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This Instrument Prepared By:
Dennis Gutierrez

3940 N RAVENSWOOD
CRICAGO ILLINOIS 60613

Afier Recording Return
GUARANTEED . INC.
4410 NSWOOD AVE.
GO, ILLINOIS 60640
Loan Number: 192750106
Case Number:
28-28-6-0919571

= {Space Above This Line For Fecording Dats) ——————
MAIL TO: RLVENSWOOD
IMecuiis MORTGAGE
THIS LOAN IS NOT ASSUMABLE
WITHOUT THZ APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

MIN: 100196399022648552 MERS Pheae: 388-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ol wer v ords are defined in Sections 3, L0,
12,17, 19 and 20. Certain rules regarding the usage of words used in this docur.ent are also provided in Section 15,

(A) "Security Instrument" means this document, which is dated OECEMBER 11,2019 + together
with all Riders to this document.

(B} 'Derrower"is OUANE L SCHWARTZKOPF AND TAMMIE L SCHWARTZKOME, HUSBAND AND
WIFE IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 's 3 .ting
solely as a nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, 1el. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
KLINOIS - Single Family - UNIFORM INSTRUMENT pr—ww—
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS oy # st
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and cxisting under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated DECEMBER 11, 2019

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND NINE HUNDRED
AND 00/100 Dollars (U.S. $ 275, 900.00 )
plus interest. Borrower has promised to pay this debt in regulor Periodic Payments and to pay the debt in full not
later than JANUARY 1, 2050

(F) "Property” means the property that is dw:nhed below under the heading “Transfer of Rights in the Property.”
(G) "Loan' means the dett evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Pdders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execurz by Borrower [check box as applicable):

[0 Adjust.o’s Rate Rider [C] Planned Unit Development Rider

[ Ballosi Rider O Biweekly Paymem Rider

O 14 Family Rider O Second Home Rider

O Condominiux: Riwer ] Ouher(s) [specify)
VA Assumption Policy Rider, Fixed Interest
Rate Rider

{I) "Applicable Law" means all conv~olline applicable federal, state and Jocal stanses, regulations, ordinances and
administrative rules and orders (that have t effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Assecistion Dues, Fees, 2 | issessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a o adoninium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of 1.4, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elioupic terminal, telephonic instrument, computet, of
magnetic tape so as to order, instruct, or authorize a financial inst.osZan 1o debit or credit an accout.  Such term
includes, but is not limited to, point-of-sale transfers, automated t¢ler wachine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghouse transfers.

{L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellameous Proceeds" means any compensation, settlement, award of Gamages, of proceeds paid by any
third party (other than insurance proceeds paid under the coverages described ii-Se-Zor 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of th “roparty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t, the valve and/ur condition of the Property.
{N) 'Periodic Payment' means the regularly scheduled amount due for (i) principal and-inter~=* under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ana i*s 1-qlementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any <d¥itional or
successor legislation or regulation that governs the same subject matter.  As used in this Security (nstrament,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related mortga2e soan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(P) "Swuccessor in Interest of Borrower™ means any party that has wken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumend.

JLLINOIS - Single Famity - UNIFORM INSTRUMENT Docilegic EPOree
MODWIED FOR DEP. OF VETERANS AFFAIRS - MERS W, docmagic. com
(Rav. 1/01) Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covesants and agreements wnder this Secwrity
Instroment and the Note. For this pwrpose, Borrower docs hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lendes’s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of: Cook
§Type of Recording Jurisdicion] [Name of Recording Jrisdicsion)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 24294100220000

which curvemtly has the addres of 5856 W. 126th Pl
(Sweet)
ALSIP , Hinois 60803 (*Property Address™):
(Ciny) Zip Code)

