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This Instrument Prepared By:
Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613
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GUARANTEED =" INC.

44910 N NSWOOD AVE.
C ; ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLZ COMPANY, LLC
401 5. LASALLE ST. #1502
CHICAG™ IL 60605

Loan Numbex: 222735039

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399022500092 MERS Phone: 888-679-6377
DEFINITIONS

Words vsed in multiple sections of this docume <= defined below and other words are defined in Sections 3, 14,
13, 18, 20 and 21. Certain rules regarding the usag: of *vurds used in this document are also provided in Section 16.

(A) "Secwrity Instrument” means this document, whichis usted  DECEMBER 9, 2019 , together
with all Riders to this document.
(B) "Bervower"is GREGORY SCHNEIDER, SINGLE MAM

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seps rate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the mo ty:agee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addres’. and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 9, 2019
The Note states that Borrower owes Lender EIGHT HUNDRED NINETY-ONE THOUSAND AND 00/100

Dollars (U.S. § £91,000.00 ) plus interest,
ILLINOIS - F - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EFsevns
Form 3014 1/01 omdy wnw. docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments sod (o pay the debt in full not later than
JANUARY 1, 2050

® Pmﬂrmmsmpmmuudmnbedhehwmmehﬂm‘rmferofkimmdael’ropeﬂy
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secarity Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

Adjustable Rate Rider (O Planned Unit Development Rider
[0 Balloon Rider () Biweekly Payment Rider

[0 14 Family Rider (O Second Home Rider

F] Condeminium Rider [0 Other(s) [specify)

(D “Applicable Law" mears <) controlling applicable federal, state and local stanes, regulations, ordinances and
administrative rules and orders ("’ have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assaciation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pruge7iy by a condominium associstion, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any arafer of funds, other than a transaction originated by check, draft,
of similar paper instrument, which is initiated throagh »= slectronic terminal, telephonic instrument, compiuses, ot
magnetic tape so as to order, instruct, or authorize a iinancial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automted teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghouse trans’ers.

@) "Escrow Items" means those items that are described in Scctiun 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemnt, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descr®.< im Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or an r part of the Property; (iii) conveysnce in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the vat.< and/or condition of the Property.
(N) "Mortgage Insursuce” means issurance protecting Lender against the nonpay aw:it of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principil aud interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.; an! its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, r v additional or
successor legislation or regulation that governs the same subject mater. As used in this Securi’y Instrament,
*RESPA" refers to all requirements and restrictions that are imposed in regard ¢o a *federally related raoiteage loan”
even if the Loan does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrewer” means any party that has taken titlc 6o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

i%

Bi;gbhmily = Fannie Mas/Froddie Mac UNIFORM INSTRUMENT + MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Noke; and (i) the performance of Boesowes's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suocessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT *A®,
A.P.N.: 17-09-216=-017-1005

which currently has the address of 215 W HURON ST APT §
(Sweet)
CHICAGO , lllinois 60654 ("Property Address”):
(Ciey) (Zip Code]

TOGETHER WITH all the improvemenis now or uereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the pronerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcfer.ed to i this Security Instrument as the "Property.*
Borrower understands and agrees that MERS holds only legal titk to ke interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and 2s5igns) has the right: to exercise any or all of those interests, inviuding, S not limited to, the right to forecloee
and sell the Property; and to take any action required of Lender including, vt no” limited to, releasing and canceting

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is mnencumbered, except for encw nirances of
record. Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform coveaants with
limited variations by jurisdiction ¢ constinute a uniform security instrument covering real property.

WLLINOIS - Single Family - Fannis Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForme
Form 3014 11 Page www.docmiagic.cont
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UNWFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrew Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
cherges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Nole and this Security [nstrument shall be made in U.S. currency. However, if any check or other
instrumeat received by Lender as payment under the Note or this Security Instroment is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nose and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a3 7@y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or >artial payment if the payment or partial payments ave insufficient to bring the Loan current. Lender
may accept any ge ment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights
hereunder or prejviscs to its rights to refuse such payment or partisl payments in the futuve, but Lender is not
obligated to apply suc!s ;v yments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thv.a ) inder need not pay intesest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer.c #; bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply svcii funds or return them to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principai *alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in t' tuture agninst Lender shall relieve Borrower from making payments due
under (he Note and this Security Instrua<n? or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatien of Payments or Precec2.. ~ Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the f~"owing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due undr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairung smounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and (hza to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquer’. Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to dv: delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may appiy any »zvment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymont car: be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of ome or mo:¢ “eriodic Payments, such excess may
be applied to any late charges due. Voluniary prepayments shall be applied first io «v prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priwipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds fer Escrow ltems. Borrower shall pay to Lender on the day Periodic Paynier’s 7¢2 due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounis duc Fir: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encwrabtance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and (1) i asurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time dusing the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 0 pay to Lender
Funds for any or sl Escrow Items at any time. Any such wajver may only be in writing. In the event of such waiver,

