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Street line 2:
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Loan / Mortgage Amount: $426,250.00
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et seq. because the application was taken by an exempt entity.
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After Recording Return to: AH LODING, LLC
$426,250.00
December 15, 2019

Mahadev S. Patel

4206 Eastgate Drive, Apt. 3422
Orlando, FL 32839

KNOW ALL wiN BY THESE PRESENTS that AH LODGING, LLC, an Hinois limited liability .

company having itsprincipal place of business at 1415 W, Dundee Road, Arlington Heights, EL 60004
(“Mortgagor” or “Beirower™, as the case maybe}, for the consideration of Feur Hundred Twenty Six
Thousand Twe Hucared Fifty and 00/100 Dollars($426,250.00) and other good and valuable

consideration, received ta its @l satisfaction from Mahadev S. Patel, an Individual having an office at 4206 -

Eastgate Drive, Apt. 3422 Orlzndo, FL 32839 (“Mortgagee” or “ Lender”, as the case maybe) does hereby
give, grant, bargain, scll, and con'um 'mto the said Mortgagee, its successors and assigns forever, the
following: :

{A) All right, title and interest in and «o-puse premises more commonly known as 1415 W, Dundee
Road, Arlington Heights, 11 600664 (the “Property”) which is more particularly described in
SCHEDULE A (the "Premises") which is ittaciied hereto and made a part hereof!

(B) TOGETHER WITH (1) all buildings, structures ¢4 improvemenis of every nature whaisoever now
or bereafter situated on the Premises, and (2) all kril2ing materials, supplies and other property
stored at or delivered to the Premises or any other locatiza Zor incorporation into the improvements
located or to be located on the Premises, and all fixtarrs machinery, appliances, equipment,
furniture and personal property of every nature whatsoever now sihereafter owned by Monigagor
and located in or on, or attached 10, and used or intended to be used inconnection with, or with the
operation of, or the occupancy of, the Premises, buildings, structurss ar pther improvements, or in
connection with any construction being conducted or which may be ceadiited thereon, and owned
by Mortgagor, and all extensions, additions, improvements, betterments -zicrvals, substitutions
and replacements to any of the foregoing, and all of the right, title and intercst o7 Mortgagor in and
to such personal property which, to the fullest extent permitted by law, shall be cesclusively deemed
fixtures and a part of the real property encumbered hereby (the "Improvements”);,

(Cy TOGETHER WITH (1) all estate, right, title and interest of Mortgagor, of whatever cliracter,
whether now owned or hereafter acquired, in and to (a) all streets, roads and public places, oven ‘or
proposed, in front of or adjoining the Premises, and the land lying in the bed of such streets, rod:

and public places, and (b} all other sidewalks, allcys, ways, passages, strips and gores of land .

adjoining or used or intended 1o be used in connection with any of the property described in
paragraphs (A) and (B) hercof, or any part thercof, and {2) all water courses, water rights,
casements, rights-of-way and righis of use or passage, public or private, and all estates, interest,
benefits, powers, rights (including, without limitation, any and all lateral support, drainage, slope,
sewer, water, air, mineral, oil, gas and subsurface rights), privileges, licenses, profits, rents,
royalties, tenements, hereditaments, reversions and subreversions, remainders and subremainders
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and appurtenances whatsoever in any way belonging, rclating or appertaining to any of the property
described in paragraphs (A) and (B) hereof, or any par thercof, or which hereafter shall in any
way belong, rclate or be appurtenant thereto, whether now owncd or hercafier scquired by
Mortgagor; and N

(D) TOGETHER WITH (a) all estate, right, title and interest of Morigagor of, in and to all judgments,
insurance proceeds, awards of damages and settlememts hercafter made resulting from
condemnation proceedings or the taking of the property described in paragraphs {A), (B) and (C)

hereof or any part thereof under the power of eminent domain, or for any damage (whether caused ’

by such taking or otherwise) to the property described in paragraphs (A), (B) or (C) hercof or any
part thereof, or to any rights appurtenant thereto, and all proceeds of any sales or other dispositions
afthe property described in paragraphs (A), (B) or (C) hereof, or any part thereof, and Monigagee
i3 hereby authorized to collect and receive said awards and procceds and to give proper receipts and
sconitances therefor, and (if it so ¢lects) to apply the same, after deducting therefrom any expenses
ircuned by Mortgagee in the collection and handling thereof, toward the payment of the
indrlted.ess and other sums secured hereby, notwithstanding the fact that the amount owing
thereon (mey_not then be due and payable; and (b) all contract Tights, general intangibles,
governmen:dl zermits, licenses and approvals, actions and rights in action, including without
timitation al rigate-to insurance proceeds and unearned premiums, arising from or relating 1o the
property described i= paragraphs (A), (B) and (C) 2bove; and (c) all proceeds, products,
replacements additiuns, sbstitutions, renewals and accessions of and to the property descnibed in
paragraphs (A), (B) aud {C:

All of the property described in paragriphs (A), (B), (C) and (D) above, and cach item of property therein
described, is herein referred to as the "Mor:gayed Property™.

TO HAVE AND TO HOLD the above granteld and-Sargained Premises, with the appurtenances thereof,
unto it, the said Mortgage, its successors and assigns forever, to it and their own proper use and behoof.
And also, the said Mortgagor does for itself, its succesgors and assigns, covenant with the said Mortgagee,
its successors and assigns, that at and until the enscaling of these presents, they are well seized of the
Premises as a good indefeasible estate in FEE SIMPLE; and anve good right to bargain and sell the same in
manner and form as is above written; and that the same is free ard ricar of all encumbrances whatsoever.

AND FURTHERMORE, Mortgagor does by these presents bind itsel?, 1tz legal representatives and its |

successors and assigns forever to WARRANT AND DEFEND the above erantéd and bargained Mortgaged
Property to Montgagee, its successors and assigns, against all claims and demingswhatsocver,

THE CONDITION OF THIS MORTGAGE IS SUCH THAT:

WHEREAS, Mortgagor is indebted to Mortgagee by virtue of a commercial loan transuction-{the “Loan™)
in the sum of Four Hundred Twenty Six Thousand Two Hundred Fifty and (0/10/ Dollars
($426,250.00) as evidenced by (1) & certain Commercial Promissory Note in the principal amour: ¢ Four
Hundred Twenty Six Thousand Two Hundred Fifty and 007100 Dellars (3426,2506.00) (as same may
be amended, restated, or modified from time to time, the “Note”} dated December 15, 2019 excoued ov
Mortgagor and delivered to Mortgagee, with all amounts remaining unpaid thereon being finally due tnd
payable on December 15, 2024 and {2) that certain Loan Agreement {as same may be amended, restated, or
modified from time to time, “Loan Agreement™) of even date herewith;

WHEREAS, the terms and repayment of such obligations of the Mortgagor are set forth in the Note;
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2019-12-19,05:49



3of 30

1935706064 Page: 4 of 24

UNOFFICIAL COPY

WHEREAS, to sccure payment and performance of the indebtedness and obligations represented by the
Note, the Mortgagor is hereby executing this Mortgage in favor of the Mortgagee;

WHEREAS, Mortgagor has agreed 1o grant Mortgagee a mortgage in the Premises as coilateral for the
refinancing of the premises located at: 1415 W. Dundee Road, Arlington Heights, IL 60004; and

WHEREAS, at closing, the Morgagec advanced a total loan in the sum of Ninety-Three Thousand and
00/100 dollars {$42¢,250.09) to Mortgagor; and

WHEREAS, Morigagor represents and warrants that it has full power and authority to execute and deliver
the Nei=, this Mortgage, and al] other documents, agreements and instrumenis required of it by Mortgagee
in zonnection with the making of the Loan (the Note, this Mortgage, and all such other documents,
agreemeits and instruments executed and delivered by Mortgagor in connection with the Loan being
sometimes ¢7 llzctively referred to herein as the "Loan Docurnents™).

NOW, THEREFORE, Mortgagor hercby covenants and agrees with Mortgagee as follows:\

ARTICLE ONE: COVLNANTS OF MORTGAGOR

1.01 Performance of Loan Dr.ciuients. Morigagor shall cause to be performed, observed and complied

with all provisions hereof, of th¢ Notrond each of the Loan Documents, and will promptly pay to Mortgagee |

the principal, with interest thereon, and cl! other sums requizred to be paid by Mortgagor under the Note and
pursuant o the provisions of this Mortzag? and of the Loan Documents when payment shall become due
{the entire principal amount of the Note, 2% azcrued interest thereon and all obligations and indebtedness
thereunder and hereunder and under all of'tie‘t.nan Documents described being referred to herein as the
“Indcbiedness™).

