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DEFINITIONS ;

Words used in multiple sections of this document are defined bulow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this forument are also provided in Section 16.

{A) "Security Instramesrt" means this docament, which is dated P.canber 2, 20619, together with all Riders to this
document.

(B) "Borrower" is Seyedmsehdi Yadavarnikravesh and Shopish Pedram. Borrower is the mortgagor
under this Secarity Instrument,

{€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separ=a; vorporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee Lnder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addmss and telepheuc number of P.O, Box 2026,
Flint, ME 48501-2026, tel. (888) 679-MERS.

(D) "Lender” isBANK OF AMBRICA, N.A.. LenderisaNational Association orgarized and existing under
the Jaws of THE UNITED STATES. Lender's address is 101 Scmth Tryun Street, Charlotte, NC
28255.

() "Note" means the promissory note signed by Botrower and dated Décember 2, 2019. The Note states that
Borrower owes Lender Three Hundred Ninety-Seven Thousand And 00/100 Dollars (U.S.
$397,000.00) plus interest at the rate of 4.375%. Borrower has promised to pay this debt in regular Periodic
Paymerts and to pay the debi in full not later than Decesber 1, 2049,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in'the Property.*

(G) "Loan" means the debt evidenced by the Note, plus interest, auy prepayment charges and late charges due under the
Note, and all sums due under this Security fnstrument, plus interest.

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNTFORM INSTRUMENT ‘ Form 3014 1/0%
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{(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execited by Borrower [check box as applicable]:

0] Adjustable Rate Rider & Condominivm Rider : O Second Home Rider
CiBalloon Rider DPlanned Unit Development Rider | [1Biweekly Payment Rider

1 14 Family Rider D) Other(s) [specify]

[
(I} "Appliczble Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adx'ninistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(&) "Corimy nity Association Dues, Fees, and Assessnrents™ means all dues, fees, assessments and other charges that
are imposed ~i Borrower ot the Property by a condominium association, homeowners association of sifilar organization,
(K} "Electroaic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper inur.ient, which is initiated through 2n electronic terminal, telephonic mstrument, compufer, or magsetic
tape 5o as to order, istunt, or authorize a financial institution to debit or credit an account. Such terra includes, but is not
limited to, pomnt-of-sal¢ trunsfers, automated telier machine transactions, transfers injtiated by telephone, wire transfers,
and automated clearinghous~ (ransfers. '
(L) "Escrow Items™ means these items that are described in Section 3. :
{M) "Miscellaneous Proceeds” rieans any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds p sid wader the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property; (ii} condemnation or other izXin3 of all or any part of the Property; iif) conveyance in lieu of condemnation;
or {iv) mismprcscntaﬁon; of, or omissions as %o, the value and/er condition of the Property.
(N) "Mortgage Iasurance" means insarance proicciing Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly schedvied vmount due for (i) prinicipal and interest under the Note, plus {ii)
anty amownts under Section 3 of this Security Instument. ‘
(P) "RESPA" means the Real Estate Settlement Proczurires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they i=ighi be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject piatter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regad (o a "federally related mortgage loan™ even if the
Loan does not qualify as a "federally related mortgage foan" under RESP/.
{Q) "Successor in Interest of Borrower™ means any party that has takex tit'e to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instry nent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewals extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Seeaity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as uoainee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS the following describid proverty located in
the COUNTY of Cook: ‘,

The following described Real Estate situated in thea County of Cook in the State
of ILLINOIS to wit:

Unit Number 3W together with exclusive right to use limited common element LCE-3
in Oakdzle Gardens Condominium, as delineated on the Plat of Survey of tha
Oakdale Gardens Condominium, which Plat of Survey is part of the following
described parcel of real estate: :

‘

ILLINOIS-Single Pamily-Fasate Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 11
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the East 37 fest of Lot 20 in Homewood, said Homewood, being a Subdivision of the
South § chains of the North 25 chains of the West! 10 Chains of the Bast 1/2 of
the Northwest 1/4 of Section 28, Township 40 North, Range 14, East of the Thixrd
Principal Meridian, in Cock County, Illinois; L

and is attached ae Exhibit ‘A’ to the Dealarat:ion of Condominium recorded
September 16, 2005 a3 document number 0525910026, as amended from time to time
together with such unit's undivided Parcentage interest in tha common elements.

Tax ID: 14-28-112-334-1006

Note: Tie Property address and tax parcel identification number listed are
provided solely for informational Purposes, without warranty as to accuracy or
completeness and are not hereby insured.

