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When Recorded Retumn To:
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Wavkessha, W1 63188
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Accunet " on Jage LLC / Karen Janke
N16W23217 Fcne Ridge Dr., Svite 110
Waukesha, Wl 5388
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Parcel ID: 13-07-12{-0¢7-0000 Loan No: 05697416512

DEF

Words used in multiple sections of this documez ure defined below and other words are defined in Sections 3,
11, 13, 18. 20 and 21. Certain rules regarding the: usaee of words used in this document are also provided in
Section 16,

(A) "Security Instrument'* means this document. whicn /s outed Dacember 11, 2019

together with all Riders to this document,

(B) "Borrower"is

Francls Simpao AND Kimberly Simpao, husband and wife as tenun’s by the entirety

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i: & »»varale corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS ' the mortgagee under this
Security Tnstrument. MERS is organized and existing under the laws of Delaware, ar<d has an address and
telephone number of P, 0. Box 2026, Flint, MT 48501-2026. tel. (888) 679-MERS.

(D) "Lender”is Accunet Morigage LLC

Lender is a Wisconsin Limited Liabllity Company
organized and existing under the laws of Wisconsin
Lender's address is N16W23217 Stone Ridge Dr., Ste 110
Waukesha, Wi 53188
(E) "Note"means the promissory note signed by Borrower and daied December 11, 2019
The Note stares that Borrower owes Lender
Three Hundred SixtySix Thousand Nine Hundred DOLLARS and Zero CENTS

Dollars (US. § 366,900.00 ) plus interest at the rate of 3.780 %.
Borrawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2040
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.

(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider V.A. Rider

Otheriz) [specify]

(I} "Applicabie Law" means all controlling applicable federal, state and local statutes. regulations,
ordinances ane_sirinistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jricie’al apinions.

{J) "Community Arsuciotion Dues, Fees, and Assessments" means all dues. fees, assessments and other
charges that are imposeu o7 Porrower or the Property by a condominium association. homeowners association
or similar organization.

(K) "Electronic Funds Transf.r" means any transfer of funds, other than a transaction originated by check,
draft. ot similar paper instrument, ‘which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 3o as o ¢ider, instruct. or authorize a financial institution to debit or credit an
account. Such term includes, but is-nci limited to, point-of-sale transfers, automated teller machine
\ransactions, transfers initiated by telephone; iz wransfers, and automated clearinghouse transfers.

(L) "Escrow Ttems” means those items that arc d-scribed in Section 3.

(M)} "Miscellancous Proceeds” means any compinsation. settlement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid ur der tne coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) condemnation or otf er taking of all or any part of the Property; (iii)
conveyance in lien of condemnation: or (iv) misrepresentutions of, or omissions as to, the value and/or
condition of the Propenty.

(N) "Morigage Insurance” means insurance protecting Lender agairst the nonpayment of. or default on, the
Loan.

(0) "Periodic Payment means the regularly scheduled amount due fcr (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 UIS.C. B2601 el seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be #:22nd=d from time to time,
or any addilional or successor legislation or regulation that governs the same subject maiter. As used in this
Security Instrument, *RESPA" refers to all requirements and restrictions that are irpose.in regard to a
*federally related mortgage loan™ even if the Loan does not qualify as a "federally relatd morigage loan"
under RESPA,

(Q) "Successor n Tuterest of Borrower” means any party that has taken Litle to the Property, whzcher or not
that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

Laser Forms ‘nc. (BO0) 446-3565
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TRANSFER OF RIGHTS JN THE PROPERTY

This Securily Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and essigns of
MERS, the following described property located in the

County of Cook
[Tyne of Recording durisdicion} {Neme of Recording Jurlsdiction]
Lot 33 {sxcept the West 6.25 feet) and Lot 3% in Block 4 in McCollum and Kruggle's Addition to Norwood

Park, being a

suhdivision in the Northwest 1/4 of Section 7, Township 40 North, Range 13, East of the Third Principal
Meridian, "

Cook Counyy, Winols,

which currently has the address of §936 W Barwyn Ave
(Srant
Chicago , Llinois 60656-2041 ("Property Address"):
(c {Zip Code)

