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After Recording Return To:

Scott D, Gudmundson
Gudmundson Law, P.C.

250 Parkway Drive, Suite 150
Lincolnshire, Illinois 60069

Common Address:

6108 Flagg Creek Lane
Western Springs, 11, 60558

[Space Above This Line for Recording Data]

PURCHASE MONEY MORTGAGE
| FIRST AMERICAN TITLE
DEFINITIONS FILE # 294 g OS_F/i

Certuin words used in multiple sertions of this document are defined below and other words are
defined in various Sections hereof ~Certain rules regarding the usage of words used in this
document are also provided in Section 10.

(A)  “Security lnstrument” mcans this ¢octment, which is dated December 13, 2019,
together with all Riders to this document.

(B)  “Borrower” is Gary Ferraro and Barbara Fesrzo. Borrower is the mortgagor under this
Security Instrument.

(C)  “Lender” is Timber Trails Development Company,-LLC. Lender is a limited liability
company organized and existing under the laws of Iilinois. L<nder’s address is 6114 Burr Oak
Drive, Western Springs, IL 60558. Lender is the mortgagee undct.inis Security [nstrument.

(D)  “Note” means the promissory note signed by Borrower and dated December 13, 2019.
The Note states that Borrower owes Lender NINETY THOUSAND F4UR HUNDRED FIFTY-
EIGHT & no/100 Dollars (U.S. $90,458.00) plus interest. Borrower has promised to pay this
debt in a single lump sum payment not later than sixty (60) days followirg the date of this
Security [nstrument.

(E)  “Property” means the property that is described below under the heading “I'ransfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

fpuge 1 of 14 pages)
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(G)  “Indebtedness” means any and afl liabilities, obligations and indebtedness including
interest that, but for the provisions of the Federal Bankruptcy Code as may be amended from
time to time, would have accrued on the Note and under this Security Instrument and any other
Loan Documents, owing by Borrower to Lender for performance and payment of any and all
amounts due thereunder, together with reasonable attorneys’ and paralegals’ fees and costs
(including the costs to Lender of using internal counsel, if applicabie), experts’, opinion
witnesses” and other professionals’ fees, costs and expenses relating to or arising out of
protecting or enforcing or attempting to enforce Lender’s rights, remedies, liens, and security
interests hereunder and under any other Loan Documents from any lawsuits or actions at law or
in equity, or administrative proceedings, appeals therefrom, or any matters arising from or
relating to bapkruptcy, reorganization, insolvency, compositions or assignment for the benefit of
creditors with-espect to Borrower. Notwithstanding the foregoing, in no event shall the lien of
this Security Insiument secure outstanding Indebtedness in excess of two hundred percent
(200%) of the original stated principal indebtedness of the Note.

(H) “Applicable L= means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well
as all applicable final, non-aprealable judicial opinions.

I “Community Associadon Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association o vimilar organization.

(J)  “Electronic Funds Transfer” inears any transfer of funds, other than a transaction
originated by check, draft, or similar papcr instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or 1naghetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an accotat. Such term includes, but is not limited fo,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K)  “Escrow Items” means those items that are describad-in Section 3.

(L)  “Misceilaneous Proceeds” means any compensation, seft'cment, award of damages, or
proceeds paid by any third party (other than insurance procceds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Froperty: (i1) condemnation ot
other taking of all or any part of the Property; (iii) conveyance in licw i condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(M) “Successor in Interest of Borrower” means any party that has iaken title to the
Property, whether or not that party has assumed Borrower’s obligations undei-ire Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant, warrant and convey to Lender and Lender’s successors and assigns the
following described property located in Cook County, Illinois:

{page 2 of 14 puges)
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which currently has the address of 6108 Flagg Creek Lane, Western Springs, IL 60558 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixiures now or herealler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Lostrument as the “Property.”

BORROV/IER COVENANTS that Borrower is lawfully seised of thc cstatc hercby
conveyed and hde the right to mortgage, grant and convey the Property and that the Property 1s
unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily
the title to the Property dguinst all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and
non-uniform covenants with limited ‘variations by jurisdiction to constitute a uniform security
instrument covering real property.