TOGETHER WITH all the improveme=is aow or hereafier erected on the property, and all easements,
sppurenances, and fixwores now or hereafier a pant of the property. All replacements and sdditions shall also be
covered by this Sccurity Instrwment. All of the foregoi ag is referred to in this Security Instrument as the "Property.”
Borrower mnderstands and agvees that MERS holds only icyaf Uthe 1o the inkerests granted by Borrower im this Security
Instrument, but, if necessary e comply with law or custom, RS (as nominee for Lender and Lender’ s successors
and assigns) has the right: 0 exercise any or all of those interescs, Jac'uding, but not limited to, the rigiu to foreclose
and selt the Property; and 10 take any action required of Lender inco7in7;, but not limited 0, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cesie dereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencun’'sw d, except for encumbrances of
record. Borrower warrasts and will defend gencerally the title to the Property againy’. ab ~caims and demands, subject
o sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un’on.» covenants with
limised variations by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Paymest of Principel, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Botior. = shall
pay when due the principet of, and imterest on, the debt evidenced by the Note and any prepayment charges wad lme
charges due under the Note. Borrower shall also pay funds for Escrow Iiems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if sny check or other
jnstrument received by Lender as payment under the Note or this Security Instrwment is retwmed to Lender wapasd,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or move of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cestified check, bank check,

ILLINOES - Single Family - UNIFORM INSTRUMENT p——
MbORIED FORD OF VETERANS AFFAIRS - MERS g sy
(Rev. 1/01) Page 3 of 14
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treasurer' s check or cashier’s check, provided any such check is drawn upon an institwiion whose deposits are insured
by a fedesal agency, inssrementality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or st such other
location as may be designased by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Losn current. Leader
may accept sny payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice %o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated s apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 4o bring the Loan current. If Borrower does mot do so within a reasonable period of
time, Lender shall eithec apply such funds cr return them to Borrower. If not applied earlier, such funds will be
applied ‘o \he outstanding principal balance under the Note immediately prior s foreclosure. No offset or claim
which Borrorver might have now or in the future against Lender shall relieve Borrower from making payments due
under the te'c nd this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appéi=ze of Payments or Proceeds. Except as otherwise described im Whis Section 2, all payments
acoepted and applie by Zsnder shall be applied in the following order of priority: (a) imevest due under the Note;
(b) principal due under P Miote; (c) amounts due under Section 3. Such payments shall be applicd W each Periodic
Payment in the order in v 2cn it bacame due. Any remaining amounts shall be apptied first wo lae charges, second
to any other amounts due unde th's Sacurity Instrument, and then % reduce the principal balance of the Note.

I Lender receives a paymer’. from Borrower for a delinguent Periodic Payment which includes a swificient
amoun to pay any late charge due, th: payment may be applied w0 the delinquent payment snd the late charge. If
more than onc Periodic Payment is ouisip7ding, Lender may apply any paymemt received from Borrower o the
repayment of the Periodic Payments if, and .0 G extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 12w il payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prep ayments shall be applied first to any prepayment charges and then
a3 described in the Note.

Any application of payments, insurance proceeds, ur miscellaneous Proceeds to principal due under the Nose
shall not exiend or postpone the due date, or change the aiiar.&, of the Periodic Payments.

3. Fuends for Escrow Hems. Borrower shall pay to L. on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds®) to provid. £.4 payment of amounts dwe for: (s) taxes and
asscssments and other items which can attain priority over this Securi? 2 “ustrement as a lien or encumibrance on the
Propesty; (b) leaschold payments or ground rents on the Propesty, if any; ary (c) premiums for any and all insurance
required by Lender under Section 5. These items are called “Escrow ltem..”. A2 origination or st any time during
the serm of the Losn, Lender may require that Community Association Dues, 7-0¢), snd Assessmcnts, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow "erv. Borrower shall prompily
fornish w0 Lender all notices of amounts to be paid under this Section. Borrower shall puy Lender the Funds for
Escrow Iicms umiess Lender waives Borrower' s obligation 1o pay the Funds for amy or all Esuvow liems.  Lender may
waive Borrower’ s obligation o pay to Lender Funds for any or all Escrow ltems st any ime. A.qy cuch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where | avs’4+, the amounts
due for any Escrow hems for which payment of Funds has been waived by Lender and, if Lendcs ripuzes, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.” Zorower's
obligation w0 make such payments and to provide receipts shall for all purposes be deemed w0 be 2 covorie and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is wsed in Sectiva 9. If
Borrower is obligaed o pay Escrow [tems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due
for an Escrow licm, Lender may exercise its rights under Section 9 and pay such amount snd Borvower shall dhem be
obligated uvnder Section 9 w0 repay to Lander any such amount. Lender may revoke the waiver as @ smy ot all Escrow
Iiems at any time by & notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay w0
Lender all Funds, and in such amounts, that are then required under this Section 3.

