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MORTGAGE

DEFINITIONS

Words used in multiple sectlons of this document are defined below and other words are defiisd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also pinvices.in Saction 16,

(A) “Secwity Instrument” means this document, which ts dated December 6, 2019, together with all
Riders to this document.

(B) “Borrower* is ROBERT DANIEL BAILEY AND LAURA MARIE BAILEY, HUSBAND AND WirT..

Borrower is the mortgagor under this Security [nstrument.
(C) “Lender* is Busey Bank.
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LOAN 8: 35216307
Lender is a Banking Corporation, organized and existing under the laws of
Minois. Lender's address is 100 W. University Avenue,
Champaign, IL 61820
Lender is the mortgagee under this Security Instrurnent.
{D) "Note" means the promissory note signed by Bomower and dated December 6, 2019. The Note
states that Borower owes Lender FOUR HUNDRED EIGHTEEN THOUSAND AND NO/MQQ* * ¥ ****asrrrrratn
LA A RS R ERR RS AR RSN ERESSRRRERERRRRSRRERRER R RSN ERERNNESN] Dolars (U‘S. “13.000-00 }

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt In full not later
than January 1, 2050.

(E) Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan" mears the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all surpz due under this Security Instrument, plus interest.

(G) “Riders” means an Riders fo this Security Instrument that are executed by Borrower. The following Riders are to
ke executed by Borrower (check box as applicable]:

U Adjustable Rate Ric:r O Condominium Rider [J Second Home Rider

U Balioon Rider O Planned Unit Development Rider (%] Otherts) [specify]

U 1-4 Family Rider [J Biweekly Payment Rider Fixed Interest Rate Rider
L v.A. Rider

(H) “Applicable Law” means all controlling aprlicable fedearal, state and local statutes, regulations, ordinances and
adminisirative rules and orders {that have the £ fact of law) as well as all applicable final, non-appealable [udicial
opinions.

(0 “Community Association Dues, Fees, and Asses sments” means alldues, fees, assessments and other charges that
are impased on Barower of the Property by & condominiue) assactation, homeowners association or similar organization.
(9} “Electronic Funds Transfer” means any transfer of yuras, other than a transaction originated by check, draft, or
similar paper instrument, which is inftiated through an electronic ierminal, telephonic instrument, computer, or magnetic
tape so as 1o order, Instruct, or authorize 2 financial institution to-webit or credit an account. Such term includes, but
Is not limitad to, polnt-af-sale transfers, automated teller machine wansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfars.

K} “Escrow ltems® means those ilems thal are dascribed in Saction 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awars of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damaga to, or
destruction of, the Praperty; {H) condemnation or other taking of all or any part of th Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.

{M) *Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, zrdefault on, the Loan.
(N) *Perlodic Payment” means the regularly scheduled amount due for {i} principal end incerest xnder the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{O) *"RESPA” means the Real Estate Settlement Procedures Act {12 U,3,C, §2601 et seq.) anc i3 implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tire, of @/ additional or
succaessor legislation or regulation that govemns the same subject matler, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken title to tha Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (fi) the performance of Borrower’s covenants and agraements under this Security Instrument and
the Note. For this purpose, Bomrower does bereby mortgage, gramt and convey to Lender and Lender's sors and
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LOAN #: 35216307
assigns the following described property located in the County
[Type af Recording Jurisdictian] Of Cook [Mame of Recording Jurisdiction]:
LOT 11 IN BLOCK 1 INWINDSOR RIDGE UNITE ONE SUBDIVISION OF PART OF THE SOUTHEAST 114 OF
SECTIO?N 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
APN #; 03-05-414-029.0000

which currently has the address of 755 VERNON CT S, BUFFALO GROVE,
IStreel] [City]
llincis 60089 (“Property Aridrese™:
[Zip Code)

TOGETHER WITH all the improvements now-ur oereaiter erected on the properly, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propert;. All replacements and additions shall also be covered by
this Security Insirument, All of the foregoing is referred t¢ in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised <f the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property isun.pzumberad, except for encumbrances of record,
Borrower warrants and will defend generally the tile to the Property aJeinst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combinss uniform covenants for natiora’ use and non-uniform covenants with
limited variations by jurlsdiction to constitule a uniform security Instrument covering res] propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Ciiarges. Borrower shall
pay when due the principal of, and inferest on, the deht evidanced by the Nofs and any pre;ay.nsnt charges and late
charges due under the Note. Borrowar shall also pay funds for Escrow Items pursuant to Section 3, “#yments due under
tha Nota and this Sacurity Instrument shall be made in U.S. cumrency. However, if any check or other irstument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lenfer may require
that any or all subsaquent payments due under the Note and this Security Instrurment be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chack, bank check, treasurer's check or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the natice provisions in Section 15, L.ender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Borower makes

