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This Instrument Prepared By:

Karen Dobson
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Afier Recording Return To:
GUARANTEED RATE, INC,
4410 N, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Numbeye/ulg 677397 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399021929375 MERS Phone: 838-679-6377

DEFINITIONS

Words used in multiple sections of this documenz a:¢ defined below and ather words are defined in Sections 3, 11,
13. 18. 20and 21. Certain rules regarding the usagc of wards used in this document are also provided in Scction 16,

(A) "Security Instrument" means this document, which isoated  DECEMBER 12, 2019 + logether
with all Riders (o this document.
(B) "Borrower"is PETIO NEYKOV, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Elecironic Regisiration Systems, Inc. MERS is a scpa aie corporation thai is acting
solely as a nominee for Lender and Leader's successors and assigns. MERS is the mortgagee under this Security
Instroment. MERS is organized and cxisting under the laws of Delaware, and has an address znd telephone number
of P.O. Box 2026, Flint. MI 48501-2026. 1c). (888) 679-MERS.

(D) “Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION of ganized
and existing under the laws of DELAWARE :
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 12, 2019
The Note states that Borrower owes Lender TWG HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND

00/100 Dollars (U.S. $ 211,500.,00 ) plus interest,
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=nTins
Form 3014 101 www. decmagic. com
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Borrower has promiscd 10 pay this debt in regular Periodic Payments and 1o pay the debt in full not Later than
JANUARY 1, 2050 .

(F) "Property” mcans the property that is described below under the heading "Transfer of Righis in the Property.”
(G) *Loan" means the debt evidenced by the Note. plus inicrest, any prepayment charges and Fate charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) "Riders" mecans all Riders to this Security Instrument that are execuled by Borrower. The following Riders are
(o be executed by Borrower {check box as applicable]:

O Adjustable Rate Rider (O Pianned Unit Development Rider
O Balloon Rider [0 Biwcekly Payment Rider

[0 1-4 Family Rider O Second Home Rider

El Coudominium Rider &) Orher(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mears 2!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (%a! have the cfiect of law) as well as all applicable final, non-appealable judicial
opinions.

(7) "Community Association Dues, Fies, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prorer’y: by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any trzavier of Junds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initialed throtigh an clectronic terminal, telephonic insicument, computer, or
magnelic tape so as lo order, instruct, or authorize a [inancial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-ol-sale transfers, autum:ted teller machine transactions, transfers initiated by
lelephone, wire transfers, and autonated clearinghouse transfors

(L) "Escrow Items" means thosc items that are described in Sectien 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-aescribad in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all or an! par. of the Property: (iii} conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissions as to, the v2ir:and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpay~icp: of, or default on, the Loan.
{0} 'Periodic Payment" means the regularly scheduled amount due for (i) principe’ ard interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(") "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time. o0 25y additional or
successor legislation or regulation that governs the same subject matier, As used in this Sccurav Instrumen,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a " federally related mongage loan”
cven if the Loan docs not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Fsmms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements undcr this Security Instrument and the Note.

For this purpose, Borrower docs herchy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described propetty located in the
COUNTY of Cook

| Type of Recording Jurisdiction] (Name of Revording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A“,
AP.N.: 09-17-416-029-1014

which currcnily has the address of 675 PEARSON ST APT 401
[Street]
DES PLAINES . llincis 60016 ("Property Address™):
[Ciry) [Zip Code)

TOGETHER WITH all the improvements now o vercafier erected on the property. and all easemenis.
appurtenances, amd fixtures now or hereafter a part of iz groperty.  All replacements and additions shall also be
covered by this Sceurity Instrument.  All of the foregoing is v¢fZrred 1o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal miic 15 e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERE (s nominec for Lender and Eender' s successors
and assigns) has the right: 1o exercise any or all of those interests, inehiding, but not limited 10, the right to foreclose
and sell the Property; and o take any action required of Lender including, but net limited to, releasing and canceling
this Security [nsirument.

