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3940 N RAVENSWOOD
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, INC.
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Loan Number: 192753920
Case Waer: 28-28-60917988

A L (Space Above This Line For RaCoNING D8l e
MAIL TO: RAVENSVED0D
TITLE COMPANY, L'.C

401 S. LASALLE 5T. /552 MORTGAGE

CHICAGO, U 606035

S LOAN IS NOT ASSUMABLE
WITHOUT TH€ APPROVAL OF THE
DEPARTMENT G:' VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MRE 100196399022686578 MERS Phoue: 353-679-6377
DEFINITIONS

Words wed in multiple sections of this document are defined below and other ‘w-ds are defined in Sections 3, 10,
12, 17, 19and 20. Certain rules regarding the usage of words used in this docum.en: 7= slso provided in Section 15.

(A) "Security Instrunseat" memns this document, which is dated DECEMBER 11, 2C19 , together
with all Riders to this document.

(B) "Bervewer”is DANIEL SYLVESTER AND PATRICIA C RICHARDSON, HUSIAND AND WIFE
AS TENANTS BY THE ENTIRBTY

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Elecwonic Registration Systems, Inc. MERS is a separate corporation (hat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the ssertgagee sader this Secarity
Instramment. MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Leader®is GUARANTEED RATE, INC.

Lenderisa DELANARE CORPORATION organize&
mgr%wvmsmm-m oo s b

{Rev. 107) Page 1 of 14
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and daled DECEMBER 11, 2019 .
The Note states that Borrower owes Lender POUR HUNDRED FORTY-FIVE THOUSAND FPIVE HUNDRED
FIVE AND 00/100 Doltars (U.5. $  445,505.00 )
plus interest Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not
later than JANUARY 1, 2050

(F) "Preperty” means the property that is descnbed betow under the heading " Transfer of Raghts in the Property.”
(G) "Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumem, plus intcrest.

(H) "R’en" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execute” by Borrower [check box as applicable]:

[ Adjutsbse Rate Rider {3 Planned Unit Development Rider
B I?jlcl:or .::vfga [DJ aneeklzl Paynl't?‘d; Rider
amily Rider Second Home
X] Condominium it K] Other(s) [specify]
VA Assumption Policy Rider, PFixed Interest
Rate Rider

(I) "Applicable Law™ means all controlling - pplicable federal, state and local statwies, regulations, ordinances and
administrative rules and orders (that have the el ctof law) as well as all apphcable final, non-appealable judicial
opinions.

) "Comummnity Asseciation Dues, Fees, and /soes-ovaB8" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of fun’s, ~ther than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elecireinc terminal, telephonic instrument, computes, or
magnetic tape so as to order, instruct, or authorize a financial instz.acn to debit or credit an account  Such term
includes, but is not limited to, point-of-sale transfers, automated telle~inachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "MisceBancouns Prececds” means any compensation, settlement, award of o mages, or proceeds paid by any
third party (other than inswance proceeds paid under the coverages described in Sictiza 5) for: (i} damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (i} conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N) "Periedic Payment” means the regularly scheduled amount due for (i) principal and imez<s: under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and ‘& “iplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended (rom time to time, or any oZditional or
successor legislation or regulation that governs the same subject matter. As wsed in this Security 'n’ument,
*RESPA" relers to all requirements and restrictions that are imposed in regard to a "lederally related mortgaze loan"
even il the Loan does not qualify as a "federally related mortgage loan" under RESPA

{P) "Swccessor im Interest of Borvower” means any party that has taken tile to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS - Family - UNIFOPM INSTRUMENT DocMagic €750t
MODIRED F%?MHT OF VETERANS AFFAIRS - MERS www. docmagie.com
(Pev. 1/01) Page 2 ol 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loen, and all rencwals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey @0 MERS (solely as
nominee for Lender and Lender' s swocessors and assigns) and to the successors and assigns of MERS the following
described property Jocated in the
COUNTY of: Cook

[Type of Recording Awiediction) PName of Recording Jurisdiction)
SEE LEGAL DRSCRIPTIOH ATTACHED HERETO AND MADE A PART HERBOF AS EXHIBIT "A".
A.P.N.: 17-10-400-043-1088 & 17-10-400-043-1435

which cusrently has the address o1 450 B Waterside Dr Unit 1003
(Strew)
Chicago , [Ninois 60601 (*Property Address"):
ol @ip Cole)

