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Loan Number: 152706219

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399022215352 MERS Phone: 888-679-6377

DEFINITIONS

Words uscd in multiple scctions of this documenta-c-defined below and other words are defined in Sections 3,11,
13,18, 20 and 21. Certain rules regarding the usage of woids used in this document are also provided in Section 16,

{A) "Security Instrument” means this document, whichis42ied  DECEMBER 5, 2019 , together
with all Riders to this document.
{B) "Borrower" is HERSCHEL HARRIS, A SINGLE PEFSON

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a sepiratecorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort agee.under this Security
Instrument. MIRS is organized and existing under the laws of Delaware, and has an addres: and telephone number
of P.O. Rox 2026, Flint, MI 48501-2026, tel. (888) 679-MIRS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGCO, ILLINOIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated  DECEMBER 5, 2019
The Note states that Borrower owes Lender SIX HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 880, 000.00 } plus interest,
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarmng
Form 3014 1/01 www. docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2050 )

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cha rges due under
the Note, and all sums duc under this Security Instrument, plus intcrest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Barrower, The following Riders arc
10 be cxecuted by Borrower [check box as applicable]:

[X] Adjustablec Rate Rider [] Planned Unit Development Rider
[] Balleon Rider (] Biweekly Payment Rider

] 1-4 Family Rider [] Sccond Home Rider

(] Condeminium Rider [1 Other(s) [specify]

(1} "Applicable Law" mcarsail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (fiiay have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Propeiy\by a condominjum association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer™ means any trazsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through sivelectronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a 1inancial institution to debit or credit an account. Such term
inctudes, but is not limited to, point-of-sale transfers, automatzd teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers’

(L} "Escrow Items" means those items that are described in Section3.

(M) "Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages descrived. in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any.nar of the Property; (iii) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the va'ue and/or condition of the Property,
(N) "Mortgage Insurance" means insurance prolecting Lender against the nonpaymant of, or default on, the Loan:
(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the Nole,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) anyl its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time o tme, or wy additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortzage loan”
even if the Lean does not qualify as a “federally rclated morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @7 gimns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this putposc, Borrowcer docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of Cock

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
AP.N.: 14-28-116-007-0000

which currently has the address ol 619 W OAKDALE AVE
[Street]
CHICAGO , Minois 60657 {"Property Address"):
|City] |Zip Code|

TOGETHER WITH all the improvements now or nereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th: property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is réferfed to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal titl¢ toabe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS{as namince for Lender and Lender's suceessors
and assigns) has the right: to cxercisc any or all of those interests, including; but not limited 1o, the right to foreclose
and scll the Property; and to take any action required of Lender including, wut net limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ai'd hae the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject
to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Noic and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may requirc that any or all subsequent payments due under the Note and this Seeurity Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose deposils arc insured
by a federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Notc or at such other
location as riay, be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment or;:artial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuice to its rights to refusc such payment or partial payments in the future, but Lender is not
obligated to apply suck poyments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled duc date, thein Linder need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes paymer (1o bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall cither apply sucii funds or return them to Borrower. I not applied earlicr, such funds will be
applied to the outstanding principai kalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in tie Iuture against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrutsent-or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Procecds < Excepl as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the f2ilowing order of priority: (a) interest due under the Note;
{b} principal duc under the Note; (¢) amounts due under Section 3. Such payments shalt be applied to each Perodic
Payment in the order in which it became due. Any remaiting smounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an¢th<n to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (a'the delinguent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may appiy any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment casi be paid in full. To the extent that
any excess exists afler the payment is applied to the [ull payment of one or more Periodic Payments, such excess may
be applicd to any latc charges due. Voluntary prepayments shall be applied first to/any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay t Lender on the day Periodic Paymisiis are.due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due Zor (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encu/ubiance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and 41l insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
Thesc items arc called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltem. Borrower shatl promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Tscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. -

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time guceified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall est‘mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sheit be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendit, [f Lender is an institution whose deposits arc so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the’“unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for/neiding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender zays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrgwenany indercst or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve-puid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RiSPA.

