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THIS INSTRUMENT PREPARLED BY:

Zachary Sejna
1601 LBJ Freeway, Suite 130
Fanners Brancly, Texas 75234

WIEN RECORDED, RETURN TO:
Constructive Loans, [LLE

1601 LBJ Freeway, Suite 130
Farmers Branch, Texas 73234

Loan No. 7482674
Property 11 Ne.is0):24-207-046-0000

MORTGAGE/ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT
(Construction)

Note Amount; $96,250.00
Property Address: 17947 Schoot 3t Lansing, inois 6043%

MAXIMUM LIEN. At no time shall tie erincipal amount of Indebtedness secured by this
Mortgage. not including sums advanced (0 protect the seeurity of this Mortoage, exceed
$192.500.00.

THIS DOCUMENT CONSTITUTES A FIXTURE FILING I ACCORDANCE WITH ‘T1HE ILLINOIS
UNIFORM COMMERCIAL CODE.

This Mortgage, Assignment of Leases and Rents, Fixture Filing, and Sreatity Agreement (the “Security
Tnstrument™ or “Morigage”) is made as of December 10. 2019, amonz Ji.3 Amber Ioldings Inc. an
Illinois corporation, as mortgagor (“Borrower™), whose address is 12910 8464t Ave, Palos Park, Minots
60464, and Constructive Loans, LLC, a Delaware limited liability company, 4s miortgagee (“Lender™,
whose address is Constructive Loans, LLC, 1601 LBI Freeway, Suite 150, Farmers Branch, Texas 75234,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebtedness and the [ul] and timely perfoemance
and discharge of the Obligations, Borrower docs hereby MORTGAGE. GRANT. ASSIGN. REMISE.
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Mortgaged
Propecty. with power of sale and right of entry, subject only to the Permitted Encumbrances, 1o liave and
1o hold the Morigaged Property to Lender, its successors and assigns focever, and Borrower does hereby
brud itsell, ils successors, and its assigns fo warrant and forever defend the title to the Mongaged Property
to Lender against anyone lawRully claiting it or any part of it: provided, however, that if the Indebtedness
15 paict in (ull as and when it becomes due and payable and the Obligations are performed on or before the
date they are to be performed and discharged, then the liens, security interests, eslates. and rights granted
by the Loan Documents shall terminate; otherwise, they shall remain in Full force and cffect. As
additional security for the full aucd timely payment of the Indebledness and the [ull and timely
performance and discharge of the Obligations, Borrower granis to Lender a sceurity interest in the
Personalty, Fixtures, Leases, and Rents under Article Nine of the Uniform Commercial Code in effect in

] 'y
£ 2607 Geraey Law Finn: Al Rights Reserved. Rev. 01716
Marteage | Loan No, 782679 /

Borrower's lmnats:



1935145005 Page: 3 of 25

UNOFFICIAL COPY

the state where the Morigaged Property is located. Borrower further grants, bargains, conveys, assigns,
transfers, and sets aver (o Lender, a security intceest in and to all of Botrower's 1 ght, nitle, and interest in,
to, and under the Personalty, Fixtures, Leases, Rents. and Mortgaged Property (10 the extent characterized
as personal property) Lo secure the full and timely payment ol the Indebtedness and the full and ttmely
performance and discharge of the Obligations.

Borrower agrees {o cxecute and deliver, from (ime o tinie, such further instrumens. including,
but not limited 1e. sceurity agreements, assiznments, and UCC lnancing statements, as may be requested
by Lender to confirm the lien of this Security nstrument on any of the Morigaged Property.

Borrower further irrevocably gramts, transfers, and assigns to Lender the Reats. This assignment
of Rents is o be eflective to create a present security intecest in existing and future Rents of the
Morlgaged Peoperty,

TOMAINTAIN AND PROTECT TIIE SECURITY OF THIS SECURITY INSTRUMENT. TO
SECURE TiIEEULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS. At AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS. BORROWER HEREBY
COVENANTS, REPRESENTS, AND AGREES AS FOLLOWS:

DEFINITIONS.
1. Definitions. For purposes of this-Security Instrument. each of the following terms shall have the
following respective meanings:

11 “Attorney Fees.” Any and 2’ attomey fees (including the allocated cost of in-house
counsel), paralegal. and law clerk fees. including:~vithout limitation. fees for advice, negotiation,
consultation, arbitration, and litigation at the pretrial. trial, and appellate levels, and in any bankruptcy
proceedings, and attorney costs and expenses meurred or prid by Lender in prolecling its interests in the
Mortzaged Property, including, but not limited 10, any actian for waste, and enforcing its rights under this
Sccurity Instrument,

1.2 “Bgrrower,”

[1.2.]. The named Borrower in this Security Instrument:

1.2.2. The obligor under the Note. whether or not namedas Borrower in this Security
mstrument; and

[.2.3. Snbject o any limitations of assignment as provided Zor i the Loay Pocuments,
the heirs, legatees, devisecs, administrators. executors, Successors in inlerest o he Mortgaged Property,
and the assigns of any such person.

All references to Borrower in the remainder of the Loan Documents shill mean the
obligor under the Nole,

1.3 “Event of Default." An Event of Default as defined in the Loan Agrectnent,

14 “Fixtuces.” All right. title. and interest of Borrower in and to all matcrials, SUPGICS,
equipment, apparatus, and other items now or later attached to, installed on or in e Land o the
Lmprovements, or that in some fashion are deemed to be fixtures to the Land or Improvements under the
laws of the slate where the Mortgaged Property is located, including the Uniform Commercial Code,
“Fixtures™ includes, withoul limitation, all items of Personalty to the extent that they may be deemed
Fixtures under Governmental Requirements.

L3 “Governmental Autherity," Any and all courts, boards, agencies, commissions, offices,
or authorities of any nature whatsoever for any governmental unit (Tederal, stuec, county, district,
municipal, city, or otherwisc) whether now or later in existence.

L6 “Governmental Requircments.” Any and all laws. siatutes, codes. ordinances,
regulations, enactments, decrees, judgments. and orders of any Governmental Authorily.

[P
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17 “lmpositions.™ All real estate and personal property taxes, water, gas, scwer, electricity,
and other utility rates and charges; charges imposed under any subdivision, planned unit development, or
condominium declaration or restriclions: charges for any easement, license, or agreement maintained for
the benefit of the Mortgaged Property, and all other taxes, charges. and assessments and any interes,
costs, or penalties of any kind and nature thai at any time before or after (the execution of this Security
Instrument may be asscssed, levied, or imposed on the Morigaged Property or on its ownership, usc,
occupancy, ot eijoviment,

L8 “Improvements.” Any and all buildings, structures. improvements, fixtures, and
appurtenances now and later placed on the Morigaged Property, including, without limitation, all
apparatus and equipmenl, whether or not physically affixed to the land or any building. which is used to
provide or sapaty air cooling, air conditioning. heat. gas, water, light, power. refrigeration, ventilation,
laundry, dryitig: dish washing. garbage disposal, or other services; and all elevators, escalators, and
related machinery ind cquipment. fire prevention and extinguishing apparatus, security and access control
apparatus, partiltons, cucts, compressors, plumbing, ovens, refrigerators, dishwashers, disposals, washers,
drycrs, awnings, stonavvindows, storm doors, screens, blinds, shades. curtains. curtain rods, mirrors,
cabinets, paneling, rugs,slzched floor coverings, furniture, picturcs, antennas. pools. spas, pool and spa
aperation and maintenance 2quipment and apparatus, and trees and plants located ou the Mortgaged
Property, all of which, including ténlacements and additions. shall conelusively be deemed to be affixed
lo and be part of the Mortgaged Proretty conveved (o Lenduer under this Security Instrument.

1.9 “Indebtedness.™ The grincipal of, interest on, and il other amounts and payments due
under or cvideneed by the following:

1.9.1. The Noie (includitig without limitation, the prepayment premium, late pavment,
and other charges payable under the Noig):

1.9.2. The Loan Agreement:

1.9.3. This Security instrument and all other Loan Documents:

1.9.4. All funds Iater advanced by Leide. to or for (he henefit of Borrower under any
provision ol any of the Loan Documenis;

195 Any future loans or amounts advanced Jvi ender to Borrower when evidenced
by a wrilten instrument or dockment that specifically recites that e Obligations evidenced by such
document ar¢ secured by the terms of this Security Instrument. inchiching. but not limited to. funds
advanced to protect the security or priority of the Security Instrument; and

1.9.6. Any amendment, modification, extension. reacranginint, restatement, rencwal.
substitution, or replacement of any of the foregoing,

L10 “Land™ The real cstate or any interest in it deseribed in Exiubit “A” auached 1o this
Sceurity Instrument and made a part of it, together with all Tmprovements and Fistrres and all rights,
titles. and interests appurtenant io it.

111 “Leases.™ Any and all lcases, sublcases, licenses, concessions, or othicr agrcements
(wrillen or verbal, now or later in efTeet) that grani a possessory interest in and to. or the right te cxtract,
mine, reside in, sell, or use the Mortgaged Property, and all other agreements, including, but not Lmiced
1o, utility contracts, maintcnance agreements, and scrvice contracts that in any way relatc to the use.
occupancy, operalion, maintenance, enjoyment. or ownership of the Mortgaged Property, cxcept any and
all leases. subleases, or other agreements under which Borrower is granted a posscssory inlerest in the
Land.

112 “Lender.” The named Lender m this Sccurity lastrument and the owner and holder
(including a pledgee} of any Note, Indebtedness, or Obligations secured by this Security Instrument,
whether or not named as Lender in this Security Instrument, and the heirs, legatees, devisees,
administralors, cxeculors, successors, and assigns of any such person.

113 “Loan." The extension of credit made by Lender to Borrower under the terms of the
Loan Documents,

2007 Geraci Law Firmy, Al Rights Reserved. Rev. 014
Mortpage ; Lean No. 782679
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1.14  “Loan Aarcement.” The (oan and Security Agreement given by Borrower evidencing
the Loan, in such form as is acceplable 1o Lender, together with any aud all reamangements, extensions,
rencwals, substitutions, replacements, modifications. restalements. and amendments to thereto.