TOGETHER WITH all the improvements 10w ~r hereafter erected on the property, and all easements,
appurtensnces, and fixtures now or hereafier a part o the property. All replacements and additions shall also be
covered by this Secusity Instrument. Al of the foregoing i# reerred to in this Security Instrument as the *Propenty.®
Borrower understands and agrees that MERS holds only legal a'.etollmnueslsglmubyﬂormmﬂls&amly
Instrument, but, if necessary to comply with law or custom, MER {as nominee for Lender and Lendes*s successors
and assigns) has the right to exercise any or all of those interests, iulwng. but not limited to, the rigit to foreclose
and sell the Property; and to take any action required of Lender includire,-but not limited 10, releasing and canceling
this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estak : 12 reby conveyed and has the rigt
to morigage, grasi and comvey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrower wasrants and will defend generally the tide to the Property against #ll claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unif<- @ (wvenants with
limited variations by jurisdiction 4o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paywentof Principal, futercst, Escrow [teu, Prepayment Charges, sad Late Charges. Borrower shall
pay when due the principal of, and interest on, the delt evidenced by the Note and any prepayment charges and late
charges due uader the Note. Borrower shall also pay funds for Escrow Items pursuast to Section 3. Payments due
under the Notc and this Security Instrument shall be made in U.S. corrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

WLNOIS - UNIFORM INSTRUMENT DociMagic €Fuccan
m&%wv&mmvs MERS s docsmaghe. cone
{Rey. 101) Page 3 of 14
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treasurer's check or cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the paymem or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
herewnder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments a the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retumn them to Borrower. If not applied earlier, such funds will be
applied ¢ i owtstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrov 2r might have now or in the future against Lender shall relieve Borrower itom making payments due
under the Nov. aid this Security [nstrument or pexforming the covenants and agreements secured by this Security
Insirument

2. Apphcaiol uf Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats
accepted and applied by '_sader shalt be applied in the following order of prionity. (a) interest due under the Note,
(b) principal due under th, Nte; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in w'a it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under s Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment srom Borrower for a delinquent Periodic Payment which includes a sufficient
amownt to pay any late charge due, the payivent may be applied (o the delinquent payment and the late charge. If
more than one Periodic Payment is owstorZing. Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and # *ke extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied t.t+2 full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prep: yments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, <1 *.2iscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the ancwri, of the Periodic Payments.

3. Fouds for Escrew Items. Borrower shall pay o Loner on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide o payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securit Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents om the Property, il any; an’-(2) premiums lor any and all inswrance
required by Lender under Section 5. These items are called *Escrow liem:." Atongination or at any time duning
the term of the Loan, Lender may require that Community Association Dues Fz2s, and Assessments, if any, be
escrowed by Borvower, and such dues, fees and assessments shall be an Escrow st7m.. Borrower shall prompily
furnish to Lender all notices of amotunts o be paid under this Section. Borrower sh='! pay Lender the Funds for
Escrow ltems unless Lender waives Borrower' s obligation to pay the Funds for any or all Es:vow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any tivv.. Anv such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where xayai e, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, il Leader vequires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may requirz. - Borrower's
obligation 1o make such payments and t0 provide receipts shall for all purposes be deemed (o be a civeaant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated o pay Escrow ltems directy, pursuant o a waiver, and Borrower fails to pay the amount due
for an Escrow Htem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, thal are then required under this Section 3.

ILLINOIS - = UNIFORM INSTRUMENT DocMagic EFsovans
MODIRED omm OF VETERANS AFFAIRS - MERS . deemagic.com

(Rev. 1/01) Page 4 of 14
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Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are 30 insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anelyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest %0 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
0 writir, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
anoual accor2ing of the Funds as required by RESPA.

I there *s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funcs 17 acordance with RESPA. I there iz a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nodily «* .y ower a8 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in avsoraace with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as ef ned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay W Lender the ar< .t necessary to make up the deficiency in accordance with RESPA, bet in no more than
12 monthly payments.

Upon payment in ful) of all sv7.s secured by this Secunity Instrument, Lender shall promptly refund 0 Borrower
any Funds held by Leader.

4 Chosges; Lisns. Borrower i) Zay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over iz Security Instrument, leasehold payments or grownd remts on the
Property, if any, and Commamity Association D.e., Fees, and Assessments, if any. To the extent that these items
are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien whica ha: priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccura by the lien in a manner acceptable to Lender, but only
30 long as Borrower is performing such agreement; (b) ciriests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' o g7:ion operate to prevent the enforcement of the lien
while those proocedings are pending, but only until such proceedir g re concluded; or (c) secures from the holder
of the lien an agreement smisfactory o Lender subordinating the lien-to this Security lastrument. I Lender
determines that any part of the Property is subject to a lien which can anair =lority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days { the date on which that notice is given,
Bosrower shall saisly the lien or take one or more of the actions set forth abee i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax v=nd’ 23t on and/or reporting service
used by Lender in connection with this Loan.