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is uncncumbered. cxcept for encizn’aances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants [or national wse and nor-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrmns
Form 3014 101 www, docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall
pay when dug the principal of, and intercsi on. the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow licms pursvant to Section 3. Payments duc
under the Note and this Sceurity Instrument shall be made in U.S. currency.  However, if any cheek or other
instrument reecived by Lender as payment under the Note or this Sceurity lnstrument is returacd w0 Leader unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (h) money order; (¢) certified chock, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instcumentality, or entity; or {d) Electronic Funds Transfer.

Paymients arc decmed reccived by Lender when reccived at the location designated in the Note or at such other
location as way be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment o2 partial payment if the payment or partial paymenis are insufficicnt to bring the Loan current, Lender
may accept ary rayment or partial payment insufficient to bring the Loan currenl, without waiver of any rights
hereunder or prejudice te its rights to refuse such payment or partial payments in the fuwre, but Lender is not
obligated 10 apply sezo cayments at the time such payments are accepied. [f cach Periodic Payment is applied as of
its scheduled due date, itier: Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payneen! (o bring the Loan current. 11 Borrower does not do so within a reasonable peried of
time, Lender shall cither apjny such funds or return them o Borrower. I not applied carlicr, such funds will be
applied to the outstanding principal o>lnce under the Note immediately prior 10 foreclosure. Ne offset or claim
which Borrower might have now orn the-fnurc against Lender shall relieve Borrower from making payments due
urkier the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumemt.

2. Application of Payments or Proce:ds Txcept as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied i 10¢ following order of priority: (a) interest due under the Note;
{b) principal duc under the Note: (c) amounts duc unde: Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due.  Any remaindng amounts shall be applied first to late charges, second
10 any other amoums due under this Security Instrument, azd Yizen 10 reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delingariii Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied (P delinguent payment and the laie charge. If
more than ene Periodic Payment is outstanding, Lender may apply 2y payment reccived [rom Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, each paymeat can be paid io full. To the exient that
any excess exists after the payment is applied to the full payment of one or msre Ceriodic Payments, such excess may
be applied to any late charges due. Volumtary prepayments shall be applied first tu.any prepayment charges and then
as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds te prizcipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment,.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn cats are due under the
Note, until the Notc is paid in full, a sum {thc "Funds") to provide for payment of amounis due for{a) laxes and
assessmenis and other ilems which can attain priority over this Security Instrument as a lien or encorabrance on the
Property; (b} leaschold payments or ground rents on the Property. if any: (c) premiums for any anc.al!insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by borrower
1o Lender in lieu of the payment of Morigage Insurance premivms in accordance with the provisions of Section 10.
These items are called "Escrow llems.” Al originatiun or at any time during the termof the Loan, Lender may require
that Community Association Dues, Fecs, and Assessmenis, if any, be escrowed by Borrower, and such duces, fees and
assessments shall be an Escrow licm. Borrower shall promptly furnish to Lender atl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow licms. Lender may waive Borrower' s obligation o pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Farnie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrns
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Borrower shall pay directly. when and where payable, the amounts duc for any Escrow ltems for wiich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Sccurity Instrument, as the phrase
“covenant and agreement” is used in Seetion 9. 1F Borrower is obligated to pay Escrow Items dircetly. pursuant to
a waiver, and Borrower fails w pay the amount due for an Escrow Iem, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds
at the time srecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall csumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fuwure Escruw dwms or otherwise in accordance with Applicable Law.