Being that parcei of land conveyed to Seyedmehdi Yadavarnikravesh and Shohreh
Pedram from Nathzajel Wong and Jessica Chu, husband and wife by that deed dated
2/22/2019 and recorded 2/25/2019 in deed Instrument No. 1905615056 of the Cook
County, IL public reg.s’ry.

which cutrently has the address of 5223 Oakdsle Ave 3W Unit, Chicago, IL 60657-5706 ("Property
Address"): '

TOGETHER WITH all the improve-asats now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pa 't of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refened to in this Secujrity Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal titic 15 the interests granted by Borrower in this Security Instument,
but, if necessary to comply with law or custom, MERS (ac-wnminee for Lender and Lender's successors and assigns} has
the right: to exercise any or all of those interests, including, v« 7s* limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited 15, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised o{ the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is onencim’ered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property agairsi 1l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use «xd non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymen: charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrunent shali be made in U.S. currency. However, i{ any check or other instrument received
by Lender as payment mder the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dug under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; (¢) cerfified check, bank check, treasurer's check or cashier's
check, provided any suck check is drawr upon an institution whose deposits are insured by a federal agency,
imstrumentality, or entity; or (d) Electronic Funds Transfer.

ILEXNOIS-Single Family-Fapuic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
ILLINOIS MCRPGAGE (SIMTG.YL ) ‘
Page 3 of 13 BANK OF AMERICA, N.A.

323.35(07/16) | ‘
‘ LT e

' *2944816393616404000*




1935413053 Page: 5 of 16

UNOFFICIAL COPY

Doc 1D ¥ oexexcraex639

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accotdance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
aceept any payment or partial payment insufficient to bring the Loan cuzrent, without waiver of any rights hereunder or
prejudice to its rights o refiise such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not do so within a reasoniable period of time, Lender shalf either apply such
fands or retumn them to Bomower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosare. No offset or claim which Borrower might have now or in the future
against Leider shall relieve Borrower from making payments due under the Note and this Security Tostrament or
performing the covenants and agreements secured by this Security Instrement.

2, Apjpiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the foliowing order of priozity: () inferest due under the Note; (b)
principal due wider e Mate; () amounts due under Section 3, Such payments shall be applied to cach Periodic Payment
mn the order in which-it Leoame due, Any remaining amounts shal? be applied first o late charges, second to any other
amounts due under this S7cv.ity Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment whick includes a sufficicnt
eamount to pay any late charge vz, i payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outsandi=g, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the ex‘ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymet ¢ f one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be aprlied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the due date, or change thie anount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security irsirument 2s a lien or encumbrance on the Property; {b)
leaschold payments or ground rents on the Property, if any; (c) promiums for any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or ar #sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the privisions of Section 10. These iterns are called
"Escrow Items.” At origination or at any time during the term of the Loun, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, znid such dues, fees and assessments shall be
an Escrow Item. Bosrower shall promptly furnish to Lender all notices of amounts te oe paid nnder this Section. Borrower
shalt pay Leader the Funds for Escrow Items unless Lender waives Borrower's obli zation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for aiwv or all Escrow Hems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay d'rectly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shal] furmish to Lender receipts evidencing such payment within such time period. a5 Lender may require.
Borzower's obligation to make such payments and to provide receipts shall for 21l purposes be dee'ned to be 2 covenant
and agreement coutained in this Security Instrument, a5 the phrase "coverant and agreement” is usso . n Section . If
Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails fo pay the amount dee for an
Escrow Item, Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alf Funds,
and in sach amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require under RESPA.

TLLINOIS-Single Family-Fanaie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3014 £/01
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Lender shall estimate the amount of Funds due on the basis of carrent data Iand reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Fends shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
eutity (including Lerder; if Lender is an institution whose deposits are so insured) or in any Federal Home Yoan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borcower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the Funds as
required by RESPA. :

It Giere is a smrplus of Funds held in escrow, as defined under RES]SA, Lender shail account to Botrower for the
excess funds in ancordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Boraower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accurdao e with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to riake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paytaent in tulj of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
#ry Funds held by Lender.