1.02 Genersl Representations, Covenants and Warraniies. Mortgagor represents and covenanis that (a)
Mortgagor is now able to mect its debts as they matwc /e fair market value of its assets exceeds its
liabilities and no bankruptcy or insolvency case or proceezirg is pending or contemplated by or against
Mortgagor; (b} all reports, statements and other data furnished ov Hortgagor to Mortgagee in connection
with the Loan are true, correct and complete in all material resperic-and do not omit to state any fact or
circumstance necessary to make the statements contained therein not risicading; (c) this Mortgage, the
Note and afl other Loan Docurnetits are legal, valid and binding obligitions of Mongagor enforceable in
accordance with their respective terms and the execution and delivery theree! f tiot contravene any contract
or agreement to which Mortgagor is 2 party or by which Mortgagor may be tovid ad do not contravene
any law, order, decree, rule or regulation to which Morigagor is subject; (d) thers we no actions, suits or
procecdings pending, or to the knowledge of Mortgagor threatened, against or affecting v ortgagor or any
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part of the Mortgaged Property; (e) all costs arising from construction of any improvements and the purchase
of all equipment focated on the Mortgaged Property which have been incurred prior to the date of this
Mortgage have been paid; (f) the Morigaged Property has frontage on, and direct access for, ingress and
egress to the strect(s) deseribed in any survey submitted to Mortgagee; (g) electric, sewer, water facilities
and any other necessary utilities are, or will be, available in sufficient capacity to service the Morigaged
Property satisfactorily during the term of the Note, and any casements necessary to the furnishing of such
utility service by Mortgagor have been or will be obtained and duly recorded (evidence satisfactory to
Mortgagee that all utility services required for the use, occupancy and operations of the Mortgaged Property
shall be provided to Mortgagee immediately upon Mortgagee's request); (h) there has not been, is not

presently and will not in the future be any activity conducted by Mortgagor or any tenant at or upon any part |

of the Mortgaged Property that has given or will give rise to the imposition of a lien on any part of the
Morigagd Property; (i) Montgagor is not in default under the terms of any instrument evidencing or
securing auy indebtedness of Mortgagor, and there has occurred no event which would, if uncured or
uncorrectd, ronstitute 2 default under any such instrument with the giving of notice, or the passage of time
or both; and.3) 'Morngagee has legal capacity to enter into the Loan and 1o execute and deliver the Loan
Documents, and ine Loan Documents have been duly and properly executed on behalf ofMortgages,

1.03 Compliapce wi'n ‘Laws; Permits; Notice, Mortgagor covenants and warrants that the Monigaged
Property presently couplies with and shall continue to comply with all applicable restrictive covenants,
applicable zoning, wetland ar.d cubdivision ordinances and building codes, all applicable health and
environmental laws and reguleiions #nd all other applicable laws, statutes, rules, ordinances, codes, and
regulations, and Mortgagor has no' recelved any notice that the Morigaged Property is not in compliance
with any such laws, statutes, rules, urdiimnces, codes and regulations. If Mortgagor reccives notice from
any federal, state or other govemmental 547y that it is not in compliance with any such faws, statutes, rules,
ordinances, codes and regulations, Mortgagor skall provide Mortgagee with a copy of such notice prompily.
Mortgagor agrees to comply with all federal, state snd municipal local laws, statutes, rules, ordinances,
codes and regulations in connection with the con/truction and development of the Mortgaged Property.
Mortgagor has obtained all licenses, permits, authosizasions, consents and approvals necessary for the
construction and development of the Mortgaged Propety and all such licenses, permits, authorizations,
consents and approvals are in full force and effect and all appes! periods have cxpired. Unless required by
applicable law or unless Mortgagee has otherwise agreed in wrilin,,, Mortgagor shall not dllow changes in

" the nature of the occupancy for which the Premises were intended 7 the time this Mortgage was executed.

Mortgagor shall not initiate or acquiesce in a change in the zoning classification of the Mortgaged Property
without Mortgagee’s prior written consent. Mortgagor warrants and rej resents that its use, and the use by

any of its tenants, of the Mortgaged Property is in accordance and compliance »+ith the terms and conditions |

of any and &l rules, regulations, and laws that may be applicable to the Mertgagsd Property, including,
without limitation, al! federal, state and local laws, ordinances, rules and regulatize-regarding hazardous
and toxic materials and that Mortgagor shall maintain and continue such compliance ard shall require and
ensure its tenants' compliance with the same. Mortgagor shall maintain or shall cause thet: agent to maintain
in its possession, available for the inspection of the Mortgagee, and shall deliver to the Mortgazee, upon
three (3) business days’ request, evidence of compliance with all such requirements. Morigages hereby
indemnifies and holds Mortgagec free of and harmless from and against any and all claims, Zemands,
damages or liabilitics that Mortgagee may incur with regard thereto.

1.04 Taxes and Other Charges.

1.04.1 Impositions. Subject to the provisions of this Section 1,04, Mortgagor shall pay, at least
five (5) days before the date duc, all real estate taxes, personal property taxes, assessments, water and sewer
rates and charges, license fees, all charges which may be imposed for the use of vaults, chuies, arcas and
other space beyond the lot line and abutting the public sidewalks in front of or adjoining the Premises, and
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all other governmental levies and charges (coilectively, the “Impositions”™), of every kind and nature
whatsoever, gencral and special, ordinary and extraordinary, foreseen and unforescen, which shall be
assessed, levied, confirmed, imposed or become a lien upon or against the Mortgaged Property or any part
thereof, or which shall become payable with respect thereto. Mortgagor shall deliver to Mortgagee, within
twenty (20) days after the due date of each payment in connection with the Impositions or any assessment
for local improvements (“Assessment™), the original or a true Photostatic copy of the official receipt
evidencing such payment or other proof of payment satisfactory to Mortgagee.

1.04.2 Insurance.

(a)} Mortgagor shall keep all buildings erected on or to be erccted on the Montgaged
Vroperty insured against loss by fire and such other hazards es the Mortgagee may require and
Yaortgagor shall obtain and maintain insurance with respect to other insurable risks and coverage
reiatiig to the Mortgaged Property including, without limitation, fire, builder's risk, worker's
comyensation, physical damages, loss of rentals or business interruption, ecarthquake (if
applicabic). and liability insurance, all such insurance to be in such sums and upon such terms and
conditions 75 Murtgagee reasonably may require, with loss proceeds by the terms of such policies
made payablcto he Mortgagec as its interest may appear. Mortgagor covenants tha\;t ail insurance
premiums shaii oc paid not later than fificen (15} days prior to the date on which such policy could
be cancelled for nco-rayment. If, to Mortgagor’s knowledge, any portion of the Mortgaged
Property is in an area identifi=d by any federal govemmental authority as having special flood
hazards, and fload insuranc : is av ailable, a flood insurance policy mecting the current guidelines of
the FEMA’s Federal Insuratics and Mitigation Administration is in effect with a generally
accepiable insurance carrier, in @i unoaunt representing coverage not less than the least of (1) the
outstanding principal balance of the-Ledn, (2) the fisll insurable value of the Mortgaged Property,
and (3) the maximum amount of insurince =+ailable under the Flood Disaster Protection Act of
1973, as amended. Al such insurance polities (2ollcetively, the “hazard insurance policy™) shall
contain a standard mortgagee clause naming ‘ne) Mortgagee and its successors and assigns as
beneficiary, and may not be reduced, terminatea, or Canceled without thirty (30} days’ prior written
notice to the Morigagec.

(b} Such insurance companics shall be duly qualifizd s such under the laws of the states
in which the Mortgaged Property is located, duly authorized and ‘icensed in such states to transact
the applicable insurance business and to write the insurance provided, and companies whose
claims paying ability is rated in the two highest rating categories by A)M. Best with respect to
hazard and flood insurance. Such insurance shall be in amounts not less than the greater oft (i} the
outstanding principal balance of the Loan, or (if) the amouat necessary te’svuic the aperation of
any co-insurance provisions with respect to the Premises.

(¢) All such policies shall provide for 8 minimum of thirty (30) day! pricr written
cancellation notice to Morigagec. Mortpagee, upon its request to Mortgagor, shall have ths ¢ atody
of all such pelicies and all other policies which may be procured insuring said Mortgaged Trrperty,
the same to be delivered, (o Mortgagee at its office and all rencwal policics to be delivered and
premiums paid to Mortgagee at its office at feast twenty (20) days before the expiration of the Gld
policies; and Mortpagor agrees that upon failure to maintain the insurance as above stiputated or to
deliver said renewal policies as aforesaid, or to pay the premiums therefor, Mortgagee may, without
obligation to do so, procure such insurance and pay the premiums therefor and all sums so expended
shall immediately be paid by Mortgagor and unless so paid, shall be deemed part of the debt secured
hereby and shall bear interest at the rate set forth in the Note, and thereupon the entire principal sum
unpaid, including such sums as have becn paid for premiums of insurance as eforesaid, and any
and all other sums which
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2019-12-19,05:49



6 of 30

1935706064 Page: 7 of 24

UNOFFICIAL COPY

shall be payable hereunder shall become due and payable forthwith at the option of Mortgagee,
anything herein contained to the conwary notwithstanding. In case of loss and payment by any
insurance company, the amount of insurance money received shall be applied either to the
Indebtedness secured hereby, or in rebuilding and restoring the damaged property, as Mortgages
may elect.

{d) Mortgagor has not engaged in and shall not engage in any act or omission which would
impair the coverage of any such policy, the benefits of the endorsement provided for herein, or the
validity and hinding effect of either including, without limitation, no unlawful fee, commission,
kickback, or other unlawful compensation or valuc of any kind has been or will be received,
retained, or realized by any attorney, firm, or other person, and no such unlawful items have been
e ceived, retained, or realized by Mortgagor.

(e) No action, inaction, or event has occurred and no state of facts exists or has existed that
has rosuled or will result in the exclusion from, denial of, or defense to coverage under any
applicao!< special hazard insurance policy or bankruptcy bond, irrespective of the causc of such
failure of Corersge.