5. Property Inonrance. Borrower shall keep the improvements now existing or iisreafiier erected on the
Property insured againsi loss by fire, hazards included within the term "exiended coverag=." a4 any other hazards
including, but not limited (o, earthquakes and floods, for which Lender requires insurance. T iis iv surance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requucs V'hat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance ¢4’ oroviding
the insurance shall be chosen by Borrower subject to Lender' s right w disapprove Borrower's choice, whi :h rvotit shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) 1 one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

IWLLINOSS - = UNIFORM INSTRUMENT Dochegic €5%erns
W)W% OF VETERANS AFFAIRS wﬂ " W O com
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the oost of the insurance coverage so
oblasned might significantly exceed the cost of insurance that Borrower could have obtained Any amounts disbursed
by Lender under thas Section 5 shall become addstional debt of Bosrower secured by this Security Instrument  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender io Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 23 an
addition=. loes payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shoZi-promptly give to Lender all receipts of paid premivms and renewal notices.  If Borrower obtains any
{orm of insurziace coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciise a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of Iuss, Ecrrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, wheths: or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the res’or=%on or repair is economically feasible and Lendear's security is not lessened.
During such repair and restoration seriod. Lender shall have the right to hold such insurance proceeds untl Lendes
has had an opporfumty to inspect suc’s Prcperty w ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be widsiisken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seriez-of progress payments as the work is compleled. Unless an agreement
1s made in writing or Applicable Law requires Z¥.cest 1o be paid on such insurance proceeds, Lender shafl not be
required to pay Borrower any interest or earnings o1 such oroceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranee proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Leravr's secutity would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrumoic whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ~.d-: orovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiue ond seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a noti2e from Lender that the insurance carrier has
of fered 1o settle a claim, then Lender may negotiate and settle the claim. Tiic 30-day period will begin when the
notice is given. In either event, or if Lender aoquires the Property under Scction 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's riglis t0 any insurance proceeds in an amouir’ «wut to exceed the amounts unpaid
under the Note or this Secusity [nstrument, and (b) any other of Borrower's rights {0+« than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Py =iy, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds ithir 10 repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether ov-aot then due,

6 Ocespancy. Borrower shall occupy, establish, and use the Property as Borrower' ! privcinal residence
within 60 days after the execution of this Security Instrument and shall continue to oocupy the Property s Sorrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in‘writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's
control.

7. Preservation, Malntzsance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is remding in the Property, Borrower shall maintain the Praperty in order (o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o Section 5 that repair or
restoration is not economically (easible, Borrower shall promptly repair the Property if damaged to avoid further

ILLINGKS - S Familty - UNHFORM INSTRUMENT DocMagic €70t
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deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1T the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obtigation for the completion of such repair
or restoration.

Lender or its aget may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Bervewer's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materia)' fo'se, mislu:ling. or inaccurate information or statements to Lender (or failed to provide Lender with
material info mation) in connection with the Loan. Material representations include, but are not limited to,
representatior s concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Prosxctea of Lender's Interest in the Property and Rights Under this Secarity Instrument. 11 (2)
Borrower fails © perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mighi sig.nlizantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in F.anauptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Secunity Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do tnd pav for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rigits under this Seci. ity [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prope/ty. ‘Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority oves s Security Instrument; (b) appearing in court, and (c) paying reasonable
attorneys’ fees to protect its intereat in the Fro_#-tv and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securiny " “roperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up dsors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and hav e ubiiities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and iz pzi ynder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions =-surized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha”’ b-come additional debt of Borrower secured by this
Security Instrument  These amounts shall bear interest at the Note ».2 from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower 13g.e=ting payment.

If this Security Instrument is on a leasehold, Borrower shali comp’;wvith all the provisions of the lease.
Borrower shall not surrender the leasehold estats and interests herein convey ¥ or ¥ minate or cancel the ground lease.
Borrower shail not, without the express written consent of Lender, alter or a7l the ground lease. If Borrower
acquires [ee title to the Property, the leasehold and the fee title shall not merge 222 J.ender agrees to the merger
in writing,

10 Assignment of Miscellaneons Procesds; Forfelture. All Miscellaneous Proces i are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or (epair of the Property,
il the restoration or repair is economically feasible and Lender's security is not lessened. Dwving sweh repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lenier ‘has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, [rovided that
such inspection ghall be undertaken promptly. Lender may pay for the repairs and restoration in a single dist ue :ment
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

TN R T - o
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Instrinnent, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unbess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property (mn ediately before the partial taking, destruction, or loss in value. Any balance shall be paid w0 Borrower.

