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MORTGAGE

PARCEL TAX ID#: 17-33-113-020-05¢

PMI CASE#:
DEFINITIONS

Words used in mudtiple sections of this documentare defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules roparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daied December
2nd . 2019 | together with all Riders to this document.
(B) "Borrower" is JOSEPH A FERRQ AND MARY F FERRO.. HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PULASKI SAVINGS BANK

Lenderisa A SAVINGS BANK organized and existing under the
laws of THE STATE OF ILLINOIS . Lender’s address is

3156 S. MORGAN ST., CHICAGO, IL 60608
Lender is the mongagee under this Security Instrument.
ILLINOIS -- Single Family -~ Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page I of 18)
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(D) “Note" means the promissory note signed by Borrower and dated December 2nd
2019 . The Note states that Borrower owes Lender
FOUR HUNDRED THOUSAND AND NO/100

Dollars (U.S. $ 400,000.00 ) plus interest at the rate of 4,250 %. Borrower has
promised 10 pay this debt in regular Periodic Payments and to pay the debt in full vot later than
December 1st, 2034 .

(E) “Property” teans the property that is described below under the heading "Transfer of
Righus in the Property.”

(F) “.0an” mieans the debt evidenced by the Note, plus interest, any prepayiment charges
and late <hasges due under the Note, and all sums due under this Security Instrunment, plus
interest.

Q) "Ridersweans all Ridees 10 this Security Instrument that are executed by Borrower.
The fotlowing Ridersare to be executed by Borrower [chieck box as applicable]:

(] Adjustable Rawe Rider. [_] Condominiwm Rider (] Second Home Rider
[} Ballcon Rider T Biweekly Payment Rider ] 1-4 Family Rider
XJ Other(s) [specity] £ =} Planned Unit Development Rider

1-4 FAMILY RIDER

H "Applicable Law" means all coniroliing ‘applicable federal, state and focal statutes,
regulations, ordinances and administrative rules ard orders (that have the effect of law) as well
as all applicable final, nen-appealable judicial opiniors.

h "Community Association Dues, Fees, and Aisessments" means all dues, fees,
assessments and other charges that are imposed on Borrowst or the Property by a condominium
association, homeowners association or similar organization:

n "Electronic Funds Transfer" means any transter of fands, other than a transaction
originated by check, draft, or simitar paper instrument, which is infazed through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order; inatruct, or authorize
a financial insticution o debit or credit an account.  Such term includes, tut s not limited to,
point-of-sate transfers, auomated teller machine transactions, transfers initiatd by wlephone,
wire transfers, and automated clearinghouse transters.

K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dawapzs, or
proceeds paid by any third party (other than insurance proceeds paid under the covirages
described in Section S) for: (iy damage 1o, or destruction of, the Property; (ii) condemnatior. 6
other waking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 10, the value and/or condition of the Property.

M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or defaulc on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02f (07/12) (Page 2 of 18)
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N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(V)] "RESPA" means the Real Estare Sertlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA“ refers to all
requirenients and restrictions that are imposed in regard to a "federally related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(4] "Successor in Interest of Borrower" means any party that has taken title to the
Progercty, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secariry [nstrument.

TRANSFEP OF RIGHTS IN THE PROPERTY

This Security Iasirdment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifizations of the Note; and (it) the performance of Borrower’s covenants and
agreements under tns Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grantand.cotvey to Lender and Lender’s successors and assigns the following
described property located in the
COUNTY
[Tyjeof Recording Jurisdiction]

of COOK

[Name of Fecording Jurisdiction]

LOT 21 IN FINNEY AND LYONS SUBDIVISION IN SUB BLOCK 4 OF BLOCK 6 IN
CANAL TRUSTEES SUBDIVISION OF SECTICN 53, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.CCOK COUNTY, ILLINOIS

which currently has the address of 3239 PARNELL S

[Streetf

CHICAGO . Minois 60616 ("Property Addrasi™y:
{Cityf [Zip Cude}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as e "Property,"

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 0f 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property und that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
geterally the dle o the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction o constitate & uniform security
instrunment covering real properey.

UMIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Doerowver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any-prépayment charges and lage charges dug under the Note.  Borrower shall also
pay funds for Escrew/ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument stall be made in U.S. currency. However, if any check or other instrument
received by Lender as paymeasander the Note or this Security Instrument is returned to Lender
unpaid, Lender may require” that-ay or all subsequent payments due under the Note and this
Security Instrument be made in ane or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified saeck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn uptiw institution whese deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elactronic Funds Transfer.

Payments are deemed received by Linder when received at the focation designated in
the Note or at such other location as may be desigaaizd by Lender in accordance with the notice
provisions in Section 15. Lender may retwrn any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan currenr. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witkov. waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paysuents inthe future, but Lender is not
obligated to apply such payments at the time such payments e accepted. 1f each Periodic
Payment is applied as of its scheduled due date, then Lender need nozpny interest on unapplied
funds. Lender may hold such unapplied funds umil Borrower nukes pavinent to bring the Loan
current.  |f Borrower does not do so within a reasonable period of tine, Lénder shall either
apply such funds or return them to Borrower. I not applied earlier, such fund's will be applied
lo the outstanding principal balance under the Note immediately prior to foreclosuie. \No offset
or clainy which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security instrument or perforzaing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except us otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the erder in which
it became due. Any remaining amounts shall be applied first 1o late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied o the
delinquent payment and the late charge. [f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bortower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied o0 any late charges due. Voluntary prepaymems shall be applied
first to any prepayment charges and then as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Proceeds to
privzipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments,

dvFauds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are-avz under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of wpiousts due for: (a) taxes and assessments and other items which can attain
priority over this Seevrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouna rents-on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Szcrion 3; and (d) Mortgage [nsurance premiuns, if any, or any sums
payable by Borrower to Lender i lies of the payment of Mortgage Insurance premiums in
accordance with the provisions.of Section 10. These items are called "Escrow ltems.” At
origination or ac any time during & toem of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeate.if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow [tem, ‘Borrawer shall prompily furnish o Lender all notices
of amounts te be paid under this Section. Lorrower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower's obligation e pay the Funds for any or all Escrow liens.
Lender may waive Borrower’s obligation to pay to Lerder Funds for any or all Escrow liems at
any time. Any such waiver may only be in writing. 1 h¢ svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow lems for which
payment of Funds has been waived by Lender and, if Lender raquires, shall furnish w Lender
receipts evidencig such payment within such time period as Lender‘may require.  Borrower's
obligation to make such payments and to provide receipts shall forali purposes be deemed to be
a covenant and agreement contained in this Security Iostrument, as e snrase "covenant and
agreement” s used in Section 9. If Borrower is obligated to pay Excrow ltems directly,
pursuant & ¢ waiver, and Borrower fails to pay the amount due for an Escrose “tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 w repay w Lender any such amount.  Lender may revoke the walver wrio any
or all Escrow ltens at any tine by a notice given in accordance with Section 15 and, upgr-such
revocation, Borrower shall pay w Lender all Funds, and in such amounts, that are then requived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4) sufficient w permit
Lender o apply the Funds at the time specitied under RESPA, and (b) not w exceed the
maxinuin amount @ lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estiniaies of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (0S/11) (Puge S 0f 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentaity, ov entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such 4 charge, Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any
interest. or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interzae shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

ICthere is a surplus of Funds hield in escrow, as defined under RESPA, Lender shall
account to Sarrower for the excess funds in accordance with RESPA. [ there i3 a shortage of
Funcs held in esciew, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrovier shall pay to Lender the amount necessary to make up the shortage in
accordance with RESCA, but in uo more than 12 monthty payments. If there is a deficiency
of Funds held in escrow, s nefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall'pay <c. Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in10 more than 12 monthly payments.