LIS “Loan Documents.” Collcctively. this Securily Instrument. the Note. and all other
instruments and agreements required 1o be exceuted by Borrower or any guarantor in connection with the
Loan,

116 “Mortgaged Propertv.” The Land, Improvements, Fixtures. Personaliy, Leases, and
Rents that is described as follows;

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF .

commonly knownas: 17947 School St, Lansing, Ilinois 60438,
Property 11} No.: 30-31-207-046-0000

logether with:

1161 Ail el vitle, and interest (including any claim or demand or demand in law or
equity) that Borrower now has se may laler acquire in or 1o such Mortgaged Property. ail casements,
rights, privileges, tenements, hereditaments, and appurtenances belonging or in any way appertaining to
the Mortgaged Propeny; all of the estzie, right. title. interest. claim, demand, reversion, or remainder of
Borrower in or to the Mortgaged Propetiy. <iilier al Eaw or in CqQuity. I POSSCSSION OF eXPECIancy, now or
later acquired; all crops growing or to be girwn on the Mortgaged Propeny: all development rights or
credits and air rights: all water and water righis {whether or nol appurtenant o the Mortgaged Property)
and shares of stock pertaining to such waler or waterwighis, ownership of which affects the Morzaged
Property: all minerals, oil, gas, and other hydrocarbol. substances and rights thereto in, on, under, or upon
the Mortgaged Property and all royaltics and profits frory. ary such rights or shares of stock: all nght, title,
and interest of Borrower in and 1o any streets. ways. alleys/swirs, or gores of fand adjoining the Land or
any part of it that Bortower now owns or al any time later arguires and all adjacent lands within
enclosures or occupicd by buildings partly situated on the Mortgagen Property:

1.16.2. All intangible Morigaged Property and rights reiating to the Morgaged Property
or its operation or used in connection with i, including, withow lniitatisn, permits, licenses, plans,
specifications. construction contracts, subcontracts, bids. deposits for Uiy, services. installations.
refunds due Borrower, rade names, trademarks, and service marks:

1.16.3. All of the vight, title, and tnterest of Boreower in and (o the tand Lying in the bed
ol any street, road, highway. or avenue in front of or adjoining the Land;

1.16.4. Any and all awards previously made or later to e made by an’ Governmental
Authority to the present and all subscquent owners of the Mortgaged Property that may Beannde with
respect o the Mortgaged Property as a result of the exercise of the right of eminent domain, the pliration
of the grade of any street, or any olher injury to or decrease of value ol the Mortgaged Property, which
award or awards are assigned to Lerder and Lender, at its option, is authorized. directed, and empowered
1o collect and receive (he procecds of any such award or awards from (he authoritics making them and to
give proper receipts and acquiltances (or then;

1.16.5, All cenificates of deposit of Borrower in Lender's possession and all bank
accounts of Bomower with Lender and their proceeds, and all deposits off Borrower with any
Governtnental Authority and/or public utility company that relate (o the ownership of the Mortgaged
Property;

1.16.6. All Leases of the Mortgaged Property or any part of it now or later entered into
and all right. title, and interest of Borrower under such Leases, including cash or securities deposited by
the tenants to secure performance of their obligations under such Leases (whether such cash or securities

3 2007 Geract Law Firm: AR Rights Reservl, Rev. 0
Mongage ' Loan No. Y82679
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are (o be held until ihe expiration of the terms of such Leases or applied Lo one or more of the installments
of rent coming due immediately before the cxpiration of such terms), all rights 1o all insucance proceeds
and unearned insurance premiums arising from or relating to the Morigaged Property. all other rights and
casements ol Borrower now or later existing peridining to the use and enjoyment of the Morugaged
Property, and all right, title, and interest of Borrower in and to all declarations of covenants, conditions,
and restrictions as may affect o otherwise relate to the Morgaged Property:.

L.16.7. Any and all proceeds ol any insurance policies covering the Mortgaged Property,
whether or not such inswrance pelicies were required by Lender as a condition of making the loan secured
by this Security Instrument or are required 10 be maintained by Borrower as provided below in this
Securily Instrument; which proceeds are assigned to Lender, and Lender, at its oplion, is authorized,
directed, 7id cmpowered lo collect and receive the procecds of such insurance policies from the insurces
issuing the savae and 10 give proper receipts and acyuittances for such policies, and to apply the same as
provided betov;

K168 f the Morlgaged Property includes a leasehold estate, all of Borrowor's right,
title, and interest in (ne to the lease, more particularly described i Exhibit “A” attached to this Security
Instrument (the Leasehold) including, without limitation, the right to surcender, tenninate, cancel, wajve.
change. supplement. orant silieases ol alter, or amend the Leaschold:

L.16.9. All ploas and specifications for the lmprovements; all contracts and subcontracts
relating to the Improvements: aii deposits (including tenans® sceurity deposits: provided, however, that if
Lender acquires posscssion or contral of lenants™ securily deposits Lender shall use the tenants® security
deposils only for such purposes as Goveritnental Requirements permit), funds, accounts, contract rights,
insiruments. documents, general intangiblcs and noles or chattel paper atising [rem or in connection with
the Mortgaged Property; all permits, licenses; zertificates, and other rights andl privileges obtained in
connection with the Mortgaged Property; all soils teoors, engincering reports, land planning maps.
drawings, construction contracts, noles, drafs, documents, engincering and architecwural drawings, letters
of eredi, bonds, surcly bonds, any other intangible righte.elating 1o the Land and Improvements, surveys,
and other reports, exhibits, or plans used or 1o be used §»/canneetion with the consfruction, planning,
operation, or maiatenance ol the Land and Improvements 2242 amendinents and modifications; all
proceeds artsing from or by virtue of the sale. lease, grant of optioh.or other disposition of all or any part
of the Mortgaged Property {consent (o same is not gtanted or impiied): and all proceeds (including
premium refunds) payable or 1o be payable under cach insurance polizy relaling to the Morigaged
Property;

1.16.10. All trade names, tracemarks, symbols. service marks.and goedwill associated
with the Mortgaged Property and any and all state and federal applications and regisizations now or later
uscd in conncetion with the use or operation of the Morlgaged Property:

L1611 All 1ax refunds, bills, notes, imvenioties, accounts and charge: receivable,
credits, claims, sceurities, and documents of afl kinds, and all instruments, contract rignic; pencral
intangibles, bonds and deposits, and all proceeds and products of the Mongaged Property:

[.16.12. Al money or olher persomal property of Borrower (including, -widout
limitalion. any instrunent, deposit account, general intangible, or chattel paper. as defined in the Uniform
Commercial Code) previously or laier delivered 1o, deposited with, or that otherwise comes into Lender™s
[possession;

L16.13. All accounts, contract rights, chattel paper, documents, instruments, books,
records, claims against third partics, moncy, sccurities, drafis, notes, proceeds, and other items relating to
the Mortgaged Property;

1.16.14. All censtruction, supply. enginecring, and architectural contracts cxecuted and
lo be exeeuted by Borrower for the construction of the Improvements; and

1.16.15. All procceds of any of the foregoing.

42 2007 Geraci Law Firmy; All Rights Reserved, Rev. O1/16
Mortgage : Loan No. 78267
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As used in this Sccurity Insttument. “Mortgaged Property” is expressly defined as
meanin:s; all or, \}'hcn the contexl permits or requires, any portion of it and all or, when the context permits
OF requires, any imerest in it.

1.17 *Note.” The Secured Note pavable by Borrower to the order of Lender in the principal
amount of Ninety-Six Thousand Two Hundred ¥ ifty and 00/100 Dollars ($96,250.00), which matures
on October 1, 2020, evidencing the Loan. in such form as is acceptable to Lender, together with any and
all rearrangements, extensions, rencwals, substilutions, replacements, modilications, restatements, and
amendments to the Secured Nole.

1,18 “Obligations." Any and all of the covenants, warrantics, representations, and other
obligations {other than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loar” Documents; any lease, sublease, or other agreement under which Borrower is granted a
possessory 1nierest i the Land: cach obligation, covenant. and agreement of Borrower in the Loan
Documents or ird any other document executed by Borrower in connection with the loan(s) sceured by this
Sccurity Instrumend whether set forth in or incorporated into the Loan Documents by relerence: each and
every monetary proasion of all covenants, conditions, and restrictions. if any. pertaining to the
Mortgaged Property anc’or Lender’s writlen request, the enforcement by Borrower of any covenant by
third partics to pay maintenanse or other charges, if they have not been paid, or valid legal steps taken to
enforce such payment within 94 days afier such wrilten request is made: if the Mortgaged Property
consists of or includes a leascholu zsiate, cach obligation, covenant, and agreement of Borrower arising
under, or conlained in, the instrument(s) cteating any such leasehold: all agreements of Borrower Lo pay
fees and charges to Lender whether or noi sci forth in this Security [nstrument; and charges, as allowed by
law, when they are made for any statementiczarsling the obligations securcd by this Security Insirument.

The Obligations specifically exefude the Environmental Indemnity Agreement dated the
date of this Sccurity Instrument, executed by Borrower and any guarantor of the Loan, which is not
secured by this Security Instrument.

119 “Permitted Encumbrances.” At any particnlar time, (a) licns for 1axes, assessmenls. or
governmental ¢harges nol then due and pavable or ol shen delinquent: (b) liens. cascments.
encumbrances, and restrictions on the Morigaged Property that are allowed by Lender (o appear in
Schedule B, with Parts T and It of an ALTA title policy lo be issusd-io Lender following recordation of
the Security Instrument; and (¢} licns in [avor of or consented to in wriling by Lender.