Lum-wrw-rmmmuwommsmum-mﬁs DocMagic €Fcrrae
Form 3014 1/01 www. docmagic.com

Page 4 of 14



1935149104 Page: 6 of 23

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exetcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time suexified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall est'mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov 1toms or otherwise in accordance with Applicable Law.

The Funds sp.4i be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend:r. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appry thv Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower ior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender a;s Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreenwzs ¥ made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borr-we: any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall &= p=d on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required ' PESPA,

If there is a surplus of Funds held in esciom.. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f thers is 3 <hortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a(id Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mo:e than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail aorify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in sccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrusiient, T.=nder shall promptly refund to Borrower
any Funds held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, “iss, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leagehoid rayraents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. Tohe extent that these items
are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroraciit unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle 26 -ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or ¢siends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceracti of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures frora f.c holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fennie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS Dochagic €Xsrmas
Form 3014 1/01 www. docmegic.com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's or.on and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘1harefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fropeity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage *isa was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might signincaruly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section = shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at dv= Note rate from the date of disbursement and shall be payable, with such interest,
nponnonoeﬁ-oml.endcrtoﬂom« rreqwsnngpayment

All insurance policies requiizy by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a s@ndard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have. the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all r=.eip4s of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requi=.? oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha! name Lender as morigages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notre t) the insurance carrier and Lender. Lcndermaymake
proof of loss if not made promptly by Borrower. Unless Léner and Borvower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was re/wired by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically f:asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ciglis to ha'd such insurance procesds until Lender
has had an opportunity to inspect such Property to ensure the work has seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may @-iuwse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s zoirpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjristers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole o%iigation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the (nurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ecess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bocrower abandons the Property, Lender may file, negotiats and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not t0 exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower’s rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochiagéic €Rxrne
Form 3014 /01 Y www.docmegic.com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pretection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to preveat the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage 0, or the taking
of, the Prorin;r, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr.ss »ayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore #ic Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration. .

Lender or its agent r.ay "sake reasonable entries upon and inspections of the Property. Ifit bas reasonable canse,
Lender may inspect the intesicr 2f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insrction specifying such reasonable cause.

8. Borrower's Loan Apprezaon. Borrower shall be in defsult if, during the Loan application process,
Borrower or auty persons or entities actinr, at \\e direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurat= i~formation ot statements to Lender (or failed to provide Lender with
material information) in connection with ®. Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupais; ~« the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 'rops+ty and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreeme: ts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest ia th e Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnat’on or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws r r.mlations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable c:r 7ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing ap'ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, [t aie 2ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariar; > court; and (¢) paying reasonable
attorneys® fees to prodect its interest in the Property and/or rights under this Secusity ins*ument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limiu d t5, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip2s, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Y.envler may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 46 26 It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet secared by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement i shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, altar or amend the ground lease. If Borrower
acquires fee tide to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintsin the Mortgage Insurance in effect. If, for any reason, the Mortgage

wm-s&;sleruﬂy-smmmmcuuwommsmm-m A ki d
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiwms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a no-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaicble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurnce. [f Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to maky. separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requ’.eo to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender's requirement “ur Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucls te:mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. ‘

Mortgage Insurance reimbure<s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Luca us agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their teial 1sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reducc losses. These agreements arc on terms and
conditions that are satisfactory to the mortgag: insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer tu zi>’e payments using any source of funds that the mortgage insurer
may have available (which may include funds obta‘ned f-om Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dir ectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moz gz ge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemcat vrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will mot affect the amounts that Beriower ias agreed ts pay for Mortgage
Insurance, or auy other terms of the Loan. Such agreements will mot Inc:e<w: the amount Borvower will ewe
for Mortgage Insurance, snd they will net entitle Borrower to any refund.

