may, at any lime collect dnd hoid Escrow Tlum% in an amount (a) sufficient to pcrmil Cn -Owner to applv

Co- mer can rt.qum, under Apphcablu Law. Co~Cwner shall thlmdtc the amount ot Escrow ]leb due on the basis
of current data and reasonable estimates of expenditures of fulure Escrow [tems or otherwise in accordance with

Applicable Law.

The Escrow [tems shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution wiose deposils are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no ke than the time specified under Applicable Law.
Co-Owner shall not charge Consumer tor holding and applying the/Escrow Items, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Co-Owner is required by Appiicable law lo pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such o chalpe. Unless Applicable Law requires
interest to be paid on the Escrow [tems, Co-Owner shall not pay Consumer 20y interest or carnings on the Escrow
Items. Il Co-Owner is reguired by Applicable Law to pay interest on such Esciow i%¢ms, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual accoudting of the Escrow ltems as
required by Applicable Law.

If there is a surplus of Escrow Items held in escrow, as defined under Applicable Law, Co-Oviner shall account to
Consumer {or the excess funds in accordance with Applicable Law. [f there 1s a shortage of Xseiow ltems held in
escrow, as defined under Applicable Law, Co-Owner shall notity Consumer as required by Apgpiizable Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with'Apzlicable Law,
but in no mere than 12 monthly payments. If there is a deficiency of Escrow Items held in eserow, asderined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Luw, and Consumer shall pay to
Co-Owner the amount necessary 1o make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, C:) Owner shall promptly retund to Consumer
funds held by (_,0 Owner lo pay the Escrow Items.

Contract #: 10000050391 DocMagic ERarmns
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4. Charges Liens. Consumer shall be obligated to pay any and all items including taxcs, asscssments, charges,
fines, and impositions attributable to the Property that can attain priority over this Security Instrument, and
Community Association Ducs, Fees, and Asscssments, if any, To the extent that these items are Escrow [tems,
Consumer shall pay them 1n the manner provided mn Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation seeured by the ben in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) conlests the lien 1 good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
hen while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner suberdinating the Jien to this Sceurity Instrument. If
Co-Owner determines that any part of the l’ropertv is subject to a lien that can allain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may reguire Consumer to pay a one-time churge for a real estate tax verification and/or reporting service
used by Co- Owne 10 connection with the consummation of the Closing of the Transaction,

5 Insurance. As sprctited in Scetion 3.4 of the Co-Ownership Agreement, the Consumer must obtam Property
Insurance coverage on the Ploparty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer 1o pay, inGornection with the Co-Ownership Agreement and this Security Instrument, cither: (a)
a one-time charge for flood zene determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certilication services and subsequent charges cach time remappings or similar changes occur
which reasonably might affect such determiration or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agencey in conmnection with the review of any flood zone
determination resulting trom an objection vy Zonsumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Cwier requires.

If Consumer Fails to maintain any of the coverages deseribed above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consurner's expense. Co-Owiier 1o under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cove Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Propérty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect*Cansumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insuipuace thal Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 3 shall become ar’ =dditional obligation of Consumer secured by
this Security Instrument, Any amounts disbursed by Co-Owner under thigsection 5 shall be repaid over a pertod not
to exceed twelve (12) months from the date of Co-Owner’s disbursement of such funds. Any amounts disbursed by
Co-Owner under this Scction 3 shall become an additional obligation ¢t Consumer secured by this Sccurity
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be sulyeet to Co-Owner's right Lo
disapprove such policics, and, 1f permitted by Applicable Law, shall name Co-Owner's Assignee as an additional
insured and Consumncr further agrees to generally assign rights to insurance proceeds lo the Co-Owner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding {rop{ume to time. If
Appl]cab]L Law does not allow Co-Owner's Assignee to be Listed as an additional insured on”Corcumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss pavee on such
insurance policies. Co-Owner shalk have the right 1o hold the policies and renewal certificates. If Co-Otwiier requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. I Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy inciudes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation (0 Pay up te the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000050391 DocMagic €7armns
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[nt the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss 1 nol made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repatr of the Property, if the restoration or repair is cconomically feasible and Co-Owner' s security 1s not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Chwner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Chwner shall not pay Consumer any
nterest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount cqual 10 the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Cinsnmer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result 1s then multiplied by the amounl of the casuvalty insurance proceeds. The remmning casualty insurance proceeds
shall be distributed to the Consumer.