120 “Person.” Natural persons, corporations. partnerships, wninzorporated associations. joint
ventures, and any other form of legal entity,

121 “Personalty.” All of the right, title, and interest of Bosrower i and to all tangible and
ntangible personal property, whether now owned or later acquired by Bowrovier, including, but not
limited Lo, water rights {to the cxtent they may constitute personal property). all ¢vipment, inventory.
goods, consumer goods, accounts, chattel paper, instruments, money, general intangibled, let er-of<credit
rights, deposit accounts, investment property, documents, minerals, crops. and timber (as tiiose ferms are
defined in the Uniform Commercial Code) and that are niow or at any later time located on, attached 1o,
installed, placed, used on, in conmection with, or are required for such atlachment, installation, plaeement,
ar use on the Land, the Improvemnents. Fixtures, or on other poods located on the Land or Improvemients,
together with all addivions, accessions, accessorics, amendments. modifications to the Land or
Improvements, extensions, renewals, and enlargements and proceeds of the Land or Improvements,
substitutions for, and income and profits from, the Land or Improvements. The Personally includes, but
is not limited to, all goods. machinery. tools, equipment (including fire sprinklers and alarm systems):
building matcrials, air conditioning, heating. refrigeraling. electronic moniloring, entertainment,
recreational, maintenance, extermination of vermin or insccts. dust removal, refuse and garbage
cquipment; vehicle maintenance and repair equipment; office furniture {including tables, chairs, planters,
desks, solas, shelves, lockers. and cabinets): safes. furnishings, appliances (including ice-making
machines, refrigerators, fans, water heaters, and incincratorsy, rugs, carpets, other (loor coverings,

£ 2007 Geraci Law Firm: Al Rights Reseeved. Rev, 017
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draperies, drapery rods and brackets, awnings, window shades, venetian blinds. cunains. other window
coverings; lamps, chandelicrs, other lighting fixtures: office maintenance and other supplics: loan
4.‘.0mn1ilmcnls:. financing arvangements, bonds. construction contracts, leases, tenants’ security deposits,
licenses, permits, sales contracts, option contracts, lcase contracts, tnsurance policies, proceeds from
policies, plans. specifications, surveys, books. records, funds. bank deposits: and all other intangible
personal property.  Personalty also includes any other portion or iiems of the Mortgaged Property that
constituie personal property under the Uniform Commercial Code,

122 “Rents.” All rents, issues, revenues. income, proceeds, royaltics, profits, lcense fees,
prepaid municipal and wtility fees, bonds. and other benefils to which Bomower o the record litke owner
of the Mortgaged Property may now or fater be entiled from or which are derived from the Mortgaged
Property. inoinding, without limitation, sale proceeds of the Mortgaged Property: any room or space sales
or renlals 1roni the Mongaged Property; and other benefits paid or payable for using, leasing, licensing,
possessing, vperating from or in, residing in, selling, mining, extracting. or othenwise enjoving or using
the Mortgaged Proreriy.

123 “Lugform Commercial Code.” The uniform commercial code as found in the statutes
of the state in which the Morzaged Property is located.

1.24  “Water Righte” All water rights of whatever kind or character, surface or underground.
appropriative, decreed. or vested;ihal are appurlenant to the M ortgaged Property or otherwise used or
usclul in connection with the inteidon development of the Mortgaged Property.,

Aty terms oot otherwise defined i this Security Instrument shall have the meaning given them m
the Loan Agreement and Note. dated of everrdate herewith between Borrower and Lender.

UNIFORM COVENANTS

2 Repair_and Maintenance of Mortgaged Froperty, Bomower shall (a) kecp the Mortgaged
Property m good condition and repair; (b} not substantia’v-alicr, remove, or demelish the Mortgaged
Property or any of the Tmprovements except when inciderit.20.he teplacement of Fixtures, cquipment,
machinery, or appliances with items of like kind; (¢) restore and ‘epair (o the equivaient of its original
condition all or any part of the Morigaged Property that may be damiaged or destroved. ncluding, but not
limited (o, damage from termites and dry rot, soil subsidence, and corstrustion defects, whether or not
insurance proceeds are available to cover any part of the cost of sush festoration and repair, and
regardless ol whether Lender permits the use of any insurance proceeds (o Ueused for restoration under
this Sceurity Instrument: (d) pay when due all claims for labor performed aid inaterials furnished in
conngetion with the Mortgaged Property and not permit any mechanics’ or materialan's lien lo arise
against the Mortgaged Property or fumish z loss or liability bond against swill wechanics' or
materialman’s lien claims: (¢) comply with all laws affecting the Mortgaged Property ¢ requiring that
any alterations, repairs. replacements, or improvements be made on it: (f) not commit or permit aste on
or to the Morigaged Property. or commit, suffer, or permit any act or violation of law to occur -it; (g)
not abandon the Mortgaged Property: (h) cultivate. irrigate, fertilize, fumigate. and prune in accosg-ice
with prudent agriculural practices: (i) if required by Lender, provide for management satisfactot ¥
Lender under a management conlract approved by Lender: () notify Lender in writing of any condition at
or on the Mortgaged Property that may have a significant and measurable cffect on it market value; (k) if
the Mortgaged Property is rental property, generally operate and maintain it in such manner as 1o realize
its maximum rental potential; and (1) do all other things that the character or use of (he Mortgaged
Property may reasonably render necessary (0 maimtain it m the same condition (reasonable wear and (ear
expected) as cxisted a1 the date of this Security Instrument.

3 Use of Mortaaged Property. Unless otherwise required by Governmental Requirements or
unlcss Lender otherwise provides prior written consent, Borrower shall not change, nor allow changes in,
the use of the Morlgaged Property from the current use of the Mortgaged Property as of the date of this

L2007 Geracy Law Firm: All Rights Reserved. Rev. 01/
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Sceurily Instrument. Borrower ¢hall not initiate or acquiesce in a change in the zoning classification of
the Mortgaged Properiy without Lender’s prior written consent.
d. Condemuation and [psurance Proceeds.

41 Assignment (o Lender. The proceeds of any award or claim for damages, divect or
consequential, in contcetion with any condemmation or other laking of er damage or injury to the
Mortgaged Fropenty, or any part of it. or for conveyance n licu of condemmnation, are assigned to and
shall be paid to Lender, regardless of whether Lender's sccurity is impaired.  All causes of action,
whether accrued before or afier the date of this Securily nstrument, ol all types for damages or mjury 1o
the Mortgaged Property or any part of i, or in conneclion witly any transaction financed by funds lent 1o
Borrower by Lender and secured by this Security nstrument, or in connection with or afiecting the
Mortgaged Praperly or any part of it, including. without limitation. causes of action arising in tort or
contract o wequity. are assigned (o Lender as additional securily, and the proceeds shall be paid to
Lender. Lender-a its optien, may appear in and prosecute in its own same any action or proceeding (o
enforce any such-crisz of action and may make any compromise or setilement of such action. Borrower
shall notify Lender v yrriting immediately on oblaining knowledge of any casualty damage to the
Mortgaged Properly or damage in any other manner in excess of $2,000.00 or knowledge of the
institution of any proceediagselating to condemnation or other taking ol or damage or injury to all or any
portion of the Mortgaged Propery, Lender, in its sole and absolute discretion, may participale in any
such proceedings and may join Bowieiver in adjusting any loss covered by insurance. Borrower covenants
and agrees with Lender, at Lender's request, to make. execute, and deliver, at Borrower's ¢xpense, any
and all assiznments and other instruments sufficicnt for the purpose of assigning the aforesaid award or
awards, causes of action, or claims of damages-or proceeds to Lender free, clear, and discharged of any
and all encumbrances of any kind or nature,

42 Insurance Payments. All compnsarion, awards, proceeds, damages, claims. insurance
recoveries, rights of action, and payments that Borrower may receive or to which Lender may become
entitled with respect 1o the Mortgaged Property il any daase or injury ocours to the Morigaged Property,
other than by a partial condemnation or other partial taking ol i Mortgaged Property. shall be paid over
to Lender and shall be applied first toward reimbursement’of #ll costs and expenses of Lender in
connection wilh their recovery and disbursement, and shall then bé applicd as follows:

4.2.1. Lender shall consent to the application ol such rayments to the restoration of the
Mortgaged Property so demaged only if Borrower has met all the lollowing <onditions (a breach of any
one of which shall constitute a default under this Security Instrument, the Loin Agreement, the Note. and
any Loan Documents): (a} Borrower is not in default uader any of the terms, covenzats, and condilions of
the Loan Documents: (b) all then-existing Leases affected in any way by such dimase will continue in
{ull force and effect; {c) Lender is satisficd that the insurance or award proceeds, plu inv sums added by
Borrower. shall be sufficient to fully restore and cebuild the Mortgaged Property under then current
Governmental Requirements; (d) within 6¢ days after the damage to the Morigaged Propesty. {sarrower
presents to Lender a restoration plan satisfactory to Lender and any local planning departmant, whicl:
includes cost estimates and schedules: (¢) construction and completion of restoration and rebuildire of the
Mortgaged Property shall be completed in accordance with plans and specifications and dravings
submiltced to Lender within 30 days after receipt by Lender of the restoration plan and thereafier approved
by Lender. which plaus, specifications, and drawings shall not be substantially modified, changed. or
revised withoul Lender's prior written consent; (f) within 3 months after such damage, Bortower and a
licensed contractor satisfactory te Lender enter into a fixed price or guarantzed maximum price contract
satisfaclory to Lender, providing for complele restoration in accordance with such vestoration plan for an
amount nol 1o exceed the amount of funds held or to be lield by Lender: (g) all restoration of the
Improvernents so damaged or destroyed shall be made with reasonable promptness and shal! be of a value
at least cqual to (he value of the Improvements so damaged or destroyed before such damage or
destruction; (h) Lender reasonably determines thal there is an identified source (whether from income

s
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from the Morigaged Property, remal loss inswrance, or another source) sufficient 10 pay all debt service
and operating expenses of the Mortgaged Property during its restoration as required above: and (i) any
and all lunds that are made available for restoration and rebuilding under this Section shall be disbursed,
at l‘dcndcr’s sole and absolute discretion 10 Lender. through Lender. or a title insurance o trust compary
satisfactory Lo Lender, in accordance with standard construction lending practices, including a reasonabie
fee payable to Lender from such funds and, if Lender requests, mechanies” lien waivers and title
insurance date-downs, and the provision of payment and performance bonds by Borrower, of in any other
manner approved by Lender in Lender's sole and absolwte diseretion: or -