GORIED FOR DEPARIMENT F VETERANS AFFARS - MERS -
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient 00 permit Lender o0 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount s lender can require under RESPA.
Lender shall estimate tee amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

‘The Funds shall be hedd in an instiution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so inswred) or in aay Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 0 make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borcower snd Lender can agree
in writr ¢, Ywever, that interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an
anoual accoing of the Funds a3 required by RESPA.

If there ss > swrples of Funds held in escrow, as defined under RESPA, Lender shall account so Borrower for
the excess fums "1 2 scordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notiny 7.~¢ ower asrequired by RESPA, and Borrower shall pay s Lender the amount nccessary to meke
vp the shortage in avoridxroe with RESPA, but in no more than 12 monthly psyments. If there is a deficiency of
Funds beld in escrow, a2 de’med wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay t0 Lender the a.ont nacessary t0 make up the deficiency in accordance with RESPA, but in #o more than
12 monthly payments.

Upon payment is full of all sc.ms sernred by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shail pa:' all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority oves las Security Instrament, leasehold payments or ground rents on the
Property, if any, and Community Association Sv-<. Fees, and Assessments, if any. To the extent that these iems
are Escrow ltems, Borrower shall pay them in the man»=+ provided in Section 3.

Borrower shall promptly discharge any lien whic h bas priority over this Security lnstrumnent unless Borrower:
(a) agrees in writing 0 the payment of the obligation secured Dy the lien in a manner acceptable 10 Lender, but only
so long as Borvower is performing such agreement; (b) cotdes’s the lien in good faith by, or defends against
enforcement of the lien in, Jegal proceedings which in Lender' s o’ n aperaic o prevent the enforcement of the lien
while dwse proceedings are pending, but only until such proceediig”, a7e comcluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the ¥z to this Security Instrument. If Lender
determines that any part of the Property is subject (0 & lien which can attais prawity over this Security Instrement,
Lender may give Borrower a notice identifying the lien. Within 10 days o e Zate on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth sbov( & ibis Section 4.

Lender may require Borrower 10 pay a one-litme charge for & real estale tax veriicy’.on snd/or reporting service
used by Lender in connection with this Loan,

5. Property Inswrance. Borrower shall keep the improvements now existing or Jereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” w.d my other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This i7.a7ance shall be
maintzined in the smounts (including deductible levels) and for the periods that Lender requiree. ‘#™at Lender
requires pursuant to the preceding sestences can change during the term of the Loan. The insuwance can o/ providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bosrower’s choice, which 17 2 shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loas, cither: (a)aone-
time charge for flood zone determination, certification and tracking services: o (b) a one-time charge for flood zone
desermination and certification services and subsequent charges each time remappimgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

MODIRSD FOR CEARTMENT OF VETERANS APFARS - WERS oo
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be paysble, with such interest,
upon notice from Lender o Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additior f luss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower sp:2! promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insur.nc: coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall nrc’uoe a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of w57, 2orrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mad: p.omptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wheaicr or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resic7ation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration. period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity i0 inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be wrieriaken promply. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series r¢ progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires io’~r=st to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings 6n suck proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insy rance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Loade r's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumen?, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the Gr”er yrovided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiar: #ad settle any available insurance claim and
related matters. If Borrower does not respond within 30 days o a nosizZ Trom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. “ihe [0-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectior 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amoun( 1,7, %0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (ciher than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propertv. insofar as such rights
are applicable to the coverage of the Property. Lender may use the inswrance proceeds eitles 10 repair or restore the
Property or to pay amounts unpaid under the Noie or this Security lnstrument, whether or not Zaen oc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's po:cad residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Propetcy s Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in weitng, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond bo tover's
control.