-

Notwithstanding the abova) in the cvent that there is a Tetal Loss and the Consumer has not obtained or maintained
Property Insurance (but oth<r pazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Tolal Loss shall be distributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immediately above, plus< an additional amount (Additional Losa Proceeds) equal to the Remaining
Acquisition Balance plus or minus any paounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the pa‘agrarh immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (i1) with the remainder of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Insuranse (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additional’Coss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintanéds Property Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain such Froperty [nsurance.

[f Consumer abandons the Property, Co-Owner may lile, nggoiiate and settle any available insurance claim and related
matters. If Consumer does not respond within 30 days to adotice [rom Co-Owner that the insurance carrier has
offered to scttle a claim, then Co-Owner may negotiate and setuds the claim. The 30-day peniod will begin when the
notice is given. In either event, or i Co-Cwner acquires the Property ander Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer’s rights to any insurance proceeds/evan amoeunt not (¢ exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security [nstrument, and/(b)any other of Consumer's rights {other
than the right to any refund of unearned premiums paid by Consumer, pravised, however, Consumer shall not be
entitied to any refund of premiums paid by Co-Owner for Property Insurance) wrder all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Properiy! Co-Owner may use the insurance
proceeds cither (o repair or restore the Property or to pay amounts unpaid under the Consumer’s Obligation to Pay
or this Security Instrument, whether or not then due.

6. Occupaney. Consumer shall occupy, establish, and use the Property as Consumer’ s prinounal residence within
60 days alier the exccution of this Security Instrument and shall continue to oceupy the Prepery as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unrezsenably withheld,
or unless exlenuating circumstances exist which are beyond Consumer's control. Any lease by Consumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of privs consent by
Co-Owner, Il any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer’s writlen request (o enter into such a lease (which
notices shatl be provided as specificd in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner,

7 Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Praperty, allow the Property Lo deteriorate or commit waste on the Property. Whether or not Consumer
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1s residing 1n the Property, Consumer shall maintain the Property in order Lo prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged (o avord further deterioration or
damage. If insurance or condemnation procecds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proeeeds for the repairs and restoration in a single payment or in a series of
progress payments us the work is completed. I the insurance or condemnation proceeds are not suflicient to repair
or restore the Property, Consumer 1s not rt,lu,w.d of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable cause,
Co-Owner may inspeet the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8 Consviner’s Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process; Constumer or anv persons or entilies acting at the direction of Consumer or with Consumer's
knowledge or consent gave materially false, misleading, or inaceurate informaltion or statements to Financier {or failed
to provide Financier” with matertal information) in connection with the Co-Ownership Application and the
Co-Ownership Agreement.) Material representations imclude, but are not limited lo, representations concerning
Consumer's occupancy m-ihe >roperty as Consumer's principal residence.

9. Protection of Co-Owiaer's Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the covensnts and agreements contmned in this Sceurity Instrument; (b) there 15 a legal
proceeding that might significantly rfect. Co-Owner's interest in the Property andfor rights under this Security
fnstrument (such as a proceeding n bankruptsy, probate, for condemnution or forfeiture, for enforeement of a hen
which may attain priority over this Security”lnstrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Pl'()]')Lﬂ), then Co-Owner miay do and pay for whatever is reasenable or appropriate lo protect
Co-Owner's interest in the Property and rights wade this Security Instrument, including protecting and/or nssessing
the value of the Propc.rtv, and securing and/or repairing-the Property. Co-Owrner's actions can include, bui are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing 1n
court; and (¢) paying reasonable attorney' s fees to protect ifs mterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks] r<piace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangersus conditions, and have utilities turned on or oft.
Although Co-Owner may take action under this Section 9, Co-Owner #2<5 not have te do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner ineurs no liability for noftaking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additivral #oligation of Consumer secured
by this Security Instrument.

