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After Recording Return to: AH LODING, LLC
$341,000.00
December 15, 2019
Pritcsh Patel
2739 Creekwood Circle

Green Bay, W1 54311

COMMERCIAL MORTGAGE

KNOW ALL NAN BY THESE PRESENTS that AH LODGING, LLC, an Ilinois limited liability
company having s zrncipal place of business at 1415 W, Dundee Road, Arlington Heights, 1L
60004, (“Mortgagor” o. “Borrower”, as the case maybe), for the consideration of Three Hundred
Forty One Thousaud and 00/100 dollars (3341,000.00) and other good and valuable consideration,
received to its full satisfact op froin Pritesh Patel, an Individual having an office 2t 2739 Creekwood
Circle, Green Bay, WI 5432« (“Montgagec” or “ Lender™, as the case maybe) does bereby give, grant,
bargain, sell, and confirm unto the said .fortgagee, its successors and assigns forever, the following:

(A) All right, title and interest in aid *o those premises more commonty known as 1415 W. Dundee

Road, Arlington Heights, IL 60004 /the “Property”™) which is more particularly described
in SCHEDULE A (the "Premises") wlich is attached hereto and made a part hercof;

(B) TOGETHER WITH (1) all buildings, structureraind improvements of every nature whatsoever now

or hereafter situated on the Premisces, and (2) 2l building materials, supplies and other property
stored at or delivered to the Premises or any other l#:28%.an for incorporation into the improvements
located or to be located on the Premises, and all finaies, machinery, appliances, equipment,
furniture and personal property of cvery nature whatsoe 7er new or hereafier owned by Mortgagor
and located in or on, or attached to, and used or intended w be vooddn connection with, or with the
operation of, or the occupancy of, the Premises, buildings, strutures #r other improvements, or in
conngction with any construction being conducted or which may be'cruducted thereon, and owned
by Morlgagor, and all extensions, additions, improvements, betteriacit -renewals, substitutions
and replacements to any of the foregoing, and all of the right, title and inte:>5:0f Mongagor in and
to such personal property which, to the fullest extent permitied by law, shall be caiclusively deemed
fixtures and a part of the real property encumbered hereby (the "Improvements!;

(C) TOGETHER WITH (1) all estate, right, title and intcrest of Mortgagor, of whatesor Losmacter,

whether now owned or hercafier acquired, in and to (a} all streeis, roads and public places; opcn or
proposed, in front of or adjoining the Premises, and the land lying in the bed of such streets rouds
and public places, and (b) all other sidewalks, alleys, ways, passages, strips and gores of lind
adjeining or used or intended to be used in conncction with any of the property described in
paragraphs (A} and (B) hcreof, or any part thereof; and (2) all water courses, water rights,
casements, rights-of-way and rights of use or passage, public or private, and all estates, intcrest,
benefits, powers, rights {including, without limitation, any and ail lateral support, drainage, slope,
sewer, water, air, mineral, oil, gas and subsurface nghts), privileges, licenses, profiis, rents,
royalties, tenements, hereditaments, reversions and subreversions, remainders and subremainders
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and appurtenances whatsoever in any way belonging, relating or appertaining to any of the property
described in paragraphs (A) and (B) hereof, or any part thereof, or which hereafter shall in any
way belong, relate or be appurtenant thereto, whether now owned or hercafier acquired by
Mortgagor; and

(D) TOGETHER WITH (a) all estate, right, title and interest of Mortgagor of, in and to all judgments,
insurance proceeds, awards of damages and setilements hereafter made resulting from
condemnation procecdings or the taking of the property described in paragraphs (A), (B) and {C)
hereof or any part thereof under the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the property described in paragraphs (A), (B) er (C) hereof or any
part thereof, or to any rights appurtenant thereto, and all proceeds of any sales er other dispositions
of the property described in paragraphs (A), (B) er (C) hercof, or any part thercof; and Montgagee
5 hereby authorized to collect and receive said awards and proceeds and to give proper receipts and
acuuitances therefor, and (if it so elects) to apply the same, after deducting therefrom any expenses
ilicurred by Mortgagee in the colicction and handling thereof, toward the payment of the
inde'/tecness and other sums secured hercby, notwithstanding the fact that the amount owing
thercon ‘tnay not then be duc and payable; and (b} all contract rights, gencral intangibles,
governmeptal ermits, licenses and approvals, actions and rights in action, including without
limitation all‘rigats to insurance proceeds and uncarned premiums, arising from or relating to the
property desciibed in paragraphs {A), (B) and (C) above; and (c) all proceeds, products,
replacements additiong, gbstitutions, renewals and accessions of and to the property described in
paragraphs (A), (B) ead (C}

All of the property described in paragrapi's (A), (B), (C) and (D) above, and cach item of property thercin
described, is herein referred to as the "Mortgaged Property™.

TO HAVE AND TO HOLD the above granted and hargained Premises, with the appurtenances thereof,
unto it, the said Morigagee, its successors and ass'gns Jorever, to it and their own praper usc and behoof.
And also, the said Mortgagor does for itself, its succeseors and assipns, covenant with the said Mortgages,
its successors and assigns, that al and until the ensealiup of these presents, they are well seized of the
Premises as a good indefeasible estate in FEE SIMPLE; andi27¢ good right to bargain and sell the same in
manner and form as is above written; and that the same is free ard #icar of all encumbrances whatsoever.

AND FURTHERMORE, Mortgagor does by these presents bind itsel?; iis legal representatives and its
successors and assigns forever to WARRANT AND DEFEND the abov:: grantzd and bargaincd Mortgaged
Property to Mortgagee, its successors and assigns, against all claims and deln-uds whatsoever,

THE CONDITION OF THIS MORTGAGE IS SUCH THAT:

WHEREAS, Mortgagor is indebted 1o Mortgagee by virtue of a commercial loan tranze.tion (the “Loan”)
in the sum of Three Hundred Forty One Thousand and 80/100 doliars (8341,008.00) s cvilenced by
{1) a certain Commercial Premissory Note in the principal amount of Three Huadred-cr.tv. One
Thousand and 00/16¢ dollars {§341,000.00) (as samc may be amended, restated, or modifica for: time
to time, the “Note™) dated December 15, 2019 cxccuted by Mortgagor and delivered to Mortgagee, v ith all
amaounts remaining unpaid therecn being finally due and payable on December 15, 2024 and (2) that certdain
Loan Agreement (2s same may be amended, restated, or modified from time to time, “Loan Agreement”) of
even date herewith;

WHEREAS, the terms and repayment of such obligations of the Morigagor arc sct forth in the Note;

about:blank
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WHEREAS, to secure payment and performance of the indebtedness and obligatons represented by the
Note, the Mortgagor is hereby executing this Mortgage in favor of the Mortgagee;,

WHEREAS, Mortgagor has agreed 1o grant Mortgagee a mortgage in the Premises as collateral for the
refinancing of the premiscs located at: 1415 W, Dundee Read, Arlington Heights, 1L 60004; and

WHEREAS, at closing, the Mortgagee advanced a toal Joan in the sum of Ninety-Three Thousand and
00/100 dollars ($341,000.00) to Mortgagor; and

WHEREAS, Mortgagor represents and warrants that it has full power and autherity to execute and deliver
the Note, this Mortgage, and all other documents, agreements and instruments reguired of it by Mortgagee
in ponnection with the making of the Loan (the Nete, this Mortpage, and all such other documents,
agreemenss and instruments cxecuted and delivered by Mortgagor in connection with the Loan being
sometimes of lectively referred to herein as the "Loan Documents™),

NOW, THERZFURE, Mortgagor hereby covenants and agrees with Morntgagee as follows:
ARTICLE ONE: CUVENANTS OF MORTGAGOR

1.01 Performance of Loar’ Dr coments. Mongagor shall cause to be performed, observed and complied
with all provisions hercof, of thz Note and cach of the Loan Documents, and will promptly pay to Mortgagee
the principal, with interest thercon,‘and 111 other sums required to be paid by Morigagor undet the Note and
pursuant to the provisions of this Mzrtgage and of the Loan Documents when payment shall become due
{the entire principal amount of the Now,ol-acereed interest thereon and alf obligations and indebtedness
thereunder and hereunder and under all o the Loan Documents described being referred to herein as the
"Indebtedness”).