7. Preservation, Malutenisnce and Protection of the Preperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property w deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuamt to Section $ that repair or
restoration is not economically feasible, Borrower shall prompuly repair the Property if damaged to avoid further

MOONIED PO DEPATMENT OF ¥ ETERANS AFFAIRS - NERS oy 4ot
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
oF restoration.

Lender or iits agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspection specifying such reasonablc cause,

8. Borrower's Loan Applicatien. Borrower shall be in default if, during the Loan application process,
Bosrower or any persons of entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materia”y \se, misleading, or inaccuraic information or statements to Lender (or failed to provide Lender with
material infzrmation) in connection with the Loan. Material representations include, but are not limited to,
represeMado’s concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Preice’o) of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails gz sorm the covenanis and agreements contained in this Security Instrument, (b} there is a legal
proceading that migy: si7,ai6cantly affect Lender' s interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bar krupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priority over this &2 arity Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pwy for whatever is reasonable or appropriate w protect Lender's integest in the
Property and rights under this Sec'.rity Instrument, including protecting and/or assessing the value of the Propesty,
and securing and/or repairing the Prop :rty. | Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority oves this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Fropaiy andfor rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing v, Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up d oors 2~d windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and ha' ¢ uti.ities turned on or off. Although Lender may take action
under this Section 9, Lender does not have so do so and 15 ot ymder any duty or abligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions aut’orized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shii Louome additional detw of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Not ruw from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower rev »z«ing payment.

If this Security Instrument is on a leaschold, Borrower shall compiy with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyyd or *.rminate or cancel the ground lease.
Botrower shall not, withowt the express written consent of Lender, alier or amvad the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge un’iss Zender agrees to the merger
in writing.

10. Assiganment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceed's are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ronei” ¢f the Property,
if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During s iepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lende: %@y had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, prvvice! that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbuu sement
or in a series of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security woukd be kessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

ILLINCIS - Single Family - UNIFORM INSTRUMENT Ponns
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatety before the partial taking, destruction, or Yoss in value is equal to or greater than the amount
of the sums secured by this Security Instrumemt immediatcly before the partial taking, destruction, or boss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propert: mumediately before the partial taking, destruction, or Joss in value. Any balance shall be paid 10 Borrower.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propeity iaunediately before the partal taking, destruction, or loss in value is less than the amount of the sums
secured immesiiziciy before the partial taking, destruction, or boss in value, unless Borrower and Lender otherwise
agree in writing, 2« wiiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
of not the sums are T O,

If the Property is ak-arvoned by Borrower, or if, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next sentenic) offers to make an award o settde a claim for damages, Borrower fails o respond to
Lender within 30 days after the da’: the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration of 17.pair of the Property or (o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” w:ans the third party that owes Borrower Misceliancous Proceeds or the party
against whom Borrower has a right of »c07u in regard to Miscellaneous Proceeds.

Borrower shall be in default if any ac£or vt proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of whe Propzi ¢ or other material impairment of Lender's inerest in the Property
o rights under this Security Insrument. Borrower can cvre such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or procveding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maeiial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any ».~ard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigrad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiors o2 vepair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Walve. Extension of the time for payment or
modification of amortizaton of the sums secused by this Security Instrumex:t grecded by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borcov er or any Successors in Interest
of Borrower, Lender shall not be required to commence proosedings against any S'ccrssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in 'nistest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leraer's accepiance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less chan bv-amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenaits and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs tiies Seourity
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to me-rtgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINGHS - Family - UNIFORM INSTRUMENT e
MODIFIED OEP, OF VETERANS AFFAJRS - MERS o, com
(Rev. 1/01) Page 8 of 14



1935325004 Page: 10 of 19

UNOFFICIAL COPY

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fess that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f e !.0an is subject to & law which sets maximum Joan charges, and that law is finally interpreted so that the
imerest of orher loan charges collecied or to be collected in connection with the Loan excead the permitted limits,
then: (a) any su°h loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Limit;
and (b) any suip” already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocs< % inake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refaid reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whe'aer of not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by Zurect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharyg..

