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After Recording Return To:
Kendall B, Lynchev, Attorney at Law
1938 E. Lincoln Highway, Suite 210

New Lenox, Illinois 60451

[Space Above This Line For Recording Data]

MORTGACE. ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
DEFINITIONS

Words used in multiple sections ofthis document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Sectior 14,

(A)  “Security Instrument” means this document, which 1s dated November 26, 2019
together with all Riders to this document.

(B}  “Borrower”is Ana Costache. Borrower (s tiz mortgagor under this Security Instrument.
(C) “Lender” is Par-Ray Holdings, LLC. Lenderisa Limited Liability Corporation organized
and existing under the laws of Florida. Lender’s address is. 1938 E. Lincoln Highway, Suite 210,
New Lenox, IL 60451, Lender is the mortgagee under thiz-Security Instrument.

(D)  “Note” means the promissory note signed by Borrower and dated November 26, 2019.
The Note states that Borrower owes Lender $75,000.00 Dollars pivs-interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the dCbtin full not later than the
expiration of 12 months from the date of the Note.

(E}  “Property” means the property that 1s described below under the heading “Transfer of
Rights in the Property”.

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepaymcat-charges and
late charges due under the Note, and all sums due under this Secunty Instrument, plus infciest.
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(G) “Riders” means all Riders to this Security Instrument, 1f any, that are executed by Borrower.
(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rulcs and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions. .

(1)  “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property, if any, by a
condominium association, homeowners association or similar organization.

(J)  “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a
financizi in:titution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale trazsiers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and <riomated clearinghouse transfers.

(K} “Escrovwi*cms” means thosc items that are described in Section 3, if applicable.

(L) “Miscellanerus Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any taird party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i} damagsto, or destruction of, the Property; (ii) condemnation or other taking
of all or any part of thc rroperty; (iil) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissicas as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” mcaus insurance protecting Lender against the nonpayment of, or
default on, the Loan, if applicable.

(N)  “Periodic Payment” means the icgularly scheduled amount duc for (1) principal and
interest under the Note, plus (ii) any amounts angzr Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlemeiit Procedures Act (12 U.S.C. §260! et seq.) and
its implementing regulation, Regulation X (24 C.F.K. Part 3500), as they might be amended from
time to time, or any additional or successor legislatior ot regulation that governs the same subject
matter. As used in this Security Instrument, “RESPA” refirs to all requirements and restrictions
that are imposcd in regard to a “federally related mortgage loan”cven if the Loan does not qualify
as a “federally related mortgage loan” under RESPA.

(P)  “Successor in Interest of Borrower” means any party tha’ hzs taken title to the Property,
whether or not that party has assumed Borrower’s obligations under {heiNote and/or this Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the county of iC exy¥, -, 1llinois and legally described as

follows: \ a{ite S Mans Feld * S ool Lovwan T
LEGAL DESCRIPTION: losldS

bi\:m M. [T Ao~ ols . ) oo |
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CHICAGO TITLE INSURANCE COMPANY - _ ~ COMMITMENT NO. 19ST01836NR
-Tﬁsnsacﬁon Jdenﬂﬂcaﬁo'n Data for reférance only:

{FOR SETTLEMENTINGUIRIES: CONTACT @Sy

ERETR CRIGNATING DERICE L e e o
Chicago Tita Company, LLG Chicago Tiiie and Trust Company
1701 Golf Road, Suite’ 1-101 1701 Golf Road, Suite 1-101
‘Ro¥iing Meadows, L 60008. Ralling Meadaws, IL 50008
Main Phoné: (B47)758-4800 Main Phone: (347)753—4500

lssued By Sluan M. Kessler, PC
3255 N: Adington | Heights Rd., Suite 505
Mmglon Heights, IL 60004

Order tlorSer. 19STO1836NR
Property Ref. . 10416 S..Mansfield, #25W, Oak Lawn, IL 60453
SCHEDULE A

Commitment Deier- Cutober 8, 2019
2 Policy to be issued:
(a) .ALTA Owner's Policy 2106 o
Proposed Insured: < tinaCostache
Proposed Policy Amount. © $81,072.00
3. The estate or interest i thie Land dscribed or referred o i1 his Commitment is; -
Fee Simple '
4. The Tiiais, at the Commitmant Date, vestal i’ /

,NaucnsrarHE(_:MAcguisniog-'T'm'zdi& 3. fimipgton Savinos Fund Socikty, FS! individually, but solef

“trustee

£ “Theland is described as follows:

Urit 101 as delineated on survey of the following described paicel . f=al estate’ (heremaﬂer referrad to as
“Parcel);

Lot 42 in Frank De Lugach Austin Gardens Subdivision of the Northwe 52774 of the Nartheast 1/4 of Section 17,
Township 37 North, Range 13 East of the Third an:upal Meridian a survay of ' parcel is altachad as Exhibit

A" to Declaration of Covenants and Reatrictions for Heritags Condominiur made by Heritage Standard Bank and .
“Trust Compariy as Trustee under Trust Agreement dated March 2, 1876 ant “nov: as Trust Number 4391 as
recorded in the Ofice of the Recorder of Deeds of Cook: County, Hlinols as docuinynt 1o, 23691932 together, with.