10.  Mortgage Insurance. [f Co-Owner and Consumer agree that Mortgage Insurancc iz a condition of the
Transaction, Consurmer shall pay the premiums required to maintain the Mortgage Insurance Lnocffect. [, for any
reason, the Mortgage Tnsurance coverage required ceases to be availuble from the mortgage wsurer that previously
provided such insurance and Consurner was required to make separately designated payments toward the premiums
for Morigage Insurance, Consumer shall pay the premiums required to oblain coverage substantially eprvalent to the
Morigage Insurance previously in effeet, at # cost substantially equavalent to the cost to Consumer of\the Mortpage
Insurance previously in elfect, from an alternate mortgage insurer sclected by Co-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accepl, use and relain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any carnings or other amounts on such loss reserve. Co-Owner can ne longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer sclected by Co-Owner again becomes available, is obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. It Co-Owner required Mortgage
Insurance as a conditton of entering mto the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurunce, Consumier shall pay the premiums required to maintain
Mortgage Insurance in eflect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or unti] termination is required by Applicable Law. Nothing in this Scction 10 affects Consumer's
obhpation to make Prolit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage [nsurance reimburses the Co-Owner (or Co-Owner' s Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms ol the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer 15 not a party to the Mortgage [nsurance.

Mortgage 1nsurers evaluate their total risk on all such insurance in force from time to ume, and may enter into
agreements with ¢ther partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arlsatistactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (7nih may include funds obtmined from Mortgage Insurance premiums).,

As a result of these agreeinznty Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affihate of any Of ‘he foregoing, may reeeive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portionsi Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or redicirg losses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer’s risk in exchange for 4 share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance. " Further:

(a) Any such agreements will novzareet the amounts that Consumer has agreed $o pay for Mortgage
Insurance, or any other terms of the Transacdon. Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will ne? eatitle Consumer to any refund.

(b) Any such agreements will not affeet the rights Consumer has - if any - with respect to the Mortgape
Insurance under the Homeowners Protection Act of (998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain Zancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or tovescive a refund of uny Mortgage Insurance preminms
that were unearned at the time of such cancelfation or termiraiion.

t1.  Assignment of Miscellancous Proceeds; Forfeiture. All Misrelianeous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to'ristgration or repair of the Property, if
the restoration or repair is economically feasible and Co-Owner's security is no? Iéssened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Precoeds until Co-Owner has had an
opporlunity to inspect such Property to ensure the work has been completed to Co-Owner’ sisatisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and-testoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applicable Law requires interest
1o be paid on such Miscellaneous Proseeds, Co-Owner shall not be required 1o pay Consumer ap; plerest or carnings
on such Miseellaneous Procceds. If Co-Owner is required by Applicable Law to pay interest on'sich-Miscellancous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not cconom:cally. feasible or
Co-Owner's security would be lessened, the Miscellancous Proceeds shall be applicd Lo the sums secured by this
Security Instrument, whether or not then due, with the excess, it any, patd to Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Sceurity Instrument immediately belore the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Sceurity Instrament shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the tair market
value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or toss in value 1s less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as & Miscellaneous Proceeds
Occurrence, the Miscellaneous Procceds shall be applied to the sums sceured by this Security Instrument, whether
or not then due, up lo an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as apriicadle, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Misceltaneous Praceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellancous Praceeds Oceurrence 1s greater than the Remaining Acquisition Balance, the Parties may agree (o
the distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property 1s abandones bvConsumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence} ofters to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days afier the date the notice 1s given, Co-Owner is authonized to collect and apply the
Miscellaneous Proceeds either tolrestecation or repair of the Property or to the sums secured by this Securily
Instrument, whether or not then due/"Oppasing Party”™ means the third party that owes Consumer Miscellancous
Proceeds or the party against whom Consumcr has a right of action in regard to Miscellancous Proceeds.
Consumer shall be in Detault if any action orpioveceding, whether civil or erirmnal, 1s begun that, 1o Co-Owner's
Judgment, could result in forfeiture of the Properivor other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Consremer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with alruling that, in Co-Owner's judgment, precludes forfenture of
the Property or other material impairment of Co-Owner’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages<hat arc attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid © Z6-Owner.