TOGETHER WITH all the improvements now or hereaitrs ¢ ected on the property. and all easements,
appurtenances. and fixwres now or hereafter a part of the properry. All replacements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is refiired to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only [egal ‘title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law o: sustom, MERS (as nominee for
Lender and Lender's successors and assigns} has the right: Lo exercise any or ali #<those interesis, including,
but not limited to, the right to foreclose and sell the Property; and to take any :ction required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cot veyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumberes,  cxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propercy s5ainst all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property,

ILLINOIS - Singla Family - Fannie MasiFreddieMac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in US. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality. or
enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the Jocation designated in the Note ar at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retum =y payment or partial payment if the payment or partial payments are insufficient to bring the
Loan currenr. Y.suder may accept any payment or partial payment insufficient to bring the Loan cuirent,
without waiver of s~y rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, but Lzede. is not obligated to apply such payments at the time such payments are accepted. [f each
Periodic Payment is apylied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hots s:ch unapplicd funds until Borrower makes payment to bring the Loon current, [f
Borrower does not do so wihin a reasonable period of time, Lender shalf cither apply such funds or retumn
them to Botrower. [f not applied sufier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior to Jorc'osure. No offset or claim which Borrower might have now or in the
foture against Lender shall relieve Bor=wer from making payments due under the Note and this Security
Instrument or performing the covenants and Lgreeinents secured by this Security Instrument.

2. Application of Payments or Procecas Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiiza in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (c) mzwwurs due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under (nis Lecurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delingrant Periedic Payment which includes a sufficient
amount to pay any lale charge due. the payment may be apphicd ti-the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may arpl, any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that. euck payment can be paid in full. To the
exteni thal any excess exists afier the payment is applied 10 the full soyment of one or more Periedic
Payments, such excess may be applied to any late charges due. Voluntary prepsyments shall be apptied first 1o
any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Procoats 29 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic 7= mants,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Prymems are due under
the Note, unil the Note is peid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security Instn'men. as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if axy, /o) nremiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiuma, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premnivms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al originaticn.or af
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any ot all
Escrow Tiems at any lime. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires. shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to

ILLINOIS - Singls Family - FannieMaeiFreddie Mac UNIFORM INSTRUMENT
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provide receipts shall for all purposes be deemed to be a covenant and agrezment contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a nolice given in accordance with Section |5 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds a the time specified under RESPA, and (b) not to exceed the maximum amounl a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
ot enlity (a'uding Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home
Loan Bsak.—cender shall apply the Funds io psy the Escrow Items no later than the time specified under
RESPA. Leidershall not chorge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifs irg the Escrow ftems, unless Lender pays Borrower interest on the Fuads and Applicable
Law permits Lerater tn make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest 10 0¢.peid on the Funds, Lender shall not be required to pay Borrower eny interest o
eamings on the Funds. ‘Bo:inwer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give £ Rorrower, without charge. an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Fundz keb?in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with-2ESPA. IFf there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Birrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoriaze in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency of Punus t\d in escrow, as defined under RESPA, Lender shall notify
Borrower os required by RESPA. and Borroiver shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assczsments, charges, fines, and impositions aliributable
to the Property which can attain priority over this Security Jasinunent, leasehold payments or ground rents on
the Property, if any. and Community Association Dues, Fees, 7id Assessments, il any. To the extent that
these items are Escrow liems, Borrower shall pay them in the manner piovided in Section 3.

Borrower shall promptly discharge any lien which has prionty ovei this Security Instrument unless
Bomrower: (a) agrees in wriling to the payment of the obligation secured by tiie Jien in 8 manner acceptable io
Lender, but only so long as Borrower is performing such agreement; (b) cor.ewz the lien in good faith by, or
defends against enforcement of the lien in. Jegal proceedings which in Lender'z urininn operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such prr-==dings are concluded; or
(¢) secures fram the holder of the lien an agreement satisfactory to Lender subcedircting the lien to this
Security Tnstrument, Tf Lender determines that any part of the Property is subject to = lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liex. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take onz-ur mare of the
actéons set forth above in this Scction 4.