14. Netices. All notices givin by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cc anec.ion with this Security Instrument shall be desmed to have been given to
Borrower when mailed by first class mail o ivhen actually delivered w Borrower's notice address if sent by other
means. Notice to any one Borrower shall coaisaute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fivp etv Address unless Borrower has designated a substitate notice
address by notice to Lender. Borrower shall proryply =«tify Lender of Borrower's change of address. [f Lender
specifies 4 procedure for reporting Borrower's change « f adaress, then Borrower shall only report a change of address
through that specified procedure. There may be only one de: ignated notice address under this Security Insrument
atany one time. Any notice to Lender shall be given by deiviring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addres2 0y notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been give: #> Lender until actually received by Lender.
If any notice required by this Security Instrument is also required ‘uder Applicsble Law, the Applicable Law
requirernent will satisfy the corresponding requirement under this Security instr iment.

15. Governing Law; Severability; Rules of Construction. This Scourivy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nghts and obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicak’e I aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but snch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ov clause of this Security
Insarument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Noke which can be given effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ~or-¢sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piaral :nd vice
versa; and (c) the word "may” gives sole discretion without any obfigation w0 take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the preperty securing such loan (o any transferee, unless the acceptability of the
assumpiion of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
scceptability of any assumption shall also be subject to the following additional provisions:

KLINOIS - Single Famity - UNIFORM INSTRUMENT pw—
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{s) Fuadiag Fee: A fecoqual to ene-balf of 1 percent of the balance of this loan a5 of the date
of transier of the preperty shall be payable at the time of iransfer to the loan holder or its suthorized
agent, a3 irusiee for the Department of Veternus Alfalrs, 3T the asvumer inlls to poy this for ot the
time of tramafer, the foe shall constitute an additional debt to that already secured by this instrament,
shall bear interont at the rate herein provided, and at the sption of the payee of the indebtoduss
hereby secured or amy (ransferee theresf, shall be immediately due and payable. This fee Is
amtematically waived if the sssumer is exempt under the provisions of 38 U.S.C. 372%(c).

(» Precessing Charge: Upon application for approval to sllew ssoumnption of this lean, a
processing fee may be charged by the loan holder or its sutherized agent for determining the
creditworthiness of the assamer and subsequently revising the holder's ovwnership records when an
appreved iransler is completed. The amount of this charge shall net exceed the maxissum established
7t Depariment of Veterans Allairs for a loaa to which Section 3714 of Chapter 37, Title 38,
Usites States Code applies.

«}  Indemnity Liability Assumption: If this ebligatien is scsumed, then the sssumer hereby
agrens v 7. me all of the obligations of the veteran under the terms of the instroments crenting and
securing the 7. w. The sssumser further agress to indemaify the Department of Veterans Alfairs to
the exient of asy otn payment arising from the guaranty or insurance of ihe indehisdness created
by this instrumen,

M the sccoptability - < the aspumption of this loan is wot established for any venson, and Londer exercins
s option to declare all sums 0o 2+ by this Security Instrument inimedintely due and payable, Lender shall
give Borrower notice of acoslerr’zen. The notice shall provide a period of not less than 30 days frem the date
the nedice is given in accerdance wi(h Scction 14 within which Borrewer must pay all swms secured by this
Security Insirument, I Borvower (ks ‘o ay these sums prior to the expiration of this peried, Lender may
inveke any remsedies permitted by this Seie7ay Instrument without further netice or demand ea Borrower.