4. Charges; Liens. Borrower snta'l pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atain priority over thic Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fee._2nd Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner proviled i/ Section 3. )

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: @
agrees in Writing fo the payment of the obligation seurec by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contesis 2z¢ lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion up:rate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceediags aze concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Séeurity Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over thir Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date or: whick that notice is iven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real esiate t2x verification and/or reporting service
used bry Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o1 Lereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any sther hazards including, but
not limited to, carthquakes and floods, for which Lender requires insnrance. This insuraz.ce s'ialt be maintained in the
amounts (including deductible [evels) and for the periods that Lender requires. What Lender e iiires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing 02 insurance shall be
chosen by Borrower subject to Lender’s right o disapprove Borrewer's choice, which right shell wot be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of

ILLINOES-Single Family-Fannic Mac/Freddie Mac UNIFORM EINSTRUMENT Form 3044 1/01
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the conterts of the Property, against any risk, hazard or liability ‘and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under
this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement end shall be payablc,Fwith such interest, upon notice from Lender
to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the tight to hold the policies and renewal certificates. If Lender requires,
Borrower cnall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurunce eoverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a stundud mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the ev:ni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not g promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether of wo? ti~ underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoratioi o, repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the v:5ek has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disturse proceeds for the repairs and restoration in a single payment ot in 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance proceeds, Lencer shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or othex third parties, retained by Borrower shall not be paid oot of the msurance
proceeds and shall be the sole obligation of Bor:g #er. If the restoration or repair is not economically feasible or Leader's
security would be lessened, the insurance proceeds shail be applied to the sums secured by this Security Instrument,
waether or not then due, with the excess, if any, paid t~ Rzrrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may i'¢_seootiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to auolice from Lender that the jnsurance carrier has offered
to settle a claim, then Lender may negotiate and seftle the olaim. The 10-day period will begin when the notice is given, In
¢ither event, or if Lender acquires the Property under Section 22 or otharwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note ot this
Secuity Instrument, and (b} any other of Borrower's rights (other than the riglt # any refimd of nneamed premiums paid
by Borrower) under all insurance policies covering ¢he Property, insofar as suck Tislits are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair ot restore the Pronerty or to pay amounts uapaid
under the Note or this Security Instrument, whether or not then due. |

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrow(r’s p incipal residence within
60 days after the execution of this Security Instrument and shalf continue to occupy the Property as Sorrower’s principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writins, which consent shall
not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower chal! not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shell promptly repair the Property if damaged to avoid farther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of

ILLINOIS-Singic Fawvily-Fanaic Mae/Ereddie Mac UNIFORM INSTRUMENT Form 314 }/31
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progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration,

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonablc cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause. .

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application process, Borrower
Or any persans or ¢ntities acting at the direction of Borrower or with Bommower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Bosrower's occupancy of the Property as Borrower's principal residence.

T. Vrotection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower 1a7's to perform the covepants and agrectnents contained in this Security Instrument, (b) there is a legal
proceeding that yuight significantly affect Lender's itterest in the Property and/or righs under this Security Instrument
(such as a proceeang in bankruptey, probate, for condemnation or forfeiture, for enforccment of a lien which may atiain
priority over this Ser.ority Instrument or to enforce laws or regulations), ot (¢) Borrower hag abandoned the Property, then
Lender may do ard pay 1o+ whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instinpient, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's 2otions can include, but are not limited to- (a) paying any sums secured by a lien which
has priority over this Security (neitvinient; {b) appearing in court; and {c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights wnder this Security Instrument, including its secured position in 2 bankraptcy
proceeding. Securing the Property in-ludes, bat is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, (rai: water from pipes, eliminate bilding or ofher code violations or dangerous
conditions, and bave utilities turned on or o, AVhough Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligution to do so. It is agreed that Lender incurs no Tiability for not taking any
or all actions authorized wnder this Section 9. f

Any amounts disbursed by Lender under this Sexdon 9 shall become additional debt of Bomower secured by this
Security Instrument. These amounts shall bear interesi-at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borroae: questing payment,

If this Security Instrument is on a leasehold, Borrowér stalt comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the ‘z¢ title shall not merge unless Lender agrees {0 the
merger in writing.