If there is a surplus of Funds held in escrow s defined under R1:SPA, Lender shal account to Borrower for
the excess funds in accordance with RESPA. If therz is a.shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ar.d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mo'e than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallotif Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiericy inaccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums sceured by this Security Instrument, Yacinder shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges,iinps, and impositions attributable to
the Property which can aitain priority over this Sccurity Instrument, Icaschold pavinents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tothe extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruimen: unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable’io Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforce/nenit of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures frota e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5a0mns
Form 3014 1/01 www.docmagic.com

Page 5 of 14



1935155030 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding scntences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan. either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b a one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be respansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any {lood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. [kerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage #han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticant'y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shalt bear interest at sbz Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requircd by Lender and renewals of such policics shall be subject to Lender's right to
tisapprove such policies, shall include astanijard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the-ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any
form of insurance coverage, not otherwise requisc? by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali.name Lender as mortgagee and/or as an additional loss
payee.

[n the event of loss, Borrower shall give prompt notice t) the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance procecds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hsid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has veen sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ‘d’shurse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is<omipleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requircd to pay Borrower any interest or carnings on such proceceds. Fees for public adjusicrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ¢bligition of Borrower.
[T the restoration or repair is not economically feasible or Lender's security would be lessened, v 9 surance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the ecess. if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancs ciaim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offercd to scttte a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
noticc is given. In either cvent, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouni not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of (he Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7armns
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dostroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Praperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propcrty, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcascd
proceeds for sueh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress hayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore i'ie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent muay *iake reasonable entrics upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior.of the improvements on the Property. Lender shall give Borrower notice at (he time
of or prior to such an inferior inspcction specifying such reasonable cause.

8. Borrower's Loan Appiiczaon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics actingat the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate jisformation or stalements to Lender (or failed o provide Lender with
material information) in conncction with ¥:-Zoan.  Material representations include, but are not limited to,
representations concerning Borrower's occupaney «f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'roperty and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) therc is a legal
proceeding that might significantly affect Lender's interest i the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnat’onor forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or 10 enforce laws or repalations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢r apnropriate to prolect Lender's interest in the
Property and rights under this Security Instrument, including protecting ard/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, tut aronot limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearingn court; and (¢} paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security insdrument, including its secured
position in 4 bankruptey proceeding. Sccuring the Property includes, but is not liniitd {0, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fromipipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation (o dase It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear interest at the Note rate {rom the date of disbursement ans shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground Icase.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. Ii Lender required Morigage Insurance as a condition of making the Loan, Borrowcer
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased io be in effect. Lender will accept, use and retain these
payments as a non-refundablc loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ayullable, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fur Mortgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for sucht termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation-to pay interest at the rate provided in the Notc.

Mortgage Insurance reimbursts Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanas agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage imsurers cvaluale their todal 17sk on all such insurance in force {rom time to time, and may enter into
agrecments with other partics that share or predify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage-insurer and the other party {or partics) to these agrecments. These
agreemenis may require the mortgage insurer to-wzke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fram Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo(tgzge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 11 such agreement jravides that an affiliate of Lender takes a sharc
of the insurer’s risk in exchange for a share of the premiums paic'tc’ the insurer, the arrangement is often termed
"captive reinsurance," Further:

(a) Any such agrecments will not affect the amounts that Borvower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inceeise the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any < wvithi_respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage [usuronce, to have the
Mortgage Insurance terminated automatically, and/or to receive 1 refund of any Mortgage lasriconce premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are heriby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is cconomicatly feasible and Lender's sceurity is not lessencd. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of
the Property immediately belore the partial taking, destruction, or loss in valuc is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
sceured imprediately before the partial taking, destruction, or loss in vatue divided by {b) the fair markct value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the evenioi'a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immer'iate ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bifoic the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscétlatizous Proceeds shall be applicd to the sums secured by this Sceurity Instrument whether
or not the sums are then duc,

If the Property is abandoned 5y Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the Qotice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair ofthe-Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tie tiizd party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action inrverard to Miscellancous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forleiture of the Property or cther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curs sych a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procedding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material inspairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or/clzim for damages that are attributable to the
mmpairment of Lender's interest in the Property arc hereby assigned and shaitbe paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair ofihe Property shall be applicd in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext<nsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument grantéd by tender lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower brany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successoran Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 1 Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accentance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aniount then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (bY is not
personally obligated to pay the sums secured by this Sceurity Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
[nstrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Seeurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrecs to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defoult, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorncys’ fecs, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument Lo charge a specific fee to Borrower shali not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Sceunty
Instrument or by Applicable Law.

If the Fvan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that (he
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucn joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums a'/eady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to tnake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f a refusd »educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or.sot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircct payient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by /Borsower or Lender in connection with this Security Instrument must be in
writing.  Any nolice to Borrower in conliestiza with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o actualty delivered to Borrower's notice address if sent by other
means. Notice 10 any onc Borrower shall constiiwienotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptls notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigriated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveringat.ar by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly fiotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Leiider until actuaily received by Lender.
If any noticc required by this Sccurity Instrument is also required uncer Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tustinent.