In the case where the Miscellaneous Proceeds are applied to the restoration and repair of the Property, any excess
Miscellancous Proceeds that are not apphied to restoration or repair of e Property shall be applied in the order
provided for in Seclion 2.

12.  Consumer Not Released; Forbearance By Co-Owner Nat a Waiver. Eyieniion of the ime for payment or
modification of amortization of the sums sccured by this Security [nstrument granied by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the lability of Censumer or any Successors in
Interest of Consumer. Co-Owner shall not be required to commence proceedings against ansSeccessor in Interest of
Consumer or to reluse 1o extend time for payment or otherwise modify amortization ol the sums secured by this
Sceurity Instrument by reason of any demand made by the Consumer or any Successors in Interest ¢ Consumer. Any
forbearance by Co-Owner in exercising any right or remedy ncluding, without limitation, Co-Qrvrer’s acceptance
of payments from third persons, entitics or Successors in Interest ol Consumer or m amounts less thrzethe amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer’ s obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several Liubility between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Sceurity [nstrument but does not exceute the Consumer's Obligation to Pay (@ "Co-Signer"}: (a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer’s interest in the Property under
the terms of this Security Instrument; (b) is notl personally obligated to pay the sums sccured by this Security
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[nstrument; and (¢) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms ‘of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer' s consent.

Subject to the provisions of Scetion 18, any Successor in Interest of Consumner who assumes Consumer' s obhigations
under this Security Instrument in writing, and is approved by Co-Owner, shall ebtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and lability
under this Securnty [nstrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Securily Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravenc the non-recourse
character of the Transaction as specified 1n the Co-Ownership Agreement.

4. Co-Ownership Agreement Charges. Co-Owner may charge Consumer cuslomary fees as governed by
applicable lawv fur services performed in-connection with Consumer's Default, for the purpose of protecting
Co-Owner' s intescat in the Property and riphts under this Secunity Instrument, ineluding, but not limited to, attorney's
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument 1 charge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as such fie is customary, Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicatle Law.

If the Co-Ownership Agreenient, Obligation lo Pay and/or this Sccurity Instrument are subject to a law which sets
maximum charges, and that law 1s(fival’y interpreted so that the Profit Payment or other charges collected or to be
collected in conneetion with the Co-Cwaership Agreement, Obligation 1o Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such ¢hargs shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums already roliccled from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may chooss v make this refund by reducimg the Buycul Amount under the
Co-Ownership Agreemenl or by making a directprément to Consumer. 1t a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acquisitior-Pavment without any charge (whether or not a charge 1§
provided for under the Consumer's Obllbdllﬂll to Pay]. Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any rignt ol action Consumer might have arising out of such
overcharge.