In the #ont of a pastial taking, destruction, or loss in value of the Property in which the fair market value of
the Property i.am edissely before the partial taking, destruction, or loss in value is less than the amouat of the sums
secured immeos?” 4y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, b ’uicellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are Loy e

I the Property is alvaf oned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentec=c) offers to make an award to settle a claim for damages, Borrower fails 0 respond to
Lender within 30 days after the 4. 1+ notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceads either to restoration ar ee air of the Property or (o the sums secured by this Security Instrument, whether
o not then due. “Opposing Party® moans 1 he third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rigit of »2ici in regard to Miscellanecus Proceeds.

Borrower shall be in default if any act2e ot proceeding, whether civil or criminal, i3 begun that, in Lender's
judgment, could result in forfeiture of the Proye-.v or other material impairment of Lender’s interest in the Propesty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurved, reinstate
as provided in Section 18, by causing the action or procieding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other v i<sial impairment of Lender's inderest in the Property or
rigivs under this Secwrity Instrument.  The proceeds of any «v.ard or claim for damages that are attributable to the
impairment of Leader’s interest in the Property are hereby ascizod and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior o sepair of the Property shall be applied in the
order provided for in Section 2.

1L Berrewsr Net Relonsed; Forbearance By Lender Not a Walver. Sxicnsion of the time for payment or
modification of amortization of the sumas secured by this Security Instrume s gruried by Leader to Borrower or any
Successor in Intereat of Borrower shall not operate to release the liability of Pur-over or any Successors in Interest
of Borrower. Lendes shall aot be required to commence proceedings against an) Sv_cesor in Interest of Borrower
or 0 refuse © extend Gme for payment or otherwise modily amortization of the 7.3 secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in levest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withowt limétation,  Lends’s acoeptance of
payments from third persons, entities or Successors in Interest of Borrower or in asmounts less than the amount thea
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12 Jointand Several Lishility; Co-siguers; Successers and Assigns Beand. Bormower covewar s andagrees
that Bosrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs his Security
Instrwment but does not execwte the Note (a "co-signer* ). (a) is co-signing this Security Instrument only 10 (aur gage,
grant and convey the co-signer’s interest in the Property under the werms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modily, forbear or make any accommodations with regard 10 the terms of this Security
Instrument o the Note without the co-signer's consent.

ILLINOIS - Single - UNWFORM INSTRUMENT Dockagic @5srrns
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Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Secusity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Leam Chwges. Lender may charge Borrower fees for services performed in connection with Borsower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
a8 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If .+ Lham is subject 0 a law which sets maximum loan charges, and that law is finally iverpreted so that the
interest or otz Joan chasges collected or W be collected in connection with the Loan exceed the permitied limits,
then: (a) any 7ac)) loan charpe shall be reduced by the amount necessary to reduce the charge to the permitied Limit;
and (b) any susss .t>ady collected from Borrower which exceeded permitted himits will be refunded to Borrower.
Lender may choos: ¢ mnke this refond by reducing the principal owed under the Note or by making a direct payment
o Borrower. Il a v2fviai reduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge (whett.er i not a prepayment charge is provided for uader the Note). Borrower's acceptance of
any such refund made by & 2ct payment to Borrower will constitute 8 waiver of any right of action Borrower might
have arising out of such overchirge

14 Nedices. All notices give by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any sotice to Borrower it 00/nect'on with this Security Instrument shall be deemed to have been given to
Bonowwlmma’lulbyﬁruclmmﬁ‘.or:vhenacmllydelivmdwhmhmmnmbym
means. Notice 10 any one Borrower shall conziite notice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Frozeriy Address unless Borrower has designated a substitle notice
address by notice to Lender. Bosrower shall pron ptly notify Lander of Borrowes's change of address. If Lender
specifies a procedure for reporting Borrower’ s change ¢/ ada ress, then Borrower shall only report a change of address
twough that specified procedwre. There may be only G2 ~ctignated notice address under this Security [nstroment
at any one ime. Any notice o Lender shall be given by detezing it or by mailing it by first class mail (o Lendes's
address stated herein unless Lender has designated another ador2:s 4 notice o Borrower. Any notice in connection
with this Security Instroment shall not be deemed to have been givan o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required 'nder Applicable Law, the Applicable Law
mremﬂlm‘yhmmpadngnqmrmntmdﬂlhs&amy’ srument.