422, I fewer than all conditions (a) through (i) above are satisfied, then such
payments shall be applied in the sole and absolute discretion of Lender (a) to the payment or prepayment,
with any zpplicable prepayment premium, of any Indebtedness secured by this Security Instrument in
such order as Lender may determing, or (b) 10 the reimbursement of Borrower's expenscs incurred in the
rebuilding and-testoration of the Mortgaged Property. If Lender clects under this Section 10 make any
funds available-totestore the Mortgaged Property, then all of conditions (a) (hrough (i} above shall apply,
except for such conditigns that Lender, in its sole and absolute discretion, may waive,

4.3 Materiat [oss Not Covered. [fany material part of the Mortgaged Property is damaged
or destroyed and the loss, measured by the replacement cost of the Improvements according to then
current Governmental Requirenents, is not adequately covered by insurance proceeds collected or in the
process of collection, Borrowes shall deposit with Lender, within 30 days aficr Lender's request, the
amount of the |oss not so covered,

4.4 Total Condemnation Pazments. All compensation, awards, proceeds, damages, claims,
insurance recoveries, rights of action. ans savments that Borrower may teceive or to which Borrower
may becoine entitled with respect to the Morgazed Property in the cvent of a total condenmation or other
tolal taking of the Morlgaged Property shall' be rrid over to Lender and shall be applied first 1o
reimbursement of all Lender's costs and expenses in connection with (heir recovery, and shall then be
applicd to the payment of any [ndebtedness securcd by (s Security Insttument in such order as Lender
may determine, until the Indebtedness securcd by this SeCurie Instrument has been paid and satisfied in
full. Any surplus remaining after payment and satisfaction‘of <he Indebtedness secured by this Security
Tnstrument shall be paid o Borrower as its interest may then apjpesr,

4.5  Partial Condemnation Pavments. All compensatios, awards, proceeds, damages,
claims, msurance recoveries, rights of action. and payments (“funds ) that Borower may receive o (o
which Borrower may become entitled with respect to the Mortgaged Frepeity in the event of a partial
condemnation or other partial laking of the Mortgaped Property, unless Borrower and Lender otherwise
agree i writing, shall be divided into two portions. one cqual to the principal balance of the Note at the
time of receipt of such funds and the other equal to the amount by which such funds exceed the principal
balance ol the Nolc at ihe time of receipt of such funds. The first such portion shall‘oc i pplied to the
sums sccurcd by (his Seeunity lostrument, whether or not then due, including but not lindted o principal.
accrued mterest. and advances, and in such order or combination as Lender may determiie, with the
balance of the funds paid 1o Borrower.

4.6 Cure of Waiver of Default. Any application of such amounts or any portion of i g any
Indebtedness secured by this Security Instrwment shall nol be construed to cure or waive any defaudt or
notice of default under this Sccurity Instrament or invalidate any act done under any such default or
notice.

L} Taxes and Other Sums Due. Borrower shall promptly pay. satisfy. and discharge: {a) all
Impositions affecung the Mortgaged Property before they become delinquent: (b) such other amounts,
chargeable against Borrower or the Mortgaged Property, as Lender reasonably deems necessary (o protect
and preserve the Morigaped Property. this Security Instrument, or Lender's security for the performance
of the Obligations; (c) all encumbrances, charges. and liens on the Morigaged Properly, with interest,
which in Lender’s judgment are, or appear to be, prior or superior lo the licn of this Security Instrument
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or all costs necessary to obtain protection agaivst such lien or charge by tille inserance endorsement or
surety company bond; (d) such other charges as Lender deems reasenable for services rendered by Lender
A Borrower's request; and (¢) all costs, lees, and expenses incurted by Lender in connection with this
Security Instrument, whether or not specified in this Sceurity Instrument.

On Lender’s request, Borrower shall promptly furnish Lender with all notices of sums due for any

amounts specified m the preceding clauses 6(a) through (¢), and. on payment, with written evidence of
such payment. 1f Borrower fails to promptly miake any payment required under (his Section. Lender may
(but is not obligated to) make such payment, Bomower shall notify Lender immediatcly on receipt by
Borrower of notice of any increase in the assessed value of the Morigaged Property and agrees that
Lender. in Borrowers name. may (but is not obligated 10) contest by appropriale procecdings such
increase in_sssessment. Without Lender's prior written consent, Borrower shall not allow any lien
inferior o' (hetien of this Security Instrument 1o be perfecied neainst the Mongaged Property and shall
not permit any irprovement bond {for any unpaid special assessment (o issue.
6. Leases i Minrtpaged Property by Borrawer, At Lender's request, Borrower shall fumish
Lender with exceuted opies ol all Leases of the Mortgaged Property or any portion of it then in force. If
Lender so requires. all Tcasss later eniered into by Borrower are subject to Lender's prior review and
approval and must be acceptablz to Lender in form and content. Each Lease must speeifically provide.
inter alia, that (a} it is suberdinata-to the licn of this Security tnstrument; (b) the tenant attorns to Lender
(and Berrower consents (o any sush cdomment), such attomment to be effective on Lender's acquisition
of title 1o the Mortgaged Property; (c) rlie tnant agrees o exceute such fnther evidence of attormment as
Lender may from (ime to time request: {d) th= tenant’s atlornment shall not be terminated by foreclosure:
and (¢) Lender, at Lender's oplion, may ueieps or reject such attorament, [ Borrower leams (hat any
Lenant proposes to do. or is doing, any act thaiwsa give rise to any right of seloff against remt, Borrower
shall immediately (i) take measuores reasonably Calerlated 10 prevent the acerual of any such right of
setoff: (ii) notify Lender of all measures so taken ard ol the amount of any setolT claimed by any such
tenant; and (1ii) within 10 days after the xccrual of any (1gl.L ol setolf against rent, reimburse any tenant
who has acquired such right, in full, or take other measures th=i will effeetively discharge such sctoff and
ensure that rents subsequently due shall continue to be payable withaut claim of setoff or deduction.

At Lender's request, Borrower shall assign 1o Lender, by wwritten instrument salisfactory 1o
Lender, all Leases of (he Mortgaged Property. and all security dcpositzinade by tenants in connection
with such Leases. On assignment to Lender of any such Lease, Lencer shil succeed to all rights and
powers of Borrower with respeet to such Lease. and Lender. in Lender's #ale and absolute discretion,
shall have the right (0 modify, cxtend, or terminate such Lease and to execuie oiler further leases with
respect to the Mortgaged Property that is the subject of such assigned Lease.

Neither Borrower, tenant nor any other occupant of the Mortgaged Propaity shall use the
Mortgaged Property, except in comphiance with afl applicable federal, state, and local Tews, ordinances.
rules and regulations; nor shall Borrower, tenant or any olher occupant cause the Mortgaged Plonerty (o
become subject 1o any use that is nol in compliance with all applicable federal, state, ang Yorcal laws,
ordinances, nules and regulations,

Il Borrower suspeets any tenant or other occupant of the Mortgaged Property is using Ve
Mortgaged Property in a manner that is not in compliance with any Governmental Requirement to which
Borrower. tenanl, or any other occupamt of the Mortgaged Property is subject, Borrower shail
immediately take appropriate aclion to remedy the violation, and shall natifv Lender of any potential
viofation within one (1) day of discovery of any such potential violation. Any potential violation by a
tenant or any other occupant ol the Mortgaged Property of any Govermmental Requirement is an Event of
Default under the terms of the Loan Agreement, the Note and this Sceurity Instrumen, then Lender, al
Lender’s option. may. withowt prior netice, declare all sums secured by this Security Instrument.
regardless of their stated due date(s), immediately duc and payable and may exercise all rights and
remedics in the Loan Documents,
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7. Right (o Collect and Receive Rents. Despite any other provision of this Sccurity Instrument,
Lender grants permission 1o Borrower 1o collect and retain the Rents of the Mortgaged Property as they
become due and payable; however, such permission to Borrower shall be automatically revoked on
default by Borrower in payment of any indebledness secured by this Security Instrument or in the
performance of any of the Obligations. and Lender shall have the rights set [orth in the laws and
regulations where the Mortgaged Property is located regardless of whether declaration of default has been
delivered, and without repard to the adequacy of the security for the Indebiedness secured by this Security
Instrument. Failure of or discontinuange by Lender at any time, or [rom time to time, 1o collect any such
Rents shall not in any manner affect the subsequent enforcement by Lender at any time. o from time to
time, of the right, power, and authority to collect these Rents, The receipt and application by Lender of
all such Redits under this Security Instrument, after exccution and delivery of declaration of default and
demand “for-sale as provided in (his Sccurity Instrament or during the pendency of trustee’s sale
proceedings” wider this Security Instrument or judicial foreclosure, shall neither cure sueh breach or
default nor affedt sush sale proceedings. or any sale made under them, but sueh Rents, less all costs of
operation, mamlenazice, coliection, and Auomey Fees, when received by Lender, may be applied in
reduction of the entire fadobtedness from time 1o time secured by this Sceurity Instrument. in such order
as Lender may decide. Nosping in this Security Instiment, nor the exereise of Lender's right to colleet,
nor an assurnption by Lender ofuny tenancy, lease. or option, ror an assumpiion of Liability under, nor a
subordination ol the ficn or chavgeoi this Seeurity Instrument to, any such tlenancy, lease, or option, shall
be. or be construed to be, an alfiomatisn by Lender of any lenancy, leasc, or option,

[f the Rents of the Mortgaged-Prenenty are not sufficient to meet the costs, if any. of taking
control of and managing the Mortgaged Frorcity and collecting the Rents, any funds expended by Lender
for such purposes shall become an Indebiddanss of Borrower 10 Lender secured by this Security
Instrument. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall
be payable on notice from Lender to Botrower requesting such payment and shall bear inlerest from the
date ol disbursement at the rate stated in the Note vnlese pavment of interest al such rate would be
contrary o Governmental Requirements. in which event the smounts shall bear interest ad the lighest rate
that may be collected from Botrower under Governmental Requirements.