The Funds si2’i e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende. if Lender is an institition whosce deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy tac Funds to pay the Escrow ltems no later than the time specificd under RESPA.  Lender
shall not charge Borrower [Gr Lolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Leader p2yvs Borrower inlerest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement (s saade in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required 10 pay Borrov.cr any interest or carnings on the Funds. Borrower and Lender can agree
in writing., however, that interest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow; o< defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no miztan 12 monthly payments. IF there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii putify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieucy iv accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in foll of all sums secured by this Security Instrume sie, Lender shall promptly retund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, Zines, and impositions atributabke to
the Property which can attain priority over this Sccurity Insirument, leasehold a;ments or ground rents on the
Property, il any, and Community Association Ducs, Fees, and Assessments, if any. =-the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insiument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptat le to Lender. but only
so long as Borrower is performing such agreement: (b) contests the licn in good faith by. o2 ditends against
enforcement of the licn in. legal proccedings which in Lender's opinion operate to prevent the enforceieat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures fruoz Zix holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Insicument. if Lender
determines that any part of the Property is subject to a lien which can auain priority over this Security Instrument,
Lender may give Borrower a notice idemifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sci forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage.” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freodie Mac UMIFORM INSTRUMENT - MERS DocMagic €Rxrne
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including, but not limited to. carthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thal Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrawer (o pay, in connection with this Loan, cither: (a) a onc-
time charge (or flood zone determination, certification and tracking scevices: or (b) a one-time charge for food zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncetion with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's opzicn and Borrower's expense.  Lender is under no obligation to purchase any particular 1ype or amount
of coverage. “Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's
cquity in the Fropesty. or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significzavly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender under this Sectin € shall hecome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat she Note sate (rom the date of dishursement and shall be payable, with such interest,
upon nutice from Lender tosorrower requesting payment.

All insurance policics requires b Lender and renewals of such policics shall be subject to Lender's right 1o
disapprove such policics, shall include a #:cndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give 10 Lender all (recints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, nol otherwise required Loy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss. Borrower shall give prompl nGiic2 i the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Crader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was Zeguired by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economicaisy teasible and Lender' s security is not lessencd.
During such repair and restoration period, Lender shall have the right i hold such insurance proceeds vati) Lender
has had an opportunity to inspect such Property to cnsure the work has Veen zompleted 1o Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ‘~eoacceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees (or public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol: obization of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessencd, the i isurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the zxciss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

Il Borrower abandons the Property, Lender may file, negotiate and seitle any available insuraice <iaim and
related matters,  1f Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 setile a ckim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nutice is given. In cither event, or il Lender acquices the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount nol (o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right w any refund
of uncarned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instroment, whether or not then due.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €F50rr
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the datc of occupancy, unless Lender otherwise agrees in writing, which
consenl shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maimain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvant to Scction $ that repair or
restoration is not cconomically feasible, Borrower shall prompily repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conncction with damage to, or the taking
of, the Proprity, Borrower shall be responsible for repairing or restoring the Propenty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of pregress sayments as the work is completed. If the insurance or condemnation procecds arc not sufficient
to repair or restove ko Property, Borrower is not relicved of Borrower's obligation for he completion of such repair
Or restoration.

Lender or ils ageni-mny make reasonable entries upon and inspections of the Property. 1(i¢ has reasonable cause,
Lender may inspect the inte(io¢ of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interiv mspection specilying such reasonable causc.

8. Borrower's Loan Applirat’on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting <+ the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stalements to Lender (or failed 10 provide Lender with
material information) in connection with (he Loan, Malcrial represcntations include, but are not limited to,
representations concerning Borrower's occuparcy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the't roperty and Rights Under this Security Instrument. If (a)
Borcower fails to perform the covenants and agreemenis contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender’s inerest ip the Property and/or rights under this Security Instroment
(such as a proceeding in bankrupicy, probale, for condemnziicy or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrumient or 1o enforce Jaws-or icgulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or anpropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecti'’z and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, bat ar not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument; (h) appeacing in court; and {c) paying reasonable
altorneys' fees (o protect its interest in the Property and/or rights under this Sccwcity Instrumen, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not livitzdt .10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froin pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouga Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation 10 fo sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower sezured by this
Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement-ard shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Burrower shall not surrender the leasehold estate and interests herein conveyed or terminate or caneel the ground lease.
Borrower shall noi, without the express written consent of Lender, alter or amend the ground lcase. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. Il Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Inswrance in effect. If for any rcason, the Morigage

ILLINOIS - Single Family - Fannig Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DocMagic €Fimng
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Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required 10 make separately designated payments 1oward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent 1o the Morigage
Insurance previously in effect, al a cost substantially cquivalent to the cost to Borrower of the Mor(gage Insurance
previously in effect, Irom an allernate morigage insurer sclected by Lender. [§ substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intcrest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiaile. is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insurarce, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirea 1 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement (0. Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such ‘¢rimination or until termination is required by Applicable Law. Nothing in this Section
10 alleets Borrower's obligacion 19 pay interest at the rate provided in the Note.