. -af undivided percent interast in-said Pan:ei {excepting trom said Parcel and the pronedyand space comprising all

‘the'units thereof as’ defined ang set “forth in sald Declarstion and Survey) also an eescinér. for parking putposes
inandio Parkmg Area Na. 6 as defined and set forth in said Declatation and Survey in e 2k County, linois.

END OF SCHEDULE A Ny s
) ,uiuacﬂaw
1HO.-P
9.«.4'7}‘""‘
ms,nngansm!yapartda ZOISMTAOOoummmthdhlnsmktmdbycﬁmgu Titia insuranca Compeny. Thsconmm;svmwmm.w
Notita; the” Commitinsnt fo lssue, Policy:  the- Commiment Conditiorrs: Schadule A; “Schedifa B, Part -Ragulrements; Schedule B, Parf i Exceptions, ‘andl <
Counlarsignaire byms Companyor #5 issuing 3genf that maybe i edectromc form.

—
‘Copyright Ametican Land Tile Assoclation. All tights reservad. -
Thié s of this-Fom (ai ary dadvative Marec) Js restictad I ALTA icensees and ALTA members in good sfanding as |
of the date of Use. Al other uses are prohiblted; Repdnted under licenss irom the American tang Thie Auscdaﬁnn 'ﬁ:

Pritiend: 11,0810 @ 0300 AM

ALTA Commigmer for Tidke insurasoe (08A01/2016)
- b Pagez (8 ::T-Fsuwozmms&SPs-' 19195 TO1238HR
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencurahe ed, except for encumbrances of record. Borrower warrants and will defend generally
the title to.the Property against all claims and demands, subject to any encumbrances of record.

THIS GECHRITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a umform security
instrument covering rcal property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsi, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due thz principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and fate charges due under the Note. Payments due under
the Note and this Security Instrument shall be mzde in U.S. currency. However, if any check or
other instrument received by Lender as paymicrt vnder the Note or this Security Instrument is
returned to Lender unpaid, Lender may require thatany or all subsequent payments due under the
Note and this Security Instrument be made in one or rioe of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, banl Lheck treasurer’s check or cashier’s
check, provided any such check is drawn upon an instiiution-whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Furds Transfer.

Payments are deemed received by Lender when received @’ the location designated in the
Note or at such other location as may be designated by Lender in‘accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept-any payment or
partial payment insufficient to bring the Loan current, without waiver of any vigh‘s hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If easn Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unepplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall etther apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Notc immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
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priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. 1f more than one Peniodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied <o any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges an4 then as described in the Note.
Any avphlication of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due anderthe Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.
K Funds{or Escrow Items. [INTENTIONALLY DELETED]
4, Charges; Lizas. Borrower shall pay all taxes, assessments, charges, fines, and

impositions attributable to e rroperty which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees i wiiting to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or acifends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedrags are concluded; or (c) secures from the
holder of the licn an agreecment satisfactory to Lender sibordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is-subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date on which that notice is given, Borrowr ¢hall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal sstate tax venfication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvementis now. existing or
hereafter erected on the Property insured against loss by fire, hazards included *wifiin the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (inc’uding
deductible levels) and for the periods that Lender requires as set forth herein, specifically: Full
insurance coverage for damage and destruction in an amount not less than the value of the
Property and general liability coverage of not less than $1,000,000.00 What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The msurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. If Borrower fails to maintain
any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
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Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payec. Lender shall have the right to hold
the poliCies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, nct-otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includz a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee:

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 'oes if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be appiiea to restoration or repair of the Property, if the restoration or
repair is economically feasible aiid Lender’s security is not lessened. During such repair and
restoration period, Lender shall have tie right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Propei’y to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection skall e undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a singlz payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, o other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the e5le obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's secarity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Scevrity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance oroceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insurance claim and related matters, If Borrower does not respond within 30 dzys t3 2 notice from
Lender that the insurance carrier has offered to scttle a claim, then Lender may negotiaie and settle
the claim. The 30-day period will begin when the notice is given. In either event, ¢r if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lincer (a)
Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. [INTENTIONALLY DELETED]

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, atlow the Property to deteriorate or



1835208018 Page: 9 of 14

UNOFFICIAL COPY

commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procceds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonaklz. cause, Lender may inspect the interior of the improvements on the Property.
Lender shall g1v2 Barrower notice at the time of or prior to such an interior tnspection specifying
such reasonable causc.