Upon payment in full of 41l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds bel< by Lender.

4. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines, and
impositions attributable o the Property whicl’ can attain priority over this Security [nstrument,
leasehold payments or ground renis on the Properdy) if agy, and Community Association Dues,
Fees, and Assessments, if any. To the extent that wizse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien w'ach has priority over this Security
[nstrument unless Borrower: (a) agrees in writing to the gayment.of the obligation secured by
the lien in a manmer acceptable o Leader, but only so long zs Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against siforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eniorscivent of the lien while
those proceedings are pending, dbut only until such proceedings are concuded; or (¢) secures
from the holder of the Jien an agreement satistactory o Lender subordinating the lien to this
Security lnstrument. 1f Lender determines that any pare of the Property is subjeci w a lien
which cai attain priority over this Security Instrument, Lender may give Borrow<pa uotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisty the tien or ke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticu
ancifor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
lereatter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
Hoods, for which Lender requires insurance. This insurance shall be maintained in the amouns

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant (o the preceding sentences can change during the erm of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (#) a one-time charge for flood
zome determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be.responsible for the payment of any fees imposed by the Federal Emergency Management
Agencs/in conection with the review of any flood zone determination resulting from an
objecticn by Borrower.

-Barrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverge, at Lender’s option and Borrower's expense. Lender is under no obligation
o purchase any-pardeular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or/might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, »gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previouary in effect. Borrower acknowledges thac the cost of the insurance
coverage so obtained might sigraticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shafl become additional debt
of Borrower secured by this Securtiy tustrument.  These amounts shadl bear ingerest at the Note
rate from the dae of disbursement and’s*all be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject
W Lender’s right w disapprove such policies, shail iuclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additonal lessepayee.  Lender shall have the right 1o
hold the policies and renewal certificaes, If Lender reqaizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for danag: 1w, or destruction of, the
Property, such policy shall include a standard mortgage claves and shall name Lender as
mortgagee and/or as an additonal loss payee.

[ the event of loss, Borrower shall give prompt nolice w e insurance carrier and
Lender. Lender may make proof of loss if not made peompily by Borrower. Saless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or wot th underlying
insurance was required by Lender. shall be applied © restoration or repair of the Propery, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Dariag such
repair and restoration period, Lender shall have the right w hold such insurance procesdsuntil
Lender has had an opportenity to inspect such Property w ensure the work has been congplaicd
to Lender’s satsfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requived 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied tw the swms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid ©
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiare and settle any available
insurance claim and related mateers. If Borrower does not respond within 30 days w0 a notice
from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende acquires the Property under Section 22 or otherwise, Berrower hereby assigns o
Lender f4) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unider the Note or this Security Instrument, and (b) any other of Borrower’s rights {other
than the rignt e any refund of unearned prenuums paid by Borrewer) under all insurance
policies covering ¢he Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either o repair or restore the Property or 10
pay amounts unpaid-wader the Note or this Security [nstrument, whether or ot then due.

6. Occupancy. Be.rawer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 deye after the execution of this Security Instrument and shall
continue 10 oceupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender ofierwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless exteluping circulmstances exist which are beyond Botrower’s
control.