1.04.3 Deposiiz' tor Impositions and Insurance. Notwithstanding anything to the contrary
contained in any of the Loar, D.xcruments, upon demand by Mortgagee, after failure by Mortgagor to pay
any of the amounts specified inbections 1.04.1 or 1.04.2, Mortgagor shall deposil with Mortgagee on the
first day of each month an amount equal to one twelfth (1/12th) of the sum of: (i) the aggregate annual
payments for the Impositions; (if) the-arial insurance premiums on the policics of insurance required to
be obtained and kept in force by Mortgagarander this Mortgage; and (iii) all other periodic charges {other
than interest and principal under the Note) a+isizig out of the ownership of the Mortgaged Property or any
portion thereof which are or with notice ar th: passage of time or both will become & lien against the
Mortgaged Property or any part thereof {(i), (ii), and (iif), collectively, the “Annual Payments”). Such sums
will not bear interest and are subject to adjustment or wdZiinnal payments in order to assure Mortgagee that
it will have the full amount of any payment on hand at t2=atOne (1} month prior to its duc date. Mortgagee
shall hold said sums in cscrow to pay said Annual Payments/1pthe manner and to the extent permitied by
law when the same become due and payable. Notwithsianding 4n: thing herein to the contrary, however,
such deposits shall not be, nor be deemed to be, trust funds but n.ay be-commingled withtbe general funds
of Mortgagee. If the total payments made by Mortgagor to Mortgagee, on aoount of said Annual Payments
up to the time when the same become due and payabie, shall exceed the emount-of payment for said Annual
Payments actually made by Mortgagee, such excess shall be credited by MortZegen against the next payment
or payments due from Mortgagor to Mortgagee on account of said Annual Payrazms. If, however, said
payments made by Morigagor shall not be sufficicnt to pay said Annual Payments-hon-the same become
due and payable, Mongagor agrees to promptly pay to Morntgagee the amount necussary 1o make up any
deficiency. In case of defeult in the performance of any of the agrecments or provisica. contained in the
Note, Mortgagee may, at its option, at any time after such default, apply the balance remainiig of the sums
accumulated, as a credit against the principal or interest of the mortgage Indebtedncss, or both:

1.04.4 Late Charge. Mortgagee may collect a “late charge” of ten percent (10%) on any payment
or installment duc or required to be paid pursuant to the terms of this Morigage or the Note which 15 1ot
paid within five (5) days of when the same is required to be paid to cover the extra expenses invoived m
handling such delinguent payment.

1.04.5 Proof of Payment. Upon request of Morigagee, Mortgagor shall deliver 10 Morigagee,
within twenty (20) days after the due date of any payment required in this Section 1.84, proof of payment
satisfactory to Mortgagee.

about:blank
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1.05 Condemnation. Mortgagee shali be entitled to all compensation awards, damages, claims, rights of
action and proceeds of, or on account of, any damage or taking through condemnation, eminent domain or
the like, and Mortgapee is herchy authorized, at its option, to commence, appear in and prosecute in its own
or Mortgagor’s name any action or procecding relating to any such condemnation, taking or the like and to
settle or compromise any claim in connection therewith,

1.06 Care of Mortgaged Property; Demolition and Alteration. Mortgagor shall maintain the Mortgaged
Property in good condition and repair, shall not commit or suffer any waste of the Mortgaged Property, and
shazll comply with or cause to be complied with, all statutes, laws, rules, ordinances and requirements of any
govemmental authority relating to the Mortgaged Property; and Mortgagor shall prompsly repair, restore,
replace or rebuild any part of the Mortgaged Property now or hereafter subject to the lien of this Mortgage
whicn may be damaged or destroyed by any casualty whatsoever or which may be affected by any
proceediag of the character referred to in Section 1.05. Mortgagor shall complete and pay for, within a
reasonabl: tirae, any structure in the process of construction on the Mongaged Property at any time during
the term of fie \.oan; and Mortgagor shall not initiate, join in, or consent to any change in any private
restrictive coverants, or private restrictions, limiting or defining the uses which may be made of the
Mortgaged Property/or ~ay part thereof, without the written consent of Mortgagee. Mortgagor agrees that
no building or other preperty now or hereafter covered by the lien of this Mortgage shail be removed,
demolished, or materiaity altered, without the prior written consent of Mortgagee, except that Mortgagor
shall have the right, withou( sv.k consent, to remove and dispose of, free from the lien of this Mongage,
such equipment as from time tc time may become worn out or ebsolete, provided that simuitaneousty with
or prior 1o such removal any such ¢ juiptacnt shall be replaced with other equipment of value at least equal
to that of the replaced cquipment ard Tee from any title retention or security agreement or other
encumbrance, and by such removal and-iepiscement Mortgagor shall be deemed 1o have subjected such
equipment to the lien of thisMortgage.

1.07 Transfer and Encumbrance of Mortgaged ‘rop.rty.

(8) Mortgagor shall not sell, convey, transfer, sulier any type of change in title or ownership, lease,
assign or further encumber any interest in any part of the *aclipaged Property, without the prior written
consent of Mortgagee, Any such sale, conveyance, transfer, pledgc case, assignment or encumbrance made
without Mortgagee's prior writien: consent shall be null and voiu aid shall constitute a default hereunder.

Mortgagor shall not, withour the prior written consent of Mortgagee, periic any further assignment of the

rents, royalties, issues, revenues, income, profits or other benefits from tog Morigaged Property, or any part
thereof, and any such assignment without the prior written: consent of Mortgas e shall be null and void and
shall constitute a default hereunder. Mortgagor agrecs that in the event the ewrisship of the Mortgaged
Property or any part thereof is permitied by Mortgagee to be vested in a person siier than Mortgagor,
Mortgagee may, without notice to Mortgagor, deal in any way with such successor or su:C2ssors in interest
with reference to this Mortgage and the Note and other sums hereby sccured without 1 any »vay vitiating
or discharging Mortgagor's liability hereunder or upon the Note and other sums hereby secured. Ho sale of
the Mortgaged Property and no forbearance to any person with respect to this Mortgage and 1o aeasion
to any person of the time for payment of the Note and other sums hereby secured given by Mortgeges shall
operate to refease, discharge, modify, change or affect the original liability of Mortgagor either in whole or
m part.

(b) If Mortgagor shall sell, convey, assign or transfer all er any part of the Mortgaged Property or
any interest therein or any beneficial interest in Mortgagor without Mortgagee’s prior written consent,
Martgagee may, at Mortgagee’s option, without demand, presentment, protest, notice of protest, natice of
intent to accelerate, natice of acceleration or other notice, or any other action, ali of which are hereby waived
by Mortgagor and all other parties obligated in any manner on the Indebtedness, dectare the Indebtedness
to be immediately due and payable, which option may be cxercised at any time following such sale,
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conveyance, assignment, lease or transfer, and upon such declaration the entire unpaid balance of the
Indebtedness shal be immediately due and payable.

(c) Mortgagor shail keep the Mortgaged Property free from mechanics’ liens, materialmen's liens
end encumbrances. If any prohibited lien or encumbrance is filed against the Mortgaged Property,
Mortgagor shall cause the same to be removed and discharged of record within thirty (30) days after the
date of filing thereof. \

(d) Mortgagor shall obtain, upon request by Mortgagee, from all persons hereafler having or
acquiring any interest in or cncumbrance on the Mortgaged Property or the said equipment or accessions, 2
writing duly acknowledged, and stating the nature and extent of such interest or encurnbrance and that the
sam< iz subordinate to this Mortgage and no offsets or defenses exist in favor thereof against this Mortgage
or the Nnehereby secured, and deliver such writing to Mortgagee.

1.08 Further As;urances. At any time and from time to time upon Mortgagee's request, Morigagor shali
make, exccute zad deliver, or cause to be made, exccuted and delivered, to Mortgagee and, where
appropriate, shall caxise ' be recorded or fifed, and from time to time thereafier to be re-recorded and refiled,
at such time and in sich offices and places as shali be deemed desirable by Mortgagee, any and all such
further mortgages, insauments of further assurance, certificates and such other documents as Mortgagee
may consider necessary or disirub!c in order w effectuate, complete or perfect, or to continue and preserve,
the obligations of Morigager urder the Note and this Mortgage, the licn of this Morigage as a licn upon all
of the Mortgaged Property, and wrto al. and cvery person or persons deriving any ¢state, right, title or
interest under this Mortgage. Upon any Toiture by Mortgagor to do so, Mortgagee may make, execulc,
reeord, file, re-record or refile any and all‘vuch morigages, instruments, certificates and documents for and
in the name of Mortgagor, and Mortgagor keiebv irrevocably appoints Morgagee the agent and attiorney-
in-fact of Mortgagor to do so.

1.09 Uniform Commercial Code Security Agreemca’ unnd Fixture Filing. This Mongage is intended to
be a security agreement and fixture filing which is to be-{u/«d for record in the real estate records pursuant
to the Uniform Commercial Code in effect from time to tizic 74 the State of Illinois for any of the goods
specified above in this Mortgage as pant of the Mortgaged Prorer'y which, under applicable law, may be

subject to & security interest pursuant to the Uniform Commercial/Cede and Mortgagor hereby agrees to-

execute and deliver any additional financing statements covering said gosads from time to time and in such
form a5 Mortgagee may require to perfect a sceurity intercst with respect to sai goods. Mortgagor shall pay
all costs of filing such financing staternents and renewals and releases thercofand shall pay all reasonable
costs and expenses of any record scarches for financing statements which-Moigzgee may reasonably
require. Without the prior writien consent of Mortgapee, Mortgagor shall not creat 5i-suffer to be created,
pursuant to the Uniform Commercial Code, any other security interest in said goods, inchding replacements
and additions thereto. Upon Mortgagor's breach of any covenant or agreement of Morigagor contained in
this Mortgage, including the covenants to pay when due all sums secured by this Mortgage, ) fortg 1igec shall
have the remedies of a securcd party under the Uniform Commercial Code and, at Mortgagee s optwor, may
also invoke the remedies permitted by applicable law as to such goods.