18. Mortgage Insurance. I Lender required Mortgage Insurance 7s ~condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Ii, far any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer the reviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to obtain coverage substantially equiva.ent 22 the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mor gagr Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortg-2e lisurance coverage is
not available, Borvower shall continue to pay to Lender the amount of the séparaiely designated paviients that were due
wher the insurance coverage ceased to be in effect. Lender will accept, use and retain these payment: a2 @ non-refundable
loss reserve jn lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaiti becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Iasurance. If Lender required Mortzage
Insurence as a condition of making the Loan and Borrower was required to make separately designated payments toward
the preminms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to.provide a non-refundable loss reserve, until Lender's requirement for Martgage Insurance ends ir accordance
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with any written agreement between Barrower and Lender providing for such termination or until fermination is required
by Applicabie Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insucmce in force from time to time, and may enter into
agreements with ofher parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the othes party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fands that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

‘A8 1 result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any zffiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borcower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insure;’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchwige for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinswrance." Further; !

(a) Any such agrezments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ary other terw; of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insaraace, and they wi’ not entitle Borrower to any refund.

(b) Any such agreements v 1l ot affect the rights Borrower h:as - if any - with respect to the Mortgage
Insurance under the Homeowners Frotuciion Act of 1998 or any other law, These rights may inclnde the right to
receive certain disclosures, to request ai¢ odtain cancellation of the Mortgage Insurance, to have the Mortgage
Insavance terminated automatically, and/us #4 receive a refund of any Mortgage Insarance preminms that were
unearned at the time of such csncelfation or telmip~<an. '

11. Assignment of Misceflaneous Proceells; Forfeiture, All Miscellancons Proceeds arc hereby assigned to
and skall be paid o Lender.

If the Property is damaged, such Miscellaneous Price s shall be applied to restoration ar repair of the Property,
if the restoration or repair is economically feasible and Lendir's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelian :ons Proceeds until Lender fas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration vt a sirgle disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Misceilaneous Proceeds, Lender shall not be required to pay Busrrwer any interest or camnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feastble or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Insiniment, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Misceliswerus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the eceus, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shzll be reduced by the
armount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totz] amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. R

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the -
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Property immediately before the partia] taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be appiied to the sums sccured by this Security Instrument whether or not the
sums ate then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settic a clajm for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom Bomower
has a right of action in regard to Miscellansoys Proceeds,

Forrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Tudgmert, Lonld result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under tis, Security Instrument. Borrower can cure such a default and, if accelesation has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with & ruling that, in Lender's judgment,
precludes forfeitus< «i the Property or other material impairment of Lender's interest in the Property or rights uader this
Security Instrument. The proceeds of aty award or claim for damages that are attributable to the impairment of Lender's
interest in the Property a2 hereby assigned and shall be paid to Lender. !

Al Miscellaneous Pros2ads that are not zpplied to restoration or repair of the Property shall be spplied in the
order provided for in Section 2.

12. Borrower Not Released; rurbearance By Leuder Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nof unerate to release the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comarénce proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise niodify amortization of the sums secured by this Security Instrumcnt by
reason of any deraand made by the original Botrover o any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, wiiout limitation, Lender's aceeptance of peyments from third
persons, entities of Successors in Interest of Borrower ot & ~unounis less than the amount then due, shall not be & waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successvr ad Assigns Bound. Borrower covenants and agrees
that Borrower's ohligations and liability shall be joint and several. fiowever, any Borrower who co-signs this Security
Instrument but does not exeente the Note (a "co-signer”): (a) is co-sig (ing this Security Instrament only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms oS this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agres *ant Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to thé te.ms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Boizower who assumes Bomower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin af' of Borrower's rights and
benefits under this Security Instrument. Borrower shalt not be released from Borrower's obligaticas and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agyerinants of this Security
Instrument shall bird (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attoracys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument of by
Applicable Law,

. Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
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{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b any
Sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payrient to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising oat of such overcharge.

15. Natices, All notices given by Borrower or Lender in comection with this Secutity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borfowe:‘s notice address if sent by other meaps,
Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressty requires otherwise.
. The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender: ber.ower shall prompily notify Lender of Borrower's change of address. If Lender specifies 2 procedure for
reporting Porrswer's change of address, then Borrower shall only report a change of address through that specified
procedure. Ther: riay be only one designated notice address undet this Security Instrument at any one time. Any notice to
Lender shall be'ghvir by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated anothier 22dtess by notice to Botrower. Anty nofice in connection with this Security Instrument shall not be
deemed 10 have been gives 10 Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Aprlicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrutnent,

16. Governing Law; Scvera:ility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdi:tion in which the Property is located, All rights and obligations contained in this
Security Instrument are subject to any recair:ments and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by con'rsst or it might be siient, but such silence shall not be construed as a
prohibition against agreement by contract. In the s vent that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall ot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision

As used in this Security Instrament: (a) words oF the mascalive gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in b5 ringular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligatizn 'S take any action.