15, Noetices. All notices given by Consumer or Co-Owner in conriestion with this Security [nstrument must be in
writing. Any notice to Consumer in connection with this Security Inserament shall be deemed 1o have been given to
Consumer when mailed by first class mail or when actually delivered to Zonsumer's notice address it sent by other
means. Notice to any one Consumer shall constitute notice to all Consumersamlsss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consumer_has desigmied a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner 6f Cosdsumer's change ol address. 1f
Co-Owner specifies a procedure for reporting Consumer's change of address, then Consumer shall only report a
change of address through that specified procedure. There may be only one designated! notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be g given by delivening itGivby mailing it by first
class mail to Co-Owner's address stated hercin unless Co-Owner has designated dnoll er mddress by notice 1o
Consumer. Any notice 1n connection with this Sceurity Instrument shall not be deemed to/hsve been given o
Co-Owner until actually received by Co-Owner. 1 any notice required by this Security Instrumentdz also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement underthis Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property 1s located shall govern this Security Instrument. All rights and obligations contained in this Sccurity
Instrument are subject to any reguirements and limitations of Applicuble Law. Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence shall nol be construed as a
prohibition against agreement by contract. In the event that any proviston or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conthet shall not affect other provisions of this
Sceurity Instrument or the Consumer’s Obligation to Pay which can be given eflect without the conflicting provision.
As used in this Security Instrument: (a) words ol the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may” gives sole discretiont without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, "[nterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which
is the transfer of title by Consumer at a future date to a purchaser.

Ixcept as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Inlerest i the Property is sold or transferred (or if Conswmer is not a natural person and a beneficial
interest in Consumers old or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Seciiiitr Instrument. However, this option shall not be exercised by Co-Owner 1f such exercise
is prohibited by Applicable’Low.

If Consumer 1s in Default uiger this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer O ZZesOwner's right to exercise its remedics under this Security Instrument, which
notice shall provide a period of not less then 30 days from the date the notice 1s given in accordance with Section 15
within which Consumer must cure a Deli ult tnder this Scction 18, [ Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner may ‘nvoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19.  Consumer's Right to Reinstate After Defaalt. 1£Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Sceurily Instrumert discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale ¢cuntiined in this Sccurity Instrument; (b) such other period
as Applicable Law might specify for the termination of Corsumer's right lo reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that'Consumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer' s Geligation Lo Pay as if no Default had occurred; (b)
cures any Default of any other covenants or agreements; (¢} pays aticxpenses incurred in enforcing this Security
Instrument, including, but not kimited to, reasonable attorney's tees, propety inspection and valuation fees, and other
fees mcurrud for the purpose of protecting Co-Owner's intercst in the 1’ro‘;hrty and rights under this Secunty
Instrument; and {d) takes such action as Co-Owner may reasonably require to f:sire that Co-Owner’s interest in the
Property and rights under this Security [nstrument, and Consumer’s obligation to/pay the sums secured by this

~Seeurity Instrument, shall continue unchanged. Co-Owner may require thut Consuner pay such reinstatement sums

and cxpenses in one or more of the following forms, as selected by Co-Owner: () cashy (9, money order; (¢) certilied
check, bank check, treasurer's cheek or cashier's check, provided any such cheek is drawn vpon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic, Fuads Transfer. Upon
reinstatement by Consumer, this Sccurity Instrument and obligations secured hereby shall rempaindelly effective as
if no Default had occurred. How ever, this right Lo reinstate shall not apply in the case of Defauitdrder Section 18.

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Tode, it 1s the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residemtial mortgage transactions in the United States,

20.  Assignment of Agreements; Change of Co-Ownership Agreement Services; Notice of Grivvance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Puy, or a partial interest i these contracts
(together with this Sceurity Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servieing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. 1f there 1s a change of the Co-Ownership Agreement
Servicer, Consumer will be given writlen notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other mformation
Applicable Law requires in connection with a notice of transfer of servicing. 1f the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement 1s serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
{or be transferred to a successor Co-Ownership Agreement Servicer).