15. Gewerning Law; Severabliity; Rules of Constraction. This ¢ wnr'lummmﬂlbegovmdby
federal law and the law of the jurisdiction in which the Property is located. A izhts and obligations contained in
this Security [nstrument are subject (0 any requirements and limitations of Applicatsz Lew. Applicable Law migit
explicily or implicidy allow the parties (o agree by contract or it might be silent =2 ruch silence shall not be
construed as a prohibition against agreement by contract In the event that any provision (s clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other (> wvisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument (a) words of the masculine gender shall mean and iniudz cosvesponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the 02l and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

16 Berrewer’s Capy. Borvower shall be given one copy of the Note and of this Security Instrume w:

aceepiability of say assamption sholl aleo be sabject to the following additional provisions:

LLINOIS Famlly - UNIFORM INSTRUMENT b ]
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(a) Funding Fee: A fos oqual to ene-half of 1 percont of the balance of this loan a5 of the date
of iransler of the preperty shall be payable at the tine of cransfor to the load helder or is snthoriand
agent, as trastee for the Department of Vetorsns Affairs. If the assnmer folls to pay this foe at the
timw of transfer, the foe shall constitnte an additiens] debt io that slready secored by this instrament,
shall boar intervet at the rate herein provided, aad at the option of the payee of the indebioduems
boreby secared or suy tramsforee thervef, shall be imumdintely due and payable. This fee s
sntomatically waived If the asonzmer Is exosupt ander the previsiens of 38 U.S.C. 3729%(¢).

() Processing Charge: Upon application for apprewal to sllow assumption of this kan, 3
precessing fee may be charged by the lean helder or i suthorized agent for determining the
creditworthiness of the assumer and saboequently revising the holder's ownership recerds whea an
appr-ved anafer s completed, The amonnt of this charge shall not exceed the maxhwmm established
by ¢ Department of Vetsrans Affairs for a loan to which Section 3714 of Chapter 37, Tite 38,
Unised Gates Code applies.

(¢) © ) ndesmity Liabllity Assumption: I this obligation is assuned, them the assamer kereby
agress &s ¥ 0 10 all of the obligations of the veteran under the terms of the instruments creating and
securing the ¥ oX. The assumer further agrom (o indemaify the Departmant of Veteraus Alfalrs &
the extent of any Zai~: paymeat arising from the guaranty or insarance of the indeblodnses cvenied
by this instraseat.

It thve acceptabllity <« the sssnmption of this loan is not established for any reasen, snd Lender exercises
i option to declare all samw (0cv X7~ by this Security [nstrement lnsmediately due and payable, Lender shall
give Borvower notice of accolerat’en. The notice shall provide a peried of not lass than 30 days from the date
the aotice is ghvwn in accordance wia Se:tion 14 within which Bervewer must pay all sams secored by this
Security Instrament. If Berrower fac 72 Doy thess sums prier io the expiration of this peried, Londer may
invoke any remedies permitted by thls Socorisy Instrument witheut farther potice or dennnd on Borvower.

13 Borrower's Right & Reinstate Al .- celeration. [f Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Inst~ment discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Sec ion 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrv#-ir's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrumemt. Those conditions are that Borrovicr:” (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a3 if no accelerst o d occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcias; this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuawor, fz2s, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securitv ins‘rument; and {d) takes such aclion as
Lender may reasonably require to assure that Lender's interest in the roperiy and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ir-aument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borvov v ray such reinstatement sums
and expenses in one or more of the following forme, as selected by Lender: (a) cash: ) v.oney order; (c) certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn (ipon an institwtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni¢-cun= Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall rema in fuly effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of ‘aczeiziation under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interes: in the Note
(together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A (ale might
resull in a change in the entity (known as the "Loan Servicer") thet collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stats the name and address of the new Loan Servicer, the address o which payments should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pussuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrowes or Lender has notified the othes party (with such notice given in comphiance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapee before certain action
can be taken, that time period will be deemed 10 be reasonable for pusposes of this paragraph. The notice of
accelery’.on i nd opporiunity 0 cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borvower orswant to Secion 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of ais Section 19. '

20. Hamwv/ @ Substamces  As used in this Section 20: (a) "Hazardous Substances® are those substances
defined as toxic of w.w Jous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ouw ii»nmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbe 0. or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisd:z..on where the Property is located that relate to health, safety or environmental protection;
{c) "Eavirommental Cleanup® iach de- any response action, remedial action, or removal action, as defined in
Enviconmental Law; and (d) an "Eavironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clanup. .