7. Preservation, Maintenance aid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pipperty, allow the Property to deteriorate or
conumit waste on the Property. Whether or not Borrowsr is residing in the Property, Borrower
shall maintain the Property in order to prevent the Progeny from deteriorating or decreasing in
value due to its condition. Unless it iy determined parsaant w© Section § that repair or
restoration is not economically feasible, Borrower shall preraptly renair the Property it damaged
o avoid further deterioration or damage. It insurance or concemuation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowsi shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds tor the repairs and restoration in 4 single paymedt or in a seties of
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not
sufficient to repair or restore die Property, Borrower is not relieved of Borrower’sabligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
[F it has reasonable cause, Lender may ingpect the interior of the improvements on the Propeity.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticu
specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
mforniation or statements to Lender {or failed w provide Lender with matetial information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18}
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connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails t perform the covenants and agreements contained in this
Security Instrument, (b) there is # legal procesding that mighe significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation ov forfeiture, for enforcement of a lien which may attain
priovity over this Security Instrument or to enforce Jaws or regulations), or (¢) Borrower has
abasdaved the Property, then Lender may do and pay for whatever is reasonable or appropriate
to provzet.Lender’s interest in the Property and rights under this Security Instrument, including
protectingandfor assessing the value of the Property, and securing and/or repairing the
Property. “Lesicder's actions can include, but are not limited to: (a) paying any sums secured bya
lien which has-prideity over this Security Instrument; (b) appearing in court; and (¢) paying
reasoniable atlorneys’ jees to protect its interest in the Property and/or rights under this Security
Instrument, includitig its s2cured position in a bankrupicy proceeding. Securing the Property
includes, bur is not limiwed 1 entering the Property to make repairs, change locks, replace or
board up doors and windows; drin water from pipes, eliminate building or other code
violations or dangerous conditions,aud have utilities wraed on or off. Although Lender may
take action under this Section 9, Ledvics does not have to do o and is not under any duty or
obligation 10 do so. 1t is agreed that tépder incurs no liability for not waking any or all actious
authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of
Borrower secured by this Security [nstrument. Tneve amounts shall bear interest at the Note rate
front the date of disbursement and shall be payable, wid such interest, upon notice from Lender
(o Boreower requesting payment.

IF this Security Instrument is on a leasehold,” Borsower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propeiry, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage (haarance as a condition of
making the Loan. Borrower shall pay the premiums required to maintaia the Mortgage [nsurance
in etfect. IF, tor any reason, the Mortgage [nsurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance-and Rorrower was
required (o make separately designated payments toward the premiums for Mortage lnsurance,
Borrower shall pay the premiwms required to obtain coverage substantially equivaierdto the
Morigage Insurance previously in effect, at a cost subsantially equivalent to tie/vost w
Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage insarer
selected by Lender. If substntially equivalent Morgage Insurance coverage is not availavle,
Borrower shall continue w pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will aceept, use and retain
these payiients as a non-refundable toss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (0511) (Page 9 of 18)
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amoutis and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as 4 condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage [nsurance, Borrower shall pay the premiums required to waintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any writteh agreement between
Borrower and Lender providing for such termination or untl termination is required by
Applicable Law., Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate zeovided in the Note,

wiortgage Insurance teimburses Lender (or any entity that purchases the Notw) for
certain losses 3t may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to thedpcraage Insurance.

Mortgave insurers evaluate their total risk on all such insurance in force from time to
time, and may enterinto agreements with other parties that share or modify their risk, or reduce
losses. These agreenciits are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (oeparties) to these agreements. These agreements may require the
mortgage insurer (© make paymeptasing any source of funds that the mortgage insurer may have
available (which may include fuds obtained from Mortgage Insurance premiunis).

As a result of these agreelnerts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any(aftiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (o aught be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange foy sharing or modifying the mortgage insuret’s
rigk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of
the insuret’s risk in exchange for a share of the preiniums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the wrionnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boirorier has -if any- with
respect to the Mortgage Insurance under the Homeowners Protecticu Act of 1998 or any
other law. These rights may include the right to receive certain disciosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance isrminated
automatically, and/or 1o receive a refund of any Mortgage Insurance premiume that werve
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid o Lender,

ILLINOIS-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, it the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shalt have the right
o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch’ Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament, whedier or not then due, with the excess, if any, paid to
Borrower. Such-Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the-eviit of a total wking, destruction, or loss in value of the Property, the
Miscellancous Proceeds. shall be applied w the sums secured by this Security Tnstrument,
whether or not theiraue, with the excess, if any, paid o Borrower.