Morigage Insurance romburses-Lender (or any entity that purchases the Noic) for certain losses it may incur
il Borrower does not repay the Loaras agreed.  Borrower is nol a party 10 the Mortgage Insurance.

Morigage insurers evaluate their totz! rizk on all such insurance in force from time 1o time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgazc ip<urer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to m2ke paymcents using any source of funds that the morigage insurer
may have available {which may include funds obtain:d from Mortgage Insurance premiums}.

As a result of these agreements. Lender. any purcaser of the Noic, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dicceetly or indireeily) amounts that derive [rom (or might
be characterized as) a portion of Borrower's payments for Morirage Insurance. in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losscs. If such agreemear provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 't k¢ insurer., the arrangement is ofien termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrgwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incress»-the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - vi‘5k r2spect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insvzance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage (nsv ance premiams
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereln-assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applicd o restocation or cepair of the Froperty,
il the restoration or repair is economically feasible and Leader's security is nol lessened.  During such repair and
restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has had an
opporiunity to inspect such Property to ensure the work has been compleled to Lender’s satisfaction, provided that
suchinspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in 2 series of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable
Law rcquires interest to be paid on such Misccllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrtms
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Lender's security would be lessened, the Miscellaneous Procceds shall be applied to the sums secured by this Security
Instrument., whether or rot then due, with \he excess, if any, paid to Borrower. Such Misceltancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums seeured by this Security Instrument, whether or not then due, with the excess, il any, paid w
Borrower,

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amoumt of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immaiaicly before the partial taking. destruction. or loss in value divided by (b) the fair market value of the
Property immewiately before the partial taking. destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event ol a partial 1aking. destruction, or Joss in value of the Property in which the fair market value of
the Property immeurac'y before the partial taking. destruction, or loss in value is less than the amount of the sums
sccurcd immediatety belors the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Misceliaiszous Proceeds shall be applied to the sums secured by this Security Insirument whether
or not the sums are then duc,

I[ the Property is abanwoned by-Borrower, of if, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offecs 5o nake an award o settle a claim for damages, Borrower fails 1o respond Lo
Lender within 30 days after the date the pzace is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tl.c vlird party thas owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ol action in reza7d 10 Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeilure of 1he Property or ofier 1haterial impairment of Lender's interest in the Property
or rights under this Security Instrumem. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section (9, by causing the action or procecding. lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material izapairment of Lender' s interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award ‘o7 '¢/aim for damages that are atiributable to the
impairment ol Lender's interest in the Property are herchy assigned »2. shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbenrance By Lender Not a Waiver. Exteisian of the time for payment or
moedification of amortization of the sums secured by this Security Instrament granted 3-Lander to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Botrowert or vny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in "sterest of Borrower
or 1o refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borcower or any Successors in Interest of Firrower, Any
ferbearance by Lender in exercising any right or remedy including. without limitation, Lender s azceptance of
payments from third persons, entitics or Successors in Interest of Borrower of in amounis less than the arviount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrecs
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exccute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only 1o morigage.,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrece to extend, modify, forbear or make any accommodations with regard 10 the teems of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €730
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urrder this Security Insiroment in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Botrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and agreements of this
Sceurity Insteument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ircluding, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Sccurity
Enstrument or by Applicable Law.

If the F.oan is subject 1 a law which sets maximwm loan charges, and that law is finally interpreted so that the
interest or olber-loan charaes collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: {a) any sw:aioan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limir
and (b) any sums-atcady collected from Borrower which exceeded permined limits will be refunded to Borrower.
Lender may choose w raake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. IF a refurd v=duces principal. the reduction will be treated as a partial prepayment withowm any
prepayment charge (whethes ¢ pol a prepayment charge is provided Jor under the Note). Borrower's aceeptance of
any such relund made by direct payment w Borrower will constilute a waiver ol any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices given by Sorrower or Lender in connection with this Security Instrument must be in
writing. Any natice 1o Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail o v'een actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitw: zotice 10 all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly’ nolify Lender of Borrower's change of address. If Lender
specifics a procedurc for reporting Borrower's change of adrcess. then Borrower shall only report a change of address
through that specificd procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivecr it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address oy natice 10 Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have heen giver o Lender until actually received by Lender.
If any notice required by this Sccurity Insicument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security insie:mem.