17. Borrower's Copy. Borrower shall be given one copy of ¢ Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrswei, As used in this Section 18, "Interest in the
Property" means any legal or beneficizl iferest in the Property, includiug, Lot not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or s ow agreement, the intent of which is the
transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o treasferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lend.r's prior written consent, Lender
may require immediate payment in foll of all sums secured by this Secarity Instrument, Ho wever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The 0otice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 withir-which Borrower
must pay all sams secured by this Security Iastrument. If Bortower fails to pay these sums prior to the sxpiration of this
period, Lender may invoke any remedies permitted fy this Security Instrument without further notice or demand on
Botrower. )

19. Borrower's Right {o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontirued at any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security

ILLINGiS-Singie Family-Faunie Mac/Freddic Mac UNIFORM INSTRUMENT Ferm 3014 1/01
ILLINOIS MORTGAGE (SIMTC.IL }

323.35(07/16) ) Page 10 of 13 | BANK OF AMERICA, N.A.

WA ATER AR

294491630936 16404000"




1935413053 Page: 12 of 16

UNOFFICIAL COPY

Doc ID #; xxoeocxcx639

Instrument and the Note as if no acceleration had occurred; (b} cures any default of auy other covenants or agreements;
(<) pays all expenses incurred in enforcing this Secusity Instrument, including, but not Jimited to, reasonable attorneys’
fees, property inspection and valuation fees_ and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatoment sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank checl, treasurer's check or cashier's check,
provided any sach check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniatity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obiigations
secured htieby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! not
apply in'the vase of aceeloration under Section 18.

20. S-ic of Note; Change of Loan Servicer; Natice of Grievance. The Nots or a partial interest in the Note
(together with £ia- Tecurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change iz #'ce entity (known as the "Loan Servicer”) that coflects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage ioan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There ' ‘night be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Botrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the zdd- 75 to which payments shonld be made and any other information RESPA requires in
corxection with a notice of transfes of sesvicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the \mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Noie purchaser. '

Neither Borrower nor Lender may coruience, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from tF oiher party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provisior of or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has motified the other party { ity such notice given in compliance with the requirements of
Section 13} of such alleged breach and afforded the other purty Fereto s reasonzble period after the giving of such notice
to take corrective action. If Applicable Law provides a time perind which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpos¢s of this paragraph. The notice of acceteration and -
opportunity to cure given to Borzower pursuant to Section 22 and the notj~c of acceleration given to Borrower pursuant to
Section {8 shall be deemed to satisfy the notice and opportunity to take conective action provisions of this Section 20.

21. Hazavdeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law an? the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Liw" means federa laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental y cotertion; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Ervi:orimiental Law; and (d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise wzg.r an Environmental
Cleanup. 1

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard sus Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to
do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b} which crcates an Environmental
Condition, or (¢} which, due ta the presence, use, or refease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nommnal residential
uses and to maintenance of the Property {including, bui not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written rotice of (a) any investigation, claim, demard, lawsuit or other
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action by any sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envircnmental Condition, including but not Emited -
to, any spilling, leaking, discharge, release or threat of releage of any Hazardous Substance, and (c) any condition caunsed
by the presence, use or release of a Hazardous Substance which advetsely affects the value of the Property. If Bormower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. '

MUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. 2.eceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bedh of any eovenant or agreement in this Security Iustrument (bat not prier te acceleration voder
Section 18 wnies; A pplicable Law provides otherwise). The nstice shafl specify: (a} the default; (b) the action
required to cure we d=fanit; {c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the defsuit mucs be cured; and {(d) that faiture o cure the defanlt on or before the date specified in the
notice may result in accsievation of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther informe Borrewer of the right to reinstate after
acceleration and the right to 25545t in the foreclosure proceeding the non-existence of a default or any other
deferse of Borrower to acceleration < foreclosure. If the default is nof cured on or before the date specified in
the sotice, Lender af its option muv reauire immediate payment in full of all sums secared by this Security
Instruraent without further demand ard raay foreclose this Security Yistrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incureud 74 pursning the remedies provided in this Section 22, includiag, but
not limifed to, reasonable aitorneys’ fees and Cos6s of title evidence. :

23. Release. Upon payment of all sums secired by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis: Jeuder may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid o & third party for scivices rendered and the charging of the fee is permitted under
Applicable Law. :