Borrower expressty understands and agrees that Lender will-have no liability to Borrower or any
olher person [or Lender's failurc or inability to collect Rents from the isierigaged Property or for failing
1o collect such Rents 1 an amount that is equal to the fair market rental.value of the Mortgaged Property.
Borrower understands and agrees that neither the assignment of Rents (3 Fender nor (he exercise by
Lender of any ot its rights or remedics under this Security Instrument shall b2 deémed to make Lender a
“morigagee-in-possession” or otherwise responsible or liable in any manner with respeet 1o e
Morigaged Property or the use, eccupancy. enjovinent, or operation of all or any porion of it, wnless and
until Lender, in person or by agent, assumes aclual possession of it. Nor shall appointricnt of a receiver
for the Mortgaged Property by any court at (he request of Lender or by agreement with Borrower, or the
entering into possession of the Mortgaged Property or any part of it by such receiver be decried ta make
Lender a mortgagee-in-possession or otherwise responsible or liable in any manner with respest 45 the
Mortgaged Property or the usc. occupancy. enjoyent, or operation of all or any portion of i1,

During an Event of Default, any and all Rents coliected or reccived by Borrower shail be
accepted and held for Lender in trust and shall not be commingled with Borrower's funds and property,
but shall be promptly paid over (o Lender.

8. Assignment of Causes of Actien, Awards. and Damages. All causes of action, and all sums
duc or payable to Borrower for injury or damage 1o the Morigaged Property, or as damages incurred in
connection with the transactions in which (he Loan secured by this Security Instrument was made.
including, without limitation, causes of action and damages for breach of contract, fraud, concealment,
construction delucts, or other torts, or compensation for any conveyance in licu of condemnation, are
assigned 10 Lender, and all proceeds from such causes of action and all such sums shall be paid 1o Lender
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for credit against the Indebteditess secured by this Security Instrument, Borrower shall notify Lender
imimediately on reccipt by Borrower of notice that any such sums have become due or paya;blc and,
immediately on receipt of any such sums, shall promptly remit such sums to Lender,

After deducting all expenses, including Attorney Fees, incumed by Lender in recovering or
f:ollc-cling any sums under this Section, Lender may apply ar release the balance of any funds received by
11 under this Section. or any part of such balance, as it clects. Lender, at its option, may appear in and
prasecute i ils own same any action or proceeding to enforee any cause of action assigned to it under
this Section and may make any compromisc or settlement in such aclion whatsoever, Bomrower covenants
that it shall exceute and deliver to Lender such further assignments of any such compensation awards.
damages. or causes of action as Lender may request from time 10 time. I Lender fails or does not elect 1o
prosecute ary such action or proceeding and Borrower cleets (o do so, Borrower may conduct the action
or proceedmng al its own expense and risk.

9, Defense_of_Security_Instrument;_Litigation. Borrower represents and warrants that this
Security Iustrumcn? ¢reates a first position lien and security interest against the Morlgaged Property.
Borrower shall give luder immediate writen notice of any action or proceeding (including, without
limitation, any judicial, whetlier civil. criminal, or probate, o nomjudicial proceeding to foreclose the lien
ol a jumior or senior mortgaps or deed of trust) aifecting or purporting to affect the Morigaged Property,
this Security Instrument, Lender's scctrity for the performance of the Obligations and paviment of the
Indebtedness, or the rights or povecrs of Lender under the Loan Documents. Despite any other provision
of this Security Instrument, Borrower pgrecs that Lender may (but is not obligated to) commence. appear
i, prosecute, defend, compromisc, and sett'e; in Lender's or Borrower's name, and as attorney-in-fact for
Botrower, and incur necessary costs and expenses, including Attorney Fues in so doing, any action or
proceeding, whether a civil, criminal, or proat judicial matter, nonjudicial proceeding, arbitration, or
oiler alternative dispute resolution procedure, reasonakly necessary 1o preserve or protect. or affecting or
purporting to affect, the Mortgaged Property. this Security Instrument, Lender's security for performance
of the Obligations and payment of the Indebtedness, or the rights or powers of Lender under the Loan
Documents, and that il Lender clects not to do so, Borrower shall commence, appear in, prosceute, and
defend any such action or proceeding. Borrower shall pay ali costs and expenses of Lender, including
costs of evidence of tithe and Aitomey Fees, in any such actien o proceeding in which Lender may
appear or for which legal counsel is sought, whether by virtue of britg made a party defendant or
othenwise, and whether or not the interest of Lender in the Mortgaged Propeity is directly questioned in
such action or proceeding, including, withouwt limilation, any action for thé Cordemnation or partition of
all or any pottion of the Mortgaged Properly and any action brought by Lenderto Joreclose (his Security
Instrument or to enforce any of its terms or provisions.

10.  Borrower’s Failure to Complv With Securitv Instcument. 1f Borrower fails to make any
payment or do any act required by this Sccurity Instrument, or if therc is any actior’ or procecding
{including. without limitation, any judicial or nonjudicial preceeding lo foreclose the lien ol 4 tzaior or
senior mortgage or deed of trust) affecting or purporting to affect the Mortgaged Property, (s Scourity
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebledngese. or
the rights or powers of Lender under the Loan Agreement, the Note or this Security Instrument, Lender
may (but is not obligated to) (a) make any such payment or do any such act in such manner and to such
extent as either deems necessary to preserve or protect the Mongaged Property, this Sccurity Instrument,
or Lender’s security for the performance of Borrower's Obligations and payviment of the Indebtedness, of
the rights or powers of Lender under the Loan Documcents, Lender being authorized to coter on tlic
Mortgaged Property for any such purpose: and (b) in exercising any such power. pay necessary expenses.
retain altomeys, and pay Attorney Fees incurted in connection with such action, without notice to or
demand on Borrower and without releasing Borrower from any Obligatious or Indebtedness.

11. Sums Advanced to Bear Interest and to Be Secured by Security Instrument. Al Lender's

request, Borrower shall immediately pay any sums advanced or paid by Lender under any provision of
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this Sccurity Instrumtent or the olher Loan Documents. Until so repaid, all such sums and all other sums
payable to Lender shall be added to. and become a part of, the Indebledness sceured by this Security
Instrument and bear nterest from the date of advancement or payment by Lender at (he same rate as
provided in the Note. unless payment of interest at such rate would be contrary ta Governmental
Requirements.  All sums advanced by Lender under (his Seeurtty Instrument or the other Loan
Documents, whether or nol required to be advanced by Lender under the terms of this Security nstrenient
or the ether Loan Documents, shall conclusively be deemed 10 be mandatory advances required (o
preserve and protect this Sccurity Instrument and Lender's security for the performance of the Oblizations
and payment of the Indebtedness, and shall be secured by this Security Instrument 1o the same cxtent and
with the same priovity as the principal and interest payable under the Note,

[2. Inspaction of Mortpaged Property. In addition (o any rights Lender may have under the laws
and regulauees where the Morigaged Property is located. Lender may make, or authorize other persons.
including, butnot-timited to. appraisers and prospective purcliasers at any foreclosure sale commenced by
Lender, w enter-zo o inspeet the Morlgaged Property at reasonable times and for reasonable durations.
Borrower shall perasical! such entries and inspections to be made as long as Lender has niven Borrower
written nolice of such inspestion at least 24 hours before the entry and inspection.

13. Uniform Commeccial Code Security Aoreement. This Secusity [nstrument is inended to be
and shall constitute a secutity agreement under Uhe Uniform Commercial Code for any of the Personalty
specified as part of the Mortgaged raperty that, under Govermmental Requirements, may he subject to a
sceunty interest under the Uniform Coriinsrcial Code, and Borrower grants 1o Lender a security intercst
in those items. Borrower authorizes Londer (o file linancing statements in all states, counlies. and other
Jurisdictions as Lencler may elect, withowm Beipower's signature if permitied by law. Borrower agrees that
Lender may file this Sectrity [nstrument, or aepy of it, in the real estate records or other appropriate
ilex or in the Ofitee of the Secretary of State and such other states as the Lender may elect, as a
financing statement for any of the items specific. above as part of the Mortgaged Property. Any
reproduction of this Securily Instrument or exceuted aupiizate original of this Security Instrument, or a
copy cetified by a County Recorder in the state where the Mertgaged Property is located, or of any other
security agreement or financing statement, shall be sufficiest 454 financing statement. In addition.
Borrower agrecs to execule and deliver to Lender, at Lender's requr'st. any UCC financing statements, as
well as any extensions, renewals, and amendments. and copies of tiis Seourity Instrument in such form as
Lender may require 1o perfeet a security interest wilh respeet to the Parsoually. Borrower shall pay all
costs of filing such financing stalements and any cxtensions, renewals. amepdinents, and releases of such
statements, and shall pay all reasonable costs and expenses of any recors ssarches for financing
statemonts that Lender may reasonably require, Without the prior written conséit of Lender, Borrower
shall noi create or sulfer to be ercated any other security interest in the items, includina any replacements
and additions.