18. Berrewer's Right te Reinstate Afies 4 -ooleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have eaforcement of this Securit,; Inst=went discontinued at any time prior t0 the earliest of (a)
five days before sale of the Property pursuant to Seqtion 21 of this Security Instrusncnt; (b) such other period as
Applicable L aw might specify for the termination of Borrov/er 3 right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrwment. Those conditions are that Borrower. (1) pays Lender all sums which then would be due
under this Sccwrity Instrument and the Note as if no acceleraou B occurred; (b) cures any default of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcrg Vis Security Instrument, including, but not
limited %0, reasonable sttorneys’ fees, property inspection and valuatio - jces, and other fees incurred for the purpose
of prosecting Lender’ s interest in the Property and rights under this Securit insiument; and (d) takes such action as
Lender may reasomably require to assure that Lender's imerest in the Fozpeiov and rights under this Secwrity
Instrument, and Bosrower’ s obligation to pay the sums secured by this Security ir o> ment, shall contiaue unchanged
unlest as otherwise provided under Applicable Law. Lender may require that Borro'7er 2oy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (1) mnney order; (c) certified
check, bank check, treasurer’s check or cashier’ s check, provided any such check is drawn v on an instimtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furis Transfer. Upon
reinstastement by Borrower, this Security Instrument and obligations secured heredy shall remai: 67 cNective as if
no acceleration had occorred.  However, this right to reinstate shall not apply in the case of acoe’ a7tion under
Section 17.

19. Sele of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i ¢ Note
(copesher with this Security Instrament) can be sold one or more times withowt prior motice to Borrower. A saic might
result in a change in the entity (known as the "Loan Servicer™) that collects Pesiodic Payments due under the Note
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Noke. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
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information RESPA requires in connection with a notice of tranafer of servicing. If the Note is sold and thereafier
the Loan is serviced bry a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
0 Borrowey will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower wor Lender may commence, join, or be joined to any judicial action (a5 either an individual
liigont or the member of a class) that arises from the other party’ s actions pursuant &0 this Secwrity Instroment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender has motified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party heteto a reasonable period afier the giviag of such
notice to take corrective action. If Applicable Law provides a time period which mmst elapse before certain action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph. The notice of
acoeler7 son and opportumity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
0 Borrower 7wrsuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of an» Section 19.

20. Huxarovw Sebstaaces  As used in this Section 20: (a) "Hazardous Substances” are those subsiances
defined a8 toxic s r.zardous swbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o« ommable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ash atr s or formaldehyde, and radioactive materials; (b) "Environmentsl Law" means federal
laws and laws of the juris_aon where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” ' ad:s any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Zavirramental Condition” means a condition that can cowse, contribute to, or
otherwise trigger an Environmental C'eann)).

Borrower shall not cause or permit iy g >sence, use, disposal, storage, or releaseof any Hazardous Swbetances,
or thresten t0 release any Hazardous Substas.z, on or in the Property. Borrower shall not do, nor allow anyone else
w0 do, anything affecting the Property (a) tha: i~ in violation of any Environmentsl Law, (b) which creates an
Environmental Condition, or (¢} which, due (o tie precence, use, or release of a Hazardous Substance, creaes a
condition that adverscly affects the value of the Prcperty. The preceding two sestences shall not apply 0 the
presence, use, or siorage on the Property of small quantii<s of Hazardous Substances that ave generally recognized
0 be appropriate 0 normal residestial uses and to naimerancs of the Property (imcluding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) asiy avestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involy =g the Property and any Hazardous Substance
or Enviconmental Law of which Borrower has actual knowledge, (b) any En' sron westal Condition, including bt not
limised to0, any spilling, leaking, discharge, release or threat of releass or +y fazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whin v Iversely affiects the value of the
Property. 1f Borrower learws, or is notified by any governmental or regulatory au.0s, or any private party, that
any removal or other remedistion of any Hazardous Substance affecting the Property i3 nucessary, Borrower shall
promptly sake all necessary remedial actions in accordance with Environmental Law. Noiliay berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenast and agree as fcioss

21. Accderation; Remedies. Lender shall give wotice (o Bervower prior to sceelerstice n Yowing
Borvower's breach of any covenant or agreernent in this Security Instroment (bnt not prior to accelersr s w sler
Section 17 wnless Applicable Law pravides otherwise). The netice shall specily: (2) the defanlt; () the action
requived to cure the default; (c) 2 date, not less tham 30 days from the date the netice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may reswlt in accelerastion of the sums secured by this Security Instrument, foreclosuse by judicial
proceeding and sale of the Property. The netice shall further inform Bervrower of the vight o relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
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defense of Berrower to acceleration and foreciosnre. I the defanit is not cured am or before the date specified
in the natice, Londer at lis eption may require lnunediste pryment in foll of all sums secured by this Security
Enstrument without Derther demand snd may forecioss this Security Instrument by judiclal preceeding. Lender
shall be entitied to coliect all expenses Incurred in pursuing the remedies provided in this Soction 21, including,
but net Heited o, rensonable sttorneys’ foes and costs of tile evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party For services rendered and the charging of the fee is permited
under Applicable Law.