(®) Any such agreements will not affect the rights Borrower has - if any < vtk respect to the Mortgage
Inswrance under the Homeowners Protection Act of 1998 or any ether law. These righis may nclude the right
te receive certain disclosures, 1o request and obtaim cancellation of the Mortgage Irsuromee, to have the
Morigage Insurance terminated amtomatically, and/or to receive a refund of any Mortgage 1,57 unce premivms
that were unearwed at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

LLINOIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DociMegic €Xoerag
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imr<diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever< o° a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme/sat:ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tcfose the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misc.ils.sous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are then dua. ‘

If the Property is abandoned "y Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offesa #o make an sward to settle a claim for damages, Borrower fails to respond 0
Lender within 30 days after the date the sotive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of b~ Property or (o the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means vz third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i rcrard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
jodgment, could result in forfeitwre of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur: svch a default and, if acceleration has occurred, reinstade
as provided in Section 19, by camsing the action or procecdirg to be dismissed with a ruling that, in Lender's
jodgment, precludes forfeiture of the Property or other material tr ¢irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or :sim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and sb=" be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reg vir of *he Property shall be applied in the
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not & Walver, Exte.aiva of the time for payment or
modification of amortization of the sums secured by this Security Instrument graoted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or sty Successors in Interest
of Borrower. Lender sball not be required to commence proceedings against any Successor /i1 luterest of Borrower
or ¢o refuse to extend time for payment or otherwise modify amortization of the sums secyr<d by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesi of Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts kess than the (nicunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigus Bewad. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howeves, any Borrower who co-signs this Security
Instruraent but does not executs the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inderest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and sny other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

LLINOIS « Single Femily - Fannie MesFraddie Mac UNIFORM INSTRUMENT - MERS m
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtsin all of Borrower's rights
and beaefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrament unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except 28 provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rigius under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a8 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicabie Law.

if the Y.0un is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sw.o ioan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums 9’.esdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o 'w¢ this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retwd s:duces principal, the roduction will be treated as a partial prepayment without any
prepayment charge (whether ¢.¢ not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made by direct pe;;ent to Borrower will constinute » waiver of any right of action Borrower might
have arising out of such overcharys.

15. Notices. All notices given by Soirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecti~n with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or *4:2a actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiz wotice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompth not.fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of ad re3s, then Borrower shall only report a change of address
through that specified procedure. There may be only one aevgrated notice address under this Security Instrument
ot any one time. Any notice to Lender shall be given by deliveriag 't ar by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been givea to Lo=der until actually received by Lender.
If any notice required by this Security Instrument is also required wncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irs-wnent.

16, Governiag Law; Severability; Rules of Construction. This Security Zuy;ument shall be governed by
federal law ang the law of the jurisdiction in which the Property is locsted. Al riglu; ard obligations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Lawv. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suzia silence shall not be
construed as a probibition against agreement by contract. In the event that any provision or ~ks.s+ of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provision: of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coa = ponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plursl and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beseficial Interest In Borrewer. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfersed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower st a future date to a purchaser.

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
Form 3014 1/ .
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bosrower is sold or transferred) withowt Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Berrower's Right ¢o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days brior® sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Inginunent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security ins:rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeraz: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable altcme /8’ fees, property inspection and valution fees, and other fees incurred for the purpose
of protecting Lender's interes’ i= the Property and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably require ‘v assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaico”. o pay the sums secured by thig Security Instrament, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followins forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer‘s check or cashi=: "z check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, imturentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and ~bligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right o reilstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or mot¢ ti-aes withowt prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") o collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more vhanges <f the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv »n writien notice of the change which will
state the name and address of the new Loan Setvicer, the address to which puy:ants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. - if # Note is sold and thereafier
the Loaa is serviced by a Loan Servicer other than the purchaser of the Note, the mo: ¢ agc loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Sevvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s« i”@r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security "as*rument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Jnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the 1eqvirements
of Section 15) of such alleged breach and afforded the other party bereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The potice of
acceleration and opportunity to cure given o Borrower pursusat to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardews Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutamts, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any respoise action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer:al Condition, or (c) which, due 10 the presence, use, or release of a Hazardous Substance, creates a
condition thay sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢: siorage on the Property of small quantities of Hazardous Swbstances that are generally recognized
to be appropriaic +5 vormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 7. ¢ snsumer products).