1.02 General Representations, Covenants and Warrnaties. Mortgagor represents and covenants that (a)
Mortgagor is now able o meet its debts as they maturs, the fair market value of its assets exceeds its
hiabilitics and no bankruptcy or insolvency case or proceeding is pending or contemplated by or against
Mortgagor; {b) all reports, statements and other data furnished Ly Mortgagor to Mortgagee in connection
with the Loan are tue, comrect and compleie in all material resperis and do not omit to state any fact or
circumstance necessary to make the statcments contained therein not mizleading; (€) this Mongage, the
Note and all other Loan Documents are legal, valid and binding oblig tions of Morigagor enforceable in
accordance with their respective terms and the execution and delivery thereofdsnot contravene any contract
or agreement to which Mortgagor is a party or by which Mortgagor may be houpd and do not contravene
any law, order, decree, ruie or regulation to which Mortgagor is subject: (d) thereare no actions, suits or
proceedings pending, or to the knowledge of Morigagor threatened, against or affeciing Mortgagor or any
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part of the Mongaged Property; (e} all costs arising from construction of any improvements and the purchase
of all equipment located on the Mortgaged Property which have been incurred prior to the date of this
Mongage have been paid; (f) the Morigaged Property has frontage on, and direct access for, ingress and
egress to the street(s) described in any survey submitied to Mongagee; (g) clectric, sewer, water facilitics
and any other necessary utilitics are, or will be, available in sufficient capacity to service the Mortgaged
Property satisfactorily during the term of the Note, and any casements necessary 1o the furnishing of such
utility service by Mortgagor have been or will be obtained and duly recorded (evidence satisfactory to
Mortgagee that all utility services required for the use, occupancy and operations of the Mortgaged Property
shall be provided to Mortgagee immediately upon Mortgagee's request); (b) there has not been, is not
presently and will not in the funire be any activity conducted by Mortgagor or any tenant at or upon any part
of the Mortgaged Property that has given or will give risc to the imposition of a lien on any part of the
Morzap=d Property; (i} Mortgagor is not in default under the terms of any instrument evidencing or
securing any indebicdness of Mortgagor, and there has occurred nto event which would, if uncured or
uncorrectad, zonstitute 2 default under any such instrument with the giving of notice, or the passage of time
or both; and () Mortgagee has legal capacity to enter int the Loan and to exccute and deliver the Loan
Documents, and vhe Loan Documents have been duly and properly executed on behalf of Mortgagee.

1.03 Compliance with Laws; Permits; Notice. Mortgagor covenants and warrants that the Morigaged
Property presently coziplics with and shal} continue to comply with all applicable restrictive covenants,
applicable zoning, wetlands aud. cubdivision ordinances and building codes, all applicable health and
environmental laws and regulzions and all other applicable laws, statutes, rules, ordinances, codes, and
repulations, and Mortgagor has no. reciived any notice that the Mortgaged Property is not in compliance
with any such laws, statutes, rules, crdiuances, codes and regulations. If Mortgagor receives notice from
any federal, state or other governmental hory that it is not in compliance with any such laws, stamtes, rules,
ordinances, codes and regulations, Mortgagor'shall provide Mongagee with a copy of such notice promptly.
Mortgagor agrees to comply with all federai, state and municipal local laws, statutes, rules, ordinances,
codes and regulations in connection with the construction and development of the Mortgaged Property.
Mortgagor has obtained all licenses, permits, autihorizations, consents and approvals necessary for the
construction and development of the Morigaged Propery cand all such licenses, permits, authorizations,
consents and approvals are in full force and effect and all arpesl periods have expired. Unless required by
applicable law or unless Mortgagee has otherwise agreed in writing: Mortgagor shali not allow changes in

: the nature of the oecupancy for which the Premises were intend(d 7« the time this Mortgage was executed.

Mortgagor shall not initiate or acquiesce in a change in the zoning classifization of the Mongaged Property
without Mortgagee’s prior written consent. Mortgagor warrants and represears that its use, and the use by
any of its tenants, of the Mortgaged Property is in accordance and compliane< »+ith the terms and conditions
of any and all rules, regulations, and laws that may be applicable to the Morigaged Property, including,
without limitation, alt federal, state and local laws, ordinances, rules and regulatinis regarding hazardous
and toxic materials and that Mortgagor shall maintain and continue such complian:e ard shall requirc and
ensure its tenants' compliance with the same. Morigagor shall maintain or shall cause thei- agent to maintain
in its possession, available for the inspection of the Morigagee, and shall deliver to the Mortg: gee, upon
three (3) business days’ request, evidence of compliance with all such requirements. Mosesge! hereby
indemnifies and holds Mortgagee free of and harmless from and against any and all claims, férands,
damages or liabilities that Mortgagee may incur with regard thereto,

1.04 Taxes and Other Charges.

1.04.1 Impositicns. Subject to the provisions of this Section 1.04, Morigagor shall pay, at least
five (5) days before the date due, all real estate taxes, personal property taxcs, assessments, water and sewer
rates and charges, license fees, all charges which may be imposed for the use of vauls, chutes, areas and
other space beyond the lot line and abuiting the public sidewalks in front of or adjoining the Premises, and

about: blank
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all other governmental levies and charges (collectively, the “Impositions™), of every kind and nature
whatsocver, general and special, ordinary and extreordinary, foreseen and unforescen, which shall be
assessed, levied, confirmed, imposed or become a lien upon or apainst the Mortgaged Property or any part
thereof, or which shall become payable with respect thereto. Mortgagor shall deliver to Mortgagee, within
twenty (20) days after the due date of each payment in connection with the Impositions or any assessment
for local improvements {“Assessment”), the original or a true Photostatic copy of the official receipt
cvidencing such paymeni or other proof of payment satisfactory to Mongagee.

1.04.2 Insurance.

(2) Mortgagor shall keep all buildings erected on or to be erected on the Mortgaged
Property insured against Joss by fire and such other hazards as the Mortgagee may require and
“origagor shall obtain and maintain insurance with respect to other insurable nsks and coverage
rilating to the Morigaged Property including, without limitation, fire, builder's risk, worker's
com-ennation, physical damages, loss of renlals or busingss interruption, carthquake (if
applicati=)) and liability insurance, all such insurance 1o be in such sums and upon such terms and
conditions 75 iortgagee reasonably may require, with loss proceeds by the terms of such policics
made payabl 1o the Mortgagee as its interest may appear. Mortgagor covenants that all insurance
premiums sha!l oc paid not later than fificen (15) days prior to the date on which such policy could
be cancelled for non-javment. If, to Mortgagor's knowledge, any portion of the Morngaged
Property is in an areaidentified by any federal governmental authority as having special flood
hazards, and flood insurance is available, a flood insurance policy mecting the current gnidelines of
the FEMA's Federal Insuscasc-and Mitigation Administration is in cffect with a generally
acceptable insurance carrier, in24 2mount representing coverage not less than the least of (1) the
outstanding principal balance of tae-Lean, (2) the full insurable value of the Mortgaged Property,
and (3) the maximuam amount of insurance available under the Flood Disaster Protection Act of
1973, as amended. All such insurance pol'cies ‘collectively, the “hazard insurance policy™) shall
contain a standard mortgagee clause naming tie Mortgagee and its successors and assigns as
beneficiary, and may not be réduded, terminated, ot canceled without thirty (30) days’ prior written
natice to the Mortgapee.