13. Walver of Homestead. In accordance with (llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exenption laws,

2. P vcoment of Collnteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance o 2erage required by Borrower’ s agreement with Lender, Lender may purchase insurance at Borrower's
expense to promt Lender’ s interests in Borrower’s coltlaleral, This insurance may, but need not, protect Borrower's
imterests. The o ~enge thet Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
againat Borrowe: .2 -o'wection with the collateral. Borrower may later cancel any insursnce purchased by Lender,
but only alver proviic, Lander with evidence that Borrower has obtained insurance a3 required by Borrower's and
Lender's agreement. If ".er.der purchases insursnce for thecollateral, Borrower will de responsible for the costs of
that insurance, inchading =«erest and any other charges Lender may impose in conaection with the placement of the
insurance, until the effiective di@ ¢ [ .2 cancellstion or expiration of the insurance. The costs of the insurance may
. be added 40 Borrower's total outste.ading halsnce or obligation. The costs of the insurance may be more than the cost
of insarance Borrower may be able to obtaia on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BANK)
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NOTICE TO BORROWER
Departmont of Veterans Aflairs veguintions at 38 C.F.R. 364337 provide as fellews:
"Reguiations ioowed wnder 38 U.8.C. Chapler 37 and in effect on the date of sny lean which b
submitted and accepled or appreved fer o guaranty or for insurance thereunder, sholl govern the
rights, dutics, and Nabllities of the parties to such loan and any previsiens of the loan instruments
inconsisiont with such reguiations are hereby amended and supplomented to conform therele."

BY SIGNING BELOW, Bormower acoepts and agrees to the terms and covemants comtained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(i L
é‘.".

B (Seal)
Duane L Schwzrrskopf -Borrower

s ol S 07 VETEvS e - MRS, Sosgls Serme
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[Space Below This Line For Acknowledgment]
State of ILLINOIS )
) ss.
Cmm[y of Cock )

i Maﬁo‘vi : Ma(/b/‘eL/loo Eﬁf/f certify that

(here give name of officer and "s official tide) '

Duane ‘w Schwartzkopf AND Tammie L Schwartzkopf

(name of graiw~, «rd if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me-tu be the same person whoscmmcis(or@ to the foregoing instrument,
appeared before e this day in (per.ev; and acknowledged that he (she signed and delivered the instrument
ashis(hm‘or@ﬁeeandvolmmmfmtheuseamdpwposesdlcrcmsal’orm.

N Y

Dated:

(ﬁ%f offiosn)

MARIA | MARTINEZ
Official Seal

Hotary Public - State of lllinois
My Commission Expires Nov 22, 2020

Lean Originator: Justin Dudek, NMLSR ID 206330
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

m-#;m-wmmsm e —
(me I:,EB% DEP OF VETERANS AFFNRS';WQRERS“ o 18 M%m
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Loan NHumber: 192750106
Case Number: 28-28-6-0919571

VA ASSUMPTION POUICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 77S AUTHORIZED AGENT.

THIS ASSUMPTIOM £OLICY RIDER is made this  11thdayof DECEMBER, 2019 ,
and is incorporated int zad shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrumer?” ) of the same date herewith, given by the undersigned ("Morigagor™) to secure
the Mortgagor's Note ("Noic > of the same date to  GUARANTEED RATE, INC.