Borrower shall prorpts;’ give Lender written notice of (a) any investigation, claim, demand, lawsuit o other
action by any governmental or ceulstory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wnich B-:rower has actual knowledge, (b) any Environmental Condition, including but ot
limited 1o, any spilling, leaking, <s arge, release or threat of relesse of amy Hazardous Substance, and (c) any
condition caused by the prescuce, use o7 relsase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is noticled kv any governmental or regulsiory authority, or any private party, that
any removal or other remediation of sny Haoordous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aczozdance with Environmental Law. Nothing herein shall create aay
obligation on Lender for an Environmental Cleanu).

NON-UNIFORM COVENANTS, Borrower and Lénder further covenant and agree as follows:

22. Accelerstion; Remedies. Lender shall give ardc: to Borrewer prior to acceleration following
Borrewer's breach of any covenant or agreement in this Secur’.y ) astrument (but not prior to scceleration wnder
Section 18 unless Applicable Law provides otherwise). The noti.e hall specify: (2) the default; (b) the action
required te cure the defanlt; () & dade, net Jess than 38 days fro=: the d=4 the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the defat & on 71 before the date specified (n the
sotice may result in acceleration of the sums secured by this Security Zriirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrvyr: of the right to reinstate after
acceleration snd the right to assert in the foreclosure proceeding the non-existaice of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured 0a 91 Lefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sezarod by this Security
Instrument without further demand sad may foreclose this Security Instrament by judich » c-ceding. Lender
shall be entitled to collect all expenses tncurred in pursuing the remedies provided in this Secdes 22, incinding,
but not limited te, reasonable attorneys’ fees and costs of tidle evidence. -

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ais Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bosvower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. PMlacement of Collateral Protection Inswrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againgt Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and 7 any Rider executed by Borrower and recorded with it.

Sy i

Gr‘&;&p{ Schneider -Rorrowes

Witness Witness
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(Space Below This Line For Acknowledgment)
State of ILLINOIS )
) ss.
County of Cook )

1_445;4:7 MWM’ N""ﬂhj certify that

(here give name of officer and his official title)

(name of granto-r-d if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be th~ same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pes<or, and acknowledged that he (she or they) signed and delivered the instrument
83 his (ber or their) free and voluntary »24, for the uses and purposes therein set forth.

Dated: DECEMBER 9, 2019

OFFICIAL SEAL
AGUSTIN VALDOVINOS
NOTARY PUBLIC - STATE OF LUNOIS
~~ MY COMNISSION EXPIRES 061220

(Seal)

Loan Originator: Patrick Hughes, NMLSR ID 408588
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 100196399022500092 Loan Number: 192735039

215 W HURON ST APT 5
APN: 17-09-216-017-1005

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Wnitial Period)

THIS ADJUSTABLE RATE RIDER is made this 9th day of DECEMBER, 2019 R
and is incorporated into and shall be decmed w0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securs e Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWAP: CORPORATION

(the "Lendes) of the same date and covering the propenty described in the Security Instrument and located a1:

213 /W_HURON ST APT 5, CHICAGO, ILLINOIS 60654
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND "(HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEK'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MiINsMU?4 AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In additiox to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and arsee as follows:

A. INTEREST RATE AND MONTHLY PAYMEN” “MANGES
The Note provides for an initial interest rate of 3625 %. The Note provides for changes
in the interest rate and the monthly paymemts as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The ivterest rate [ will pay may change on the first day of JANUARY, 2027 .
and may change on that day every 12th mouth thereafier. Each date on which my inwrest =ate could change
is called a “Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “lidcx” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered ey for
one-year U.S. dollar-denominated deposits in the London market, as published in The Fall Street Journal,
The most recent Index value available as of the date 45 days before each Change Date is called the "Current
Index," provided that if the Current Index is less than zero, than the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choosc a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DociMsgic €
Assumable after Initial Period) - i Fa WA, OCHIMNG.
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND 250/1000 percentage point(s) ( 2,250 %)
(the "Margin®) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the matrity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

) Limits on Interest Rate Changes

The “mmerest rate | am required to pay at the first Change Date will not be greater than

S.F25 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased i 2.y single Change Date by more than TWO AND 000/1000
percentage poind(s) ( 2.000 %) from the rate of interest [ have been paying for the preceding 12
months. My interest rzic will never be greater than 8.625 % or less than the Margin.