16. Governing Law; Severability; Rules of Construction. This Sccutity Justrument shall be governed by
federat law and the Yaw of the jurisdiction in which the Property is located. All ightan obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavv., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui such-zilence shall not be
construed as a prohibition against agreement by contract. In the event 1hat any provisicn or zlaure of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisieus 01 this Security
Insirument or the Note which can be given effect without the conflicting provision,

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and inclode cori=sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice
versa; and {¢) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bul aot limited to, those beneficial
intcrests transferred in a bond for deed, contract for deed, installment sales contract or esceow agreement, the intent
of which is the transfer of title by Borrower at a future datc to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Farrns
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IT all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a
natural person and a beneficial inmerest in Borrower is sold or transferred) withowt Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

II' Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Security Instrument. 1€ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument withowt further notice or demand
on Borrower.

19. Berrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued al any time prior 1o the earlicst of: {a)
five days belovs sale of the Property pursuant 1o Section 22 of this Security [nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (c) entry of a judgment enforcing
this Security Iins’cuinent. Those condilions are that Borrower: (a) pays Lender all sums which then would be due
under this Securtiy “ns'rument and the Note as il no aceeleration had occurred; (b) cures any default of any other
covenamts or agreemer.ss (c) pays all expenses incorred in enforcing this Security [nstrument, including, but not
limited 1o, reasonable atiozneys’ fees, property inspection and valvation fecs, and other fees incurred for the purpose
of protecting Lender's interest in-the Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may rcasonably require v assurc that Lender's interest in the Property and rights vnder this Sccurity
Instrument, and Borrower' s obligatizo «0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizavle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as sclected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inswurcmality or entity: or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Sceurity Instrumen; and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir siate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
(vogether with this Security Instrument) can be sold onc or motr times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer”) it collects Periodic Payments duc under the Note
and this Security Instrument and performs other morigage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givin writien notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which pay maats should be madeand any other
information RESPA requircs in conncction with a notice of transfer of servicing. J7the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Noig, the morrgage loan servicing obligations
to Borrower will cemain with the Loan Servicer or be transferred 1o a successor Loan Servizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (3s ei.her an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security insrument or that
atleges that the other party has breached any provision of, or any duty owed by reason of. this Security instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the se uirements
of Section 15) of such allcged breach and afforded 1he other party hereto a reasonable period afier the giving of such
notice to take corrective acon. 11 Applicable Law provides a time period which must elapse before certain action
can be taken, that time petiod will be deemed 10 be reasonable for purposes of this paragraph.  The nolice of
acceleration and opportunity 10 cure given to Borrower pursuant (o Section 22 and the nolice of acceleration given
to Borrower pursuant 10 Section 18 shall be deemed to satisly the notice and opportunily to take corrective action
provisions of this Scction 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the following substances:
gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mecans federal
laws and laws of the jurisdiction where the Property is Jocated that relate w health, salety or caviconmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) an "Environmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:al, Condition, or {c) which, due 10 the presence, use, or release of 2 Hazardous Substance, creates a
condition thar adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, usc, o7 siorage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
10 be appropriale v vormal residential vses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer producls),