AS IT IS RELATED HERETO:
DEBTCR IS: AHLODGING, LLC
1415 W. Dundee Road
Arlington Heights, IL 60004
SECURED PARTY IS: Mzhadev §. Patel

4206 Eastgate Drive, Apt. 3422
Orlando, FL 32839

about:blank
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Morigagor represents, covenants, and warrants thar as of the date hereof as follows: Mortgagor's full,
correct, and exact legal name is set forth immediately above in this Section 1.09. Mortgagor is an
organization of the type and is incorporated in, organized, or formed under the laws of the state specified in
the introductory paragraph to this Mortgage. In the event of any change in name or identity of Mortgagor,
Mortgagor hereby authorizes Morigagec to file such Uniform Commercial Code forms as are necessary to
maintain the priority of Mortgagee’s lien upon the Morigaged Property which may be deemed personal
property or fixtures, including future replacement thercof, which serves as collaterai underthisMongage.

1.16 Lease Covenants, Each and every covenant on the part of Mortgagor contained in any assignment of
lessar'n.interest in leases or any assignment of rents, royalties, issues, revenues, profits, income or other
berctits nade collateral hereto is made an obligation of Mortgagor hereunder as if fully set forth herein.

1.11 Aftec-Acauired Property. To the cxtent permirted by and subject to applicable law, the Hen of this
Mortgage will s itomatically attach, without further act, to all after-acquired property located in, on, or
attached to, ar uwsed) or intended to be used, in connection with, or with the renovation of, the Mortgaged
Property or any part'thercof; provided, however, that, upon request of Mortgagee, Morigagor shall execute
and deliver such instrament or instruments as shall reasonably be requested by Morigagee to confirm such
lien, and Mortgagor hereby arnoints Morigagee its attorney-in-fact to execute ali such instruments, which
power is coupled with an inierest-ud isirrevocable.
i

1.12 Expenses. Unless otherwise a reed in writing, Mortgagor will pay when duc and payable all appraisal
fees, recarding fees, taxes, brokerage foes and commissions, abstract fees, title policy fees, escrow fees,
attorneys' foes, court costs, fees of inspeceiig architect(s} and engineer(s) and all other costs and expenses
of every character which have been incurred o -which may hereafter be incurred by Mortgagee in connection
with: {a} the preparation and execution of the Lyan Decuments; (b) the funding of the Loan; (c) in the event
an Event of Default occurs hereunder or under the Note or any of the Loan Documents, all costs, fees and
expenses, including, without limitation, all reasonabie atiprneys' fees in connection with the enforcement
under the Note ot foreclosure under this Morigage, prepaidting for enforcement of this Mortgage or any
other Loan Documents, whether or not suit or other aclizn s actually commenced or undertaken; (d)
enforcement of this Mortgage or any other Loan Documents; {(e}'crurt or administrative proceedings of any
kind to which Mortgagee may be a party, cither as plaintiff or defeadant, by reason of the Note, the Mortgage
or any other Loan Documents; (f) preparation for and actions taken in counection with Mortgagee's taking
possession of the Mortgaged Property; (g) negotiations with Mortgagor, its beveficiary, or any of its agents
in connection with the existence or cure of any Event of Default or defaull] {) any proposed refinancing
by Mortgagor or any other person or entity of the debt secured hereby; (i) thc fansfer of the Mortgaged
Property in licu of foreclosure; (j) inspection of the Mortgaged Property pursuant.w-Setion 1.15; and (k)
the approval by Mortgagee of actions taken or proposed to be taken by Mortgagor, its binsficiary, or other
person or cntity which approval is required by the terms of this Monigage or any uther-of the Loan
Document. Mortgagor will, upon demand by Mortgagee, reimburse Mortgagee or any takeo t ler der for ali
such expenses which have been incurred or which shail be incurred by either of them; and wi *udranify
and hold harmless Mortgagee from and against, and reimburse it for, the same and for all claims, deriands,
lizbilities, losses, damages, judgments, penalties, costs and expenses {including, without kmi atiun.
attorneys' fees) which may be imposed upon, asserted against, or incurred or paid by it by reason of; on
agcount of or in connection with any bodily injury or death or property damage occurring in or upon or in
the vicinity of the Morigaged Property through any cause whatsoever or asserted against it on account of
any act performed or omitted o be performed hereunder or on account of any tmnsaction‘arising out of or
in any way connected with the Mortgaged Property, or with this Mortgage or the Indebtedness.

1.13 Mortgagee’s Performance of Defaults, If Mortgagor defuults in the payment of any tax, Assessmen,
encumbrance or ather Imposition, in its obligation to furnish insurance hercunder, or in the performance of

about:blank
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observance of any other covenant, condition, agreement or term in this Mortgage, the Note or in any ofthe
Loan Documents, Mortgagee may, without obligation to do so, to preserve its interest in the Mortgaged
Property, perform or observe the same, and all payments made (whether such payments are regular or
accelerated payments) and costs and expenses incurred or paid by Mortgagee in connection therewith shall
become due and payable immediately. The amounts so incurred or paid by Mortgagee, together with interest
thereon at the default rate, as provided in the Note, from the date incurred until paid by Mortgagor, shail be
added 1o the Indcbtedness and secured by the lien of this Mortgage to the extent permitted by law, Mortgagece
is hereby empowered to enter and to authorize others to enter upon the Mortgaged Property or any part
thercof for the purpose of performing or observing any such defaulted covenant, condition, agreement or
term, without thereby becoming Hable to Mortgagor or any person in possession holding under Mortgagor.

1,14 Ténincial Statements, Books, and Records, Mortgagor will furnish to Mortgagee, within thirty (30)
days aftr 4 request therefor, 2 detailed statement in writing, covering the period of time specified in such
request, §10v ing all income derived from the operation of the Mortgaged Property, and all disbursements
made in coriieciion therewith, and containing a list of the names of all tenants and occupants of the
Mongaged Prop:ty, the portion or portions of the Mortgaged Property occupied by cach such wenant and
occupant, the rent #id =cher charges payable under the terms of their leases or other agreements and the
period covered by such }sases or other agreements.

1.15 Inspection. Mortgagee, ard suy persons authorized by Mortgagec, shalt have the right, at Mongagec’s
option, to enter and inspect the Premises during the fourth (4®) month and at all other reasonable times
during the term of the Loan. Mortgz gor saall pay any professional fees and expenses, which may be incurred
by Mortgagee in connection with sucii 7.isp eetion.

1.16 Loan to Value Covenant. If at any onic o7 more time(s) during the term of the Note the then aggregate
outstanding and committed principal amount ¢ f the Note, plus accrued interest and fees thereon, plus all
amounts outstanding under any debts secured by prios liens on the Mortgaged Property, is greater than
cighty percent (80%) of the value of the Mortgageu ronerty, as determined by Morigagee based upon
Morgagee's review of any appraisal and such other {acrurs as Mortgagee may deem appropriate, then
Mortgagor shall within thirty (30) days following a request 0y Mortgagee, prepay the Note by an amount
sufficient to cause the then outstanding principal amount of the Mo'c. plus accrued interest and fees thereon,
to be reduced to an amount equal to or less than eighty percent (802 ofthe value of the Mortgaged Property.
The inability of Morigagor to reduce the principal balance of the Note-within thirty (30) days following
request by Mortgagee shall be, at Mortgagee's option, an Event of Defalt, hercunder.
A

ARTICLE TWO: DEFAULTS

2.01 Event of Default. The term "Event of Default” or "default" wherever used in this Mortg age, thall mean
anyone or more of the following events: (a) failure by Mortgagor to pay any installment of pricicizal and/or
interest under the Note within five (5) days after the same becomes due and payable; (b) fubue by
Mortgagor to observe or perform, or upon any default in, any other covenants, agreements oF prot isicns
herein, in the Note, or in any of the Loan Documents; (c) failure by Mortgagor to pay any Imposition,
Assessment, other utility charges on or lien against the Mortgaged Property; (d) failure by Mortgagor to
keep in force the insurance required in this Mortgage; {e) failure by Mortgagor to either deliver the policies
of insurance described in this Mortgage or to pay the premiums for such insurance as provided herein; (f)
failure by Mortgagor to pay any instaliment, which may not then be due or delinquent, of any Assessment
for local improvements for which an official bill has been issucd by the appropriate authorities and which
may now or hereafter affect the Mortgaged Property, and may be or become payable in installments; (g) the
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actual or threatened waste, removal or demolition of, or material alteration to, any part of the Morigaged
Property, except as permitted herein; (h) the vesting of title, or any sale, conveyance, transfer, leasing,
assignment or further encumbrance in any manner whatsocver of any interest in the Mergaged Property, or
any part thereof, in or to anyone other than the present ownr, or any change in title or ownership of the
Mortgaged Property, or any part thercof, without the prior written consent of Mortgagec; (i) all or a material
portion of the Morgaged Property being taken through condemnation, eminent domain, or any other taking
such that Morigagee has reason to believe that the remaining portion of the Mortgaged Property is
insufficient to satisfy the outstanding balance of the Note, or the value of the Mortgaged Property being
impaired by condemnation, eminent domain or any other taking, (which term when used herein shall
include, but not be limited to, any damage or taking by any governmentat authority or any other authority
authorized by the laws of any statc or the United States of America to so damage or take, and any transfer
by niivat: sale in lieu thereof), cither temporarily for 2 period in excess of thirty (30) days, or permanently;
(j) the meneer or dissolution of Mortgagor or the death of any guarantor of the Note (“Guarantor”); (k} any
represent:tios or warranty of Mortgagor or Guarantor made herein or in any such guaranty or in any
certificate, r-por), financial statement, or other instrument furnished in connection with the making of the
Note, the Mortgs =, or any such guaranty, shall prove falsc or misleading in any maierial respect; (1) Maker
makes or takes any =ctie1 to make a general assignment for the benefit of its creditors or becomes insolvent
or has a receiver, cus{adian. trustee in Bankruptcy, or conservator appointed for it or for substantialty all or
any of its assets; (m) Montgagor files, or becomes the subject of, a petition in bankrupicy, or upon the
commencement of any proc ed.n7 or action under any bankruptey laws, insolvency laws, relief of debtors
laws, or any other similer law aifecting Mmtgagor, provided however, that Mortgagor shall have sixty (60)
days from the filing of any involun ary petition in bankruptcy to have the same dlscharged and dismissed;
(n) the Mortgaged Property becomes su’jeat to (1) any tax lien which is superiot to the lien 'of the Mortgage,
other than a lien for local real estate taxes and assessments not due and payable or {2) any mechanic's,
rmatetialman's, or other lien which is, or is sssevied to be, superior to the lien of the Mortgage and such lien
shall remain undischarged for thirty (30) days, (0) Martgagor fails to promptly curc any violations of laws
or ordinances affecting or which may be interprete { to affect the Mortgaged Property;

(p) in the event of any material adverse change in tue [invncial condition of Mortgagor, or (q) any of the
aforementioned events occur with respect to any Guaraiior.