COVENANTS. Borrower and Lender coveliant and agrec as follows:

1. Payment of Principal, Interest, Kscrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when duc *he-principal of, and interest on, the debt
evidenced by thc Note and any prepayment charges ard late charges due under the Note.
Borrower shall also pay funds for Escrow Ttems pursuant to. Section 3. Payments due under the
Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Nute-or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fetiowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depsits are insured
by a federal agency, instramentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigpated in the
Note or at such other location as may be designated by Lender in accordance wita-the, notice
provisions in Section 15. Lender may return any payment or partial payment if the payment ot
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or

{page 3 of 14 pages)
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claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments duc under thc Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. FExcept as otherwisc described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which
includes a-5uTicient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If morc than one Periodic Payment is outstanding,
Lender may 4ppiv any payment received from Borrower to the repayment of the Periodic
Payments if, and to-the extent that, each payment can be paid in full. To the exient that any
excess exists after the mavment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application i payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall notiextend or postpone the due date, or change the amount, of
the Periodic Payments.

3 Funds for Escrow Items. In the cvent that Borrower fails to pay thc amounts
due under the Note, in full, on or befor¢ sixty (60) days following the date of this Security
Instrument, then, upon the written request of (.ender, Borrower shail pay to Lender on the first
day of each month, unti! the Note is paid in full,@ sum (the “Funds™) to provide for payment of
amounts due for; (a) taxes and assessments and ot'ier items which can atiain priority over this
Security Instrument as a lien or encumbrance on the Frope:ty; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and ali insurance required by Lender under
Section 5; and (d) Community Association Dues, Fees, and Assessments. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender ailfotices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Rorrower's obligation to pay the Funds for any or all Escrow [tzrs Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems et'any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment ui Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation t¢-male such
payments and to provide receipts shall for all purposes be deemed to bc a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sullicient to permit
Lender to apply the Funds at the time specified under Applicable Law, and (b) not to exceed the

{page 4 of 14 puges)
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maximum amount a lender can require under Applicable Law. Lender shall estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Tteras, Borrower shall
pay them in the manner provided in Section 3.

Redrower shall promptly discharge any lien which has priority over this Security
Instrument uriess Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner-acceplable to Lender, but only so long as Borrower is performing such
agreement; (b) conests the lien in good faith by, or defends against enforcement of the fien in,
legal proceedings wiiicli in Lender’s opinion operatc to prevent the enforcement of the lien while
those proceedings are peading, but only until such proceedings arc concluded; or (c) secures
from the holder of the lien i agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Sccurty Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set toth'above in this Section 4.

Lender may requirc Borrower to pgy a one-time charge for a real cstate tax verification
and/or reporting service used by Lender in cornec.ion with this Loan.

5. Property Insurance. Borrower shill keep the improvements now existing or
hereafter erected on the Property insured against lass by fire, hazards included within the term
“extended coverage,” and any other hazards including but not limited to, earthquakes and
floods, for which 1.ender requires insurance. This insuran.e-shall be maintained in the amounts
(including deductible levels) and for the periods that Lende: requires. What Lender requires
pursuant to the preceding sentences can change during the teipi of the Loan. The insurance
carricr providing the insurance shall be chosen by Borrower cukisct to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised i casonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a onz-fime charge for flood
zone determination, certification and tracking services; or (b) a one-time churge for flood zone
determination and certification services and subsequent charges each time remaprings or similar
changes occur which reasonably might affect such determination or certification. ‘Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency i4asiagement
Agency in connection with the review of any flood zone determination resulting-irom an
objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of

{page 5 of 14 pages}




1935310058 Page: 7 of 16

UNOFFICIAL COPY

Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgageearil/or as an additional loss payee.