Borrower shall prorptiy give Lender written notice of (a) any investigation. claim. demand, lawsuit or other
action by any governmental or sesulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wnich Bezrower has actual knowledge, (b) any Environmental Condition, including but mxt
limited 10, any spilling, leaking, disriarge, release or threal of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orclease of a Hazardous Substance which adversely affects the value of the
Property. [ Borrower Jearns, or is notiiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazeidous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in acrordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS. Borrower aid Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give uoltce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuit?y Istrument (but not prior to acceleration under
Seclion 18 unless Applicable Law provides otherwise). The notiré shall specify: (a) the default; (b) the action
required do cure the default; (c) a date, not less than 30 days from e dale the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Jisteument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonsexistr:z2 of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured oa or uefore the date specified
in the notice, Lender at its oplion may require immediate payment in full of all sums secr:zod by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciil priceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlor £2, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release s Sccurity
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sccurity
Instrument, but only if the fce is paid o a thied party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virwe of the Nlinois homestead exemprion laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreenent with Lender. Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower' s collateral. This inswranee may, bul need not. protect Burrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colbideral. Borrower may later cancel any insurance purchased by Leader,
but vnly alter providing Lender with evidenee that Borrower hies obtained inswrance as required by Borrower's and
Lender's agreement. ) Lender purchases insurance (ur the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any oiher charges Lender may impose in connection willy the placement of the
insurance, wntil the effeciive date of the canceltation or expiraion of the insurance. “The costs of the insurance nay
be wdided w Borrower's o1l cutstanding hajanee or nbligation. The costs of e instrance may be more than the cost
ol insurance Borrower may be able 10 obtain on s own.

BY SIGINING BELOW, Borrower aceepts and agrees (o the erms and covenants contrined in (his Security
Instrument amd fany Rider exevuted by Borrower and recorded with it

A

4 L J X (Sealy
Petlio Neviov 4 Borrower
Witnuss Witness
ILLIMNCIS - Single Family - Fasnie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic e-‘-?;"'.’."..‘.';*
Form 3014 /N www.dacmagic. com

Page 13 of 14



o NPIIPPS NPT PPPPIPIIE

1935149167 Page: 15 of 20

UNOFFICIAL COPY

[Space Bolow This Line Fer Acknowltedgment)

State of ILLINMQTS }
} s,

Cowmpy of Cook |

! AGN Es26A [PASTRZI CLOSER certify that

(here give name of officer and his oflicial title)

Fetia Nevlow

(mame of grantor, zad 7 acknowledged by the spouse, lis or ber name. und add “his or her spouse™)

persemally known o me e e the same person whose game is (ur arc) subseribed 1o the loregoing inslroment,
appeared belore me this day in persei and acknowledged that he (she or they) signed and delivered the instrnnent
a5 his {her or their) free and voluntary act Vor the uses and purposes therein set Torth.

Dated: DECEMEZER 12, 201

7 :é‘fﬂ/zz’é

fSignature of ryﬁccrl

OFFICIAL SEAL
AGNIESZKA BASTRZYK
NOTARY PUBLIC - SURTEHDF ILLINGIS
vy COLMISSION EXPIRES 05022
R P N PSP NS

e e S

il

noGriginator: Micheglle Ecopart, JMMLSR IR 137144 .
esn Griginator Organization: Suaranteed Rave, Tnc, IWMLEE T ZAll
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Legal Description

UNIT 1-401 TOGETHER WITH ITS UND{VIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
RIVER POINTE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 97131342 AND AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTHWEST
1/4 OF SECTION 16 AND PART OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

ALSO;

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P1-86 AND STORAGE SPACE
NUMBER $1-85, AS LIMITED COMMON ELEMENTS, AS SET FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM, IN COOK COUNTY, ILLINOIS.

Property Address;
675 3'Pearson 5t _Apt 401
Des Plaines, IL 60016

Pin: 09-17-416-029-1017

Legal Descriplion A19-3333/87
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an liumbar: 192677395

FIXED INTEREST RATE RIDER

Dale: DECEMPER 12, 2213
Lender: GIAZANTEED EATE, TIC.