ARTICLE THREE: REMEDIES

In the event that an Event of Default or defanlt shall have occurred, thrreinedies available to Morigagee
inctude, but are not limited to, any and ali rights and remedies availabi> herernder, any and all rights and
remedies available at law, in equity, or by statute. Without limiting the forépaug, the rights and remedies
available to Mortgagee shalt include, but not be limited to, any one or more ofths oV owing:

3.01 Acceleration of Maturity. If an Event of Default shall have occurred, Mortgagee thay, at its option,
declare without demand or notice ail of the owtstanding Indcbtedness to be duc and pajable immediately,
and upor such declaration such Indebicdness shall immediately become and be duc and payab e without
dermand or notice.

3,02 Mortgagee’s Right to Enter and Take Possession. if an Event of Default shall have octurred,
Mortgagor, upon demand on Mortgagee, shal forthwith surrender to Mortgagee the actual possession of thie
Mortgaged Property and Mortgagee itself, or by such officers or agents as it may appoint, may enter and take
possession of the Mernigaged Property, collect and receive the rents and income therefrom, and to apply so
much of said rents and income as may be required in the necessary expenses of running said Premiscs,
including reasonable attorneys' fees, management agents' fees, and if the Mortgagee manages the Premiscs
with its own employees, an amount equal to the customary management agents' fees charged for simitar
property in the area where the Premises are located, and to apply the balance of said rents and income to
the payment of the amournts due upon said Note, or in payment of taxes assessed
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against the Premises, or both. And for this purpose, and in case of such default, the Mortgagor hereby
assigns, transfers and sets over to the Mortgagee the rents and income accruing from said Premises. Nothing
contained in the foregoing provisions shall impair or affect any right or remedy which the Mortgagee might
now or hercafier have, were it not for such provisions, but the rights herein given shall be in addition to any
others which the Mortgagee may have hereunder.

3.03 Receiver. If an Event of Default shall have cecurred, Mortgagee, to the extent permitted by law and
without regard to the value or occupancy of the security, shall be entitled to apply for the appointment of 2
recciver of the rents and profit of the Mortgaged Property without notice, and shall be entitled to the
appointment of such a receiver as a matter of right, without consideration of the value of the Mortgaged
Propery as security for the amounts due Mongagee, or the solvency of any person or limited lability
comrpanv lisble for the paymen: of such amounts.

3.04 Wai'er of Appraisement, Valuation, Stay, Exemption, and Redemption Laws, ete.; Marshaling.
Mortgagor azree. to the full extent permitted by law that after an Event of Default neither Morigagor nor
anyone claiming eirr ugh or under it shall or will set up, claim or seck to take advantage of any appraisement,
valuation, stay, exeipbim, moratorium, or redemption laws now or hereafter in force, in order to prevent
or hinder the enforcerient or foreclosure of this Mortgage, end Mortgagor, for itsclf and al! who may at any
time claim through or under it hereby waives, to the full extent that it may lawfully so do, any and all right
to have the assets comprisiny the »iortgaged Property marshaled upon any foreclosurchereof,

3.05 Saits to Protect the Property Motigagce shall have the power and authority to institute and maintain
any suits and proceedings as Mortgager mey deem advisable in order to (a) prevent any impairment of the
Mortgaged Property, (b} foreclose this vuitpage, {¢) preserve and protect its interest in the Mortgaged
Property, and (d) to restrain the enforcemetio® or compliance with, any legislation or other governmental
enactment, rule, or order that may be unconititutioral or otherwisc invalid, if the enforcement of or
compliance with such enactment, rule or order m ght impair the security hereunder or be prejudicial to
Mortgagee's interest.

3.06 Proofs of Ciaim, [n the casc of any reccivership, insolv.nsy, bankruptcy, reorganization, arrangemnent,
adjustment, composition or other judicial case or proceeding hccting Mortgagor, its creditors or its
property, Mortgagee, to the extent permitted by law, shall be entiileld 15 file such proofs of claim and other
documents as may be necessary or advisable in order to have its clairs ~uowed in such case orproceeding
for the entire Indebtedness at the date of the institution of such case or procesding, and for any additional
amounts which may become due and payable by Mortgagor after suchdate.

3.07 Application of Monies by Mortgagee. After the oceurrence of an Eventol Dcf?llu!!, any monies
collected or received by Mortgagee shall be applied in such priority as Mortgagee may disturmine in its sole
and absolute discretion, to such matiers including, but not limited to, the paymeni-of comoensation,
expenses and disbursements of the agents, attorneys and other representatives of Mortgagee, to dr posits for
Impositions and Insurance and insurance premiums duc, to the cost of insurance, Impositions, Assoss-acnis,
and other charges and to the payment of the Indebtedness.

3.08 No Waiver. Notwithstanding any course of dealing or course of performance, neither failure nor delay
on the part of Mortgagee to exercise any right, power, or privilege hercunder shall operate as a waiver
thereof, nor shall any single or partial excrcise of any right, power, or privilege hereunder preclude any
other or further exercise thereof or the exercise of any other right, power, orprivilege.

3.09 No Waiver of One Default to Affect Another, No waiver of any Event of Default hercunder shail
cxtend to or affect any subsequent or any other Event of Default then existing, or impair any rights, powers
ot remedics consequent thereon. If Mortgagee (a) grants forbearance or an extension of time for the payment
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of any of the Indebtedness; (b} takes other or additional sccurity for the payment thereof; (¢) waives or docs
not exercise any right granted in the Note, this Mortgage or any other of the Loan Documents; (d) releases
any part of the Mortgaged Property from the lien of this Mortgage or any ather of the Loan Documents or
releases or any party liable under the Note; (e} consents to the filing of any map, plat or replat of the
Premiscs; {£) consents to the granting of any easement on the Premises; or (g) makes or consents to any
agreement changing the terms of this Mortgage or subordinating the lien or any charge hereof, no such act
or omission shall release, discharge, modify, change or affect the original liability under this Mortgage or
otherwise of Morigagor, or any subsequent purchaser of the Morigaged Property or any part thereof orany
makes, co-signer, endorser, surety or guarantor. No such act or omission shall preclude Mortgagee from
exercising any right, power or privilege herein granted or intended to be granted in case of any Event of
Defau)* then existing or of any subsequent Event of Default nor, except as otherwise expressly provided in
an iswurent or instraments executed by Mongagee, shafl the lien of this Mortgage be altered thereby.

3.10 Rem:di's Camulative. No right, power or remedy conferred upon or reserved to Mortgagee by the
Note, this Mr1gs ze or any other of the Loan Documents is exclusive of any other right, power and remedy,
but each and cvery @ ch right, power and remedy shall be comulative and concurrent and shali be in addition
to any other right, powerénd remedy given hereunder or under the Note or any other of the Loan Docutnents,
or now or hereafter existiap.at law, in equity or by statute.

3.11 Interest after Event ol Dof-alt; Default Rate. [f an Event of Default shall have occurred, all sums
outstanding and unpaid under tle Notz.and this Mortgage shall, at Monigagee's option, bear interest at the
default rate set forth in the Note,

ARTICLE FOUR: MISCELLANEOUS TR OVISIONS |

4,01 Heirs, Successors and Assigns lncluded (n Pa=ties. Whencver one of the parties hereto is named or
referred to herein, the heirs, successors and assign! of sach party shall be included and all covenants and
agrecments contained in this Mortgage, by or on behaif ot Mortgagor or Mortgagee shall bind and inure to
the benefit of their respective heirs, successors and assigis whether so expressed ornot.

4.02 Addresses for Notices, etc.

(a) Any notice, report, demand or other instrument authorized o7 required to be given or fumished
under this Mortgage shall be in writing, signed by the party giving or maving the same, and shall be sent by
certified mail, retumn receipt requested, as follows:

MORTGAGOR: AH LODGING, LLC
1415 W. Dundec Road
Arlington Heights, IL 60004

Copy to: M&A Law Firm, P.C.
4438 Oakton Street
Skokie, IL 60076

MORTGAGEE: Mahadev S. Patel
‘ 4206 Eastgate Drive, Apt. 3422
Orlando, FL 32839
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(b) Either party may change the address to which any suck notice, teport, demand or other
instrament is to be delivered or mailed, by furnishing written notice of such change to the other party, but
ne such notice of change shall be effective unless and until received by such other party.