[y the event of o parial taking, destruction, or loss in value of the Property in which
the fair market value of the Preperty immediaely before the partial taking, destruction, or loss
in vatue is equal to or greater than the amount of the sums secured by this Security Instrument
inmediately before the partial takivg, estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secvred by this Security [nstrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplizd by the following fraction: (a) the ol amount
of the sums secured imniediately before the partial aking, destruction, or loss in value divided
by (b) the fair market value of the Property inmmnddizely before the partial tking, destruction, or
toss in value.  Any balance shall be paid w Borrower,

In the event of a partial taking, destruction, ordess in value of the Property in which
the fair market vajue of the Property immediately before e partial taking, destruction, or loss
it value is less than the amount of the sums secured immediaely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othepwise agree in writing, the
Miscellaneous Proceeds shall be applied to die sums secured by this Security Instrument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make av award to settle a
claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is awthorized to collect and apply the Miscellaneous Procesds piiher to
restoration or repair of the Property or 10 the sums secured by this Security Instrumerit whether
or not then due. "Opposing Panty” means the third party that owes Borrower Miscelizmous
Proceeds or the party against whom Borrower has a right of action in regard w Miscellancous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shalf be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insuument.
Borrower can cure such a defanle and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairmient of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or cliim for
damages that are awributable 1o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall beapnlied in the order provided for in Section 2.

12/ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time st pavment or modification of amortization of the sums secured by this Security
Instrument grant=d2y Lender o Borrower or any Successor in [nterest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required-o commence proceedings against any Successor in Interest of Borower or
to refuse to extend time (orpayment or otherwise modify amortization of the sums secured by
this Security Instrument by reasen of any demand made by the original Borrower or any
Successors in Inwerest of Borrewer. Any forbearance by Lender in exercising any right or
remedy including, without limitaton, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrewsr or in amouns less thau the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cc-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note (a "co-signer"y: (a) is co-signing this Security ‘nsirument only to morigage, grant and
convey the co-signer’s interest in the Property under the teiws of this Security Instrument; (b) is
not personatly obligated 10 pay the sums secured by this SeCarity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, 1lodisy, forbear or make any
acconimodations with regard to the terms of this Security Instrupseri-or the Note without the
CO-SIENET’S consent.

Subject w the provisions of Section 18, any Successor in Intarzstof Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ang is approved by
Lender, shail obtain all of Borrower's rights and benefits under this Security Instument,
Borrower shall not be released from Borrower’s obligations and lability undes g Security
Instrument unless Lender agrees to such release in writing. The covenants and agiesapims of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucCessors
and assigos of Lender,

ILLINOIS-Single Family-Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12  (05/11) (Page 12 of 18)




1935155165 Page: 14 of 22

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instranent, including, but not limited to, attoreys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security lustrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by chis Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witlithe Loan exceed the permiteed limits, then: (a) any such foan charge shall be reduced by the
amountnecessary (o reduce the charge to the permitied limit; and (b) any sums already collected
from Blrrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose toanate-this refund by reducing the principal owed under the Note or by making a direct
payment to Berrorvwer. If & refund reduces principal, the reduction will be treated as a partial
prepaynient withous aay prepayment charge (whether or not prepayment charge is provided for
under the Note). “Borrower's acceptance of any such refund made by direct payment o
Borrower will constituee @ wvziver of any right of action Borrower might have arising ow of such
overcharpe,