Inn the‘event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendr nay make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otheraiss agree in writing, any insurance proceeds, whether or not the underlying
insurance was required-ov Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is ¢cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period.-Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity t inspect such Property to ensure the work has becn completed to
Lender’s salislaction, provided thit such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and testoration in a single payment or in a series of progress
payments as the work is completed. Uriless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurince proceeds, Lender shall not be required to pay
Borrower any intercst or carnings on such procezds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid 6u2'of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shal! be applied to the sums secured by this
Security Instrument, whether or not then due, with the cxeess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in“sestion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond »vithin 30 days to a notice
from Lender that the insurance carricr has offered to settle a claim, tizu Lender may negotiate
and scttle the claim. The 30-day period will begin when the notice is giver, 'In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance procecds in an amount not to exceed the aineunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rightsqether than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within 60 days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower’s principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

(poge 6 of 14 puges)
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7. Preservation, Maintcnance and Protection of the Property; lospections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration
is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds arc paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments a5 the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or store the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or1ts agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrowver notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Intentionally Dbiced.

9. Protection of lLerdei’s Interest in the Property and Rights Under this
Security Instrument. If (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is-aiépal proceeding that might significantly affect Lender’s
interest in the Property and/or rights und<ithis Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfrituie, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriatc
to protect Lender’s interest in the Property and rights-upder this Security Instrument, including
protecting and/or assessing the value of the Property, and‘sccrring and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying «ny,sums secured by a lien which
has priority over this Security Instrument; (b) appearing in ceuri: and (c) paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the “reperty includes, but is
not limited to, entering the Property to make repairs, change locks, replace, (r'board up doors and
windows, drain water from pipes, eliminate building or other code violations, or dangerous
conditions, and have utilities turned on or off. Although Lender may take activn-under this
Section 9, Lender does not have to do so and is not under any duty or obligation (0-doso. It is
agreed that Lender incurs no liability for not taking any or all actions authorized urder this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note ratc
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10.  Homestead and Redemption Waiver. Borrower Hereby Waives Any And All
Rights And Benefits Of Thc Homestead Exemption Laws In The Property And Rights Of
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Redemption From Sale Under Any Order Or Judgement Of Foreclosure Of This Security
Instrument And Any Rights Of Reinstatement Pursuant To The Laws Of The State Of Illinois
Regarding Forcclosure Of Mortgages, On Borrower's Own Behalf And On Behalf Of Lach And
Every Person, Except Judgement Creditors Of Borrower, Acquiring Any Interest In Or Title To
The Property As Of Or Subsequent To The Date Of This Security Instrument. FURTHER, in The
Event The Property Is Residential Property As Defined Under The Laws Of The State Of Illinois
Regarding Foreclosure Of Mortgages, But Prior To The Filing Of A Complaint For Foreclosure,
The Property Ceases To Qualify As Residential Property, Borrower Hereby Waives Any And All
Rights Of Redemption From Sale Under Any Order Or Judgement Of Foreclosure Of This
Security Instrument And Any Rights Of Reinstatement Pursuant To The Laws Of The State Of
[linois Rezarding Foreclosure Of Mortgages, On Borrower's Own Behalf And On Behalf Of
Each And Eve:y Person, Except Judgement Creditors Of Borrower, Acquiting Any Interest In Or
Title To The Prorerty As Of Or Subsequent To The Date Of This Security Instrument.

11.  Assizement of Miscellaneous Proceeds; Forfeiture.  All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is'damaged, such Miscellancous Proceeds shall be applied to restoration or
repair of the Property. if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such rérair and restoration period, Tender shall have the right to hold
such Miscellaneous Proceeds untii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to T.ender’s satisfaction, provided. that such inspection shall
be undertaken promptly. Lender may pey Yor the repairs and restoration in a single disbursement
or in a series of progress payments as thevvork is completed. Unless an agreement is made in
writing or Applicable Law requires interest to/be paid on such Miscellancous Procecds, Lender
shall not be required to pay Borrower any interest Or zarnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible orLender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to borrewer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

fn the cvent of a total taking, destruction, or loss ir value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the P’roperty in which the
fair market value of the Property immediatcly before the partial taking, destiucijon, or loss in
value is equal 1o or greater than the amount of the sums sccured by this Securicy Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrowerand Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totai amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately beforc the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower “ar cure such a default and, if accelcration has occurred, reinstate as provided in
Scction 19. by-causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, preéledes forfeiture of the Property or other material impairment of Lender’s interest
in the Property 4cziuhts under this Security Instrument. The proceeds of any award or claim for
damages that are atizikuiable to the impairment of Lender’s interest in the Properly are hereby
assigned and shall be paid to Lender. '

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property
shall be applied in the order pioraded for in Section 2.