4.03 Headings. The headings of the articles, sections, paragraphs and subdivisions of this Mortgage are for
convenience of reference only, are not to be considered a part hereof and shall not limit or cxpand or
otherwise affect any of the terms hereof,

4.04 Provisions Subject to Applicable Laws; Severability All rights, powers and remedics provided
herein may be exercised only to the extent that the exercise thereof does not violate any law and are intended
to be limited to the extent necessary so that they will not render this Morigage invalid or unenforceable. In
the ven: that any of the covenants, agreements, terms or provisions contained in the Note, or in this
Mortgag: or in any other Loan Documents shall be deemed invalid, illegal or unenforceable in any respect
by & cow, w.th appropriate jurisdiction, the validity of the remaining covenants, agreemeris, terms or
provisions cratsiaed herein or in the Note or in any other Loan Documents shall be in no way affected,
prejudiced or aiciusted thereby.

4,05 Modification. Ti:is Mertgage, the Note, and all other Indebtedness are subject to modification. Neither
this Mortgage, nor any term hercof, may be changed, waived, discharged or terminated orally, or by any
action or inaction, but only by s ustrument in writing signed by the party against which enforcement of
the change, waiver, discharge, or termination is sought.

4.06 Governing Law. THIS MOKIGAGE IS MADE BY MORTGAGOR AND ACCEPTED BY
MORTGAGEE IN THE STATE GF iLLINOIS EXCEPT THAT AT ALL TIMES THE
PROVISIONS FOR THE CREATION; 7£RFECTION, PRIORITY, ENFORCEMENT AND
FORECLOSURE OF THE LIENS AND SECURITY INTERESTS CREATED IN THE
MORTGAGED PROPERTY UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY
AND CONSTRUED ACCORDING TO THE LAW 7¥ THE STATE WHERE THE MORTGAGED
PROPERTY IS LOCATED. TO THE FULLEST EXYZNT PERMITTED BY THE LAW OF THE
STATE WHERE THE MORTGAGED PROPERTY iS1GCATED, THE LAW OF THE STATE
OF ILLINOIS SHALL GOVERN THE VALIDITY AND £ FORCEABILITY OF ALL LOAN
DOCUMENTS, AND THE DEBT OR OBLIGATIONS APJ®ING HEREUNDER (BUT THE
FOREGOING SHALL NOT BE CONSTRUED TO LIMIT LENDE" 'S RIGHTS WITH RESPECT
TO SUCH SECURITY INTEREST CREATED IN THE STATE WHFRE THE MORTGAGED
PROPERTY IS LOCATED).

4.07 Prejudgment Remedies. THE MORTGAGOR HEREBY REPRESENTS, COVENANTS, AND
AGREES THAT THE PROCEEDS OF THE LOAN SECURED BY THIS MORTGAGE, AND
EVIDENCED BY THE LOAN AGREEMENT, AND THE NOTE SHALL BE USiD FOR
GENERAL COMMERCIAL PURPOSES AND THAT SUCH LOAN IS A “COMMFERCIAL
TRANSACTION” AS DEFINED BY THE STATUTES OF THE STATE OF ILLINUJSG, THE
MORTGAGOR HEREBY WAIVES SUCH RIGHTS AS IT MAY HAVE TO NOTICE ANTW/CR
HEARING UNDER ANY APPLICABLE FEDERAL OR STATE LAWS INCLUDING, WITHGE T
LIMITATION, ILLINOIS GENERAL STATUTES PERTAINING TO THE EXERCISE BY Thi
MORTGAGEE OF SUCH RIGHTS AS THE MORTGAGEE MAY HAVE INCLUDING, BUT NOT
LIMITED TO, THE RIGHT TO SEEK PREJUDGMENT REMEDIES AND/OR TO DEPRIVE
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THE MORTGAGOR OF OR AFFECT THE USE OF OR POSSESSION OR ENJOYMENT OF
THE MORTGAGOR’S PROPERTY PRIOR TO THE RENDITION OF A FINAL JUDGMENT
AGAINST THE MORTGAGOR. THE MORTGAGOR FURTHER WAIVES ANY RIGHT IT MAY
HAVE TO REQUIRE THE MORTGAGEE TO PROVIDE A BOND OR OTHER SECURITY AS A
PRECONDITION TO OR IN CONNECTION WITH ANY PREJUDGMENT REMEDY SOUGHT
BY THE MORTGAGEE, AND WAIVES ANY OBJECTION TO THE ISSUANCE OF SUCH
PREJUPGMENT REMEDY BASED ON ANY OFFSETS, CLAIMS, DEFENSES, OR
COUNTERCLAIMS TO ANY ACTION BROUGHT BY THE MORTGAGEE. FURTHER, THE
MORTGAGOR HEREBY WAIVES, TO THE EXTENT PERMITTED BY LAW, THE BENEFITS
OF ALL PRESENT AND FUTURE VALUATION, APPRAISAL, HOMESTEAD, EXEMPTION,
STAY,REDEMPTION AND MORATORIUM LAWS,

4.08 Effrcis of Changes and Laws Regarding Taxation. In the cvent of an enactment of any law deducting
from the valvc of the Mortgaged Property any mortgage lien thercon, or imposing upon Mortgagee the
payment of asiy cr part of the Impositions, charges, or Assessments previously paid by Mortgagor pursuant
to this Mortgage ot shange in the law relating to the taxation of mortgages, debts sccured by mortgages or
Mortgagee's interest/in stc Mortgaged Property so as to impose new incidents of taxes on Mortgagee, then
Mortgagor shall pay stct impositions or Assessments or shall reimburse Mortgagee therefor; provided that,
however, if in the opiiiun of counse! to Mortgagee such payment cannot lawfully be made by Mortgagor,
then Montgagee may, at Mortzacce's option, declare all of the sums secured by this Morigage to be
immediately due and payable without nrior notice to Mortgagor, and Mortgagee may invoke any remedies
permitted by applicable law.

4.09 Purpose of Loan. Mortgagor represirs and warrants that the proceeds from this Loan are to be used
solely for business and commercial purposes 2:d not at alt for any personal, family, houschold, or other
noncommercial or farming or agricultural purposes. Mortgagor acknowledges that Morigagee has made this
Loan to Mortgagor in reliance upon the above repicsentation. Said representation will survive the closing
and repayment of the Loan.

4.10 Duplicate Originals. This Mortgage may be cxecuteu-£a =y number of duplicate originals andeach
such duplicate original shall be deemed to be an original.

4.11 Usury Laws. This Mortgage, the Mote, and the other Loan Docvricats are subject to the express
condition that at no time shall Mortgagor be obligated ot required to pay interes: on the debt at & rate which
could subject the holder of the Note to either civil or criminal lability as a 7esils of being in excess of the
maximum interest rate permitted by applicable law. If, by the terms of this Mensge, the Note, or any of
the Loan Documents, Mortgagor is at any time required or obligated to pay interesr on-the debt at arate in
excess of such maximum rate, the rate of interest under the same shall be deemed to be imruediately reduced
to such maximum rate and the interest payable shall be computed at such maximun:.:ate and all prior
interest payments in excess of such maximum ratc shall be applicd and shali be deemed to hive been
payments in reduction of the principal balance of the Note.

4.12 Construction. This Mortgage and the Note shall be construed without regard to any presumption cr
other rule requiring construction against the party causing this Mortgage and the Note to bedrafted.

4.13 Release of Mortgage. If all of Mortgagor’s obligations under the Loan Documents are paid in full in
accordance with the terms of the Loan Documents and all amounts due under the Morgage and
accompanying loan documents are paid in full, no Default then exists hereunder and no Event of Default

then exists under any other Loan Document, and if Mortgagor shall well and truly perform all of
Mortgagor's covenants contained herein, then this conveyance shall become null and void and be released,

and the Mortgaged Property shall be released to Mortgagor, at Mortgagor’s request and expense.
!

about:blank
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4,14 Entire Agreement. This Mortgage, together with the other Loan Documents cxecuted in connection
herewith, constitutes the entire agreement and understanding among the parties relating to the subject matter
hereof and supersedes all prior proposals, negotiations, agreements, and understandings relating to such
subject matter. In entering into this Mortgage, Morngagor acknowledges that it is not relying on any
representation, warranty, covenant, promise, assurance, or other statement of any kind made by the
Mortgagee or by any employee or agent of the Mortgagee.

4.15 Provisional Remedies: State-Specific Provisions.

()] Where any provision of this Mortgage is inconsistent with any provision of
Nlinois Zaw regulating the creation or enforcement of a lien or security interest in real or
personal preperty including, but not by way of limitation, the lllinois Mortgage Foreclosure
Law (735 1.CS 5/15-1101 et seq.), as amended, modified and/or replaced from time'to time,
the previsions 1 Ulinois law shall take precedence over the provisions of this Mortgage, but
shall not invaliaat: or cender unenforceable any other provisions of this Mortgage that can
be construed in a miar er consistent with Hiinois law,

(b) The term ¢ In‘leb‘edness” as defined in this Mortgage shall include, without
limitation, any judgment(s) ~¢ final decree(s) rendered to collect any money obligations of
Mortgagor to Mortgagee and/or the Secured Parties and/or to enforce the performance or
collection of al} rights, remedies, oiligations, covenants, agreements, conditions, indemnities,
representations, warranties, and other Hghilities of the Mortgagor under this Mortgage or
any or ail of the other Loan Docaments. TlLe obtaining of any judgment by Mortgagee and/or
the Secured Parties {other than a judgment foreclosing this Mortgage) and any levy of any
execution under any such judgment upon the Troperty shall not affect in any manner or to
any extent the lien of this Mortgage upon the Trogurty or any part thereof, or any liens,
powers, rights and remedies of Mortgagee and/or th: Secured Parties hereunder, but such
liens, powers, rights and remedies shall continue unimpeirs as before until the judgment or
levy is satisfied. Furthermore, Mortgagor acknowledges an< #:rees that the Indebtedness is
secured by the Property and various other collateral at the titae of 2xecution of this Mortgage.
Mortgagor specifically acknowledges and agrees that the rrope<y, in and of itself, if
foreclosed or realized upon would not be sufficient to satisfy the cutstan-ding amount of the
Indebtedness. Accordingly, Mortgagor acknowledges that it is in Mortzazor’s contemplation
that the other collateral pledged to secure the Indebtedness may be pursueu by Mortgagee in
separate proceedings in the various states and counties where such collatera) (mzy be located
and additionally that Mortgagor will remain liable for any deficiency judgments 'z addition
to any amounts Mortgagee and/or the Secured Parties may realize on sales of otk property
or any other collateral given as security for the Indebtedness. Specifically, and ;vithout
limitation of the foregoing, it is agreed that it is the intent of the parties hereto that in'che
event of a foreclosure of this Mortgage, that the Indebtedness shall not be deemed merge<
into any judgment of fareclosure, but shall rather remain outstanding to the fuilest exteni
permitted by applicable law.