15. Notices. All Natices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice 1o Borrower in conniection with this Security
Instrument shall be deemed to have bewn given to Borrower when nailed by firse class mail or
when actually delivered w Borrower’s notice address if sent by other means, Naotice w any one
Borrower shall constitute notice to all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper.y. Address unless Borrower has designated a
substituie notice address by notice to Lender. Berrawer shall promptly notify Lender of
Borrower’s change of address.  If Lender specifies a procedure for reporting Borrower’s change
of address. then Borrower shall only repore a change/ of address through that specified
procedure.  There may be only one designated notice address wiider this Security Instrument a¢
any one time.  Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail 1o Lender's address stated herein unless Lender has aesigrated another address by
notice o Borrower.  Any notice in connection with this Security Instrumest shall not be deemed
to have been given 1 Lender until acwually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Lasv reavirement will
satisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security /1 paument
shall be governed by federal law and the law of the jurisdiction in which the Property 19/ tscoted.
All rights and obligations contained in this Security [nstrument are subject to any requircines
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sitent, but such silence shall not be construced as 4
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prohibition against agreement by contract. [n the event that any provision or clause of this
Security Instrument or the Note contlicts with Applicable Law, such conflict shall not affect
other provisions of this Security Lnstrumens or the Note which can be given eftect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secraty instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As uged in this
Section 1R "'nterest it the Property” means any legal or beneficial interest in the Property,
including. Lutaee limited 1o, those beneficial interests wansferted in a bond for deed, contract
for deed, installmenz sales contract or escrow agreement, the intent of which is the wanster of
title by Borrower at« fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a_ugtaral person and a beneficial interest in Borrower is sold or
transferred) without Lender™s privewiitten consent, Lender nay require inunediate payment in
full of all sums secured by this Jecurity Instrument.  However, this option shall not be exercised
by Lender if such exercise is prohikited hy Applicable Law.

[f Lender exercises this option, Lexder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1t Borrower fails to pay these sutis-prior to the expiration of tis period, Lender
may invoke any remedies permitted by this Security Yasirument without furcther notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acciieration. If Borrower nicets certain
conditions, Borrower shall have the right to have enforcement.of this Security Instrument
discontinued at any time prior to the earliest of: (a) five diys betore sale of the Property
pursuant to agy power of sale contained in this Security Instrumeint(b) such other period as
Applicable Law ntight specify for the termination of Borrower's right s ceinstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are tha Burrower: (a) pays
Lender all sums which then would be due under this Securicy Instrument and the Note as if no
aveeleration had ocecurred; (b) cures any default of any other covenants or agreepems; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, but netiinuted to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrsd for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrameng;
and (d) takes such action as Lender nisy reasonably require to assure that Lender’s interest i e
Property and rights under this Security [nstrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money
arder; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred,  However, this right w reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Inscrument) can be sold one or more
times without prior notice o Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer™) that collects Periodic Payments due under e Note and this Security
Inserument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uneciated 1 a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given punitten notice of the change which will state the name and address of the new Loan
Servicer, e address w which payments should be made and any other information RESPA
requires ix connection with a notice of transfer of servicing. |f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, die mortgage loan
servicing obligatioas to. Borrower will remain with the Loan Servicer or be transferred 10 a
successor Loan Seivicer aad are no¢ assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action
(a5 either an individual litigant or-the member of a class) that arises from the other party’s
actions pursuant 1o this Security bistiment or that alleges that the other party has breached any
provision of, or any duty owed by rezsos of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such-natice given in compliance with the requirements
of Section 15) of such alleged breach and afforaed the other party hereto a reasonable period
after the giving of such notice to take corrective action. I Applicable Law provides a time
period which must elapse before certain action can’be izken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noiice 0¥ acceleration and opportunity to cure
given to Borrower pursuant tw Section 22 and the notiee of acceleration given to Borrower
pursvam to Section 18 shall be deemed to satisfy the notice ard Goporwmity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (20 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, polldtants, or wastes by
Envirormental Law and the following substances: gasoline, kerosene, otler Sammable or toxic
petoleum: products, toxic pesticides and herbicides, volatile solvents, tvierials containing
asbesws or formaldehyde, and radioactive materials; (b) "Environmental Law! means federal
laws and laws of the jurisdiction where the Property is located that relate o beaith, ety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, semedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirowmeal
Condition” means a condition that can cause, conwibue w, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten w release any Hazardous Substances, on or in the Property.
Borrower shull not do, nor allow anyone else to do, anything aftecting the Property (a) that is in
violtion of any Environmental Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized (o be appropriaie to normal residential uses and w maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) any investigation, claim,
demand, [awsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling., leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
congition caused by the presence, use or refease of a Hazardous Substance which adversely
affects tne-value of the Property. 1t Borrower learns, or is notified by any governmental or
regulatory-ardiority, or any private party, that any removal or other remediation of any
Hazardous “Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedialastions in accordance with Environmental Law. Nothing herein shall creaw
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORNM COVENANTS. Borrower and Lender further covenant and agree as
tollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to
acceleration following Borrower’s Lreach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) (he cefault; (b) the action required to cure the
default; () a date, not less than 30 days from s date the notice is given to Borrower, by
which the default must be cured; and () that faliure to cure the default on or before the
date specified in the notice may result in acceleratica rf the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa'e uf the Property. The notice shall
Further inform Borrower of the right to reinstate after-acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defoult e any other defense of
Borrower to acceleration and foreclosure. If the default is not <r:ced om or before the date
specified in the notice, Lender at its option may require immediaie p2yment in full of all
sums secured by this Security Instrument without further demand anl may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to co'lect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 1ot iimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynment of all sums secured by this Security [nstrumens, Cender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lend:r may
charge Borrower a fee for releasing this Security Instrument, but ondy if the fee is paid 1o a vuid
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby
refeases and waives all rights under and by virtue of the [llinois homestead exemption laws.