12.  Borrower Not Releasid; Forbearance by Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrawer or any Successor in Interest of Borrower shall not
operate to release the liability of Borrowe! or any Successors in Interest of Borrower. Lender
shall not be required to commence proceeding’s against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demaid- made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance: of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail
not be a waiver of or preclude the cxercise of any right or remedy

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and ability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but 'does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Jastment; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and’(z1.agrees that
Lender and any other Borrower can agree to extend, modify, forbear or-pake any
accommeodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be reteased from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 2() and benefit the successors -
and assigns of Lender.
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14,  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the abscnce of cxpress
authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

[ the Loan is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge (o the permitted limit; and (b) any sums already collected
from Borrows<ir which excecded permitied limits will be refunded to Borrower., Lender may
choose to mak= this refund by reducing the principal owed under the Note or by making a direct
payment to Boriower, If a tefund reduces principal, the reduction will be treated as a partial
prepayment without-ary nrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices\given by Borrower or Lender in connection with this
Security Instrument must be in writing. ) Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beén xiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nouce address if sent by other means. Notice Lo any one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Propity Address unless Borrower has designated a
substitutc notice address by notice to Lender. Beirower shall promptly notify Lender of
Borrower’s change of address. If Lerider specifies a precedure for reporting Borrower’s change
of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time.
Any notice to Lender shall be given by delivering it or by waiting it by first class mail to
Lender’s address stated herein unless Lender has designated anutier address by notice 10
Borrower. Any notice in connection with this Security Instrument sha'i not be deemed to have
heen given to Lender until actually received by Lender. If any notice requred by this Security
Instrument is also required under Applicable Law, thc Applicable Law requitemient will satisty
the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction, This Secunty Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property ix located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
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shall mean and include the plural and vice versa; and (c) the word “may” gives sole discrction
without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, thosc beneficial interests transferred in a bond for deed, contract [or
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower.<s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendér’s prior written consent, Lender may require immediate payment in full of all
sums secured v (kis Security Instrument. However, this option shall not be exercised by Lender
if such cxerciseis-prohibited by Applicable Law.

If Lender excrrises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a‘prrind of not less than 30 days [rom the date the notice is given in
accordance with Section 15 xvithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower faiis 20 pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19.  DEFAULT, RIGHTS OF LENDZR. Upon and after a Default Lender may (a) in its
sole discretion declare any or all of the Ind::btedness to be immediately due and payable without
notice or demand to Borrower or any other jerson; (b) in connection with the collection, any
amounts due under the Note and this Security Iristrument and in the enforcement or attempted
enforcement of Lender's rights and remedies under the Note, this Security Instrument and the
other Loan Documents, Borrower shall pay all costs-and expenses of Lender, including all
reasonable attorneys' and paralegals' fees, costs and expetisze; replevin bonds. court costs, as well
as all costs of retaking, holding, preparing for sale or lease, selimg or leasing any of the Personal
Property; (c) demand, sue for, collect, make any compromise; renewal, extension, setllement,
release, exchange, or take any other action to protect Lender's interesis-with respect to any of the
Indebtedness and the Collateral; and (d) without demand or noticc,/(cinand and notice being
specifically waived by Borrower enter any of the Property of Borrower wiithout the obligation to
pay rent and remove the Personal Property and Lender may require Borrower ai the expense of
Borrower, to assemble any of the Personal Property and make the Personal Propeitv.available at
such times or places as Lender shall determine. Upon and after a Delault, Lendet snall have all
the rights und remedies of a secured party under the Code this Security Instrument, tes ote, and
any other instruments, documents and agreements relating to the Indebtedness or the Personal
Property or the Collateral, all of which rights and remedies shall be cumulative and none
exclusive.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can. be sold one or more times
without prior notice Lo Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
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written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information Applicable Law requires
in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision af, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has ntified the other party (with such notice given in compliance with the requirements
of Section 15)04 such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will he deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant-io Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21.  Hazardous Substancss.) As used in this Section 21: (a) “Hazardous Substances”
arc those substances defined as toxic Jor hazardous substances, pollutants, or wastes by
Environmental Law and ‘the following subttances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hirbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiajs; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Propeitv-is located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmeital Law; and (d) an “Environmental
Condition” means a condition that can cause, contribuic to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal;-storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanies, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty (a) that is in
violation of any Environmental Law, (b) which crcatcs an Environmenta!” Condition, or {c)
which, due to the prescnce, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall rotanply to the
presence, use, or storage on the Property of small quantities of Hazardous Substaices that are
generally rccognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Envirorimental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c}) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
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Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