{c) To the extent the laws of the State of Iliinois limit {i) the availability of the
exercise of any of the remedies set forth in this Mortgage, including without limitation the
right of Mortgagee and the Secured Parties to exercise self-help in connection with the
enforcement of the terms of this Mortgage, or (ii) the enforcement of waivers and indemnities
wede by Mortgagor, such remedies, waivers, or indemnities shall be exercisable or
enforceable, any provisions in this Mortgage to the contrary notwithstanding, if, and to the

about:blank

2019-12-19,05:49



17 of 30

1935706064 Page: 18 of 24

UNOFFICIAL COPY

extent, permitted by the laws in force at the time of the exercise of such remedies or the
enforcement of such waivers or indemnities without regard to the enforceability of such
remedies, waivers or indemnities st the time of the execution and delivery of this Mortgage.

(d)  This Martgage secares the payment of the entire indebtedness secured hereby;
provided, however, the maximum aggregate amount secured by this Mortgage at any one time
shzll pot exceed ONE HUNDRED EIGHTY SIX THOUSAND AND 00/100
DOLLARS($186,000.00) (to equa} two times the total loan amount that may ever be
advanced).

(e) The Terms and provisions of this Mortgage that are intended to survive the
relrase ¢r satisfaction of this Mortgage shall so survive, whether said release or satisfaction
was volraiarily granted by Mortgagee or the Secured Parties, as a result of a judgment upon
judicial fsres losure of this Mortgage or in the event a deed in lieu of foreclosure is granted by
Mortgagor *4 Mortgagee and/or the Secured Parties.

(3] ‘The picceeds of the indebtedness secured hereby referred to herein shall be
used solely for bus'neis purposes and in furtherance of the reguiar business affairs of
Mortgagor, and the-catire nrincipal obligation secured by this Mortgage constitutes (i) a
“business loan” as that ter(a iv ¢-Sned in, and for all purposes of, 815 [LCS 205/4 (1) (¢}, and
(i) 2 “loan secured by a morigage on real estate” within the purview and operation of 815
ILCS 205/4(1)().

(® Pursnant to the terms o¢%c Collateral Protection Act (815 1LCS 180/1 et seq.),
Mortgagor is hereby notified that unless Morigagor provides Mortgagee with evidence of the
insurance coverage requited by this Mor gage. Mortgagee may purchase insurance at
Mortgagee’s expense to protect Mortgagor’s int:resii in the Property, which insurance may,
bat need not, protect the interests of Mortgagor, Thr coverage purchased by Morigagee may

“not pay any <laim made by Mortgagor or any clain: zde against Mortgagor in connection

with the Property. Mortgagor may later cancel any insvrarce purchased by Mortgagee, but
only after providing Mortgagee with evidence that Mortgagsr las obtained the insurance as
required hercunder, If Mortgagee purchases inserance, the N.origagor will be responsible for
the documented costs of such insurance, including interest and any o*hsr charges imposed in
connection with the placement of the insurance, until the effective cate of the cancellation or
expiration of the insurance. The costs of the insurance may be added *u.2%e total obligation
secured hereby. The costs of such insurance may be greater than the Cedt of insurance
Mortgagor may be able fo obtain for ftself.

(h) Illinois Morteage Foreclosure Law. It is the intention of Mortoagor and

Mortgagee that the enforcement of the terms and provislons of this Mortgage shall 1¢
accomplished in accordance with the lilinois Mortgage Foreclosure Law (the “Agt™), 73
ILECS 5/15-1161 et seq., and with respect to such Act, Mortgagor agrees and covenaats that:

(1) Mortgagor and Mortgagee shall have the benefit of all of the
provisions of the Act, includiag all amendments thereto which may become effective from
time to time after the date hereof. In the event any provision of the Act which is specifically
referred to hercin may be repealed, Mortgagee shall have the benefit of such provision as most
tecently existing prior to such repeal, as though the same were incorperated herein by express
reference; :

{2) Wherever provision is made in this Mortgage for insurance
policies to bear mortgagee clauses or other loss payable clauses or endorsements in favor of

4
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Mortgagee, or to confer suthority upon to settle or participate in the settlement of losses under
policies of insurance or 10 hold and dishburse or otherwise control use of insurance proceeds,
from and after the entry of judgment of foreclosure, all such rights and powers of the
Mortgagee shall continue in the Mortgagee as judgment creditor or mortgagee until
confirmation of sale;

(3)  Inaddition to any provision of this Mortgage authorizing the
Martgapee to take or be placed in possession of the Property, or for the appointment of a
receiver, Mortgagee shall have the right, in accordance with Sections 15-1701 and 15-1702 of
the Act, to be placed in the possession of the Property or at its request to have a receiver
appuiried, and such receiver, or Mortgagee, if and when placed in possession, shall have, in
addiacn o any other powers provided in this Mortgage, all rights, powers, immunities, and
duties s7.a nrovisions set forth in Sections 15-170F and 15-1703 of the Act;

(4)  The powers of a receiver listed in 735 ILCS 5/15-1704 shall be
added to all the pov'ers of a recelver listed in this Mortgage. ;

3 Mortgagor acknowledges that the Property does not constitute
“ggricultural real estare™, as said term is defined in Section 15-1201 of the Act or “residential
real estate” as defined in Scctiop 25-1219 of the Act;

(6)  Mdrtgagor hereby voluntarily and knowingly waives its
statutory rights to reinstatement anc ridemption pursuant to 735 ILCS Section5/15-1601(b);

(T Al advancer] dAisbursements and expenditures made or
incurred by Mortgagee before and during a foreslnsure, and before and after judgment of
foreclosure, and at any time prior to sale and, ‘vherc applicable, after sale, and during the
pendency of any related proceedings, for the io¥lowing purposes, in addition to those
otherwise authorized by the Mortgage, or the Loan s reement or by the Act (collectively
“Protective Advances”), shall have the benefit of all appiicabic vrovisions of the Act, including
those provisions of the Act herein below referred to:

(A)  all advances by Mortgagee 34 uccordance with the
terms of the Mortgage or the Loan Agreement to: (i) preserve,/ maintain, repair,
restore or rebuild the improvements wpon the Property; (ii) prerirve the lien of the
Mortgage or the priority thereof; or (iii} enforce the Mortgage, a* veferred to in
Subsection (b) (5) of Section 5/15-1302 of the Act;

(B)  payments by Mortgagee of (i) principal, izcerest-or
other obligations in accordance with the terms of any senior mortgage or other prio-
lien or encumbrances; (ii) real estate taxes and assessments, general and special, an”
all other taxes and assessments of any kind or nature whatsoever which are assessec.
or imposed upon the Praperty or any part thereof; (iii) other obligations authorized
by the Mortgage; or {iv} with court approval, any other amounts in connectlon with
other liens, encumbrances or interests reasonably necessary to preserve the status of
title, as referred to in Section 5/15-15085 of the Act;

{O)  advances by Mortgagee in settlement or compromise
ef 2ny claims asserted by claimants ender senior mortgages or any other priorliens;

about:blank
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(D}  reasonable atterneys’ fees and other costs incurred:
(i} in connection with the foreclosure of the Mortgage as referred to in Section 5/15-
1504(d)(2) and 5/15-1510 of the Act; (ii) in connection with any action, suit or
proceeding brought by or against the Mortgagee for the enforcement of the Mortgage
or arising from the interest of the Mortgagee hereunder; or (iii) in preparation for or
in connection with the commencement, prosecution or defense of any other action
related to the Mortgage or the Property;

(E)  Mortgagee’s fees and costs, including reascnable
attorneys’ fees, arising between the entry of judgment of foreclosure and the
confirmation hearings as referred to in Section 5/15-1508 (b) (1) of theAct;

expenses deductible from proceeds of sale as referred
tc in Jection 5/15-1512 (8) and (b) of the Act; and

(G)  expenses incurred and expenditures made by
Mortgagee ior any ene or more of the following: (i) if the Property or any portion
thereof consi.ty.es one or more units under a condominium declaration, assessments
imposed upon the urit owner thereof; (ii) if Mortgagor’s interest in the Property is 2
leasehold estate unier s ivase er sublease, rentals or other payments required to be
made by the lessee uncer the ‘erms of the lease or sublease; (i) premiums for casualty
and liability insurance pa d by Mortgagee whether or nat Mortgagee or a receiver is
in possession, if reasenably reqnired in reascnable smounts, and ali renewals thereof,
without regard to the limitativi: Lo maintaining of existing insurance in effect at the
time any receiver or mortgagee tane: nossession of the Property imposed by Section
5/15-1704 (c} (1) of the Act; (iv) repair or restaration of damage or destruction in excess
of available insurance proceeds or cond emnution awards; (v) payments deemed by
Mortgagee to be required for the benefit o1 v ¢ ¥ roperty or required to be made by the
owner of the Property under any grant vi -ueclaration of easement, easement
agreement, agreement with any adjoining laul swners or instruments creating
covenants or restrictions for the benefit of or affectirg “ue Property;
(vi) shared or common expense assessments payable to asy-association or corparation
in which the owner of the Property Is a member in any way anucting the Property;
(vif) if the loan secured hereby is a construction loan, costs in-urre’ by Mortgagee for
demolition, preparation for and completion of construction, as Za7¥ he authorized by
the applicable commitment, loan agreement or other agreemeni; (viil) payments
required to be paid by Mortgagor or Mortgagee pursuaat to any s ase or other
agreement for cecupancy of the Property; and (ix) if the Mortgage is insured; payment
of FHA or private mortgage inserance required to keep such insurance inforce:

{8) All Protective Advances shall be additional indebtedness securea b}
this Mortgage, and shall become immediately due and payable without notice and witk
interest thereon from the date of the advance until paid at the Default Rate;and

This Mortgage shali be a licn for all Protective Advances as to subscquent purchasers and judgment
creditors from the time this Mortgage is recorded pursuant to Subsection (b) {(5) of Section 5/15-
1302 of the Act.