Borrower shall not cause or permil .2 Zavsence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substa:ce»,on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (8) thit is«n violation of any Environmental Law, (b) which creaies an
Environmental Condition, or {c) which, due (0 & presance, use, or release of a Hazardous Substance, creales a
condition that adversely affiects the value of the Proserty The preceding two septences shall not apply to the
presence, use, or storage on the Propesty of small quanuiie: of Hazardous Substances that are generally recognized
to be appropriate to normal resideatial uses and to maini.ice of the Property (including. but not limdted to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) ap; i~ vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiviae the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envisumental Condition, including bet not
limited (o, any spilling, lesking, discharge, refease or threat of release o] any Fiazardous Substance, and (c) sny
condition coused by the presence, use or release of a Hazardous Substance wt” adversely affects the value of the
Property. [f Borrower leams, or is notified by any governmental or regulatory axto<it, or any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property :5-wrcessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothi g herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acorleyetien; Remmdiss. Lender shall give wotice &» Bervower prior to acceleration {0V wing
Borvowsr's broach of any covenant or agrossuent in this Secarity Intruusat (bat uet prier b scceleration ander
Section 17 unless Applicable Law provides stherwise), The notice shall specily: (n) the defanlt; (b) the action
vequired to cure the defnult; (c) 2 dote, not less than 30 days from the date the netice is given ¢o Borrower, by
which the default mmst be cared; and (d) that fallare to cure the defanlt on or before the date specified in the
setice mny result In accelerntion of the sunm secared by this Secarity Instrussent, foveclosure by jodicial
Jprocesding and salle of the Proputy. The notice shall farther informn Bervower of the right o relnstnte alr
scteleration and the right ¢ sasert ln the foreclosure procecding the non-existence of & defanlt or any other
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delease of Borrewer @ acceleration sad fereciesare. If the defanit b not cared oa or before the date specifind
in the notice, Lender at its option may require mumediaste payment i foll of ol sums secured by this Secarity
Justramest without ferther desmand and may foreclose this Secarity Instranent by jodicial proceeding. Lesder
shall be eatitied (o collect all expenses incnrred in pursning the remedies provided in this Section 21, inclading,
bat not limited to, reasensble sttorneys' foes and conts of title evidence.

22 Relesse. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borvower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pasty for servives rendered and the charging of the fee is permitted
under Apphcable Law.

23 Waiver of Homesteasd. In accordance with lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llirois homestead exemption laws.

24/ ®b cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covcrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o proeo Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coreri ge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iu connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lander's agreement. |f Lienier purchases insurance for thecollateral, Borrower will be respomsible for the costs of
that insurance, including iz.erest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dae o th> cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstarding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able to sbiad) on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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NOTICE TO BORROWER
Department of Veterans Aftalrs regalations st 38 C.F.R. 36.4337 provide as follows:
*Reguistions lasned under 38 U.S.C. Chapter 37 and In effect on the daie of any loan which b
subumitied aud accopied or appreved for & guaranty or for imsursace thereander, shall govern the
rights, daties, and labilitics of the partics to such loan and say provisiens of the lean instramats
inconsistont with such reguintions are boroby ssssnded and supplessenind b conform therein, *

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contaimed in this Security
Instrumer”. 2ud in any Rider executed by Borrower and recorded with it

lheron Q)  §OT=Z

‘Sul)
Patricia C Richsrdson Daniel Sylvester
Witaess J Witgess
ILLINOIS - Family - UNIFORM INSTRUMENT DocMagic €Fsrie
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[Space Below This Line For Acknowledgment]
State of ILLINOIS }
}ss
County of Cook )

. é.fmda e niiand Podiic certty

(here give narke of officer andhis official title)
Batrizis ¢ Richardson AND Danjel Svivester

(name of grantor, 7ad if acknowledged by the spouse, his or her name, and add *his or her spouse”)
personally known to me to be “ae same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pers2n, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary uct, ‘or the uses and purposes therein set forth

T/

|

JSi re of officer)
9

"OFFICIAL S,
GERARDO PEREZ

"

L o] ator: Dave Caldwell, NMLSR ID 224318
I.gg oﬁgﬂator'm:ganint Oons Guarantus Rate, Inc, NMMLSR ID 2611
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Loan Number: 192753920
Case Number: 28-28-60917988

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEZARTMENT OF VETERANS AFFAIRS
OR IT5 AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  1lthdayof DBCEMBER, 2019 ,
and is incorporated into and £%.2\l be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt ("Instrumen”)of (ne same date herewith, given by the undersigned (" Mortgagor™) to secure
the Mortgagor's Note ("Note*s of thc-came date to  GUARANTEED RATE, INC.

("Mortgagee”) and covering the prope ity Jescribed in the Instrument and located at:
450 B Waterside Dr Wi’ 1003, Chicago, Illinois 60601

(Prop ay Aldeems)

Notwithstanding anything to the contrary set forth i e Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees 1o the following:

GUARANTY: Should the Department of Veterans Affairs [asl 67 v2fv:se 10 13sue its guaramty in full amount
within 60 days from the date that this loan would normally become el ziv'e for such guaranty commitied
upon by the Department of Veterans Affairs under the provisions of (e 32 of the U.S. Code "Veterans
Benelits*, the Mortgagee may declare the indebtedness hereby secured a2 c:eic due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any-ofh.cs rroper action as by law
provided.