16. Governing Law; Severability; Rules of Construction. This Securit/Insirument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitty or implicitly allow the partics to agree by contract or it might be silent, but sich silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or 'dus¢ o this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioss 4f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Inferest in
the Property" mcans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiralion of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior to the carlicst of: (a)
five days befoi= sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as
Applicable Law night specify for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instruiient. Thosc conditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Security ins'rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemer s (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atteineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercs! inthe Property and rights under this Seeurity Instrument; and (d) takes such action as
Lender may reasonably require t0-assure that Lender's intercst in the Property and rights under this Security
Instrument, and Borrower's obligatior: 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appl‘cabic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following-forms, as sclected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashies”scheck, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, insiursentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and-chligations secured hereby shall remain fully eficctive as if
no aceeleration had occurred. However, this right to reibstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticc of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moie tisnes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"}4hat eallects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan sericing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more ¢nangesof the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wricten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. /i #ie Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mort/sagé loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (az'citaer an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security/nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15} of such aileged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1{ Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances" are those subsiances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioacitve materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c¢) "Environmental Cleanup" includes any responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances,
or threaten 1o releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting thc Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmen‘al Condition, or (¢) which, due to the presence, use, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply to the
presence, use, orsterage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t4 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i/1 «¢nsumer products).

Borrower shail prorptl; give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or -egalatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Beirower has actual knowledge, (b) any Environmental Condition, including but not
timited to, any spilling, leaking, dissnarge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc o7 relvase of a Mazardous Substance which adverscly aftects the value of the
Property. If Borrower learns, or is notified by.any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aecosdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remcdics. Lender shall give netie to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securicy Yaztrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the daic the notice is given to Berrower, by
which the default must be cured; and (d) that fajlure (o cure the defau't on sr before the date specified in the
notice may result in acceleration of the sums sccured by this Security 4 tvument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nan-existence of a default or any other
defense of Borrower ta acceleration and foreclosure. If the default is not cured on ar before the date specified
'in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial-preleeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

3. Rclease. Upon payment of all sums sccured by this Security Instrument, Lender shall release ihis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the Illinois homestead excmption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection wilh the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN/MG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and iraty Rider executed by Borrower and recorded with it

/ﬂ/&r (Scal}
HERSCHEL HARRIS ~Boarrower
W]css Wilness
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[Space Below This Line For Acknowledgment]

County of Cook

)ss.

{here give name of officer and his official title)

e M
[

HERSCHEL /HARRIS

certify that

(name of grantor,«an¢ i acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me to be the same person whese name is (or are) subscribed to the foregoing instrument,

appeared before me this day i person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 2Ct, thr the uscs and purposes therein set forth.

Dated: DECEMBER 5, 2019
AAAARAAAAAAAAAAAAAAANAN,
3 OFFICIAL SEAL $
' JAMIE F HOWARD 3
3 NOTARY PUBLIC - STATE QOF ILLINOIS $
§ MY COMMISSION EXPRES: 103023 3
(Scal)

Loan Originator:

Michelle Bobart,

Lean Originator Qrganization:

/%W

(fignature of officer)

NMLSR ID 137164
Guaranteed Rate, Inc,

NMLSR ID 2611
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Loan Number: 192706219
Date: DECEMBER 5, 2019

Property Address: 619 W OAKDALE AVE
CHICAGO, ILLINOIS 60657

EXHIBIT "A"

LEGAL DESCRIPTION

THE LAND REFERRED TG IM TS POLICY IS DESCRIBED AS FOLLOWS:
PARCEL 1:

LOT 3IN CADY'S SUBDIVISION OF THE WEZCT 138 FEET OF THE EAST 263 FEET OF THE NORTH 1/2 OF LOT3IN
BICKERDIKE'S AND STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THF. THIRD PRINCIPAL MERIDIAN,ALSO

PARCEL 2:
THAT PART OF LOT 14 IN THE SUBDIVISION OF LOTS 4ANL)5 AND THE SOUTH 172 OF LOT 3 IN BICKERDIKE'S

AND STEELE'S SUBDIVISION AFORESAID WHICH LIES BE FAVREN THE EAST AND WEST LINES PRODUCED
SOUTHWARD OF LOT 3 IN CADY'S SUBDIVISION, AFORESAID/ IN COOK COUNTY, ILLINOIS