15. Placement of Collateral Protection lnsurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s
collateral. This insurance may, but need not, protect Borrewer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. 1P Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
iy be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obeain on its own.

BY SIGNING BELOW. Borrower accepts and agrees o ¢he terms and covenants
contgined in this Secwity tnstrument and in any Rider executed by Borrower and recorded with

it.
(} é/ _
VO"_?ﬂ 7. {’{' j W (Seal
JO’S}IPH A FE“’:’RO -Borrower
7
(%’/4’/ ‘%’ C/’éf/ﬂ%) (Seal
MAR’Y F F(,;ﬁRO -Borrower
- {Seal
-Borrower
. (Seal
-Borrower
Withesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ( u’{j{k_, } sS

I, D, Buendgen . a Notary Public
inand for said county and stat€ do hereby certify that

JOSEPH A FERRO AND MARY F FERRO , HIS WIFE

1

personally kiovn.to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearcd-hefore me this day in person, and acknowledged that they

signed and delivered o said instrument as — their free and voluntary act, for the uses
ancl purposes thereinsstorth.

Given under my hand and.afticial seal, this 2nd day of

December , 12019 . qj/? ""j,_
Notary Public J

My Commission Expires: LH ;}/2,

Vﬂ@ufbﬁfmﬂrw :
‘ D AUEHNGEN
Qificial Seal

piet v Pablic - State of lifinois

My LuiaTssion Expires Apr 13, 2021

kg S PP R P

NMLSR [D: 502557
NMLSR (L.Q.) ID: 511124 (KAREN J. LUCAS)
Loan Originator; PULASKI SAVINGS BANK
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1-4 FAMILY RIDER

(Assignment of Rents)

LOAN# 000076232
THIS 1-4 FAMILY RIDER is made this 2nd day of
December , 2019 , and is incorporated into and shall be

deeined io amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrupent”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s

Note

PULASKI'SAVINGS BANK, A SAVINGS BANK '
(the

"Lender”) of the sumr date and covering the Property described in the Security Instrument and

located at:

3239 PARNELL 8 CHICACY, iL 60816

Property Address]