22.  Acccleration; Remedics. Lender shall give notice te Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Tnstrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrumers, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor:a Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosire proceeding the non-existence of a default or any other defense of
Borrower to acceloration and foreclosure. If the default is not cured on or before the date
specified in the novice; L.ender at its option may require immediate payment in full of all
sums secured by this Secvrity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the reniedies provided in this Section 22, including, but not limited teo,
reasonable attorneys’ fees and costs of title evidence,

23. REMEDIES CUMULATIVE, NOT EXCLUSIVE, DELAY. No remedy or right of
Lender hereunder shall be exclusive. Eech right or remedy of Lender with respect to the
Indebtedness, this Security Instrument or th Property shall be in addition to every other remedy
or right now or hereafter existing at law or 'n equity. No delay or forbearance by Lender in
exercising, or omitting to exercise, any remedy ©riright accruing on Default shall impair any
such remedy or right, or shall be construed to be a waiver of any such Default, or acquiescence
therein, or shall affect any subsequent Default of the same or a different nature. Every such
remedy or right may be exercises concurrently or indepencently, and when and as often as may
be deemed expedient by Lender. Inaction of Lender shall neve; beiconsidered as a waiver of any
right accruing to Lender on account of any Default hereunder on the part of Borrower.

24,  Release. Upon payment of all sums secured by thiz Scevrity Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordziica costs. Lender may
charge Borrower a fee for rcleasing this Security Instrument, but only if the fec is paid to a third
party for services rendered and the charging of the fee is permitted under Applicatle Law.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Leuder, Lender
may purchase insurance al Borrower’s expense to protect Lender’s interests in Beccower’s
coltateral. This insurance may, but nced not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only aficr providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Sccurity Instrument.

BORROWER:

Btidw S0 g—

Barbara Ferraro ﬂ

Gafy Ferrard 7
Date: ['L{(?;([&{ L 2019

|
I
|
[Sgase Below This Line for Acknowledgment]
|
l
|

STATE OF ILLINOIS );
JSS.
COUNTY OF COOK )

I, the undersigned, a notary public, inand for said County, in the State aforesaid,
DO HEREBY CERTIFY that Barbara Ferraro, apriesred before me this day in person and
acknowledged that she signed and delivered the said instrpent as her free and voluntary act, for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial seal this .12 day of 20 C 2019,

\_____, a
p
Notary bublic

STATE OF ILLINOCIS )
1SS,
COUNTY OF COOK )

1, the undersigned, a notary public, in and for said County, in the State arsresaid,
DO HEREBY CERTIFY that Gary Ferraro, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

AR IAASRIAAAAAAANAN,
AARAAPAPPPPPIPPPPNINPNININTNS

GIVEN under my hand and Notarial seal tﬂ’i__?iy of DQ(; , 2019,

R el

OFFICIAL SEAL {

APOLONIA JNOBAPTISTE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/26/22  §

AAAIARAAAAAAAAAAAAIAAAAAT
WA LA A
AP AN

Notary PublicN ¥
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T et T
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LEGAL DESCRIPTION
Legal Description: LOT 287 IN TIMBER TRAILS RESUBDIVISION NO. 5, BEING A RESUBDIVISION OF PART OF THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED OCTOBER 31, 2019 AS
DOCUMENT 1930406158, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 18-18-407-032-0000 (VOL. 082) (VOL. 082)

Property Address: _6108 Flagg Creek Lane, Western Springs, Illinois 60558