AP.N. # : 14-28-116-007-0000

/4- - /)4~ 01 — vosu
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MIN: 100196399022215352 Loan Number: 192706219

619 W OAKDALE AVE
APN: 14-28-116-007-0000

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after initial Period)

THIS ADJUSTABLE RATE RIDER is made this  5th  day of DECEMRBER, 2019 \
and is incorporated into and shall be decmed to amend and supplement the Morigage, Decd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™") to
secure’wie3orrower's Adjustable Rate Note {the "Note™) to  GUARANTEED RATE, TNC., A
DELAWARL CORPORATION
(the "Lender”}-0f the same date and covering the property described in the Security Instrument and located at:

€1¢ ®W OAKDALE AVE, CHICAGO, ILLINOIS 60657
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER's \DJUSTARLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MIN(M UM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition-to-the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and-ariee as follows:

A. INTEREST RATE AND MONTHLY PAYMEN7 C'{ANGES
The Note prevides for an initial interest rate of 27500 %. The Nate provides for changes
m the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JANUBRRY), 2027 ,
and may change on that day every 12th month thereafter. Each date on which my inerest 4z could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index! is the
onc-year London Interbank Offered Rate ("LIBOR"} which is the average of interbank offered vies for
onc-ycar U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal.
The most recent Index value available as of the date 45 days before cach Change Datc is called the "Current
Index," provided that if the Current Index is less than zero, than the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

If the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 500/1000 percentage point(s) ( 2.500 %)
{the "Margin"} to the Current Index. The Note Holder will then round the result of this addition to the
nearcst one-eighth of one pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe at the Change Date in full on the maturity datc at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

). Limits on Interest Rate Changes

The/ipterest rate 1 am required to pay at the first Change Date will not be greater than

8500 % or less than 2.500 %. Thereafier, my mterest ratc will never be increased
or decreased 4r..2{r-single Change Date by more than TWO AND 000/1000
percentage point(sj.f 2.000 %]} from the rate of interest I have been paying for the preceding 12
months, My intcrest raie will never be greater than 8.500 % or less than the Margin. My interest
rate will never be less than 2 . 500 %.

(E)  Effective Date ¢f Chonges

My new interest rate will‘vecome effcctive on each Change Date. I will pay the amount of my new
monthly payment beginning on the iirst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail te'Tic a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of iny thange. The notice will include information required
by law to be given to me and also the title and telephopcnumber of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITEAL INTEREST RATE/CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THESECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficial Interest in Borrower. As used'in this Section
18, "Intercst in the Property” means any legal or beneficial interest in the Propertyincluding, -
but not limited to, those beneficial interests transferred in a bond for deed, controct fur deed,

 installment sales contract or escrow agreement, the intent of which is the transfer o titie by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred o
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conscnt, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Barrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the datc the notice is given in
accordance with Scction 15 within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further netice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIRED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVIZIUNS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMEND D TO READ AS FOLLOWS:

Fearster of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interestin thie Property” means any legal or beneficial intcrest in the Property, including,
but not limited to; thosce beneficial interests transferred in a bond for deed, contract for deed,
installment sales-eontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dite ‘o« purchaser.

[fall or any part of e Preperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural pirson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written constnt, Lender may require immediate payment in full of ail
sums secured by this Secwrity Instram'n.  However, this option shall not be exercised by
Lender if such exercise is prohibited by ‘Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submit‘ed 1» Lender information required by Lender to
evaluate the intended transferee as if a new lean-were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant orsgréement in this Sccurity Instrument is
acceptable to Lender,

To the cxtent permitted by Applicable Law, Lender <y charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender (nay ‘also require the transferee
Lo sign an assumption agreement that is acceptable to Lender and ot obligates (he transferce
to keep all the promiscs and agrecments made in the Note and in'this Scqurity Instrument.
Borrower will continue to be obligated under the Note and this SccuritInstrument unless
Lender releases Borrower in writing,

If" Lender exerciscs the option to require immediate payment in full, Lender-shall give
Borrower notice of acecleration. The notice shal! provide a period of not less than 30 dzys from
the date the notice is given in accordance with Scction 15 within which Borrower musi pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior £0.4is
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrunicns
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

&7/4/ (Scal)

(Seal)
HERSCHEL HARRIS -Borrower -Borrower
AJ. (Seal) (Seal)
-Borrower -Borrower
—(Seal) (Seal}
-Barrower -Borrower
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