On any Event of Delault. Lender shall have the remedics of a secured party under4ps Uniform

Commercial Cede and, at Lender’s option, may also invoke (he remedics provided in the Now-iniform
Covenants section of this Security Instrument as to such items. In exercising any of (hese temedies,
Lender may proceed against the items of Mortgaged Property and any items of Personally separalCly.or
together and in any order whatsoever, withoul it any way affecting the availability of Lender’s remedies
under the Uniform Cammercial Code or of the remedics provided in the Non-Uniform Covenants seetion
of this Seeurity Instnmnent,
14, Fixture Filing. This Sccurily Instrument constitulcs a financing statement filed as a fixture filing
under Uniform Commercial Code, a5 amended or recodified from time Lo time, covering any portion of
the Morigaged Praperty that now is or later may become a fixture attached to the Mortgaged Property or
1o any Improvement,
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15, Waiver of Statute of Limitations. Borrower waives the right to assert any statute of limitations
as a defensc (o the Loan Documents and the Obligations secured by this Security Instrument, to the fullest
exient permitted by Governmental Requirements,

16, Default. Any Event of Default. as defined in the Loan Agreement, shall constituie an "Event of
Defaalt” as that term is used m this Sccurity Tnstrument (and the teom "Default” shall mean any event
which, with any required lapse of time or notice, may constitute an Event of Default, whether or not any
such requirement for notice or lapse of time has been satisfied), .

17. Acecleration on Transfer or Encumbrance,

17.1  Acceleration en Transfer or Encumbrance of Morteaped Property. If Borrower
sells. contracts to sell, gives an option to purchase. conveys, leases with an option to purchase, encumbers
(inctuding,"but not limited to PACE/HERO loans, any loans where payments are collected through
Rroperty tax pssesstents. and super-voluntary liens which are deemed to have priority over the licn of
this Securtly Jisirument), or alicnates the Mortgaged Property, or any interest in it. ot sullers its title to,
or ay interestin iz Mortgaged Property 1o be divested. whether voluntarily or involuntarily: or if there
1 a sale or transfer o beneficial interests in Borrower: or if Borrower changes or permits 1o be changed
the character or use of the Mortgaged Property, or drills or extracts or enters into any lease for the drilling
or extracting of oil, gas, or nther hydrocarbon substances or any mineral of any kind or character on the
Mortgaged Propeny: or 1f utic 1o such Morgaged Properly becomes subject (o any lien or charge,
voluntary or involuntary, contractial or statutory, without Lender's prior wrilien consent, then Lender, at
Lender's optien, mav. without prisr notice, declare all sums secured by this Security Instrument,
regardless of their staled due date(s) imvmediately due and payable and may excrcise all rights and
remedics in the Loan Documenls,

17.2  Replaccment Personalty. 3srewithstanding anything to the contrary herein, Borower
may [rom lime to time replace Personalty consttuting-a part of the Mortgaged Property, as long as (a) the
replacements for such Personalty are of equivaler! vaiue and quality: (b) Borrower has pood and clear
title to such replacement Personalty free and clear of (ny and all liens. encumbrances, security interests,
ownership interests, claims of title (contingent or otherw’se); or charges of any kind, or the rights of any
conditional setlers. vendors, or any other third partics in or by cuch replacement Personalty have been
expressly subordinated to the lien of the Security Instrument in‘a ‘panner satisfactory to Lender and at no
cost 1o Lendet; and (c) at Lender's option, Bortower provides at no ¢mito Lender satisfactory evidence
that the Sccurity Instrument constituies a vahid and subsisting lict_onand security interest in such
replacement Personalty of the same priority as this Sccurity Instrument Liason the Mortgaged Property
and is not subjeet to being subordinated or its priority allected under any Governrienial Requirerents.

17,3 Pecmitted Encumbrances. ¥ Lender consents in writing. whicli_consenl may notl be
unrcasonably withheld, the duc-on-crcumbrance prohibition shall not apply to a jen'or voluntary deed of
trust or morigage licn in favor of another lender encumbering the Morlgaged Proparty ‘the principal
balance of any such junior encumbrance shall be added 1o the principal balance of the ndsotedness for
purposes ol determining compliance with the financial covenants of (he Loan Agreement asd the Note);
as long as Borrower pives Lender at least 30 days written notice of the further encumbrances and
reimburses Lender for all out-of-pocket costs and expenses incurred In counection with such
encumbrance,

18.  Whaiver of Marshaling. Despite the existence of interests in the Mortgaged Property other than
that crealed by this Sccurity Instrument, and despite any other provision of this Security Instrument, i(
Borrower delaults i paving the Indelnedness or in performing aty Obligations, Lender shall have the
right, in Lender’s sole and absolute discretion, 10 establish the order in which the Mortgaged Property will
be subjected (o the remedics provided in this Security Instrument and to establish the order in which all or
any porl of the Indebtedness secured by this Sceurity [nstrument is satisfied from the proceeds realized on
the exercise of the remedies provided in this Sceurity Instrument. Borrower and any person who now has
or later acquires any interest in the Mortgaged Properly with nctual or constructive notice of this Security
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Instrument waives any and all rights 1o require & marshaling of assels in connection with the exercise of
any of the remedies provided in this Scourity Instrument or otherwise provided by Governmental
Requirements.

19.  Consents and Modifications; Borrower and Lien Not Released. Despite Borrower's default in
the payment of any Indehtedness secured by this Security Instrument or in the performance of any
Obligations under this Security Instrument or Bomower's breach of any obligation, covenhant, or
agreement in the Loan Documents, Lender, at Lender’s option. without notice 0 or consent from
Borrower, any guarantor ol the Indebtedness and of Borrower's Obligations under the Loan Documents,
or any holder or claimant of a lien or inferest in the Morigaged Property that is junior to the lien of this
Security Instrument, and without incurring liability to Borrower or any other person by so doing, may
from time to4ime (a) extend the time for payment of all or any portion of Borrower's Indebiedness under
the Loan Dovuments; (b) accept a renewal nole or notes, or release any person from liability, for all o
any portion of such Indebtedness: () agree with Borrower (o modify the terms and conditions of paymenl
under the Loan Socaments; (d) reduce the amount of the monthly installments due under the Note; ()
reconvey of release ubiicy or additional sccurity for the repavment of Borower's Indebtedness under the
Loan Documents: {I) apriov< the preparation o filing of any map or plat with respect Lo the Morigaged
Property; {g) enter into any eension or subordination agreement allecting he Mortgaged Property or the
lien of this Security Instrument: siad (1) agree with Borrower 10 modify the term, the rate of interest, or
the peried of amortization of the Mot or alter the amount of the monthly mstallments payable under the
Note. No action taken by Lender wndei tidfs Section shall be elfective unless it is in writing, subscribed
by Lender, and, except as expressly stated in such writing, no such action will impair or afect (i)
Borrower’s obligation to pay the Indebtedness secured by this Security Instrument and to observe all
Obligations of Borrower contained in the Loan-Decuments; (i) the guaranty of any Person of the payment
of the Indebledness sceured by this Sceurity Wsirument; or (iii) the lien or priority of the lien of this
Security Instrumenl. At Lender’s request, Borrower shall promptly pay Lender a reasonable service
charge, together with all insurance premiums and Attordey Fees as Lender miy have advanced, for any
action taken by Lender under this Section.

Whenever Lender’s consent or approval is specified a3« condition of any provision of this
Security Tnstrurnent, such consent or approval shall not be effective unrless such consent or approval is in
wriling, signed by two authorized olficers of Lender.

20.  Future Advances, On request by Borrower, Lender, al Lowder's option, may make fulure
advances 10 Borrower, All such future advances. with tnterest, shall be addeit and become a part of the
Indebtedness secured by this Securily Instrument when evidenced by promissory potes reciting that such
note(s) are secured by this Security Instrument.

21. Prepavment. Il the Loan Doeuments provide for o fee or charge as ¢ousideration for the
acceptance of prepayment of principal, Borrower agrees (o pay said [te or charge if the fndebtedness or
any part of it shall be paid, whether voluntarily or involuntarily, before the due date stated ir the Note,
cven if Borrower has defaulted in payment or in the performance of any agreement under e Loan
Documents and Lender has declared all sums sceured by this Seeurity lstrument immediately due and
payable.

22. Law: Consent 10 Jurisdiction and Venwe, This Sccured Instrument is made by the
Lender and accepted by the Borrower in the State of Ilinois except that at all times the provisions for (e
creation, perfecton, priorily, enforcement and foreclgsure of the liens and sceurity intercsts ereated in the
Morigaged Property under iic Loan Documents shall be governed by and construed according to the laws
of dllinvis. To the [ullest extent permitied by the law of lHlinois, the law of the State of Illinois shall
govera Ihe validity and enforceability of all Loan Documents, and the debt or obligalions acising
hereunder (but the foregoing shall not be construed to limit Lender's rights with respect to such security
interest created in Illinois). The partics agree that jurisdiction and venue for any dispute, claim or
controversy arising, other Uian with respeet to perfection and enforcement of Lender's rights against the
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Morigaged Property, shall be Cook County. Illinois. or the applicable federal district court that covers
said County, and Borrower submits to personal jurisdiction in that forum for any and all purposes.

Borrawer waives any right Bomower may have (o assert the doctrine of forum non conveniens or to object
to such venue,

BORROWER'S INITLALS: /

23, Yaxation of Security Instrument. In the event of the cnactment of any law deducting from the
value of the Mortgaged Property any mottgage lien on it, or imposing on Lender the payment of all or
part of the taxes, charges, or assessments previeusly paid by Borrower under this Security Instrument, or
changing thetaw relating to the taxation of mortgages, debts secured by mortgages. or Lender's interest in
the Morlgaged Property so as (o imposc new incidents of tax on Lender. then Borrower shall pay such
tases or assesspants or shall reimburse Lender for theny; provided. however, that if in the opinion of
Lender’s counsel-sueh payment cannot lawfully be made by Borrower, (hen Lender may. al Lender's
option, declare ali swes secured by this Security Instrument to be immediately due and payable without
notice to Borrower. Lendcr may invoke any remedics permitied by (s Security Instrument.