(b} Such insurancc companics shall be duly quznfied as such under the laws of the states
in which the Mortgaged Propenty is located, duly authorized and Yeensed in such states to transact
the epplicable insurance business and to write the insurance provided, and companies whose
claims paying ability is rated in the two highest rating categortes 0-A. M. Best with respect to
hazard and flood insurance. Such insurance shall be in amounts not {2ss'than the greater of: (i) the
outstanding principal balance of the Loan, or (ii) the amount necessary to/zvaid the operation of
any co-insurance provisions with respect to the Premises.

(c) All such policics shall provide for a minimum of thirty (30) days pnor written
cancellation notice 1o Mortgagee. Mortgagee, upon its request to Mortgagor, shall haveihZonstody
of all such policies and all other policics which may be procured insuring said Mortgaged Troperty,
the same to be delivered, to Mortgagee at its office and all rencwal policies to be delivird end
premiums paid to Mortgagee at its office at least twenty (20) days before the expiration of tieCla
policics; and Mortgagor agrees that upon failure to maintain the insurance as above stipulated or
to deliver said renewal policies as aforesaid, or to pay the premiums therefor, Mortgagee may,
without ebligation to do so, procure such insurance and pay the premiums therefor and all sums so
expended shall immediately be paid by Mortgagor and unless so paid, shall be deemed part of the
debt sccured hereby and shall bear interest at the rate set forth in the Note, and thercupon the
entirc principal sum unpaid, including such sums as have been paid for premiums of insurance
as aforesaid, and any and all other sums which

aboul:blank
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shall be payable hercunder shall become due and payable forthwith at the option of Morgagee,
anything hercin contained to the contrary notwithstanding. In case of loss and payment by any
insurance company, the smount of insurance moncy received shall be applicd cither to the
Indebtedness secured hereby, or in rebuilding and restoring the damaged property, as Mortgagee
may elect.

(d) Mortgagor has not engaged in and shall not engage in any act or omission whick would
impair the coverage of any such policy, the benefits of the endorsement provided for herein, or the
validity and binding effect of cither including, without limitation, no unlawiul fec, commission,
kickback, or other unlawful compensation or value of any kind has been or will be received,
retained, or realized by any attorney, firm, or other person, and no such unlawful items have been
ceceived, retained, or realized by Mortgagor,

{e) No action, inaction, or event has occurred and no state of facts exists or has existed that
has cesi.lied or will tesult in the exclusion from, denial of, or defense to coverage under any
applicaliie special hazard insurance policy or bankruptcy bond, irrespective of the cause of such
failure ol puverage.

1.043 Deposiis for_Impusitions and Insurance. Notwithstanding anything to the contrary
contained in any of the Lon Pozuments, upon demand by Mortgagee, after failure by Mortgagor to pay
any of the amounts specificd i Sectinns 1.04.1 or 1.04.2, Mongagor shall deposit with Mortgagee on the
first day of each month an amew't equal to one twelfth (1/12th) of the sum of: (i) the aggregate ammual
payments for the Impositions; (ii) tic zinual insurance premiums on the policics of insurance required 10
be obtained and kept in force by Mortgegri under this Mortgage; and (iif) all other periodic charges (other
than interest and principal under the Note}-«azing out of the ownership of the Mortgaged Praperty or any
portion thereof which arc or with notice of tne passage of time or both will become a lien against the
Mortgaged Property or any part thereof ((i), (i), a:.d (it'), collectively, the “Annual Payments”). Such sums
will not bear interest and are subject to adjustment oraZditional payments in order to assure Mortgagee that
it will have the full amount of any payment on hand at!<a7. one (1) month prior to its due date. Morigagee
shall hold said sums in escrow to pay said Annual Payments i the manner and to the extent permitted by
law when the same become due and payable. Notwithstanaing 'ything herein to the contrary, however,
such deposits shall not be, nor be deemed to be, trust funds but may he commingled withthe general funds
of Mortgagee. If the total payments made by Mortgagor to Mortgagee, orancount of said Annual Payments
up to the time when the same become dug and payable, shail exeeed the amount of payment for said Annual
Payments actually made by Mortgagee, such excess shall be credited by Morigagse against the next payment
or payments due from Mortgagor to Mortgagee on account of said Annua! Fayments. If; howcever, said
payments made by Mortgagor shall not be sufficient to pay said Annual Paymens: when the same become
due and payable, Mortgagor agrees to promptly pay to Mortgagee the amount necesswy to make up any
deficiency. In case of default in the performance of any of the agreements or provisioas contained in the
Note, Mortgagee may, at its option, at any time after such default, apply the balance remai/ung ¢ f the sums
accurnulated, as a credit against the principal or interest of the mortgage Indcbtedness, or buik:

1.04.4 Late Charge. Mortgagee may colect a “late charge” of ten percent (10%) on any pryment
or installment due or required to be paid pursuant to the terms of this Mortgage or the Note which is/no
paid within five (5) days of when the same is required to be paid to cover the extra expenses involved in
handling such delinguent payment.

1.04.5 Proof of Payment. Upon request of Mongapee, Mongagor shall deliver o Mortgagee,
within twenty (20) days after the due date of any payment required in this Section 104, proof of payment
satisfactory te Mortgagee.

about:blank
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1.05 Condemnation. Mortgagee shall be entitled to all compensation awards, damages, claims, rights of
action and proceeds of, or on account of, any damage or taking through condemnation, eminent domain or
the like, and Mortgagee is hereby authorized, at its option, to commence, appear in and prosecute in ifs OWn
or Mortgagoer's name any action or proceeding relating to any such condemnation, taking or the like and to
settle or compromise any claim in connection therewith,

1.06 Care of Mortgaged Property; Demolition and Alteration. Mortgagor shall maintain the Mortgaged
Property in good condition and repair, shall not commit or suffer any waste of the Morigaged Property, and
shall comply with or cause to be complied with, all statutes, laws, rules, ordinances and requirements of any
governmental authority relating to the Mortgaged Property; and Mortgagor shall promptly repair, restore,
replacs or rebuild any part of the Mortgaged Property now or hereafter subject to the licn of this Morigage
which riay be damaged or destroyed by any casualty whatsoever or which may be affected by any
proceeding of the character refetred to in Section 1.05. Mortgagor shatl complete and pay for, within a
reasonabic bme, any structure in the process of construction on the Mortgaged Property at any time dwring
the term of zne Loan; and Mortgagor shall not initiate, join in, or consent to any change in any private
restrictive covesants, or private restrictions, limiting or defining the uses which may be made of the
Mortgaged Property or any part thercof, without the writicn consent of Morgagee. Mortgagor agrecs that
no building or other property now or hereafier covered by the lien of this Mortgage shall be removed,
demolished, or matesiaity altered, without the prior written consent of Mortgagee, except that Montgagor
shall have the right, withous svsh consent, to remove and dispose of, frec from the lien of this Monigage,
such equipment as from time t5 time may become wom out or obsolete, provided that simultancously with
or prior to such removal any such quip nent shall be replaced with other equipment of value at least equal
to that of the replaced cquipmeni-and free from any title retention or security agrecment or other
encumbrance, and by such removal asd replacement Mortgagor shall be deemed to have subjected such
equipment to the lien of thisMortgage.