Lender may require Borrower o pay a one-time charge for 4 real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Imsurance. Bomower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the term “extended coverage.” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-lime charge for flood zone determination and certification services and

WLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSYRUMENT ;
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subsequent charges ¢ach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may abiain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cosl
of the insurance coverage so obtained might significantly exceed the cost of insurance that Berrower could
have obtained. Any amounts disbursed by Lender under this Scclion 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal) bear interest at the Note rate from the date
of disburszii=nt and shall be payable. with such interest, upon notice from Lender to Borrower requesting
paymeni.

All ingurane olicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove ‘o nolicies, shall include a standard morigage clause. and shall name Lender as morigagee
and/or as an add’i.oral loss payee. Lender shalt have the right to hold the policies and renewal certificates, (f
Lender requires, Bor-ower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any lorr. of insurancc coverage, not otherwisc required by Lender, for damage to, or
destruction of, the Propetiy, <uch policy shafl include a standard mortgage cleuse and shall nume Lender as
imorigagee and/or as an additional lass payee.

In the event of loss, Borrowar shil give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promri'y by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whe her ur not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the P.opty. if the restoration or repair is economically Feasible and
Lender's securily is not lessened. During suzi repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has iia an opportunity 10 inspect such Property to ensure the work
has been completed to Lenders satisfaction. provided. that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and ristoralion in a single payment or in a series of progress
payments as the work is completed. Unless an agrecenini is made in writing or Applicable Law requires
intercst to be pald on such insurance proceeds. Lender siiail ot be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or othe: t%is parties, retained by Bomower shall not be
puid out of the insurance proceeds and shall be the sole obligatior: #: Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, te insurance proceeds shall be applied Lo
the sums secured by this Security Instrument, whether or not then dvz, <with the excess. il any. paid o
Borrower. Such insurance proceeds shall be applied in the order pravided (or in Szction 2.

If Borrower abandons the Property, Lender may file. negotiate and settle ar available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice foo Usnder that the insorance
carrier has offered to semtle a claim, then Lender may negotiate and seitle the ciair:.—The 30-day period will
begin when the notice is given, Tn either event, or if Lender acquires the Property wwder Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance r.oceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any cher >f Borrower's
rights (other than the right 1o any refund of uneamed premiums paid by Borrower) under all (zs07anee policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lerder may use
the insurence proceeds either 1o repair or restore the Property or (o pay amounis unpaid uader the Nate or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist
which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

RLLINOIS - Single Family - FannieMasiFraddie Mac UNIFORM INSTRUMENT
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Section 5 that repair or restoration is not economicalty feasible, Borrower shail promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procecds are paid in
connection with damage to. or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the campletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the intesior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shafl be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent grve malerially false, misleading, or innccurate information or statements lo Lender (or failed 1o
provide ‘Lender with material information) in connection with the Loan. Material representations include, but
are not limited %5, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protectici of Lender's Interest in the Property and Rights Under ¢his Security Instrument. If (a)
Borrower fails to pefora the covenants and agreements contgined in this Security Instrument, (b) there is a
legal proceeding that riighe significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (sucw 2s-a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which rsav aliain priority over this Security Instrument or to enforce laws or
regulations). or {c) Borrower ia7 slandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protecs Len<ors interest in the Property and rights under this Security Instrament,
including protecting and/or assessing "he value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not timi'ed to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing ‘a covrt; and {c) paying reasonable atlorneys’ fees to protect its
interest in the Property and/or rights under ip’< Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes; but is not limited 1o, entering the Properiy to make
repairs, change locks, replace or board up doors and windows. drain water from pipes, climinate building or
other code violations or dangerous conditions, and have riaiities turned on or off. Although Lender may take
action under this Section 9, Lender does not have (o do so-ard is not under any duty or obligation to do so. It
is apreed that Lender incurs no liability for not taking any or aiteriions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall o2 aome additional dett of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Mote rale from the date of disbursement
and shall be payable, with such interest, upon netice from Lender to Borrowar vsquesting payment.