TRANSFER OF THE PROPERTY: [f all or any part of the Property or any interest la it is sold or
transferred, this Joan shall be immediately due and payable wpon transfer ("assumption™; of *ie. oropesty
securing such loan (o any transferee ("assumer”), unless the acceptability of the assumption an v acfer of
(us loan is established by the Department of Veterans Affarrs or its authorized agent pursuant to sec?.0: 3714
of Chapter 37, Tide 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenanis and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER Dochsgic €Frerg
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(A) ASSUMPTION FUNDING FEE: A fee equal 1o one-hall of | percent(. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustez for the Secretary of Veterans Affairs. 1f the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt 1o that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived il the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assr;aptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for 2etermining the creditworthiness of the assumer and subsequently revising the holder' s ownership
records ey an approved transfer is completed. The amount of this charge shall not exceed the maximum
established v G e Department of Veterans Affairs for aloan to which section 3714 of Chapter 37, Title 38,
United Staves Criie applies.

(C) ASSUMAITION INDEMMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assisne all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including th2 ~bligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim paynient arzing from the guaranty or insurance of the indebtedness created by this
instrument

IN WITNESS WHEREOF, Morigagor(s) ha', e-iecuted this Assumption Policy Rider.

/\ZA‘H‘Q"\ Qﬂ Jﬂ/t"tsaan @/D@_\(w)

Patricia € Richardson Mortgagor Danie) Sylvester Mortgagor
(Seal) - (Seal)
Mortgagor Mortgagor
(Seal) ~(5eal)
Monigagor Movigeer
VA ASSUMPTION POLICY RIDER Dochlsgic €% g
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Loan Number: 192753920
Case Number: 28-.28-60917988

FIXED INTEREST RATE RIDER

Date: DECEMBER 11, 2019
Lender: GUARANTEBD RATE, INC.

Borrower(sy Patricia ¢ Richardson, Daniel Sylvester

1313 FIXED INTEREST RATE RIDER is made this 11th day ol DBCBMBBR, 2019
and |3vwoorated|momdshdlbedeanedtomndandsupplenwnltbe30cmty Instrument, Deed of
Trust, or Secunty Deed (the "Security Instrument™) of the same date given by the undersigned (the

*Borrower™) @ hecure repayment of (he Borrower's fixed rate promissory nole (the "Note) in favor of

GUARANTEED AATE, INC. ] ‘ .
(the "Lender”). The Heennity Instrument encumbers the property more specifically described in the Security
Instrument and locates 8.

450 B Watirsics Dr Unit 1003, Chicago, Illinois 60601
[Property Address]

ADDITIONAL COVENANIX. Ip ~ddition to the covenants and agreements mnde in the Secariy
Instrumeat, Berrower and Lender Kard) or covenant and agree as follows:

A, Defiuition { E ) "Note" of the [ :iarity Instrument is hereby deleted and the following
provision is substituied in its place in the Secard; D vsirement:

( E ) "Netz" means the promissory note signed by tae Sorrower and dated DBCEMBER 11, 2019 .
The Note states that Borrower owes Lender POUR HUiwABD FORTY-FIVE THOUSAND FIVB

HUNDRED FIVE AND 00/100 Tollars (U.S. 3 445,505.00 )
plus interest. Borrower has promised to pay this debt in reguly moducPaymmtsandtopaymedeb(m
full not later than JANUARY 1, 2050 atthe'rae of 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and| coverants contained in this Fixed
Interest Rate Rider.

vfnhy o
/PM‘-\.‘«_ (Z\ Q@ Vi r’v’n/lﬂ

Borrower Patricia C Das Borrowers Danie ester Date
Richardson
ILLINOIS RXED INTEREST RATE RIDER DocMagic E%seTne

LFARRDR 0940319
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450 E Waterside Dr Unit 1003
APN: 17-10-400-043-1088 &
17-10-400-043-1435%

Case Number: 28-28-60917988

CONDOMINIUM RIDER”

THIS CONDCMINIUM RIDER is made this 11th day of DECEMBER, 2019 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) o
secure Borrower's Note t0  GUARANTERD RATE, INC., A DERLAMARE CORPORATION

an Number: 192753920

(the “Ler.der™) of the same date and covering the Property described in the Security Instrument and located at

450 B Waterside Dr Unit 1003, Chicago, Illinois 60601
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project krown as:

CHANDLER
{Name of Coadominivm Project]

(the *Condominium Project”). If the cwr.ere association or other entity which acts for the Condominium
Project (the "Owners Association®) holits %z to property for the benefit or use of its members or
shareholders, the Property also includes Borrov er’ sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to-e covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agrie < follows;

A. Condominian Obligations. Borrower shall perfurrast of Borrower's obligations under the
Condomimum Project's Constiwent Documents. The *Constituent Do wmients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-la.vs; (' code of regulations; and (iv)
other equivalent documents. Borrower shall prompdy pay, when due, all ~x: and assessments imposed
pursuant to the Constiuent Documents.