107 Transfer and Encumbrance of Mortgaged Croperty.

(8) Mortgagor shall not sell, convey, transfer, xvfies any type of change in title or ownership, lcasc,
assign or further encumber any interest in any part of the Mertgaged Property, without the prior written
consent of Mortgagee, Any such sale, conveyance, transfer, plede; iease, assignment or encumbrance made
without Mortgagee's prior written consent shall be null and void 7nd shall constitute a default hercunder.
Mortgagor shall not, without the prior written consent of Mortgagee, pemmit any further assignment of the
rents, royaltics, issues, revenues, income, profits or other benefits from the Merigaged Property, or any part
thercof, and any such assignment without the prior written consent of Mortzasec shall be null and void and
shall constitute a default hereunder. Mortgagor agrees that in the event the owrarship of the Mortgaged
Property or any part thereof is permitied by Mortgagee to be vested in a perse« other than Morgagor,
Mongagee may, without notice to Morigagor, deal in any way with such successor or s:ccessors in interest
with reference to this Mortgage and the Note and other sums hereby secured withous. i any way vitiating
or discharging Morngagor's liability hereunder or upon the Note and other sums hereby secured. No sale of
the Mortgaged Property and ne forbearance to any person with respect to this Mortgage and.«io Jslension
to any person of the time for payment of the Note and other sums hereby secured given by Morigzges shall
operate to release, discharge, modify, change or affect the original lability of Mortgagor either in‘wholi: or
in part.

{b) If Mortgagor shall scll, convey, assign or transfer ail or any part of the Mortgaged Property or
any interest therein or any beneficial interest in Mortgagor without Mortgagee’s prior writien consent,
Mortgagee may, at Mortgagee's option, without demand, presentment, protest, notice of protest, notice of
intent to accelerate, notice of acceleration or other notice, or any other action, all of which are hereby waived
by Mortgagor and all other parties obligated in any manner on the Indebtedness, declare the Indebtedness
to be immediately due and payabic, which option may be exercised at any time following such sale,

about;blank

2019-12-19, 05:41



8of 30

1935706066 Page: 9 of 24

UNOFFICIAL COPY

conveyance, assignment, lease or transfer, and upon such declaration the entire unpaid balance of the
Indebtedness shall be immediately duc and payable,

(c) Mortgagor shall keep the Mortgaged Property frec from mechanics' liens, materialmen's licns
and encumbrances. If any prohibited lien or cncumbrance is filed against the Mortgaged Property,
Mortgagor shall cause the same to be removed and discharged of record within thirty {30) days after the
date of filing thereof.

(d) Mortgagor shall obtain, upon request by Mongagee, from all persons hereafier having or
acquiring any interest in or encumbrance on the Mortgaged Property or the said cquipment or accessions, a

. writing, duly acknowledged, and stating the nature and cxtent of such interest or encumbrance and that

the sam is subordinate to this Mortgage and vo offsets or defenses exist in favor thercof against this
Mortgap<-or the Note hereby secured, and deliver such writing to Mortgagee.

1.08 Furtiier Arsurances. At any time and from time to time upon Mortgagee's request, Mortgagor shall
mazke, execwe naa deliver, or cause to be made, exccuted and delivered, to Mortgagee and, where
appropriate, shaticaisc to be recorded or filed, and from time to time thereafier to be re-recorded and refiled,
at such time and in euch offices and places as shall be deemed desirable by Morigagee, any and all such
further mortgages, inctuments of further assurance, certificates and such other documents as Mortgagee
may consider nccessary or desizab!s in order to cffectuate, complete or perfect, or to continue and preserve,
the obligations of Mortgagor urider the Note and this Mongage, the licn of this Mortgage as a lien upon all
of the Mortgaged Property, and uito a'l and every person or persons deriving any estate, right, title or
interest under this Mortgage. Upor-apy-failure by Mortgagor to do so, Mortgagee may make, execure,
recerd, file, re-record or refile any and 21''=uch mortgages, instruments, certificates and documents for and
in the name of Mortgagor, and Mortgagor haiely irmevocably appoints Mortgagee the agent and anomey-
in-fact of Mortgagor to do so.

1.09 Uniform Commercial Code Security Agrees:optand Fixture Filing. This Mortgage is intended to
be a security agreement and fixture filing which is to L2 fif<d for record in the real estate records pursuant
to the Uniform Commercial Code in effect from time to v /n the State of Illinois for any of the goods
specified above in this Morigage as part of the Mortgaged Frorery which, under applicable law, may be
subject to a security interest pursuant to the Uniform Commercial/ Code and Mortgagor hereby agrees to
exccute and deliver any additional financing statements covering said go~ds from time to time and in such
form as Mongagee may require to perfect a security interest with respect tw said goods. Mortgagor shall
pay alt costs of filing such financing statements and renewals and reicsses. thereof and shall pay all
reasonable costs and expenses of any record scarches for financing stateineis which Mortgagee may
reasonably require. Without the prior written consent of Mortgagee, Mortgagor shelenot create or suffer to
be created, pursuant to the Uniform Commercial Code, any other sceurity interest in said goods, including
replacements and additions thereto, Upon Mortgagor's breach of any covenant or agreerient of Mortgagor
contained in this Mortgage, including the covenants to pay when duc all sums secured by/chis Mortgage,
Mortgagee shall have the remedies of 2 secured party under the Uniform Commercial ‘Cods(gnd, at
Mortgagee's option, may also invoke the remedies permitted by applicable law as to such goods.

ASIT 1S RELATED HERET(:

DEBTOR IS: AH LODGING, LLC
1415 W. Dundec Road
Arlington Heights, IL 60004

SECURED PARTY IS: PRITESH PATEL
2739 Creckwood Circle
Green Bay, W1 54311

Page 9 of 22
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Morigagor represents, covenants, and warrants that as of the date hereof as follows: Mortgagor’s full,
correct, and exact legal name is sct forth immediately above in this Section 1.09. Mortgagor is an
organization of the type and is incorporated in, organized, or formed under the laws of the state specified in
the introductory paragraph to this Mortgage. In the event of any change in name or identity of Mortgagor,
Mortgagor hereby authorizes Mortgagee to file such Uniform Commercial Code forms as are necessary to
maintain the priority of Mortgagee’s lien upon the Mortgaged Property which may be decmed personal
property or fixtures, including fature replacement thereof, which serves as collateral under thisMortgage.

1.10 Lease Covenants. Each and every covenant on the part of Morngagor contained in any assignment of
lessor's interest in Icases or any assignment of rents, royalties, issucs, revenucs, profits, income or other
benefits made colfateral hereto is made an obligation of Mortgagor hereunder as if fully set forth herein,

11> Aft:r-Acquired Property. To the extent permitied by and subject 1o applicable law, the lien of this
Mortgag will automatically attach, without further act, to all after-acquired property located in, on, or
attached 10, cr used, or intended to be used, in connection with, or with the renovation of, the Mortgaged
Property or zuy vart thereof, provided, however, that, upon request of Mortgagee, Mortgagor shall execute
and deliver sucn/instrument or instramenits as shall reasonably be requesied by Moertgagee to confirm such
lien, and Mortgagor ucrby appoints Mortgagee its attorney-in-fact to execute all such instruments, which
power is coupled with ar. interest and is irrevocable.