payment ta bring the Loan current. f Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or refurn them to Borrower, If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shell be applied in the following order of priority: (&) interest dus under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be appiied first to late charges, second to any other amounts
due undar this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Baorrower for a delinquent Periodic Payment which includes & suffigient amount
to pay any late chaige due, the payment may be applled to the delinqguent payment and the late charge. If mere than
ohe Periodic Paymer: Js outslanding, Lendar may apply any payment received from Bomrower to the repayment of the
Periodic Payments 1f, anid to the extent that, each payment can be paid in full. To the exient that any excass exists after
the payment is applied = 1 e full payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Veluntary preravrents shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymets, 1nsurance proceeds, or Miscellaneous Proceeds to principal due under tha Note shall
not extend or postpone the due dz(e, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender an the day Periodic Payments are due undar tha Nota,
untll the Note is paid in full, 3 sum (the “-1.ads™) to pravide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority ovar this Security Instrument as a lien or encumbrance on the Proparty; (b)
leasehold payments or ground rents on the Proparty, if any; (¢) premiums for any and all insurance requirad by Lender
urder Section 5, and {d) Mortgage Insurance pre.miums, if any, or any sums payable by Borrower 1o Lender |n lieu of
the payment of Mortgage Insurance premiums in aczoidance with the provisions of Section 10, These items are called
*Escrow ltems.” At origination or at any time during tnu temm of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Bo.tower, and such dues, fees and assessments shall be an
Escrow {tem. Borrower shall prompily fumish o Lender all nanves of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow Items unless Lender wrives Borrower's obligation to pay the Funds for any or
all Escrow ems. Lender may waive Bomower's obligation to pay o "ender Funds for any or all Escrow llems at any
time. Any such waiver may only be in writing. In the event of such weiver, Borrower shall pay diractly, when and where
payable, the amounis due for any Escrow Items for which payment of Funds hag been waived by Lender and, if Lender
requires, shall furnish io Lender receipts evidencing such payment within sich t.ime petiod as Lender may require. Bor-
rower’s obligation to make such payments and fo provide receipls shall for al' purboses be deemad to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and careement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrcwer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouinand Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivzi-as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaiion. Pamrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to zpply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can requira unger 'E SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendar, if Lander is an institution whose deposits are soinsured) orin any Federal Home Loan Bank. Lender shaff
apply the Funds 1o pay the Escrow Items no later than the time specifisd under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow tems, unless Letder
pays Borrower interest on the Funds and Applcable Law permits Lender to make such a charge. Unless an agreement is
made In witing or Applicable Law requires Interest to be paid on the Funds, Lender shall not ba required to pay Borrower
any interest or eamings on the Funds. Berrower and Lender can agree in writing, however, that interest shal be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If therais a surplus of Funds held in escrow, as defined under RESFA, Lender shall acconnt to Borrower for the excess
funds in accordance with RESPA, I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can attaln priority over this Securfty Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, SBorrower shall pay them In the manner provided in Sectlon 3.

Borrower shey promplly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to e payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so
long as Borrower is pamdrming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, lagal procsedings which in Lander's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, bat anly urdil such protesdings are concluded; or () secures fram the holder of the lien an
agreement satisfactary to Leraer subordinating the lien te this Security (nsirument. If Lender determines that any part
of tha Property Is subject to a lier which can attain priority over this Security Instrument, Lender may give Bomower a
notice identifying the lien. Within 10 dzy% of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mors of the actions set forth aszv+ in this Section 4.

Lander may require Borrowst to pay a ore-irne charge for a reai estate tax verification andfor reporting service used
by Lender in connection with this Laan.