8. Borrowe’s Representations. Borrower shall be in default if, at any time,
Borrower or any persons #7 entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gavewacerially false, misleading, or inaccurate information or statements
to Lender (or failed to provide Lender with material information) in connection with the Loan, the
Property or the condition of same.

9. Protection of Lender’s tnterest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to peifurm the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Securiiy Jastrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforceinent of a lien which may attain priority over
this Security Instrument or to enforce laws or reguietions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rearorable or appropriate to protect Lender’s
interest in the Property and rights under this Sccurity instrumient, including protecting and/or
assessing the valuc of the Property, and securing and/or repaining the Property. Lendcr’s actions
can include, but arc not limited to: (a) paying any sums secured by 2 lien which has.priority over
this Security Instrument; (b) appearing in court; and () paying reasonzole attorneys’ fees to protect
its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering
the Property to make repairs, change locks, replace or board up doors and wixdor/s, drain water
from pipes, eliminate building or other code violations or dangerous conditions, ard Jxave utilities
turned on or off. Although Lender may take action under this Section 9, Lender docs 410t have to
do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no lability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

10.  Mortgage Insurance. [INTENTIONALLY DELETED]

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s secunty is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellsnecus Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then-due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the ¢ventof a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be aprited to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid io Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the
fair market value of the Propcrty immediately before the partial taking, destruction, or loss in value
is equa! to or greater than the ameount of the sums securcd by this Security Instrument immediately
before the partial taking, destructioi oy loss in value, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Sicunty Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking destruction, or loss in value divided by (b) the fair
market value of the Property immediately betore-ihe partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or'103$ in value of the Property in which the
fair market value of the Property immediately before the parial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before-the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whiether or not the sums are then
due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award tosettle a claim for
damages, Borrower fails to respond 1o Lender within 30 days after the date the rotice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to resteratioi or repair
of the Property or to the sums securcd by this Security Instrument, whether or net then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds orne party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forferture
of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to
the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withouti:m'tation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13.  “Suecessors and Assigns Bound. Subject to the provisions of Section 18, any
Successor in Interest of Borrower who assumes Borrower’s obligations under this Securty
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security-instrument unless Lender agrees to such release in writing. The
covenants and agreements of thisisccurity Instrument shall bind (except as provided in Section 20)
and benefit the successors and assigrs of Lender.

14.  Loan Charges. Lenacr mpy charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Sccurity Instrument, inciuding, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard to any-otlicr fees, the absence of express authority in this
Security Instrument to charge a specific fee to Boriewer shall not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lo2s-charges, and that law is finally
interpreted so that the interest or other loan charges collected o: to b< collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shz 1l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge 1s provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharze.

15.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time, Any notice to Lender shall be given by delivering
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it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower, Any notice in connection with this Secunty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agre2ment by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security-Instruipent or the Note which can be given effect without the conflicting provision.

As uscd-inihis Security Instrument: (a) words of the masculine gender shall mean and
include correspondirg peuter words or words of the feminine gender; (b) words in the singular
shall mean and includc ihe plural and vice versa; and {c} the word “may” gives sole discretion
without any obligation to takc any action.

17.  Borrower’s Trpy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Propebty or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” meens any legal or beneficial interest in the Property,
including, but not limited to, those benct:C al interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agr.emznt, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inercst in the Property 1s sold or transferred (or if
Borrower is not a natural person and a beneficial interest ir. Rorrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be ex<icised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the uofice is given in accordance
with Section 15 within which Borrower must pay all sums secured by th.s Sceurity Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted by this Security Instrument without further notice or demand o Rorrower.

19. Borrower’s Right to Reinstate After Acceleration. [INTENTIONALLY
DELETED]

20.  Sale or Assignment of Note. The Note or a partial interest in the Note (1o2ether
with this Security Instrument) can be sold and/or assigned one or more times without prior notice
to Borrower.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c¢) “Environmental Cleanup” includes any response action, remedial
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action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an EnvironmentalCleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyonc else to do, anything affecting the Property (a) that is'in
violation of any Environmental Law, (b) which creatcs an Environmental Condition, or () which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(includizig, but not limited to, hazardous substances in consumer products).