1.12 Expenses, Unless othe wice #2reed in writing, Mortgagor will pay when due and payable all appraisal
fees, recording fees, taxes, brokerage fees and commissions, abstract fees, title policy fees, escrow fees,
attorneys' fees, court costs, fees of inspecting architect(s) and engincer(s) and all other costs and expenses
of every character which have been 1asuried or which may hereafter be incurred by Morgagee in connection
with: (a) the preparation and execution ofipz-Loan Documents; (b) the funding of the Loan; (c} in the event
an Event of Defauit occurs hereunder or uadir ine Note or any of the Loan Documents, all costs, fees and
expenses, including, without limitation, ail réaonable attorneys' fees in connection with the enforcement
under the Note or foreclosure under this Mortgag:, preparation for enforcement of this Mortgage or any
other Loan Documents, whether or not suit or otior action is actually commenced or undentaken; (d)
enforcement of this Mortgage or any other Loan Documezirs; () court or administrative proceedings of any
kind to which Mortgagee may be a party, cither as plaintiff or defendant, by reason of the Note, the Mortgage
or anty other Loan Documents; () preparation for and actions ta'ler./in connection with Mortgagee's taking
possession of the Mortgaged Property; () negotiations with Morige gor, its beneficiary, or any of its agents
in connection with the existence or cure of any Event of Defaulior defa:zis; (h) any proposed refinancing
by Mortgagor or any other person or entity of the debt secured hereby: (f) e transfer of the Mortgaged
Praperty in licu of foreclosure; (j) inspection of the Mortgaged Property prisiant to Section 1.15; and (k)
the approval by Mortgagee of actions taken or proposed to be taken by Morigagor;its beneficiary, or other
person or entity which approval is required by the terms of this Mortgage ‘or iny nther of the Loan
Document. Mortgagor will, upon demand by Mortgagee, reimburse Mortgagee or any ta'icout lender for all
such expenses which have been incurred or which shall be incurred by cither of them, 2.d will indemnify
and hold harmless Morigagee from and against, and reimburse it for, the same and for all clims, demands,
liabilities, losses, damages, judgments, penaltics, costs and cxpenses (including, withouw” liait=tion,
attorneys' fees) which may be imposed upon, asserted apainst, or incurred or paid by it by reasca #f, on
account of or in connection with any bodily injury or death or property damage occurring in or upor orlin
the vicinity of the Morigaged Property through any cause whatsoever or asserted against it on account/ of
any act performed or omitted to be performed hercunder or on account of any transaction arising out of or
in any way connected with the Mortgaged Property, or with this Morigage or the Indebtedness.

1.13 Mortgagee’s Performance of Defaults. If Mortgagor defaults in the payment of any tax, Assessment,
encumbrance or other Imposition, in its obligation o furnish insurance hereunder, or in the performance or
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observance of any other covenant, condition, agreement or term in this Mortgage, the Note or in any ofthe
Loan Documents, Mortgagee may, without obligation to do so, to preserve its interest in the Morigaged
Property, perform or observe the same, and all payments made (whether such payments are regular or
accelerated payments) and costs and expenses incurred or paid by Mortgagee in connection therewith shall
become due and payable immediately. The amounts so incurred or paid by Mortgagee, together with interest
thereon at the default rate, as provided in the Note, from the date incurred unti} paid by Mortgagor, shalt be
added to the Indebtedness and secured by the lien of this Mortgage to the extent permitied by law. Montgagee
is hercby cmpowered to enter and to authorize others to enter upon the Mortgaged Property or any part
thereof for the purpose of performing or observing any such defaulted covenant, condition, agreement or
term, without thereby becoming liable to Mortgagor or any person in possession holding under Mortgagor.

1.14 Vir ancial Statements, Books, and Records. Morigagor will furnish to Mortgagee, within thirty (30)
days af¥ira request therefor, a detailed statement in writing, covering the period of time specified in such
request, (aovsing al! income derived from the operation of the Morigaged Property, and all disbursements
made in coracction therewith, and containing a list of the names of all tenants and oceupants of the
Mortgaged Property, the portion or portions of the Mortgaged Property occupied by each such tenant and
occupant, the rent “ad sther charges payable under the terms of their leases or other agreements and the
period covered by such leases or other agreements.

1.15 Inspection. Mortgage(, avd say persons authorized by Mortgagee, shali have the right, at Monigagee's
option, to enter and inspect the Premises during the fourth (4%) month and at all other reasonable times
during the term of the Loan. Mortg igor : hall pay any professional fees and expenses, which may be incurred
by Mortgagee in conngction with such Zispection,

1.16 Loar te Value Covenant, If at any one'0r'more time(s) during the term of the Note the then aggregate
outstanding and committed principal amount f the Note, plus accrued interest and fees thereon, plus all
amounts outstanding under any debts sccured by prio- liens on the Morigaged Property, is greater than
eighty percent (80%) of the valueof the Mortgaged Praperty, as determined by Mortgagee based upon
Mortgagee's review of any appraisal and such other fcrors as Mortgagee may deem appropriate, then
Mortgagor shall within thirty (30) days following a request 0y Mortgagee, prepay the Note by an amount
sufficicnt to cause the then outstanding principal amount of the *oi#, plus accrued interest and fees thereon,
to be reduced to an amount equal to or less than eighty percent (8(%) of the value of the Mortgaged Property.
The inability of Mortgagor to reduce the principal balance of tic Note-within thirty (30) days following
request by Mortgagee shall be, at Mongagee's option, an Event of Defwlt, Lereunder,

ARTICLE TWO: DEFAULTS

2.01 Event of Defauit. The term "Event of Default” or "default” wherever used in this Morty age, shall mean
anyone or more of the following events: (a) failure by Morigagor to pay any installment of prinlivai and/or
interest under the Note within five (5) days after the same becomes duc and payable; (by fuere by
Mortgagor to abserve or perform, or upon any default in, any other covenants, agreements or provisions
herein, in the Note, or in any of the Loan Documents; {c) failure by Mortgagor to pay any Imposition,
Assessment, other utility charges on or licn against the Mortgaged Property; (d) failure by Mortgapoi-to
keep in force the insurance required in this Mortgage; (€) failure by Mongagor to cither deliver the policies
of insurance described in this Mortgage or to pay the premiums for such insurance as provided herein; (f)
failure by Mortgagor to pay any installment, which may not then be due or delinquent, of any Assessment
for local improvements for which an official bill has been issucd by the appropriate authoritics and which
may now or hercafter affect the Mortgaged Property, and may be or become payable in installments; (g) the
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actual or threatened waste, removal or demolition of, or material alteration to, any part of the Mortgaged
Property, except as permitted herein; (h) the vesting of title, or any sale, conveyance, transfer, leasing,
assignment or further encumbrance in any manner whatsoever of any interest in the Morigaged Property, or
any part thereof, in or to anyone other than the present owner, or any change in title or ownership of the
Mortgaged Property, or any part thercof, without the prior written consent of Mortgagcee; (8) all or a material
portion of the Mortgaged Property being taken through condemnation, eminent domain, or any other taking
such that Mortgagee has reason to believe that the remaining portion of the Mortgaged Property is
insufficient to satisfy the outstanding balance of the Note, or the value of the Mortgaged Property being
impaired by condemnation, cminent domain or any other taking, (which term when used herein shall
include, but not be limited to, any damage or taking by any governmental authority or any other authority
authorized by the taws of any state or the United States of America to so damage or take, and any transfer
by, ;sivate sale in lieu thereof), either tempararily for a period in excess of thirty (30 days, or permanently;