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the m=mber of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that thiewotaer party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Conspviner or Co-Owner has notified the other party (with such notice given in compliance with the
requiternents of Scetivm 15) of such alleged breach and afforded the other party heretoe a reasonable period after the
giving of such notice(to lake corrective action. If Applicable Law provides a ime period which must elapse before
certain action can be taken that time period will be deemed to be reasenable for purposes of this paragraph.- The
Notice of Default and opposurity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant lo Secugn '8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21.  Hazardous Substances. As uscd inthis Section 21: {a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutarts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroletri products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivaznve materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locaicd/ibal relate to health, satety or environmental protection; (c)
"Environmental Cleanup” includes any respense actian, remedial action, or removal action, as defined n
Environmental Law; and (d} an "Environmental Conlition" means a condition that can cause, centribute to, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal; siiage, or release of any Hazardous Substances, or
threaten do release any Hazardous Substances, on ot in the Properiy! Consumer shall not do, nor allow anyone else
to do, anything affecting the Property (u) that is in violation of ary Environmental Law; (b) which creates an
Environmental Condition: or (¢} which, due to the presence, use, or refGasc of a Hazardous Substance, crcates a
condition that adversely affects the value of the Property. The preceding twe.sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any nvestigation, claim, duiniend, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any "azardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Condit?an, including but
not limiled to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsianee; and (¢} any -
condition caused by the presence, use or retease ol a Hazardous Substance which adversely affects the~alue of the
Property. If Consumer learns, or is notificd by any governmental or regulatorv authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Envirenmental Cleanup.

Contract #: 10000050391 DocMagic €RagTNS
G90 MERS Mortgage (IL}
© 2018 Guidance Residential, LLC Page 13 of 18




Go,est,xanl

. - 1935141017 Page: 15 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Default; Remedics. Co-Owner shall give notice to Consumer prier to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or befare the date
specified in the Notice of Default may result in the Consumer's obligation to pay te Co-Owner the Buyout
Amount sccured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the nen-existenee of a default or any other defense of Consumer
to Exercisc of Remedies and foreclosure. If the default is not cured on or before the date specified in the notice,
Co-Owner at its option may require immediate pavment in full of the Buyout Amount secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial procceeding.
Co-Owner skall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nzi-limited to, reasonable attorneys' fees and costs of title evidence.

23.  Release. Upor piyment of afl amounts secured by this Securily Instrument, Co-Owner shall release this
Security Instrument. Conzwmer shall pay any recordation costs. Co-Owner may charge Consumner a l'ee for releasing
this Security Instrument, e only af the fee 1s paid to a third party Tor services rendered and the charging of the fee
ts permutted under Applicablt [aw,

24, Waiver of Homestead. [n dceondance with lhnos faw, the Consumer hereby releases and waives all rights
under and by virtue of the 1llinois hoinestesd exemption laws.

25. Placement of Collateral Protection insurance. Unless Consumer provides Co-Owner with evidence of the
msurance coverage required by Consumer's pareement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's mteresisin Consumer's collateral. This insurance may, but need not,
proteet Consumer's interests. The coverage that Co-Owrar purchases may not pay any claim that Consumer makes
or any claim that is made against Consumer in coniection with the collateral. Consumer may later cancel any
msurance purchased by Co-Owner, but only after proviayig Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer’ s and Co-Owner' s agreeineit. [ Co-Owner purchases insurance for the collateral,
Consumer will be responsible tor the costs of that insurance, uno!'the eifective date of the cancellation or expiration
ol the tnsurance. The costs of the insurance may be added to Corsurer's Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be /noire than the cost of insurance Consumer may
be able to obtain on its own.

26.  Lien Spreading. In conneclion with any increase 1n the ownership mmeles: of Consumer in the Property as a
result of any Acquisition Pavments made by Consumer or otherwise as proviaedantne Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased owner: hip interest and said increased
ownership interest shatl be deemed to be meluded in the Property. Al Co-Owner's request, Consumer agrees (0
exccute any and all documents or instruments necessary 1o sitbject said inereased ownersmp toie lien of this Sceurity
tnstrument.

Contract #: 10000050391 DocMagic €Farms
G90 MERS Mortgage (IL) ,
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Consumer and recorded with it.