If thig Security Instrument is on a leasehoid, Borrower shalt comply vith al' the provisions of the lease. 1T
Borrower acquires fee title to the Property, the leasehold and ihe fee title shailwut merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Martgage lnsurance as a condi.icin of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effecl. if, for any reason, the
Mortgage Tnsurance coverage required by Lender ceases to be available from the ~iorigsge insurer that
previously provided such insurance and Borrower was required to make separately designiled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumns required tu-oblair coverage
substantialty equivalent to the Mongage Insurance previously in effect, ar a cost substantially eqviveient 1o the
cost to Borrower of the Mortgape Insurance previously in effect, from an alternate mortpape insurcr salected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall ¢ont nue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable foss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender reguires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pey the premiums required to maintain Morigage Insurance in effect, or 1o provide a nonerefundable loss
reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or untll termination is required by Applicable
Law. Nothing In this Section 10 affects Borrower's obligation to pay interest at the rate provided In the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage [nsurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As 0 rau't of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enitty.o+ any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migat = characterized as) & portion of Borrower's paymens for Mortgage Insurance. in exchange for
sharing or modi#sing the morigage insurer's risk. or reducing losses. If such sgreement provides that an
affiliate of Lenda taes a share of the insurer's risk in exchange for a share of the premiums paid (o the
insurez, the arrangemuni s often termed “captive reinsurance.” Further:

(a) Any such agrecaer.2 will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other verm; of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, av< they will not entitle Borvower to any refund.

(b) Any such agreements wid ot affect the righis Borrower has - if any - with respect to the
Mortgage Insurance nnder the Kome~wxers Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to vequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurauce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were un.araed at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeis: “svfelture. All Miscellancous Praceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous ““roccads shal) be applied to restoration or repair of the
Property, if the restoration or repair is economically ieraib'e and Lender's security is not lessened. During
such repair and restoration period, Lender shall have ur right to hold such Miscellancous Proceeds uniil
Lender has had an opportunity to inspect such Property to s the work has been completed to Lender's
satisfuction, provided that such inspeclion shall be undertaken prampily. Lender may pay for the repairs and
restorotion in a single disbursement or in a series of progress paywesiz as the work is compleled. Unless an
agreement is made in wriling or Applicable Law requires interest to be pzic on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or ¢amings on such *discellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security wou'd ‘s lessened. the Miscellaneous
Procesds shal! be applied to the sums secured by this Security Instrument, wa=to= o not then due, with the
excess, if amy. paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in
Section 2.

In the event of a tota) teking, destruction, or loss in value of the Property, the if.scellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, deseruction, or loss in value of the Property in which the far.inziket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gréatur than
the amount of the sums secured by this Security Instrument immediately before the partial taking, dest ucton,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the total amount of the suins secured immediately before the partial taking, destruction, or loss in value
divided by (b) the falr market value of the Properly immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or less in value, unless Borrower and
Lender otherwisc agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instryment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repait of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in farfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section {9, by causing the action or proceeding to be dismissed with a
ruling tha'."in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's iniziest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages ! are autributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid (o 1.20/er,

All Miscellaréon, Proceeds that are not applied to restoration or repair of (he Property shall be applied in
the order pravided fo. i S=ction 2,

12. Borrower Not Xe).used; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amonizatizn of the sums secured by this Security Tnstrument pranted by Lender to
Borrower or any Successor in Intzrest of Borrower shall nol operate Lo release the liability of Borrower or any
Successors in Interest of Borrow.r (Lender shall not be requived to commence proceedings against any
Successor in Tnterest of Borrower ar 1o ~=%use 10 extend lime for paymenl or otherwise madify amortization of
the sums secured by this Security Instumens by reason of any demand made by the original Borrower or any
Successors in Tnterest of Borrower, Any forvearance by Lender in exercising any right or remedy including.
without limitation, Lender's acceptance of pzyments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount e dne, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-sigmers; St ceescors and Assigns Bound. Borrower covenants and
agress that Barrower's obligations and liability shali b. jaint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the v.¢ (a “co-signer”): (a) Is co-signing this Security
Instrument only to mortgage. grant and convey the co-signer's” iriorest in the Property under the ierms of this
Security Instrument: (b) is not personally obligated to pay the svn- secured by this Security Instrument: and
{c) agrees that Lender and any other Borrower can agree wo eviend, modify. forbear or moke any
accommodations with regard 1o the terms of this Security Tnstrument 7: the Note witheul the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Burroiver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved vy Jiender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shi'!-pot be released from
Bomrower's obligations and liability under this Security [nstrument anless Lender agrecs to such release in
writing. The covenants and agreements of this Security Instrument shull bind (excepy-=3 provided in Section
20) and benefit the successors and assigns of Lender,