(§) she rerger or dissolution of Mortgagor or the death of any guarantor of the Note (“Guarantor™); (k) any
represerativn or warranty of Mortgagor or Guarantor made herein or in any such guaranty or in any
certificate, ripat, financial statement, or other instrument furnished in connection with the making of the
Note, the Moiigage, or any such guaranty, shall prove false or misleading in any material respect; () Maker
makes or takes aiiy 4o to make s genernl assignment for the benefit of its creditors or becomes insolvent
or has a recciver, cusiocian, trusiee in Bankrupicy, or conservator appointed for it or for substantially all or
any of its assets; () wortgagor files, or becomes the subject of, a petition in bankruptcy, or upon the
commencement of any pro‘eering or action under any bankruptcy laws, insolvency taws, relief of debtors
laws, or any other similar law nifecting Mortgagor, provided however, that Mortgagor shall have sixty (60)
days from the filing of eny involuw tary petition in bankruptcy to have the same discharged and dismissed;

{n} the Mortgaged Property becomesspbject to {1) any tax lien which is superior to the lien of the Mortgage,
other than a lien for local real estate tenes-and assessments not due and payable or (2) any mechanic's,
matertalman's, or other lien which is, or is #zselced to be, superior to the licn of the Mortgage and such fien
shall remain undischarged for thirty (30) days. (o) Mortgagor fails to promptly cure any violations of laws
or ordinances affecting or which may be interpriced t affect the Mortgaged Property;

(p) in the event of any material adverse change in the financial condition of Morigagor; or (gq) any of the
aforementioned events occur with respect to any Guarantor.

ARTICLE THREE: REMEDIES

In the event that an Event of Default or default shall have occuired, thezemedies available to Morigagee
include, but are not limited to, any and all rights and remedies availab ¢ heiennder, any and all rghts and
remedies available at law, in equity, or by statute. Without limiting the torlpzing, the rights and remedies
available to Mortgagee shall include, but not be limited te, any onc or more of we following:

3.01 Acceleration of Maturity. If an Event of Default shall have occurred, Mortgager may, at its option,
declare without demand or notice all of the outstanding Indebtedness to be due and payable immediately,
and upon such declaration such Indebtedness shall immediately become and be due and jayat le without
demand or notice.

3.02 Mortgagee’s Right to Enter and Take Possession. If an Event of Default shall have cerarred,
Mortgagor, upon demand on Mortgagee, shall forthwith surrender to Mortgagee the actual possession of tie
Mortgaged Property and Mortgagee itself, or by such officers or agents as it may appoini, may enter and take
possession of the Mortgaged Property, colleet and receive the rents and income therefrom, and to apply so
much of said rents and income as may be required in the necessary expenses of running said Premises,
including reasonable attorneys' fecs, management agenis’ fees, and if the Morigagee manages the Premises
with its own employees, an amount equal to the customary management agenis' fees charged for similar
property in the area where the Premises are located, and to apply the balance of said rents and income
to the payment of the amournts due upon said Note, or in payment of taxes assessed
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against the Premiscs, or both. And for this purpose, and in case of such default, the Morigagor hereby
assigns, transfers and sets over to the Mortgagee the rents and income accruing from said Premises. Nothing
contained in the foregoing provisions shall impair or affect any right or remedy which the Morigagee might
now or hereafler have, werc it not for such provisions, but the rights herein given shall be in addition to any
others which the Mortgagee may have hereunder.

3.03 Receiver. If an Event of Default shall have occurred, Morigagee, to the extent permitted by law and
without regard to the value or occupancy of the security, shall be entitled to apply for the appointment of
a receiver of the rents and profit of the Mortgaged Property without notice, and shall be entitled to the
appointment of such a receiver as a matter of right, without consideration of the value of the Mongaged
Property &s security for the amounts due Montgagee, or the solvency of any person or limited lability
corupany liable for the payment of such amounts.

1.04 Waiver of Appraisement, Vatuation, Stay, Exemption, and Redemption Laws, etc.; Marshaling.
Mortgagor sgreis to the full extent permitted by law that after an Event of Default neither Morigagor nor
anyone claiming thiough or under it shall or will sct up, claim or seck to take advantage of any appraisement,
valuation, stay, cAczaption, moratorium, or redemption Jaws now or hereafter in: force, in order to prevent
or hinder the enforee ne.tt or foreclosure of this Mortgage, and Mortgagor, for itself and all who may at any
time claim through orundet it, hereby waives, 10 the full extent that it may lawfully so do, any and all right
to have the assets comprisiig $'ic Mortgaged Property marshaled upon any foreclosure hereof.

3.05 Suits to Protect the Propert . Mcngagec shall have the power and autherity to institute and maintain
any suits and proceedings as Mortgages nay decm advisable in order to (a) prevent any impairment of the
Mortgaged Property, (b} foreclose thiz-iAurgage, (€) preserve and protect its interest in the Morigaged
Property, and (d) to restrain the enforcement of, or compliance with, any legislation or other governmental
enactment, rule, or order that may be uncorstitutional or otherwise invalid, if the enforcement of or
compliance with such cnactment, rule or order ruight impair the sceurity hereunder or be prejudicial to
Mortgagee's interest.

3.06 Proofs of Claim, In the case of any receivership, insclvincy, bankruptcy, reorganization, arangement,
adjustment, composition or other judicial case or proceediny »/Tecting Mortgagor, its creditors or its
property, Mortgagee, to the extent permitied by law, shall be exithzd to file such proofs of claim and other
documents as may be necessary or advisable in order to have its Claims sliawed in such case orproceeding
for the entire Indebtedness at the date of the institution of such case o provesding, and for any additional
amounts which may become due and payable by Mortgagor after such date:

3.07 Application of Monies by Mortgagee. After the occurrence of an Eventof Default, any monies
collected or received by Mortgagee shall be applied in such priority as Mortgagee riay Aatermine in its sole
and sbsolute discretion, to such matters including, but not limited to, the paymem of compensation,
expenses and disbursemenss of the agents, attorneys and other representatives of Mortgaget, to Ceposits for
Impositions and Insurance and insurance premiums due, to the cost of insurance, Impositions,-Assssments,
and other charges and to the payment of the Indebtedness,

3.08 No Walver. Notwithstanding any course of dealing or course of performance, neither failure nor draay
on the part of Morigagee to cxercise any right, power, or privilege hereunder shall operaic as a watver
thereof, nor shall any single or partial exercise of any right, power, or privilege hereunder preclude any
other or further exercise thereof or the exercise of any other right, power, or privilege.

3.09 No Waiver of One Default to Affect Another. No waiver of any Event of Default hereunder shall
extend to or affect any subsequent or any other Event of Default then existing, or impair any rights, powcrs
ot remedics consequent thereon. [T Mortgagee (8) grants forbearance or an extension of time for the payment
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of any of the Indebtedness; (b) takes other or additional security for the payment thereof; {c) waives or does
not exercise any right granted in the Note, this Mortgage or any other of the Loan Documents,; (d) releases
any part of the Mortgaged Property from the lien of this Mortgage or any other of the Loan Documents or
releases or any party liable under the Note; (€) conscnts to the filing of any map, plat or replat of the
Premiscs; {f) consents to the granting of any casement on the Premises; or {g)} makes or consents to any
agreement changing the terms of this Mortgage or subordinating the liett or any charge hercof, no such act
or omission shall release, discharge, modify, change or affect the original Hability under this Mortgage or
otherwise of Mortgagor, or any subscquent purchaser of the Mortgaged Property or any part thercof orany
maker, co-signer, endorser, surety or guarantor. No such acl or omission shall preclude Mortgagee from
exercising any right, power or privilege herein granted or intended to be granted in casc of any Event of
Defar!t then existing or of any subsequent Event of Default nor, except as otherwise expressly provided in
an uttm.ment or instruments executed by Mortgagee, shall the lien of this Mortgage be attered thereby.