5. Properly Insurance. Borrower shall keep: the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withiz: the term “extended coverage,” and any other hazards including,
but not limited ta, earthquakes and floods, for which Lend=r requires insuranca. This insurance shail be maintained
in the amounts (including deductible levels) and for the per.ods that Lander requires. What Lender requires pursu-
ant to the preceding sentences can change during the term Jf the Loan. The [hsurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right tr; d’sapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in cohnection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackirg services: or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such delermination or carification. Borrower shal! also be responsible for the payment
of any fees imposed by the Federal Emergancy Management Agency In conrariion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender ri y ciotain ingurance coverage, at
Lender’s option and Bomrower'’s expense, Lender is under no obligation to purchase an; particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawar, Bofrower's equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and might priéde greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covarage so obtained
might significantly exceed the cost of ingurance that Borrower could have obtained. Any amounts dabursed by Lender
under this Section 5 shall become additional debi of Borrower secured by this Securily Instrument. These 2imounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intarest, upon notice from
Lender fo Bomrower raquasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of Insurance coverage, not otharwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

s
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proceeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or
repalr of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repalr and restoration period, Lender shall have the right to hold such insurance preceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retainad by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, f the restoration or repair Is not
econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance
proceeds shall be applied in the order provided for in Section 2.

If Botrower a%«aridons the Property, Lender may file, negofiate and settle any available insurance claim and related
matters. If Bormower Zoes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lencar may negofiate and settle the claim. The 30-day pericd will bagin when the notice is given.
in either event, or if Lerer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any incurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ariy ciner of Borrower's rights {other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance: pelicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insiance proceeds either 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrunier?, whether or not then due.

6. Occupancy. Borrower shall ogcupy, esiablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Inctn:ment and shall continue to occupy the Property as Bommower’s principal
residence for ai least one year after the date of 2ccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenurung circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th= Property; Inspections. Borrower shall nat destroy, dam-
age or impair the Property, allow the Property to deterlorite o/ commit waste on the Property. Whether or not Borrower
is residing In the Property, Borrower shall maintath the Propart; [n order to prevent the Property from deteriorating or
decreasing in value due to its conditlon, Unless it is determined pursuant to Section 5 that repair or restoration is nol
ecanomically feasible, Borrower shall promptly repalr the Propertty it famaged to avoid further deterioration or damage.
[f insurance or condemnation proceeds are pald in connaction with diaraas to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leidsr bas released proceeds for such purposes.
Lender may disbursa proceeds for the rapairs and restoration in a single payment or in a series of prograss payments
as the work |s completed. If the insurance or condemnation procesds are not uficient to repair or rastore the Property,
Bomawer is not refleved of Barrower’s obligation for the completion of such repair el vestoration,

Lender or its agent may make reasonable entries upon and inspactions of the Picperdy. If it has raasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Rurower notice at the time of
or prior 1o such an intetior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appinatcryprocess, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or corsent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender wit'y n.aterial informa-
tion) in connection with the Loan. Material representations include, but are not limited 1o, representa‘ices conceming
Bomower's ocoupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumant, (b) there s a legal proceeding
that might significantly affect Lender’s inferest in the Property and/or rights under this Security Instrument {(such as
a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or io enforce laws or regulations), or {c) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Propetty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attormeys’ fees to protect its interest
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in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replaca
ot board up doors and windows, drain water from pipes, eliminats building or other cade violations or dangerous
candltions, and have ulilities tumed or: or off, Although Lender may take action under this Section 8, Lender does not
have to do 80 and Is not unider any duty or abllgation to do so. it is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendér to Borrowear requesfing payment.

If this Security Instrumnent is on a leasehald, Borrower shall comply with all the provisions of the lease. Bomower
shall not surmender the leasehold estate and interests harein conveyed or terminate or cancel the ground lease. Borower
shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle
to the Property, .2 lnasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsirance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rejuied io maintain the Morlgage Insurance in effect, if, for any reason, the Mortgage nsurance
coverage required by Le(ider ceases to be available from the mortgage insurer that previously provided such insurance
and Borower was reguiret io make separately designated payments toward the premiums for Mortgaga Insurance,
Borrower shall pay the premiurrs. required to obtain coverage subsiantially equivalent to the Morlgage Insurance
previously in effect, at a cost substzitially equivalent to the cost 1o Borrower of the Mortgage Insuranca previously in
effect, from an altemate morigage instarer selected by [ender. If substantially equivalent Mortgaga Insurance coverage
is not available, Bomower shail continie fo pay to Lender the amount ¢f the separately designated payments that were
due when the insurance coverage ceased tu be in effect. Lender will accept, use and refain these paymants as a non-
refundable loss reserve in lieu of Morigage insirrance, Such less reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid in full, and Leizer shall not be requirad to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgags Insurance coverage (in the amount
and for the period that Lender requires) provided by an insirar selected by Lender again bacomes available, is obtained,
and Lender requires separaiely designated payments tov«ard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anJ Borrower was required to make separately designated
payments toward the premiums for Mortgage $nsurance, Barrewer shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundabie locs rararvs, untll Lender's requirement for Martgage
insurance ands in accordance with any written agreament betwaen Barrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 2¥acts Borrower's obligation ta pay interast
at the rate provided in the Nota.