(E) Effective Date (f Ckrages

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the (irst taonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail teuiic a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of uay change. The notice will include information required
by law to be given to me and also the title and telephans number of a person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENZF« IAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CH.ANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF TF¢ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Trausfer of the Property or a Beneficial Interest in Borrewer. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Proporty. including,
but not limited to, those beneficial interests transferred in a bond for deed, contract fir deed,
installment sales contract or escrow agreement, the intent of which is the transfer of 4z by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferves {c:
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrea)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMegic
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
oa Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCR’BED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROY':S1INS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDZ® TO READ AS FOLLOWS:;

Toarsfar of the Property or a Beneficial Interest im Borrewer. As used in this Section
13, "Interest v #2¢ Property” means any legal or beneficial intevest in the Property, including,
but not limited t~, Yiose beneficial interests transferred in a bond for deed, contract for deed,
installment salec <Jatract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o » purchaser.

If all or any part of e Praperty or any Interest in the Property is sobd or transferred (or
if Borrower is not a natural  ¢rsou and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien ¢ ms:at, Lender may require immediate payment in full of all
sums secured by this Security Instamnt. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submiticd o Lender information required by Lender to
evaluate the intended transferee as if a new !oar-were being made to the transferee; and (b)
Lender reasonably determines that Lender's secury 74ill not be impaired by the loan assumption
and that the risk of a breach of any covenant ov Zprcsment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende =y charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender ‘aay also require the transferee
to sign an assumption agreement that is acceptable to Lender aud that obligates the transferee
to keep all the promises and agreements made in the Note and in /s Security Instrument,
Borrower will continue to be obligated under the Note and this Secari*~ Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, L.2ader chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 50 dvys from
the date the notice is given in accordance with Section 15 within which Borrower mus, p~y all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi #5 *he
expiration of this period, Lender may invoke any remedies permitted by this Security Instrwap
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

< é ;‘ V%"%&m (Seal)

Gregdty séhneider -Borrower -Borrower
A_ (Seal) {Seal)
-Borrower -Bomrower
. (Seal) {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMegic €Focras
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215 W HURON ST APT 5
APN: 17-09-216-017-1005

Loan Number: 192735039

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of DECEMBER, 2019 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lecaler®) of the same date and covering the Property described in the Security Instrument and located at:

215 W HURON ST APT 5, CHICAGO, ILLINOIS 60654
[Property Address)

The Property includes » unit in, together with an undivided interest in the common elements of, a
condominium project Lao wr as:

THE 215 WEST HURON
‘Name of Condominium Project]

(the "Condominium Project"). If the o ¥r.r= association or other entity which acts for the Condominium
Project (the "Owners Association") holds %P to property for the benefit or use of its members or
shareholders, the Property also includes Borrow er'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agee: 3 follows:

A. Condominium Obligations. Borrower shall pert=:inall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent D icurents” are the: (i) Declaration or
any other document which creates the Condomininm Project; (ii) by-laws; (i) code of regulations; and (iv)
other equivaient documents. Borrower shall promptly pay, when due, all due. ard assessmenis imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a seusrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiumn Project which is sat.sfar o7y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ‘ac'uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propexty is decrned satisfied to the extent that the required coverage is provided
by the Owmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMegic €Feomus
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Caondemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Fon ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the anr. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ ¢ paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securnity Instrument s piavided in Section 11

E. Lender's Prior CZ\sent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either parution or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomimium Pr;pect, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 ather casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pros=<;1oaal management and assumption of self-management of the
Owners Association; or (iv) any action which w ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association (nacc:ptable to Lender.

F. Remedies, If Borrower does not pay condomiium dues and assessments when due, then Lender
may pay them. Any amoumts disbursed by Lender uader w's paragraph F shall become additionat debt of
Borrower secured by the Security Instrument. Unless Borrower une) Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement <. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

é‘*’%«/@w
Gre o%chneider -Borrower

MULTISTATE CONDOMINIUM RIDER Dockiegic €Fsewes
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EXHIBIT A
PARCEL 1:

UNIT 5 IN THE 215 WEST HURON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 9 IN BLOCK 16 IN NEWBERRY'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97236569, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

EXCLUSIVE RIGHT ‘YO THE USE OF PARKING SPACE P-5 A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE 3'URVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 9723656 3.

PARCEL 3:

EXCLUSIVE RIGHT TO THE USE OF RS DECK, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
97236569.

PIN: 17-09-216-017-1005

Exhibit A 1918506IL