2. Mechanic’s Liens. /Borrower shall pay from time to time when due, all lawful claims and
demands of mechanics, nuncrialmen, labovers, and others that. if unpaid, might result in. or permit the
creation of. a lien on the Mortgaesd Froperty or any part of it. or on the Rents arising therefrom. and in
gencral shall do or cause to be done pverything necessary so that the lien and security interest of this
Sceurity Instrument shall be fully presueved. at Borrower's expense, withow expense to Lender: provided,
however. that if Governmental Requiremcnts empower Borrower to discharge of record any mechanic's,
laborer’s, materialman’s, or other lien against i Mortgaged Property by the postine of a bond or other
security. Borrower shall not have to make such pryment if Borrower posts such bond or other security on
the carlier of (2) 10 days after the (iling or recording of same or {b) within the time prescribed by law, so
as rot to place the Mortgaged Property in jeopardy of 2 1:énjor forfeiture.

25, Liability for Acts or Omissions. Lender shatl ot be liable or responsible for ils acts or
omissions under this Securily Instrument, except for Leader’s own gross negligence or willful
misconduct, or be liable or responsible for any acts or omissions o) any agent, aitvmey, or employee of
Lender, ifseleeted wilh reasonable care,

26.  Notices. Excepl for any notice required by Governmental Requircvents Lo be given in anather
manner, any notice required o be provided in this Security Instrument sheili given in accordance with
the Loan Agreement,

27, Statement of Obligations. Excepl as otherwise provided by Govemiranal Requirements, at
Lender’s request, Borrower shall promptly pay to Lender such fee as may then be provided by law as the
maximum charge for cach siatement of ebligations, Lender’s statement, Lender's renand, payoff
statement, or other statement on the condition of, or balance owed, under the Note or secursd by this
Security Instrument,

28.  Remedies Are Cumulative, Each remedy mn Ui Security Instrument is separate and disinct and
is cumulative (o all other riglts and remedics provided by this Sceucity Instrument or by Governriealal
Requirements, and each may be excreised concurrently, independenly, or successively, in any order
whalsoever.

29. Obligations of Borrower Joint and Several. If more than one Person is named as Borrower,
cach obligation of Borrower under this Security Instrument shall be the joint and scveral obligations of
each such Person.

30. elegation of Authorily, Whenever this Securily Instrument provides that Borrower authorizes
and appoints Lender as Borrower's attorney-in-fact to perform any act for or on behall of Borrower or in
the name. place. and stead of Borrower, Barrower expressly understands and agrees that this authority
shall be deemed a power coupled with an mterest and such power shall be irrevocable.
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31.  Funds for Taxes and Insurance, [f Borrower is in delault under this Security Instrument or any
of the Loan Documents. regardless of whether the defauit has been cured, then Lender may al any
subsequent ime, al its option 1o be exercised on 30 days writicn votice to Borrower. require Borrower 1o
deposit with Lender or its designee. at the time of cach payment of an installment of interest or principal
under the Note, an additional amount sufficient to discharge the obligations of Borrower under the Note
and this Security Instrument as they become due. The caleulation of (he amount payable and of the
fractional part of it 1o be depesited with Lender shall be made by Lender in its sole and absolute
discretion.  These amounls shall be held by Lender or its designee not in trust and not as agent of
Bortower and shall not bear interest, and stall be applied to the payment of any of the Obligations under
the Loan Documents in such orer or priority as Lender shall determine. 1T at any time within 30 days
before thetue date of these obligalions the amounts then on deposit shall be insufficient to pay (e
obligations ander the Note and this Security Instrument in full, Borrower shall deposit the amount of the
deficiency witli Lender within 10 days afier Lender's demand. 1f the amounts deposited are in excess off
the actual obligations for which they were deposited. Lender may refund any such excess, or, at its option,
may hold the excess ina reserve account, not i trust and not bearing itterest, and reduce proportionately
the required monthly dépecits for (he ensuing year. Notling in this Section shall be deemed to affect any
right or remedy of Lender under any other provision of this Security Instrument or under any statute or
rule of law to pay any such wauant and to add the amount so paid (o the Indebtedness secured by this
Securify Instrument. Lender sial! nave no obligation to pay insurance premiums ot taxes except to Lhe
extent the fund established under thas Tection is sulficient to pay such premiums or taxes, to obtain
insurance. or to notify Borrower of wsy watlers relative to the insurance or taxes for which the fund is
established under this Section. I\'mwn.n anding the preceding, Borrower and Lender may agree to
impounds of taxes and insurance which impoards shall be identified in the Note.

Lender or s designee shall hold all amorais so deposited as additional security for the sums
securcd by this Securily Instrument, Lender may, in its sole and absolute discretion and without regard to
the adequacy of its security under this Sceurily lustrunien.. apply such amounts or any poriton of it to anv
Indebtedness secured by this Sceurity Tnstrument, and suchanplication shall not be construed (o cure or
waive any default or notice of default under this Sceurity Insirvinsal,

Il Lender requires deposits to be made under this Secticn, Barrower shall deliver to Lender ali tax
tlls, bond and assessment stateraents, statements for insurance premiwns, and statements for any other
obligations referred to above as soon as Borrower receives such docuraents:

Il Lender sells or assigns this Security Instrument. Lender shalt have the right (o wansfer all
amounts deposited under this Scction to the purchaser or assignee. Aller sush paransfer. Lender shall be
relieved and have no further tability under this Security Instrument for the appiication of such deposits.
and Borrower shall look solely to such purchaser or assignee for such application and ror all responsibility
relating to such deposits.

KA General Provisions.

321 Successors and Assigns. Rxcept as othenwise expressly provided herein,his Security
Instrument applies lo, inurcs to the benclit of, and binds, the respective bheirs. legatees, devisees,
administraters, execulors, suceessors, and assigns of cach party to this Security Instrument.

32.2  Meaning of Certain Terms. As uscd in this Security Instrument and unless the conlext
othenwise provides, the words “herein,” “hercunder™ and “hercol™ mean and include this Security
Instrument as a whole, rather than any particular provision ol it.

323 Authorized Apents, [n exercising any right or remedy, or taking any action provided in
this Secunty Instrument, Lender may act through its employees, agents, or independent contractors, as
Lender expressly authorizes.

324 Gender and Number. Wherever the context so requires in (his Security Instrument, the
masculine gender includes the feminine and neuter, the singular number includes the plural, and vice
versa.
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.32.5 Captions. Captions and section headings used in this Sccurity lnstrumem are for
convenicnce of reference only. are not a part of this Security Instrument, and shall not be used in
construing it.

33, Dispute Resolution: Waiver of Right to Jury T'rial,

331 ARBITRATION. CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHERERY
BORROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT).

332 WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITH.
BORROWER AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMINT AND WAIVER OF RIGHT TQ JURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR. AND LENDER AGREL TO WAIVE THEIR RESPECTIVE RIGHTS TO A JURY
TRIAL OF'ARY CLAIM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASLR ON OR ARISING FROM TIE LOAN.

BORROWER'S (NITIALS:

133 PROVISIONAL_REMEDIES; FORECLOSURE AND INJUNCTIVE RELIEF.
Nothing in the Scction above. Shad e deemed 1o apply o or limit the right of Lender to: (a) exercise self-
help remedics. (b) foreclose judicially-ss nenjudicially against any real or personal property collaieral, or
to exercise judicial or nonjudicial power of sale rights, (c) oblain from a court provisional or ancillary
remedies {including, but not limited to. (nirnctive reliel, a writ of possession, prejudgment attachment, a
protective order or the appointment of a rectivary, or (d) pursue rights against Borrower or any other party
in a third party proceeding in any action brouglt against Lender {including, but not limited to. actions in
bankrupley court),  Lender may excreise (he righits set forth in the foregoing clauses (w) through (<),
mclusive, before, during. or afler the pendency of zay, proceeding referred to in the Section above,
Neither the exercise of self<help remedies nor the instiition. or maintenance of an action for foreclosure
or provisional or ancillary remedies or the opposition to auy suzh provisional remedies shall constitute a
waiver of the right of any Borrower, Lender or any other party <inluding, bul not limited to, the claimant
in any such aclion, 10 require submission the dispute, ¢laim o Contrnversy occasioning resort 1o such
remedies lo any proceeding referred (o in the Section above,

134 ontractual Right to einf @ Receiver Upen Derras. Upon an Event of Default
under this Security Instrument or a breach ol any clause of any agrecmemn-sigiiad in connection with the
loan to Borrower, Borrower agrees that Lender may appoint a receiver o contro!ihe Mortgaged Property
within seven (7} days of any default. Borrower agrees to cooperate with the reectver and fum over all
controk lo said receiver and othenvise cooperate wilh the receiver appointed by Lendcer,

335 Loan Agreement. This Sceurily Instrument is subject 1o the provizions 27 the Loan
Agreement.  As specificaily provided in the Loan Agreement, if Borrower defaults ender Mg Sccurity
Instrument, Lender has the right and option 1o forcelose againgt amy Collateral provided under'the Loan
Agreement.

NON-UNIFORM COVENANTS.

Notwithstanding anything to the contrary elsewhere in this Sceurity Instrement, Borower and Lender
{ucther covenant and agree as follows:

34, Rights and Remedies on Defauit, Upon the occurrence of an Event of Default and at any time
thereafier, Lender, at Lender’s option may exercise any once or more of the lollowing rights and remedics,
in addition 1o any other rights or remedtes provided by law:

I8
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341 Accelerate Indebtedness. Lender shall have the right at its option without notice to
Borrower lo declare the cutire Indebtedness immediately due and pavable, meluding any prepayment
penalty which Borrower would be required to pay.

4.2 UCC Remedies. With respect to all or any part of the Personal Property. Lender shall
have all the rights and remedics of a secured party under the Uniform Commercial Code.