14. Losn Charges. Lender may charge Borrower fees for services performed in-corisrtion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righ’s nunder this
Security Instrument. including, but not limited 1o, aomneys' fees, property inspection and valuation toes, In
regard to any other fees, the sbsence of express authority in this Security Instrument to charge a specitic fee to
Botrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge tees that
are expressly prohibited by this Security Instrument or by Applicable Law,

11 the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other lean charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under

ILLINOIS - Single Family - FannieMas/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 101 ' -
Lates Forms kic. (600) 448-3555
LF1 SFNVAJO14-MERS 5112 Page %of 13 initals; .



1935346036 Page: 11 of 14

UNOFFICIAL COPY

the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower ar Lender in connection with this Security Tnstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if semt by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of eddress. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repost a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument ai any one lime. Any notice to Lender shall
be given by delivering it or by maifing it by first class mail to Lender’s address stated herein unless Lender
has design=st4 another address by notice to Borrower. Any notice in connection with this Security Instrument
shall noi be desmed to have been given to Lender until actually reccived by Lender. I1f any notice required by
this Security (nzirument is olso required under Applicable Law, the Applicable Law requirement will satisfy
the correspond.ng 7 avirement under this Security [nstrument,

16. Govern'as Lew; Severability; Rules of Construction. This Security Instrument shal! be governed
by federal law and the iew of the jurisdiction in which the Property is located. ANl rights and obligations
contained in this Secutity snstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law mighc explizitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shatl not be constricd as a prohibition against agreement by contract. In the event that any
provision or clause of this Secuvit; F.istrument or the Note conflicts with Applicable Law. such conflict shall
not affeci other provisions of this Secuii'y Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumen’. fa) words of the masculine gender shall mean and include
comesponding neuter words or words of the t.minire gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "2 gives sole discretion without any obligation to ake any
action.

17. Borrower's Copy. Borrower shall be given (inc copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial [nterec 1) Borrower. As used in this Section 18, "Interest
in the Property® means any legal or beneficlal interest ivi'?.c Property, Including. but not limited to, those
beneficial interests transferred in a bond for deed, contraci-io. deed. installment sales contract or escrow
agreement, the intent of which is the transfer of tile by Borrower 2% a ‘uture date to a purchaser,

IT all or any part of the Property or any Interest in the Property is £=id or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfericd) without Lender's prior wrillen
consent, Lender may require immediate payment in {ull of all sums .ecure” by this Security Instrument.
However, this option shall not be exercised by Lender it such exercise is prohi®it by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of scesisrstion, The notice shall
provide a period of not less than 30 days from the date the notice is given in 7o55rdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borroveer fails lo pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemvided by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain condiiiris - Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumeni: () such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () eatry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a} pays Lenqer all
sums which then would be due under this Security Tnstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or move of the
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following forms, as selected by Lender: (8) cash; (b) money order; (¢} certified check, bank check. treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Securily Instrument and abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in the
Note (together with this Security Tnstrument) can be sold one or more times without prior natice to Borrower,
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Appliceble Law, There also might be one or more changes of the
Loan Servicer unrelaied to » sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name end address of the new Loan Servicer, the address
to which rayinents should be made and any other information RESPA requires in connection with a notice of
jransfer of savicing, If the Note is sold and theveafter the Loan is serviced by a Loan Servicer other than the
purchaser of che Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transfercd 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the *iot» puirchaser,

Neither Borrowei. iior- Lender muy commence, join. or be joined to any judicial action (os either an
individual litigant or thé mewber of a class) that arises from the other party's actions pursuant to this Security
Tnstrument or that alleges that-ihe other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until svzi: Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenic-of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of susiinotice to take corrective action. If Applicable Law provides a time
period which must elapse before certaia action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragtaph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerntion giver to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correciivz 22tion provisions of this Section 20.