Boriower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawswitor other action by any governmental or regulatory agency or private party
involving the ¥ropeity and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, k) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, relzase or threat of release of any Hazardous Substance, and (c¢) any condition
caused by the presence, use s release of a Hazardous Substance which adversely affects the value
of the Property. If Borrowei iearns, or is notified by any governmental or regulatory authority, or
any private party, that any removil o1 other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower siia'i promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing ‘herein shall create any obligation on Lender for an
Environmental Cleanup.

22.  Acceleration; Remedies. At2ayiime during the existence of an Event of Default,
Lender, at Lender’s option, may declare ali-af-ihe Indebtedness to be immediately due and
payable without further demand, and may forecios¢ this Instrument by judicial proceeding and
may inveke any other remedies permitted by Illino1s 12 or provided in this Instrument or in
any other Loan Document. The Indebtedness shall inc'urie. Lender shall be entitled to collect,
and any decree which adjudicates the amount secured by this *astrument shall include, all costs
and expenses incurred in pursuing such remedies, incudirg attorneys’ fees, costs of
documentary evidence, abstracts and title reports, any of which raay be estimated to reflect the
costs and expenses to be incurred after the entry of such a decree.

23.  Release. Upon payment of all sums secured by this Securi‘y, Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordatiti costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fie is'p21d to a third
party for services rendered and the charging of the fee 1s permitted under Applicabie Law.

24.  Waiver of Homestead. Borrower releases and waives all righis uader the
homestead and exemption laws of the State of Itlinois. Borrower acknowledges that the Mortgaged
Property does not include “agricultural rcal estate” or “residential real estate” as those terms are
defined in 735 ILCS 5/15-1201 and 5/15-1219. Pursuant to 735 1LCS 5/15-1601(b), Borrower
waives any and all rights of redemption from sale under any order of foreclosure of this Instrument,
or other rights of redemption, which may run to Borrower or any other Owner of Redemption, as
that term is defined in 735 ILCS 5/15-1212. Borrower waives all rights of reinstatement under
735 ILCS 5/15-1602 to the fullest extent permitted by Illinois law.

25. APPLICABILITY OF ILLINOIS MORTGAGE FORECLOSURE LAW. To
ensure the maximum degree of flexibility of the Loan Documents under the Illinois Mortgage
Foreclosure Law, if any provision of this Instrument is inconsistent with any applicable provision
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of the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-101, ef seq., as amended from time to
time (the "Act"), the provisions of the Act shall take precedence over the provisions of this
Instrument, but the Act shall not invalidate or render unenforceable any other provision of this
Instrument that can be fairly construed in a manner consistent with the Act. Without in any way
limiting any of the Lender's rights, remedies, powers and authorities provided in this Instrument
or otherwise, and in addition to all of such rights, remedies, powers and authorities, Lender shall
also have all rights, remedies, powers and authorities permitted to the holder of a mortgage under
the Act. If any provision of this Instrument shall grant to Lender any rights, remedies, powers or
authorities upon default of the Borrower which are more limited than what would be vested in
Lender under the Act in the absence of such provision, Lender shall have such rights, remedies,
powcrs-and authorities that would be otherwise vested in it under the Act. Without limitation, all
expenses finchiding Attorneys' Fees and Costs) incurred by Lender to the extent reimbursable
under 735 ILC3.5/15-1510, 5/15-1512 or any other provision of the Act, whether incurred before
or after any judgrient of foreclosure, shall be added to the Indebtedness and included in the
judgment of forecivsure

26. WAIVER OF TRIAL BY JURY, BORROWER AND LENDER EACH (A)
COVENANT AND AGREL WOT TO ELECT A TRIAL BY JURY WITH RESPECT TO
ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE RELATIONSHIP
BETWEEN THE PARTIES A5 5ORROWER AND LENDER THAT IS TRIABLE OF
RIGHT BY A JURY AND (B) walVES ANY RIGHT TO TRIAL BY JURY WITH
RESPECT TO SUCH ISSUE TO THE ZXTENT THAT ANY SUCH RIGHT EXISTS NOW
OR IN THE FUTURE. THIS WAIVeR OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH PARTY, KROWINGLY AND VOLUNTARILY WITH
THE BENEFIT OF COMPETENT LEGAL COUNSEL.

BY SIGNING BELOW, Borrower accepts and aglecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrorver and recorded with it.

BORROWER: ANA COSTACHE __ M‘L Late~ A 46 /7
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