(i) Pursuant to the provislons of ILCS 5/31.5, the mere recordation of this
Martgage entitles Mortgagee immediately to collect and reccive Reats upon the occurrence

about:blank
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about:blank

of an Event of Default, as defined, without first taking any acts of enforcement under
applicable law, including providing notice to Mortgagor, filing foreclosure proceedings, or
seeking the appointment of a receiver, Further, Mortgagee's right to Rents does not depend
on whether or not Mortgagee takes possession of the Mortgaged Property as permitted herein.
In Mortgagee’s sole discretion, Mortgagee may choose to collect Rents either with or without
taking pessession of the Mortgaged Property.

NOW, THEREFORE, If the Note and any Indcbtedness secured by this Mortgage shall be well and truly
paid according (o their tenor and if ail the terms, covenants, conditions, and agreements of the Mortgagor
contair>d herein and in the Note and Loan Documents, shall be fully and faithfully performed, observed,
and Zomr licd with, then this mortgage deed shall be void, but shall otherwise remain in full force and effect.

[Na further text on this page, signatures appear on the following page]
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of the December 14, 2018

Signed, Sealed, and Delivered in the Presence of;
MORTGAGCR

AH LODGING, LLC
/

51( I/IL-& M fa}é’[ 2N a\‘gQﬂ-’S °
Name: Sy IW 9u+$' I%z;ne:ﬂahadev Patel

A A A

STATE OF I L )
}s8.:
COUNTY OF aﬂ D k/ ) /
[ centify that on December , 2019, Mahadev Patel came before me'in person and stated to my satisfaction
that he/she:

() made the attached instrument, and

(b) was authorized to and did cxecutc this instrument on behalf of and as the Manager of ~+ LODGING, LLC
{the “Company™), the entity named in this instrument, as the free act and deed of the Company, b virtue of
the authority granted by its operating agreement and mcmbcrs

—

V«W P(!Buc K

MARILOU ZAPLAN
Ofticial Seal
Notary Public - State of Ilinois

My Commigsion E(:pim Jun 15, 2020

W 1t
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PARCEL 1:

THAT PART OF LOT | IN BILL KNAPPMS RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4 A0F SECTION 7, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT GF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 12,1973 AS DOCUMENT NO. 26683318, DESCRIBED AS FOLLOWS:

BEGINNING A7 17#E SOUTHEAST CORNER OF SAID LOT {; THENCE WESTERLY ALONG THE
SOUTH LINE OF SAT LOT 1, 148.6 FEET, THENCE NORTH AT RIGHT ANGLES TO SAID LAST
DESCRIBED LINE, 2500 FEET; THENCE EASTERLY PARALLEL WITH THE SOUTH LINE OF
SAID LOT 1, 52.00 LET; THENCE NORTHERLY PARALLEL WiTH THE EAST LINE OF SAID
LOT 1, 141.16 FEET TO Al D TERSECTION WITH A LINE 30.00 FEET, AS MEASURED AT RIGHT
ANGLES, SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY LINE OF SAID LOT I;
THENCE WESTERLY ALONG SAIDILAST DESCRIBED PARALLEL LINE, 66.26 FEET; THENCE
NORTHERLY AT RIGHT ANGLES TO SAID LAST DESCRIBED LINE, 30.00 FEET TO AN
INTERSECTION WITH THE NORTHE#LY LINE OF SAID LOT 1; THENCE EASTERLY ALONG
THE NORTHERLY LINE OF SAID o»O°(/1, 15200 FEET TO AN ANGLE POINT IN SAID
NORTHERLY LINE; THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF SAID LOT
1, 11.63 FEET TO THE NORTHEAST CORNEF OF SAID LOT 1; THENCE SOUTHERLY ALONG
THE EAST LINE OF SAID LOT 1, 197.00 FECT 7O THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOT ! IN ARLINGTON INDUSTRIAL AND RESEARCH CENTCR UNIT NO. 9; BEING A
SUBDIVISION IN PART OF THE NORTHWEST 1/4 OF SECTION 7. -TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOXTZING TO THE PLAT OF
SUBDIVISION RECORDED SEPTEMBER 24, 1976 AS DOCUMENT 2385067 IN THE OFFICE OF
THE RECORDER OF DEEDS, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

COMMON ACCESS AND CROSS-PARKING EASEMENT FOR THE BENEFIT OF PARCCL T AND
PARCEL 2 AS CREATED BY INSTRUMENT DATED MAY 29, 1987 AND RECORDED APKIL 19,
1988 AS DOCUMENT 88160821 MADE BY AND BETWEEN LA QUINTA MOTOR INNS, iNC., A
TEXAS CORPORATION AND BILL KNAPP'S PROPERTIES, INC., A MICHIGAN CORPORATICL!
IN, TO, OVER, ACROSS AND THROUGH THE COMMON AREAS CONSISTING OF THE
DRIVEWAYS, ENTRANCES, !

EXITS, PARKING AND DRIVEWAY AREAS THROUGH THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN BILL KNAPP'S RESUBDIVISION OF LOT 4 IN ARLINGTON
INDUSTRIAL AND RESEARCH CENTER UNIT 12, IN PART OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

about:blank
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ACCORDING TO THE PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED JULY 12,
1983, AS DOCUMENT NO. 26683318, WITH EXCEPTION TO THE FOLLOWING DESCRIBED
PARCEL: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT {; THENCE WESTERLY
ALONG THE SOUTH LINE OF SAID LOT }, 148.00 FEET; THENCE NORTH AT RIGHT ANGLES
TO SAID LAST DESCRIBED LINE, 25.00 FEET; THENCE EASTERLY PARAILEL WITH THE
SOUTH LINE OF SAID LOT 1, 52.00 FEET; THENCE NORTHERLY PARALLEL WITH THE EAST
LINE OF SAID LOT 1, 14).16 FEET TO AN INTERSECTION WITH A LINE 30.00 FEET, AS
MEASURED AT RIGHT ANGLES, SOUTHERLY OF ANID) PARALLEL WITH THE NORTHERLY
LINE OF SAID LOT 1; THENCE WESTERLY ALONG SAID LAST DESCRIBED PARALLEL LINE,
66.26 FEET; THENCE NORTHERLY AT RIGHT ANGLES TO SAID LAST DESCRIBED LINE 30.00
FEET.TO AN INTERSECTION WITH THE NORTHERLY LINE OF SAID LOT 1, 152.00 FEET TQ
AN’ANGLE POINT IN SAID NORTHERLY LINE;THENCE NORTHEASTERLY ALONG THE
NORTHcKLY LINE OF SAID LOT 1, 11.63 FEET TO THE NORTHEAST CORNER OF SAID LOT I,
THENCE SCJTHERLY ALONG THE EAST LINE OF SAID LOT 1, 197.00 FEET TQ THE PLACE OF
BEGINNINZ, [* COOK COUNTY, ILLINOIS FOR INGRESS AND EGRESS BY PEDESTRIAN AND
VEHICULAR TRAFFIC.

BUT LIMITING PARK'NG TO THE FOLLOWING DESCRIBED PARCEL:

THAT PART OF LOT 1 LN %IC KNAPP'S RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4 QF SECTION 7, TOWNSHIP 42 NORTH, RANGE i1 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE FLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 12, 1983 AS DOCUMENT NO. 2043 18, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNER OFSAID LOT I; THENCE WESTERLY ALONG THE
SOUTH LINE OF SAID LOT 1, 148.00 FEET "0 THE TRUE POINT OF BEGINNING, THENCE
CONTINUE WESTERLY ALONG THE SOUTH IaNi OF SAID LOT 1, 14.00 FEET; THENCE
NORTHERLY 171.94 FEET AS MEASURED AT RIGHT ANGLES; THENCE SOUTH 84 DEGREES
57 MINUTES, 59 SECONDS EAST 66.26 FEET TO A¢CuyT;, THENCE SOUTH 0 DEGREES 06
MINUTES, 00 SECONDS EAST 141.15 FEET TO A POIM(; FHENCE NORTH 90 DEGREES (6
MINUTES 00 SECONDS WEST 52.00 FEET TG A POINT; FHENCE SOUTH 0 DEGREES, 00
MINUTES, 00 SECONDS EAST 25.00 FEET TO THE TRUE POI}1 OF BEGINNING, IN COOK
COUNTY, [LLINOIS. AS SHOWN IN MODIFICATION AGREEMENT REZORDED SEPTEMBER 25,
1989 AS DOCUMENT 80451627.
/

PIN Nos. 03-07-102-003-0000 and 03-07-102-015-0000.
Property Address: 1415 West Dundee Road, Arlington Heights, IHlinois
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