Mortgage Insurance relmburses Lendst (or any enlity that purchases tha Jicte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowet is not a party to the Morigzge ‘nsurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force fror mi to fime, and may enter into
agreaments with other parties that share or modify thelr risk, or reduce losses. These zgreements are on terms and
conditions that are satistactory to the mortgage insurer and the ather parly {or parties) o inece agreements, These
agreements may require the martgage insurer to make payments using any source of funds th=t *i.ie morigage insurer
may have avallable {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lander, any purchaser of the Note, another insurer, any ‘riniurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that deriv: fraom {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar madifying
the martgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurar’s risk in exchange for a share of the premiums paid to the insurer, the arangement is often tarmed “captive
reinsurance.” Further:

{a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certaln disclosures, to request and oblain canceltation of the Mortgage Insurance, to have the Morigage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or iermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borower any
inferest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would P lvssened, the Miscellanecus Proceeds shall be applied to the sums secured by this Securily
Instrument, whether & not then due, with the excess, if any, paid to Borrower. Such Misceltanecus Proceads shall be
applied in the order p/ovided for in Section 2.

In the event of a fot2! abing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal be applied
to the sums secured by this Suourity Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial talune, destruclion, or loss in value of the Froperty in which the fair market value of the Prop-
erty immadiately befora the partial fzking, destruction, or loss in valua is aqual to or grasier than the amount of the sums
gecurad by this Security Instrument iminadiately betare the partial taking, destruction, or loss in valua, unless Borower
and Lender otherwise agree in writing, in= sums securad by this Sacurily Instrument shall be reducad by the amount of
the Miscsallanecus Proceeds multiplied by the tllowing fraction: (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or loss-invalue divided by (b) the fair market value of the Property Immediately
befora the partial taking, destruction, or loss in varie. Any balance shall be paid to Borrower.

In the svent of a partial taking, destrucfion, or loss 1 value of the Property in which the fair market value ofthe Property
immediately befora the partial taking, destroction, or los:3 It value s less than the amount of the sums secured immediately
befare the partial taking, destruction, or loss In value, unle:s Borrower and Lender otherwise agree in writing, the Miscel-
lanaous Proceeds shall be applied to the sums secured by this Sucurity Instrument whether or not the sums are then due.

if the Property is abandored by Borrower, or If, after notice v Lender to Borrower that the Opposing Party (as
defined in the next sentance) offers to make an award to setlle a claim: far damages, Borrower fails to respond to Lender
within 30 days after the date the notice s given, Lendet s authorized (e collect and apply the Miscellaneous Procseds
aither to rastoration or repair of the Property ar to the sums secured by this-Sacurity Instrument, whather or not then
dua. “Opposing Party” means the third party that owes Borower Miscellaneous Proceads or the party against whom
Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cninrai is begun that, in Lender's judg-
ment, could résult in forfsiturs of the Property or othér material impairment of Lendsr s mierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has.ozuurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lepder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ov.rigiits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeri of Lender's inferest
in the Proparty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apjai=d in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security (nstrument granted by Lender to Bormower or any
Succassor in Intarest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings against any Successor in Interast of Bormower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer of any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitafien, Lander's acceptanca of payments from third
persons, entties or Successors in Interest of Borrower of I amounts less than the amount theh due, shallnot be a waiver

of or preclude the exercise of any right or remedy. é

%
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall ba joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument, {b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chirges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pruizacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorney s' f2es, property inspection and valuation fees. In regard to any other fees, the absance of express
authority in this Securitvns fnument to charge a specific fee to Borrower shall not be construed as a probibition on the
charging of such fee. Lenier may not charge fees that are expressty prohibited by this Securlty Instrument or by
Applicable Law,

If the Loan is subject fo a law '#hich sals maximum loan charges, and that law Is finally Interpreted so that the inter-
ast or other loan charges collecled orio be collected in connection with the Loan axceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit; and {b)
any sums already collected from Borrower ‘ahich exceeded permitted limits will be rafunded to Borrower. Lender may
chogse 1o make this refund by reducing the prinsipal owed under the Nate or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be 1ro2ied as a partial prepayment without any prepayment charge (whether
or not a prepaymant charge Is provided for under (s ldnte). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute 2 waiver of any right of a«tion Borrower might have arising out of such avercharge.