3.10 Rersed es Cumulative. No right, power or remedy conferred upon or reserved to Morntgagee by the
Note, this Mirtgage or any other of the Loan Documents is exclusive of any other right, power and remedy,
but each and evee such right, power and remedy shali be cumulative and concurrent and shall be in addition
to any other right, puwe~and remedy given hereunder or under the Nete or any other of the Loan Documents,
or now or hereafter ccisiing at law, in cquity or by statute,

3.11 Interest after Event «f Fefuult; Default Rate. If an Event of Default shall have occurred, all sums
outstanding and unpaid under zac Note and this Mongage shall, 2t Mortgagee's option, bear interest at the
default rate set forth in the Note.

ARTICLE FOUR: MISCELLANEOTS £RROVISIONS

4.01 Heirs, Successors and Assigns Included in Parties. Whenever one of the parties hereto is named or
referred to herein, the heirs, successors and assigr's of uch party shall be included and all covenants and
agreements contained in this Mortgage, by or on beiiai”ol Mortgagor or Mortgagee shall bind and inurc to
the benefit of their respective heirs, successors and assigis, whether so expressed or not,

4,02 Addresses for Notices, etc.

{a) Any notice, report, demand or other instrutent authorized o2 roauired w be given or furnished
under this Mortgage shall be in writing, signed by the party giving or moking fhie same, and shall be sent by
certified mail, retum receipt requested, as follows:

MORTGAGOR: AH LODGING, LLC
1415 W, Dundce Road
Arlington Heights, IL 60004

Copy to: M&A Law Firm, P.C.
4438 Oakton Street
Skokie, IL 60076

MORTGAGEE: PRITESH PATEL
2739 Creekwood Circle
Green Bay, W1 54311
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(b) Either party may change the address to which any such notice, report, demand or other
instrument is to be delivered or mailed, by furnishing written notice of such change to the other party, but
no such notice of chenge shall be effective unless and until received by such other party.

4.03 Headings. The headings of the articles, sections, paragraphs and subdivisions of this Mortgage are for
convenience of reference only, are not to be considered a part hercof and shall not limit or expand or
otherwise affect any of the terms hereof,

4,04 Provisions Subject to Applicable Laws; Severability All rights, powers and remedies provided
herein may be exercised only to the extent that the exercise thereof does not violate any faw and are intended
to be Fmited to the extent necessary so that they will not render this Mortgage invalid or unenforceable, In
the cver! that any of the covenants, agreements, terms of provisions contained in the Note, or in this
Mortgas< or in any other Loan Documents shall be deemed invalid, illegal or unenforceable in any respect
by a cou't with appropriate jurisdiction, the validity of the remaining covenants, agreements, terms or
provisions c7nteined herein or in the Note or in any other Loan Documents shall be in no way affected,
prejudiced or arauried thereby.

4.05 Maodification. T us Mortgage, the Note, and all other Indebtedness are subject 1o modification. Neither
this Mortgage, nor asy term hereof, may be changed, waived, discharged or terminated orally, or by any
action or inaction, but only by an instrument in writing signed by the party against which enforcement of
the change, waiver, discharge, or termination is sought.

4.06 Governing Law. THIS MORT/ZAGE 1S MADE BY MORTGAGOR AND ACCEPTED BY
MORTGAGEE IN THE STATE CF ILLINOIS EXCEPT THAT AT ALL TIMES THE
PROVISIONS FOR THE CREATIGN, FERFECTION, PRIORITY, ENFORCEMENT AND
FORECLOSURE OF THE LIENS AND SECURITY INTERESTS CREATED IN THE
MORTGAGED PROPERTY UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY
AND CONSTRUED ACCORDING TO THE LAY %3 THE STATE WHERE THE MORTGAGED
PROPERTY IS LOCATED. TO THE FULLEST EX'¢NT PERMITTED BY THE LAW OF THE
STATE WHERE THE MORTGAGED PROPERTY 18 (2CATED, THE LAW OF THE STATE
OF 1LLINOIS SHALL GOVERN THE VALIDITY ANDFFORCEABILITY OF ALL LOAN
DOCUMENTS, AND THE DEBT OR OBLIGATIONS AFJSING HEREUNDER (BUT THE
FOREGOING SHALL NOT BE CONSTRUED TO LIMIT LENDE™S RIGHTS WITH RESPECT
TO SUCH SECURITY INTEREST CREATED IN THE STATE WHFERE THE MORTGAGED
PROPERTY IS LOCATED).

4.07 Prejudgment Remedies. THE MORTGAGOR HEREBY REPRESENTS, COVENANTS, AND
AGREES THAT THE PROCEEDS OF THE LOAN SECURED BY THIS MORTGAGE, AND
EVIDENCED BY THE LOAN AGREEMENT, AND THE NOTE SHALL BE (5D FOR
GENERAL COMMERCIAL PURPOSES AND THAT SUCH LOAN IS A “COMMFRCIAL
TRANSACTION" AS DEFINED BY THE STATUTES OF THE STATE OF ILLINOIS, THE
MORTGAGOR HEREBY WAIVES SUCH RIGHTS AS IT MAY HAVE TO NOTICE AIWVA/OR
HEARING UNDER ANY APPLICABLE FEDERAL OR STATE LAWS INCLUDING, WITR3GE 1
LIMITATION, ILLINOIS GENERAL STATUTES PERTAINING TO THE EXERCISE BY ThE
MORTGAGEE OF SUCH RIGHTS AS THE MORTGAGEE MAY HAVE INCLUDING, BUT NOT
LIMITED TO, THE RIGHT TO SEEK PREJUDGMENT REMEDIES AND/OR TO DEPRIVE
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THE MORTGAGOR OF OR AFFECT THE USE OF OR POSSESSION OR ENJOYMENT OF
THE MORTGAGOR’S PROPERTY PRIOR TO THE RENDITION OF A FINAL JUDGMENT
AGAINST THE MORTGAGOR. THE MORTGAGOR FURTHER WAIVES ANY RIGHT [T MAY
HAVE TO REQUIRE THE MORTGAGEE TO PROVIDE A BOND OR OTHER SECURITY AS
A PRECONDITION TO OR IN CONNECTION WITH ANY PREJUDGMENT REMEDY
SOUGHT BY THE MORTGAGEE, AND WAIVES ANY OBJECTION TO THE ISSUANCE OF
SUCH PREJUDGMENT REMEDY BASED ON ANY OFFSETS, CLAIMS, DEFENSES, OR
COUNTERCLAIMS TO ANY ACTION BROUGHT BY THE MORTGAGEE. FURTHER, THE
MORTGAGOR HEREBY WAIVES, TO THE EXTENT PERMITTED BY LAW, THE BENEFITS
OF ALL PRESENT AND FUTURE VALUATION, APPRAISAL, HOMESTEAD, EXEMPTION,
STAY, REDEMPTION AND MORATORIUM LAWS,

4.08 Eff.cts of Changes and Laws Regarding Taxation. In the event of an cnactment of any law deducting
from the/valie of the Mortgaged Property any mortgage lien thereon, or imposing upon Mongagee the
payment o1 24y 31 part of the Impositions, charges, or Assessments previously paid by Mortgagor pursuant
to this Mottgagr; or change in the law relating to the taxasion of morigages, debts secured by mortgages or
Mongagee's intciest/ui the Mortgaged Property so as to impose new incidents of taxes on Mortgagee, then
Mortgagor shall pay nuc’s Impositions or Assessments or shall reimburse Mortgapec therefor; provided that,
however, if in the opi=ion of counsel to Mortgagee such payment cannot lawfully be made by Montgagor,
then Mortgagee may, at Niorfzasee's option, declare all of the sums secured by this Mortgage to be
immediately due and payable without prior notice to Mortgagor, and Mortgagee may invoke any remedies
permitted by applicable law.