1-4 FAMILY COVENANTS, L addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A. ADDITIONAL PROPERTY ~SUBJECT TO THE SECURITY
INSTRUMENT. In addition t the Property déscribed in Security Instrument, the
following items now or hereafter attached 10 the Fropesiy to the extent they are fixtures
are added w the Property description, and shall also ‘constitute the Property covered by
the Sccurity [nsteument:  building materials, appliances «idy goods of every nature
whatsoever now or hereafter located in, on, or used, or intenided 20 be used in connection
with the Property, including, but not limited to, those for the pusoses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fite prevention and
extinguishing apparatus, security and access control apparatus, plumbisg, bath tbs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaces, furtaing
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings:, 2% of
which, including replacements and additions thereto, shall be deemed to be and retara
part of the Property covered by the Security Instrument. All of the foregoing togeiter
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security [nstrumemt as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender hag agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

MULTISTATE t-4 FAMILY REDER . Single Gy - Fannic AueFreddie Mac UNIFORM INSERUM ENT Form 3170 1101
G3170-08 (0471 {Page I of 3)




1935155165 Page: 21 of 22

UNOFFICIAL COPY

C. SUBORDINATE LLENS. Except as permitted by federal law, Borrower
shal) not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior writen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is
deletes.

F. .BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree inAwrigng, in Section 6 concerning Borrower’s occupancy of the Propesty is
deleted. -

G. ASSICNMENT OF LEASES. Upon Lender’s request after default,
Borrower shall assign to Lender all Jeases of the Property and all security deposits made
in connection with leases ofihe Property. Upon the assignment, Lender shall have the
right to modify, extend or erminate the existing leases and to execute new leases,
Lender's sole discretion. Al used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrunient is on a leasehold.

H. ASSIGNMENT OF FVENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrgwer absolutely and unconditionally assigns and
transfers to Lender all rents and revenues (“Rems") of the Property, regardless of to
whom the Rents of the Property are payable, ~gorrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each wriant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrowrr thall receive the Rents until (i)
Lender has given Borrower notice of default pursuanc ro Section 22 of the Security
Instrument and (1) Lender has given notice o the tenaits) that ihe Rents are to be paid
o Lender or Lender’s agent. This assignment of Rens copstitutes an absolute
assignuent and not an assigument for additional security only.

It Lender gives notice of default 1o Borrower: (i) all Renss received by
Borrower shall be held by Borrower as wrustee for the benefit of Léyder only, to be
applied o the sums secured by the Security Instrument; (i) Lender shal' ve entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that excn senant
of the Property shall pay all Rents cdue and unpaid to Lender or Lender's agens: soon
Lender’s written demand o the tenant; (iv) unless applicable law provides otherwise; 211
Rents collected by Lender or Lender's agents shall be applied first to the costs of takig
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
COSES, Insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; {v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled 10 have a receiver appointed (0 take possession
of and manage the Propetty and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER - stngle Famity - Funnie Mac/Ereddie Mac UNIFORM INSTRUMENT Form 3170 1/
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It the Rents of the Property are not sufficient w cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower 1o Lender secured by the
Security Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevearrLonder from exercising its rights under this paragraph.

Longer, or Lender's agents or a judicially appointed receiver, shall not be
required o ewce upon, take control of or maintain the Property before or after giving
notice of defauit o Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, mey do so at any time when a default oceurs. Any application of
Renis shall not cure o vaive any default or invalidate any other right or remedy of
Lender. This assignment ¢ Rents of the Property shall terminate when all the sums
secured by the Security [nstument are paid in full,

CROSS-DEFAUL T.7ROVISION. Borrower’s default or breach under any
tote or agreement in which Lendernus an interest shall be a breach under the Security
Instrument and Lender may invoke ‘anyof e remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in
this 1-4 Family Rider.

pf—z’fﬂjfl 4 _27_&_}2/1/\.3-" (Seal)

JQ_/S[J-’E;:'H A FE'ﬁRO -Borrower

%f Yy % %’ﬂ ~ (Seal)

MARY F F RO -Borrower

{Seal)

-Busrewer

(Seal)

-Borrower
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