24, Waiver of Homestezd. In accordance with Illinois i, the Borrower hereby refeases and waives all rights
under and by virtae of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Enszrance. Unless Forrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender ip+y nurchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but ness not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by ©ender, but only afier providing
Lender with evidence that Borrower has obfained insurance as required by Borrower's aid Lezder's agreement. I Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insan . including interest and
any other charges Lender may impose in connection with the placement of the insurance, unti! = effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrovier's total outstanding
balauce or obligation. The costs of the insarance may be more than the cost of insurance Borrower 122y 52 able o obtain
on its own.
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BY SIGNING W, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

M\Fs

- BORROWER - SEYSEDDEHDI YADA ARNTKRAVESH

Qnduch Qe

~ BORROARR - SHOHREH PED
STATEOF ». J { ]{two/'S

COUNTY QF = 2~ d ool

This instrumet v/as ackmowledged before me on Dmé&-—z- 201 7 by
—SevSedoeddi Vehawsh, baaresd s . [% Az

O@ M«ﬁj}\

) -
OLGA JOHNSON s Notary Public Y
Oficial Sea) 7
Notary Public — State of lHnois .
My Comission Expires Jan 28, 2021 My Commission Expires: /{1 54?:/ 2e/2.)

Individual Loen Originator: Riehard Hara, NMLSR ID: 224386
Loan Originator Organization: BARK OF AMERICA, N.A.,NMLSR ID: 759802
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THIS CONDOMINIUM RIDER is made this 2nd day of December, 2019, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned {the "Borrower™) to secure Borrower's Note
o BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

522 W Oakdale Ave 3W Tnit, Chicago, IL 60657-5706
[Property Address]
The Propeitv.includes a unit in, together with an undivided interest in the common elements of, a
condominiura zeriect known as:
OAFRDALE GARDENS CONDOMINIUM
{Name of Condominium Project}

(the "Condominium Froject"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associziion™) holds title to property for the benefit or use of its members or shareholders,
the Property also includes Boiiower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forther Covenant and agres as follows:

A. Condoeminjum Obligations. Bormower shall perform all of Borrower's obligations under
the Condomtinium Project's Constituent IJocuments. The "Coastituent Documents” are the: M
Declaration o any other document which creat s the Condomintum Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Forzower shall promptly pay, when due, al! dues and
assessments imposed pursuant to the Constituent Docameris. ~

B. Property Insarance. So long as the Owner; Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” pelicy sa the Condominium Project which is
satisfactory to Lender and which provides insurance coverage.ip ihe amounts (including deductible
levels), for the periods, and against loss by fire, hazards included viitin the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes ar< floods, from which Lender
requires insurance, then:

(i} Lender waives the provision in Section 3 for the Petiodic Payment t4 Lender of the yearly
premium installments for property insurance on the Property; and |

{ii) Borrower's obligation under Section 5 to maintain property insurarce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by 'the Owners
Association policy. _

What Lender requires as a condition of this waiver can change during the term of the loan.

Baorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to commoen elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
‘ Form 3140 1/01

Page | of 2 BANK OF AMERICA, N.A.

LT

*2844916393616404000"

CONDOIMINIUM RIDER {CONDORDR.IS)




1935413053 Page: 16 of 16

UNOFFICIAL COPY

Dot ID #; x0ctxxxrx639

Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acfions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amoust, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lengdit ¢o the sums secured by the Security Instrument as provided in Section 11.

Z. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

{i¥the ahandonment or termination of the Condominium Project, except for abandonment or
termination requized by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by cond<maation or eminent domain; ,

(i) any ameadment to any provision of the Constituent Documents if the provision is for the
express benefit of Lende::

(iii) termination of protecsional management and assumption of self-management of the
Owners Association; or :

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Asse#iation unacceptable to Lender.

F. Remedies. If Borrower does not yray, condominium dbes and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secuvity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shajl bear izizzest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice fro:a Lender to Borrower requesting payment.

R

BY SIGNING-BELOW, Borrower accepts and agrees to the tzcraz and covenants contained in this

A

- BORROWER ~ SEYSEDMMHDI YADAVARNIKRAVESH

hohreh %rawu

- BORROWER - SHOHREH FPEDRAM

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mse/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CORDOMINIUM RIDER (CONDORDR.US)
33.33{08/19) . Page 2 of 2 BANK OF AMERICA, N.A.

| ﬁ%ﬁm LT

*2944916393616404600%