Borrower(sy: Patia Heviov

THIZEIXED INTEREST RATE RIDER is made this 12tk dav of PECEMBEN, 21013
and iy mescporated imo and shidl he deemed 16 nemd and supplement the Security tnstrument, Deed of
Trusl, orsscearity Deed (he "Seeurity Tostrument™y of the swie dae given by the wmlersigned (the
“Borrower™ s v seeure repayment of the Borrower™s fixed rate promissory nole (the "Note”) in Tavor of
GUARANTERED (BLTE, IKD,
(the "Lemder™ ). TYe Seeurity Instrument encumbers the propetty more specifically deseribed in the Security
[nstrumiem and Tocated 27

575 PEARSONS ST APT 401, DEZ ELALNES, 1iLiIHOIS 60914
|Property Address)

ADDITIONAL COVENANTE. In‘addition to the covenants and agrecments nvadce in the Secunrily
Instrument, Borrower and Lender turaner covenant and agree s (ellows:

A. Definition { E )} "Note"” of the'Seenrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Yustrument:

(£ ) "Note'"meats the promissory note sieacd byt Borrower and dated  DECEMERR 12, 2319
The Note states that Borrower owes Lender TwO HUNG2LY, ELEVEN THOUSAMD FIVE HUNERED

ARD 00160 Sollars (L1805 210, 500,80 )
plus interest.  Bortower las prnmlsul (o pay this debt in regalar n,rmdn. demum andl to pdy the debt in
fudl not later than JENUARY 1, 2050 at therageol 3,875 Y.

BY SIGNING BELOW. Borrower accepts and agrees to the teris and coveamts contained in this Fixed
Ltcrest Rate Rider.

N Lo l4

Borrowdr Petio Naykov [)dlc

ILLINQIS FIXED INTERCST RATE RIDER Dochagic €-.roxF
ILFIRADR Q%0319
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675 PEARSON ST APT 401
APN: 09-17-416-029-1014

Loan Number: 192677397

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of DECEMBER, 2019
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the samce daie given by the undersigned (the “Borrower”) 1o
secure Borrower's Nole to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{thc “Lerder") of the same datc and covering the Property described in the Security Instrument and located at:

675 PEARSON 5T APT 401, DES PLAINES, ILLINOIS 60016
[Property Address)

The Property includes 2 unit in, together with an undivided interest in the common clements of, a
condominium project kiworvn as:

river Pointe Condominium
(Name of Condominiuny Project)

{the "Cendominium Project”). I the ovness association or other entity which acts for the Condominivm
Project (the "Owners Association”) holds vile to property for the bemefit or use of its members or
shareholders, the Property also includes Borrowor s interest in the Owners Association and the uses, proceeds
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 2i¢ covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agice a: follows:

A, Condominium Obligations. Borrower shall perfor+aii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiluent Dozumonts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: £2n) code of regulations: and {iv)
other eguivalent documents. Borrower shall prompily pay, when due, all ducs.and asscssments imposed
pursuant o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for we geriods, and
against loss by fire, hazards included within the term “extended coverage, ” and any other bazards, lo2luding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
properly insurance on the Property; and (ii) Borrower's obligation under Section 5 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Oochiagic €707z
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by thc masier or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss 10 the Property, whether to the unit or to common clements. any proceeds payable to Borrower are
hercby assigned and shall be paid (o Lender for application to the sums secured by the Security Instrument,
whether or not then duc. with the excess. il any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association mainiains a public liability inswrance policy acceptable in form, amount, and
extent of coverage to Lender.

D. vendemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Porrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni’ or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shatl oo paid o Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Security Instrument 23 pryvided in Scction 11

E. Lender's Pnior Crisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partiion or subdivide the Property or consent : (i) the abandonment or
termination of the Condominium Prejece, except for abandonmens or termination required by law in the case
of substantial destruction by (irc or other. casually or in the casc of a 1aking by condemnation or eminent
domain; {ii) any amendment to any prov.sin o of the Constituent Documents il the provision is for the express
bencfit of Lender; (i) termination of profoseiozal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effectof rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condotnir;um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under £as peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 27d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement. o’ Gic Note ratc and shall be payable, with
interest. upon notice from Lender 10 Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER e
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €FxwiT
Form 3140 /03 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants contained in this
Condonuniwm Rider.

Seali
Petio Nevkav -Botrrwer

MULTISTATE CONDOMINIUM RIGER DocMagic €%y
Farug Maa'Frodgie Mage UMIFORM INSTRLBAENT
Form 3140 111 Page 3 ol 3