343  Colleet Rents. Lender shall have the vight, without notice to Borrower. to (ake
possession of the Mortgaged Propedy and collect the Rents, including amounts past due and unpaid. and
apply the net proceeds, over and above Lender's costs, against the Indebtedness. Ty furtherance of this
right. Lender may require any tenant o other user of the Mortgaged Property to malke payments of rent or
use fees directly to Lender. If the Rents are collected by Lender, then Borrower imevocably designates
Lender as Borower's attorney-in-fact 1o endorse instruments received in payment thereof in the name of
Borrower and In negotiate the same and collect the proceeds, Payments by tenants or other wsers 10
Lender in resperise to Lender’s demand shall satisfy the obligations for which the payments are made,
whether or not amy“pioper grounds for the demand cxisted. Lender may exercise its rights under (his
subparagraph cither inpeison, by agent. or through a receiver,

M4 Mortgageein Possession. Lender shall have the right to be placed as morigagee in
possession or t have a receirer-appointed to take possession of all or any part of the Mortgaged Property.
with the power 1o protect and preserve the Morgaged Property, to operate the Mortgaged Propeny
preceding loreclosure or sale, and-w collect the Renls from the Mongaged Propenty and apply the
procecds, over and above the cost ol (he receivership, against the Tndebtedness, The mongagee in
possession of receiver may serve withoti-band if pemitted by law. Lender's right io (he appointment of
a receiver shall exist whether or not i’ apparent value of the Mortgaged Property exceeds the
Indebiedness by a substantial amount. Employinzatby Lender shall not disqualify a person from serving
as a receiver.

345 Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Borrower's
interest in ali or any part ol the Mortgaged Property.

34.6  Deficiency Judgment. If permitted by applicdo!e law, Lender may obtain a judgment for
any delicieney remaining in the Indebtedness due to Lender aficrarglication of all amounts received from
the exercise of the rights provided in this Section.

347 Other Remedics. Lender shall have all other rights and remedies provided in this
Sccurily Instrument or the Note or avatlable at law or in cquity.

348  Sale of the Property. To the extent permitted by applicahic law, Borrower hercby
waives any and all right to have the Morigaged Property marshaled. In exercisiig #s rights and remedies,
Lender shall be free to sell all or atry part of the Mortgaged Property together or separately, in one sale or
by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Mortgaged
Property.

349 Notice of Sale. Lender shall give Borrower reasonable notice of the time and placs of any
public sale of the Personalty or of the time aficr which any private sale or other intended disposition of
the Personally is 1o be made, Reasonable notice shall mean notice given al least ten (10) tlays belore-the
time of the sale or disposition. Aay sale of the Petsonalty mayv be made in conjunction with any sale of
the Land.

.10 Election of Remedies. Election by Lender lo pursue any remedy shali not exclude
pursuit of any other remedy, and an election to make expenditures or lo take action to perform an
obligation of Borrower under this Securily Insirument, alier Borrower's [ailure 1o perform, shali not affect
Lender's right to declare a default and exercise its remedics. Nothing under this Security Instrument or
otherwise shall be construed so as 1o fimit or restrict the rights and remedics available wo Lender following
an Event of Default, or in any way (o limit or restrict the rights and ability of Lender to proceed directly
against Borrower and/or against any other co-maker. guarantor, surely or endorser andfor 1o proceed
against any other collateral directly or indirectly securing the Indebtedness.
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:?S. Assignmeni of Rents. This assignment of Rents is 1o be eilective 1o create a present scourity
nterest in existing and future Rents of the Morigaged Propenty.

6. sury: Nat Agricultural or Residential Property. The proceeds of the [ndebledness secured
hereby will be used by Borrower, solely for business purposes and in furtherance of the tegular busiess
affairs of Borrower, and the entire principal obligations seeured by this Security [nstrument constitute (i)
a * business loan” lor purposes of and as defined in 8135 ILCS 2054 N(c) and (i) a “loan secured by a
mertgage on real cstate™ within the purview and operation of 815 1LCS 205/4(1)(1). The Mortgaged
Property does not constitute agricultural real estate. as said term is defined in 735 ILCS 5/15-1201 or
residential real estale as defined in 735 ILCS 15/1219.

37, Attorpevs’ Fees; Expenses. 1If Lender instilutes any suit or action 1o enforce any of (he terms of
this Security: lnstrument, Lender shall be entitled to recover such sum as the court may adjudge
reasonabic as attorneys® lecs at trial and upon any appeal. Whether or not any court action is involved.
and to the exiernd ot prohibited by aw, all reasonable cxpenses Leader incurs that in Lender's opinton are
necessary at any 1ine for the protection ol its interest or the enforcement of its rights shall become a part
of the Indebtedness pavable on demand and shall bear interest at the Note rate from the date of he
cxpenditure until repards E¥penses covered by this Section include without limitation, however subject ©
any limits under applicable 2w, Lender's attomeys’ fees and Lender's legal expenses. whether or not
there is a lawsuit, including attoriieys” fees and cxpenses for bankruptcy proceedings (including elforts to
modily or vacate any automatic siy or injunction), appeals, and any anticipated past-judgment collection
services, the cost of scarching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and tille insarnacc, to the extent permitted by applicable law. Borrower also
will pay any court costs, i addition to all eiii<i sums provided by Governmental Requirements,

. Waiver of Right of Offset. No porvor of the Indebtedness seeured by this Security Instrument
shall be or be deemed to be offset or compencated-by all or any part of any claim, cause of action,
counterclaim, or cross-claim, whether liquidated o unfiquidated, that Borrower may have or claim to
have agamst Lender. Borrower hereby waives. to(thy. fullest extent permitied by Govermmental
Requiremenis, the bencfits of any rights 1o offsct under Widois aw.

39, Waiver of Homestead Exemption. Borrower hereby roivases and waives all rights and benefits
of the homestead exemption laws of ihe State of Jifinois as to all/indebtedness secured by (his Seeurity
Instrument.

40.  Waiver of Right of Redemption, NOTWITHSTANDING ~NY_.OF THE PROVISIONS TO
THE CONTRARY CONTAINED TN THIS SECURITY INSTRUMENT.) BORROWER [IEREBY
WAIVES, TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601(b}OR/ANY SIMILAR LAW
EXISTING AFTER THE DATE OF TUIS SECURITY INSTRUMENT, ANY ANDALL RIGHTS OF
REDEMPTION ON BORROWER'S BEHALF AND ON BEMALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY,

41, Receiver. In addition to any provision of this Security nstrument authorizing Liidst 12 take or
be placed in possession of the Mortgaged Property, or lor (e appointment of a recciver, Lewdse has the
right, in accordance with 735 ILCS 5/15-1701 and 735 ILCS 5/15-1702. to be placed in the possissisn of
the Morigaged Property or al its request lo have a cceciver appoinied, and such receiver, or Lender, 3 and
when placed in possession, will have, in addition 10 any other powers provided in this Securily
Instrument, all rights, powers, immunities, and dutics and provisions in 735 ILCS 5/15-1701, 735 1LCS
5/15-1703 and 735 ILCS 5/15-1704.

42, linois Collateral Protection Act Disclosure, Unless Borrower provides Lender with evidence
of the msurance coverage required by (his Sceurity Instrument and the other Loan Documents. Lender
may purchase insurance al Borrower's expense 1o protect Lender's inierests in the Mortgaged Property.
Tlis insurance may. but need not, protect Borrower’s intercsts. The coverage that Lender purchiases may
not pay any clyim that Borrower makes or any ¢laim that is made against Borrower in connection with the
Mortgaged Property. Botrower may later cancel any insurance purchased by Lender, but only after

240 i
£ 2007 Geraci Law Finm: Aii Rights Reserved, Rev, 01
Montpage | Lean No, 782679
Bomrower’s Initiais:



1935145005 Page: 22 of 25

UNOFFICIAL COPY

providing Lender with evidence that Borrower has obtained insurance as required by this Security
[nstrument and the other Loan Documents, IF Lender purchases insurance for the Moerigaged Propeny,
Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, ontil the effective date of the
cancellation or expiration of the insurance. Without limitation of any other provision of this Security
Insteument, the cost of the insurance will be added (o the Indebtedness sceurcd hiereby. The cost of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own., For
purposes of the [llinois Collateral Protection Act, 815 ILCS 180/1 eLseq., as amended or recodified from
time to time, Borrower hereby acknowledges notice of Lender's right 1o obtain such collateral protection
insurance.

[Signature page foflows)
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IN WITNESS WIHEREOF, Borrower has exceuted and delivered this Sceurity Instrument as of the date
first written above.

BORROWER:

JLS AxseEr HoL m:ﬂ;vyn ANOIS €
By: AL S 7

John L -3hferts, President

2
(1=}
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A notary public or other officer completing this certificate verifies only 1he identity of the individual who simed the
document fo which this certificate is attached. and not the trath ulness, accuracy. or validhity of that decumenmt,

State of 'j- L :_’Q-' }
County of L/QTL{L/
COn ’7— ‘D' ’ | beloreme, @1’1&1@ pa‘t}(’j

Date J’Iue fnsert Name of the Officer

Mersonally Appeared d H‘cp/{ L)

\’cmn’(s) of S'lgm': {x)

. otary Public

who proved to ine on the basis of satisfactory evidence 10 be the personts) whose name(s) isfare subscribed to the
within instument‘and acknowledged 10 me that he/shedthey exceuted the same in hisher/their anthorized
eapacity(ies), and tarhy histher/their signaturcis) on the instrument the person(s). or the enatity upon behalf of
which the person(s) acted  exscuted the instrument.

T RN,

[ cenify smder PENAL
. _\ ar JWN I*ms ot'tllc Stalu of\(‘:-
'.-: TATZ CALLINQIS
0 ERPIRLS 11008122
N T R T NN N

URY wnder the
Kat the

b an

Signatire of Natiry

Pubic
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Legal Description

LOT 18 (EXCEPT THE SOUTH 20 FEET THEREOF) AND THE SOUTH 30 FEET OF LOT 19 IN BLOCK 2, IN
LANSING VISTA, A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
17947 Schoot St
Lansing, IL 60438

Pin: 30-31-207-046-0000

Legal Description A19-2765/140