21. Hazardous Substances. As used in this Gectir=-21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances. pollutant., or wastes by Environmental Law and the following
substances: gasoline. Kerosene, other flammable or toxic pevoleum producis, toxic pesticides and herbicides,
voltile solvents, materials containing asbestos or formaldeiivie, and radioaclive materials; (b) "Environmental
Law" moans federal laws and laws of the jurisdiction where 1ic Tioperty is located that retate to health, safety
or environmental pratection; (¢) *Environmental Cleanup® includer any response action. remedial action, or
removal action, as defined in Environmental Law; and (d) an “*Envi.ezmental Condition" means a condliion
that can cause, coniribute to, or otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, siarage or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Triovrty, Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in viclasior Gf any Environmental Law,
{b) which creates an Environmentai Condition, or () which, due to the pres: -, use. or release of a
Hazardous Substance, creates a condition that adversely afTects the value of the Propert;., The preceding two
sentences shall not apply (o the presence, use, or storage on the Property of small quantiti=s of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to main enance of the
Property {including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, ‘awsuit or
other action by any govemnmental or regulalory mgency or privele party involving the Property sud any
Hazardous Substance or Environmental Law of which Barrower has actual knowiedge, (b) any Envirarimnental
Condition, including but not limited to, any spilling, leaking. discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or
regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
g:th Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenial

eanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the actien required to cure the default; (c) » date, not less than 30 days from the date the
notice Is given to Borrewer, by which the defanit must be cured; and (d) that failure to cure the defauit
on or before the date specified im the notice may reswlt in acceleration of the sums secured by this
Secwrity Instrument, foreclosure by judicial proceeding amd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the mon-existence of a default or amy other defense of Borrower to acceleration and
foreclosore- If the default is not cured on or before the date specified in the notice, Lender at its option
may reguive mmediate payment in full of all sums secured by this Security Instrament without further
demand an? mry foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but not
Hmited to, reascaxble attorneys’ fees and costs of title evidenee.

23. Release. Upun prvment of all sums secured by this Security Instrument, Lender shall release this
Secority Tnstrument. Borrswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Scourity Instrzaient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted viider Aoplicable Law.

24. Waiver of Homestead. 1n_uccordance with Illinois law. the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hom estead exemption laws.

15. Placement of Collateral Proteviira Ynsvramee. Unless Borrower provides Lender with evidence of
the insurunce coverage required by Borrowe s agreement with Lender, Lender may purchase insurance ol
Borrower's expense to protect Lender's interesis in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, bul only after providing Lznder with evidence that Borrower has oblained
insurance as required by Bomower's and Lender's agreemen’. 1 Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance. incleding interest and any other charges Lender
may impose in connection with the placement of the insurance. wilil the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be addzd to Bacrower's tolal outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o
obtain on i1s own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
- %ﬂﬁ (Seal)
Frlncblfmwo ey / ~Borrower
/.r' - -
A (Seal)
-Borrower
o (Seal)
~Bomowsr
= (Seal)
-Borrower
(C23c7 2slow This Line For Acknowledgment]
STATE OF ILLINOIS, Zook County ss:
l, ERvt LovTark . & Notary Public in and for said county and state,
do centify that
Francis Simpao, Kimberly Simpao

personally known 1o me ta be the same person(s) whose nane(s) isare) subscribed to the foregoing
instrument. appeared before me this day in person. and acknowledgcd that he/she/they signed and délivered
the said instrument as his/her/their free and voluntary act. for the uses and | urpcses therein set fort‘l_v

Given under my hand and official seal, this 11 th day of Dacembsr, 7MA

My Commission expires: 7//9/2 L 3 :;‘;
—— o

Loan Qrigination Company & NMLS ld: Accunet Mortgage LLC - 256368
Loan Originator & NMLS Id.: Jason J Weber - 275447
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