Wilness ‘ Witness
.U/
RA MWAW{?—(AYOV Consumer ALIE KEHAYOVA/ Consumer
/ Consumer Consumer
J Consumer Consumer

STATE OF ILLINOIS
COUNTY OF COOK 4

1, 6 ﬁl!ng’m 4 l'k’ , 8 Notavy Fublie mn and lor smid county and state do hereby certity
that _RAMADAN KEHAYOV AND ALIE KEHAYOVA _

personally known 1o me 1o be the same person(s) whose nainésia) is{IB=Subscribed (o the foregoing instrument,
appeared before e this day in person, and acknowledged that he/shiith¢@signed and delivered the said instrument
as his/her/t@t'rcc and voluntary act, lor the uses and purpeses therzim set forth,

Given under my hand and official seal, this —22Nd_ day of _NOVEMEER, 2019

D0\)-

My Commission Expires:

Notary Public

Originator: Mohammad Abedelnabi
Nationwide Mortaage Licensing System and Registry [dentification Number: 1700344
For Guidance Residential, LLC (NMLS #2908)

OFFICIAL SEAL
e TUTTc'}-f ILLINOIS

TARY PUBLIC - STATE
NS:Y COMMISSION EXPIRES:08/20/22

Contract #: 10000050391 DocMagic €Farmns
3G90 MERS Mortgage (IL)
© 2018 Guidance Residential, LLC Page 15 of 18
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will grant a security interest in its interest in the Property and
assign certuin rights it holds i the Property by an Assignment Agreement. 1t is the intent of the Parties that the
Assignment Agreement shall not constitute a separate seourity instrument.

IN WITNESS WHEREOQF, Co-Owner has exceuted these presents on - NOVEMBER 22, 2019
2004-000054, LLC
(Co-Owner)

By:

Padersen, Assistant Vice President

of GuidaneZ-Holding Corporation, Manager

State of Virginia
County of Fairfax

The foregoing instrument was acknorledged before me this NOVEMBER 22, 2019 (date) by

Kristin Pedersen, Assistant Vice P.esident
for and en behall of Guidance Holding Corporaion, a Delaware limited liability company, Sele Member and Manger

of 2004-000054, LLC =

olgfy Public {(Seal]

M\ commission L,\P]Tlh ///3&/9

KAREN KAY GELDARD
NOTARY PUBLIC
REG. #7658753
COMMONWEALTH OF VIRGINIA
MY COMMISSION EXPIRES
NOVEMBER 30, 2019

Contract #: 10000050391 DocMagic €Farms
G890 MERS Mortgage (IL)
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing ¢

rtilicate of Undertaking.

Witness HAYOV

Consumer

Wilness ALIE KEHAYOVA

Consumer

Consumer

Consumer

Consumer

STATE OF ILLINOIS
COUNTY OF COCK

Consumer

% %MA’ N/H’([é . a Notary Publicip/and for said county and state do hereby certify

that' RAMADAN KEHAYOV AND ALIE KEHAYQVA

personally known to me to be the same person(s) whose names(s) 15/ofZ yubscribed to the foregoing instrument,
appeared beto i' me this day in person, und acknowledged that hu/shu/@@;}ﬂp'.ud and delivered the said instrument

as his/her/t rec and voluntary act, for the uses and purposes therein setrosu).

Witness my hand and official seal _220d _ day of _NOVEMBER, 2019

9l ol9>

My Commission Expires:

OFFICIAL SEAL
BARBARA TUTTLE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/20/22

Notary Public \ (Scul)

Contract #: 10000050391
G90 MERS Mortgage (IL)
© 2018 Guidance Residential, LLC Page 17 of 18
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N LEGAL DESCRIPTION
-Legal Description: LOT 29 IN BLOCK § IN VOLK BROTHERS MAHLER ESTATES, BEING A SUBDIVISION IN THE

NORTHWEST 1/4, NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Permanent Index #'s: 12-24-107-060-0000

Property Address: 7640 West Addison Street, Chicago, Illinois 60634