B Property Inaurance. So long as the Owners Association maintains, with a enerally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisf-<wry to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the ;sriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, ».civding,
but not limited (o, earthquakes and floods, from which Lender requires insurance, then: (i) Lendzr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmonts Tor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain prop=tcy
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMNIUM RIDER DocMagic €Rsrene
n@n&n FOR DEPARTMENT OF VETERANS AFFAIRS
(FEV. 101) Paga 103
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Borrower shall give Leader prompt notice of any lapee in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liablity Ineawance. Borrower shall wake such actions as may be reasonable 10 insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
exter”. of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ¢ o7 cwer in connection with any condemnation or other taking of all or any part of the Property,
whether of &> i o of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shall e naid t0 Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security Instrumen o7 provided in Section 10

E. Lender's Prior Co want, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either rartition or subdivide the Property or consent to: (i) the abendonment oc
termination of the Condominium P ojec’, except for abandonment or termination required by law in the case
of sebstantial destruction by fire ov ~th=: casualty or in the case of a taking by condemunation or eminent
domain; (ii) any amendment to any proviei o of the Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of pra‘es.irual management and assumption of self-management of the
Owners Association; o (iv) any action which'w ouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association v accoptable to Lender.

F. Remedies. i Borrower does not pay condovariam dues and assessments when due, then Lender
may pay them. Any amousts disbursed by Lender under 4 poragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ar. Lender agree to other terms of payment,
these amounts shall bear imterest from the date of disbursement at 2 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE DocMegic €R:e
FOR DEPARTMENT OF VETERANS AFFAIRS
" 101) oF fage 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Condominivm Rider.

Chor Qo IN—, s

Patricia C Richardson -Borrower Daniel Sylvester -Borrower

MUALTISTATE CONDOMNIUM RIDER Dechlagic &Fserrr:
FOR DEPARTWENT OF VETERANS
. 107) * AFF%SU 3
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EXHIBIT A
PARCEL {:

UNIT 1003 AND PARKING SPACE P-257, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE
SPACE S-99, A LIMITED COMMON ELEMENT IN CHANDLER CONDOMINIUMS AS DELINEATED AND
DEFINED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7, EXCEPT THE EAST
16.85 FEET THEREOF (AS MEASURED PERPENDICULARLY TO THE EAST LINE OF SAID LOT 7), IN
LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND
ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID LAKESHORE EAST SUBDIVISION RECORDED
MARCH 4,2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0719315075.
TOGETHER, WITA TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON- EXCLUSIVE EASEW.cHTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, INCLUDING
EASEMENTS FOR ACCESS 7C IMPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY
CONSTRUCTION EASEMENT ARFAS, FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS ON,
OVER, THROUGH AND ACRUSS THE STREETS, AND TO UTILIZE THE UTILITIES AND UTILITY
EASEMENTS, ALL AS MORE PART\CJUARLY DEFINED, DESCRIBED AND CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIZi¢S AND EASEMENTS FOR LAKESHORE EAST LLC DATED JUNE
26, 2002 AND RECORDED JULY 2,2002 AS BDOCUMENT 0020732020, AS AMENDED BY FIRST AMENDMENT
TO DECLARATION OF COVENANTS, CONDIT/ONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF MARCH 3,2003 AND RECORDED MARCH 7,
2003 AS DOCUMENT 0030322531 AND AS FURTHER AMENDED FROM TIME TO TIME.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FCR Y HE BENEFIT OF PARCEL 1 AS CREATED
BY THE DECLARATION OF EASEMENTS, RESERVATIONS, CCVI:NANTS AND RESTRICTIONS RECORDED
JULY 12,2007 AS DOCUMENT 0719315076 FOR SUPPORT, COMMON \WALLS, CEILINGS AND FLOORS,
EQUIPMENT AND UTILITIES, INGRESS AND EGRESS, MAINTENANCE AMD ENCROACHMENTS, OVER THE
LAND DESCRIBED THEREIN.

PIN: 17-10-400-043-1088 AFFECTS UNIT 1003 and 17-10-400-043-1435 AFFECTS 9-257

Exhibit A 191871711