15. Notlces. All notlces given by Borrower or Lender In cunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instiuriant shall be deemed to have been given to Borrower
whian mailed by first class mail or when actually delivered to Barrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Apnlicable Law expressly requires otherwise. The
notice address shall ba the Property Address unless Borower has Jasionated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lender of Botrawar's change of a-iréss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report o ¢harge of address through that specified
procedure. Thera may ba only ong designated notice address under this Sccearnity Instrument at any one time. Any
notice ta Lender shall be given by dalivering it or by mailing it by first class mail to Leiidri’'s address stated herein unless
Lender has designated another addrass by notice to Bormower. Any notice in connec ior with this Security Instrument
shall nat be deermed to have been given to Lender until actually received by Lender. if any nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vail satisfy the comespond-
ing requirement under this Security Instrument.

16. Govemning Law; Severability; Rules of Construction. This Securily Instrument shall e asverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cantarieg in this Security
Instrument are subject to any requirements and {imifations of Applicable Law. Applicable Law might explicit'y or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security nstrument or the Note conflicts with
Applicable |_aw, such conflict shall not affect other provisions of this Security (nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and Includs the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Proparty” means any legal or benaficial intarest in the Property, including, but nat limited to, those beneficial interests

g
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transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 2 future date to a purchaser.

Iif all or any part of the Properly or any Interest in the Property Is sofd or tranafetred (or if Borrower i$ not a natural
person and a beneficial interest in Borrower is soid or transferred) without Lender's priar written consent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohiblted by Applicable Law.

If Lender axarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notlass than 30 days from the date the notice Is given [n accordance with Section 15 within which Borower must pay
all sums securad by this Security Instrument. If Borrower fails to pay thése sums prior to the expiration of this period,
Lender may invoke any ramedies parmitted by this Sacurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shal
have tha right to have enforcemeant of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant ta Section 22 of this Security Instrument; (b} such other period as Applicable
Law might speclfy foi the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those coditions are that Borower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as Fno acceleration had accumred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses Incur’ed in anforcing this Sacurity Insirumeant, incfuding, bui not limited to, reasonable attorneys’
fees, property inspaction and valuation fees, and other fees incurred for the pumpose of proteciing Lender’s interest in
the Property and rights under this Sscurity Instrument; and {d) takes such action as Lender may reasonably raquire 1o
assure that Lender’s interest in the Praparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Secuwiity Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bortower pay ¢ ach reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money urdsu; (o) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insitution whose deposits are insured by a federal agency, Instrumentality
ar entlty; or (d) Elecronic Funds Transfer. Upon rein=tatemant by Borrower, this Security Instrument and obligations
secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to relnstate shall nat
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or mare dmes withaut prior notice to Botrower. A sale might
result in a change in the entity (known as tha *Loan Servicer”) tast callects Periodic Payments due under the Nots
and this Security Instrument and performs other mortgage loin/servicing obligations under the Nots, this
Security Instrument, and Applicable Law. There also might be one o1 more changes of the Loan Servicer unrelated to
a sale of the Nole. If there is a change of the Loan Servicer, Borrower will he givan written notice of the change which
will state the name and address of the new Loan Servicer, tha address to wlilzi nayments should be made and any
other information RESPA requires in connection with a notice of transfer of servicirng. i the Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchasar of the Note, the riongage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sarkeer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be Joined to ary judicial action (as ait e an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insquenent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirererits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
tima pefiod will ba deemed to be reasanable for purposes of this paragraph. The natice of acceleration and opportunity
to cura given to Bomowar pursuant to Section 22 and the natice of accelaration given to Borgwer pursuant to Section
18 shall be deemad to satisfy the notice and opportuniiy to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Erwironmental Law and the folowing substances:
gasoling, kerosene, other flammable or taxic petroleun products, toxic pesticides and herbicides, volatile salvants,
materials containing asbestos or jormaldehyde, and radioactive materials; {(b) “"Environmental Law” maans federal
laws and laws of the jurisdiction where the Property is located that relate ta health, safsty or enviranmental protection;
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(¢} “Environmantal Cleanup” includes any rasponse action, remedial action, or rermoval action, as defined in
Enviranmental Law, and (d) an “Environmental Conditlon™ means a condition that ¢an cause, contribute to, or
otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
o threaten to releasa any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone else
to da, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condftlon, ar {¢) which, dua to the presenca, use, or release of a Hazardous Substance, creates a
candition that adversely aflects the value of the Praperty. The preceding two sentances shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate ta normal resldentlal uses and to maintenance of the Property {induding, but not limited to, hazardous sub-
stances in consumer products).