("Mortgagee™) and covering the pyonerty described in the Insrument and Jocated at:
5856 W. 12%ciPl, ALSIP, ILLINCIS 60803

{ Property Address)

Notwithstanding anything to the contrary set foru:-ir-ide Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees i the following:

GUARANTY: Should the Department of Veterans Affairs tai) or sfuse to issue #s guaranty in full amount
within 60 days from the date that this Joan would normally becorae sligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Toac 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at orce due and payable and may
foreclose immediately or may exercise any other rights hereunder or lake 2 ‘osher proper action as by law
provided,

TRANSFER OF THE PROPERTY: If all or any part of the Propesty or any inte ¢:t in it is sold or
wransferred, this loan shall be immediately due and payable upon wansfer ("assumpton”} ~7-the property
securing such loan w0 any transferee (" assumer”), unless the acceptability of the assumptio. and transfer of
this Joan is established by the Departrnent of Veterans Affairs of its authorized agent pursuant o sicb 3714
of Chapter 37, Tile 38, United States Code.

An authorized Tansfer ("assumption”) of the property shall also be subject o additional covenants am
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
VAPRRDR 09/25/14 Page 1 of 2 i s 9 g
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(A) ASSUMPTION FUNDING FEE: A fec cqual to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
w0 the monigagee or its authorized agent, as trusice for the Sccretary of Vetcrans Affairs. Ifthe assumer fails
0 pay this fiee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
jnstrument, shall bear interest at the rate herein provided, and, at the option of the morigagee of the
indebiedness hereby secured or any transferee theveof, shall be immediately due and payable. This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(8 ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assw ntions and transfer of this loan, a processing fee may be charged by the mortgages or its suthorized
agan £.1 determining the creditworthiness of the assumer and subsequently revising the holder’ s ownership
recon; when s approved transfer is completed. The amount of this charge shall not exceed the maximom
establisl.ed ' the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Tite 38,
United Str'cs Code applies.

{C) ASTUFATION INDEMNITY UABILITY: If this obligation is assemed, then she assumer
hereby agrees to assay 2 =23 of the obligations of the veteran under the teyms of the instruments creating and
securing the loan, includiny, & obligation of the veteran to indemnify the Department of Veterans Affaics
0 the extent of any claim pay .t arising from the guaranty or insurance of the indebtedness cremed by this
instrument.

IN WITNESS WHEREOF, Mortgagt ¢(s) has executed this Assumption Policy Rider.

(Seal) AVE (Seal)
Mortgagor Mortgagor
Seal X
o e

VA ASSUMPTION POLICY RIDER
VAPRROR O0/28/14 Page 2 0f 2 oy oty
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Loan Number:; 192750106
Case Number: 28-28-6-0919571

FAXED INTEREST RATE RIDER

Date: DECEMBER 11, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Duane L Schwartzkopf, Tammie L Schwartzkopf

“1\[S FIXED INTEREST RATE RIDER is made this 11th day of DECEMBER, 2019
and 1z ncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust,“or -Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 20 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTZED RATE, INC.

(the "Lender ) Th: Security Insorument encumbers the property more specifically described in the Security
Instrument and ocaecat:

5856 W. 126th P1, ALSIP, ILLINOIS 60803
(Property Address)

ADDITIONAL COVENANTSG. 1n addition to the covenaats and agreements made in the Security
instrussent, Borrower and Lencsr further covenant and agree as follows:

A. Definition ( E )} "Note" of ine Seewrity Instrument is bereby deleted and the following
provision is substituted in its place in the ¥ <»vity Instrument:

{ E ) '"Note" means the promissory note signe¢ by tie Borrower and dated DECEMBER 11, 2019 .
The Note states that Borrower owes Lender TWO nUDRED SEVENTY-FIVE THOUSAND NINE

HUNDRED AND 00/100 Dollars (U.S. § 275, 900,00 )
plus interest.  Borrower has promised to pay this debt in r»v'ar Perjodic Payments and to pay the debt in
full not later than JANUARY 1, 2050 aldy rie of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the term. and eovenants contained in this Fixed
Interest Rate Rider.

Schwartzkopf

HLINOIS FIXED INTEREST RATE AIDER
ILFIRADR  09/03/19 Oocklegic Eporres
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EXHIBIT A

LOT 154 IN CHIPPEWA RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST '4 OF THE
SOUTHEAST ¥ OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-29-410-022-0000

Exhibit A 19199271L