Borrawer shall promptly give Lender written notlce of () any investigation, daim, demand, lawsuit or other action
by any governmzatz) or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law Gf which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, reaking, discharge, reiease or threat of release of any Hazardous Substance, and (¢) any
condition caused by the prr.sence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamn, «r.is notified by any governmental or regulatory authority, or any private party, thaf any
remaval or other remediation Jf 7 Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actioriein accordance with Environmental Law. Nothing herein shall creale any obligation
on Lender far an Environmental Clearup.

NON-UNIFORM COVENANTS. Bomrawer and Lender further covenant and agree as follows:

22, Acceleralion; Remedies. Lender sizal give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in thia ~ccurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwlse). 7r=naotice shall specify: (a) the default; (b) the action required
to cure the defauli: (c) a date, not less than 30 days frem the date the nofice Is given to Barrowet, by which the
default must be curad; and {d) that failura to cure the default on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower uf the right to relnstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower
to acceleration and foraclosura, If the default is not cured on or‘oe(ore the date specified in the notice, Lender
al its option may require Immediate payment in fult of all sums securzd by this Security Instrument without
further demand and may foreclase this Security Instrument by Judicla| proceeding. Lendes shall be entltled to
collect all expenses incurred In pursuing the remedies pravided in this Sceliun 22, Including, but not limided to,
reasonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrument,'Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 13a for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of (he fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois iaw, the Bormower hereby releases an v.ar-es all rights under
and by virtue of the lllinais homestead axamption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with 2vidence of the
Insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Bomower's
axpense o protect Lendet’s intérests in Borrower's collateral. This insuranca may, but need not, pratect Bomower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total ouistanding balance or ¢obligation, The ¢osis of the insurance may be more than the cost of
insurance Borrower may he able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. {2019 (sea)
NELBAILRY . ___———— DATE
MW ¢ You L 12419 (sea
MARIE BAILEY U DATE
State of ILLINOIS
County of COOK

The foregoing instrumeni-was acknowledged before me this D? (em tX/Y L._p J d O IO] {date)
by ROBERT DANIEL BAILEY AND [ AZJPA MARIE BAILEY {name of parson acknowledged).
o o
.(Sign of Person Taking Acknowiledgement)

_?SCXOLK_J O F‘ﬁi}f (Title or Rank}

{Serial Number, if any)
Lender: Bussy Bank
NMLS ID: 509055
Loan Originator: Dawn M Slattery
NMLS ID: 825587
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FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made thls 6th day of December, 2019 and |s incorporated
into and shall be deemed tp amend and supplement the Mortgage (the “Securlty Instrument™) of the same date given by
the undersigned {the *Borrower*) {o secure Bomrower’s Note 1o Busey Bank, a Banking Corporation

{the "Lender*) of the same date and covering the Property described In the Security Insirument and located at:

7T85VERNON CT .5
BUFFALQ GRCVE, |, 60089

Fixed Intarest Rew. 7dder COVENANT. In addlition o the covenanis and agreemenls made in the Security
instrument, Borrower and Lendzr further covenant and agree that DEFINITION { D ) of the Security Instrument is
deleted and replaced by the follswing:

{ D ) “Note’ means the promssory note signed by Bomower and dated December 6, 2019.
The Note states that Borrower owes Lend=r FOUR HUNDRED EIGHTEEN THOUSAND AND NOHOQ* ** 2~ * *

(A R RS R A S SR A RS SR LA RS R RS R R NE SRR R R AR E RS EE R R ERE R AR SRR ERRNERLERSSERREERERERNESSN,]

Dollars (U.S. $418,000.00 ) plus interest at the rate of 3.750 %. Bomower has promised to pay
this debt in reqular Periodic Payments and (0 oay the debt in full not later than January 1, 2050,

BY SIGNING BELOW, Barrawer accepls and agress 1o te 12rms and covenants contained in this Fixed Interest Rate
Rider,

|d-£-10 (sea)
DATE

MW@W %J\(' Y 10-¢- 1 (sean
L A MARIE BAILEY U DATE

IL, - Fixed Intarast Rate Rider Inltlgls: 1L
Ellle Mas,_ inc. ILIRRCONRLY (815
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 11 IN BLOCK 1 IN WINDSOR RIDGE UNIT ONE SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Index Mumber; 03-05-414-029-0000 {Volume number 231)