4.09 Purpose of Loan. Mortgagor represints and warrants that the proceeds from this Loan are to be vsed
solely for business and commercial purpeses #ad not at all for any personal, family, houschold, or other
noencommercial or farming or agricoltural puipises. Mortgagor acknowledges that Mortgagee has made this
Loan to Mortgagor in reliance upon the above repiescn tation. Said representation will survive the closing
and repayment of the Loan.

4.10 Duplicate Originals. This Mongage may be cxecuted Za any number of duplicate oniginals and each
such duplicate original shall be deemned 1o be an original,

4,11 Usury Laws, This Mortgage, the Note, and the other Loau Dociements are subject to the express
condition that at no time shall Morgagor be obligated or required to pay intcicst on the debt at a rate which
could subject the holder of the Note to cither civil or criminal liability as a-¢sz=ht of being in excess of the
maximum interest rate permitted by applicable law. If, by the terms of this i4oimage, the Note, or any of
the Loan Documents, Mortgagor is at any time required or obligated 1o pay interest on the debt at a rate in
excess of such maximum rate, the rate of interest under the same shail be deened to be immediately
reduced to such maximum raie and the interest payable shall be computed at such mox mom rate and all
prior interest payments in excess of such maximum rate shall be applied and shall be deemed to have been
payments in reduction of the principal balance of the Note.

4.12 Construction. This Mortgage and the Note shall be construed without regard to any presumption or
other rulc requiring construction against the party causing this Mortgage and the Note to be drafted.

4.13 Release of Mortgage. If all of Mortgagor’s obligations under the Loan Documents are paid in full in
accordance with the terms of the Loan Documents and all amounts due under the Mortgage and
accompanying foan documents are paid in fuil, no Default then exists hereunder and no Event of Defauls
then exists under any other Loan Document, and if Mortgagor shall well and truly perform all of
Mortgagor's covenants conteined herein, then this conveyance shall become null and void and be released,
and the Mortgaged Property shall be released to Mortgagor, at Mortgagor's request and expense.

about:blank
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4.14 Entire Agreement. This Mortgage, together with the other Loan Documents executed in connection
herewith, constitutes the entire apreement and understanding among the partics relating to the subject matter
hereof and supersedes all prior proposals, negotiations, agreements, and understandings relating to such
subject matter. In entering inio this Morngage, Montgagor acknowledges that it is not relying on any
representation, warranty, covenant, promise, assurance, or other statement of any kind made by the
Mortgagee or by any employce or agent of the Mortgagee.

4,18 Provisional Remedies; State-Specific Provisions.

n) Where any provisicn of this Mortgage is inconsistent with any provision of
1llinois *2w regulating the creation or enforcement of a lien or security interest in real or
personal property including, but sot by way of limitation, the lllinois Morigage Foreclosure
Law (73511._5 5/15-1101 et seq.), as amended, modified and/or replaced from time to time,
the provisions ¢ 71\linois law shall take precedence over the provisiens of this Mortgage, but
shall not invalidate Sr render unenforcesble any other provisions of this Mortgage that can
be construed in a m~arer consistent with Illinois law.

()  The term “inilebtedness™ as defined in this Mortgage shall include, without
limitatien, any judgment(s) o1 tinal decree(s) rendered to collect any money obligations of
Maortgagar to Mortgagee and/or che Secured Parties and/or to enforce the performance or
collection of all rights, remedies, chlipations, covenants, agreements, conditions, indemnities,
representations, warranties, and other {iabilities of the Mortgagor under this Mertgage or
any or ali of the other Loan Documents.. Tk e wbtaining of any judgment by Mortgagee and/or
the Secured Parties (other than a judgmer roreclosing this Mortgage) and any levy of any
execution under any such judgment nposn the Propurty shall not affect in any manner or to
any extent the lien of this Maortgage upon the Property or any part thereof, or any liens,
powers, rights and remedies of Mortgagee and/or the Secured Parties hereunder, but such
liens, powers, rights and remedies shall continue unimpat.ed as before untii the judgment or
fevy is satisfied. Furthermore, Mortgagor acknowledges «nd acrees that the Indebtedness is
secured by the Property and various other collateral at the tir.e f execution of this Mortgage.
Mortgagor specifically acknowledges and agrees that the l'roperty, in and of itself, if
foreclosed or realized upon would not be sufficient to satisfy the o ststaading amount of the
Indebtedness. Accordingly, Mortgagor acknowiedges that it is in Moiipagor’s contemplation
that the other collateral pledged to secure the Indebtedness may be pursied by Mortgagee in
separate proceedings in the various states and counties where such collateral riav be located
and additionally that Mortgagor will remain liable for any deficiency judgmerits ir addition
to any amounts Mortgagee and/or the Secured Parties may realize on sales of othier property
or any other collateral given as security for the Indebtedness. Specifically, and without
limitation of the foregoing, it is agreed that it is the intent of the parties hereto that {n ‘a0
event of a foreclosure of this Mortgage, that the Indebtedness shall pot be deemed merged
into any judgment of foreclosure, but shall rather remain outstanding to the fallest extent
permitted by applicable law.

© To the extent the Iaws of the State of Illinois limit (i) the availsbility of the
exercise of any of the remedies set forth in this Mortgage, including without limitation the
right of Mortgagee and the Secured Parties to exercise self-help in connection with the
enforcement of the terms of this Mortgage, or {ii) the enforcement of waivers and indemnities
made by Mortgagor, such remedies, waivers, or indemnities shall be exercisable or
enforceable, any provislons in this Mortgage to the cantrary notwithstanding, if, and to the

about: blank
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extent, permitted by the laws in force at the time of the exercise of such remedies or the
enforcement of such waivers or indemnities without regard to the enforceability of such
remedies, waivers or indemnities at the time of the execution and delivery of this Mortgage.

(&)  This Mortgage secures the payment of the entire indebtedness secured hereby;
provided, however, the maximum aggregate amount secured by this Mortgage at any one time
shall not exceed ONE HUNDRED EIGHTY SIX THOUSAND AND 00/100
DOLLARS(5186,000.060) (to equal two times the total loan amount that may ever he
advanced).

] The Ferms and provisions of this Mortgage that are intended to survive the
relrase r satisfaction of this Mortgage shall so sarvive, whether said release or satisfaction
was voluatarily grented by Mortgagee or the Secured Parties, as a result of 2 judgment upon
judicial fore:losure of this Mortgage or in the event a deed in lie: of foreclosure is granted by
Mortgagor ‘o Nlortgagee and/or the Secured Parties.

(£3] Thr proceeds of the indebtedness secured hereby referred to herein shall be
used solely for business purposes and in fartherance of the regular business affairs of
Mortgagor, and tho-Catire principal obligation secured by this Mortgage constitutes (i} a
“business loan® as that term j; d~fined in, and for ali purposes of, 815 1LCS 205/4 (1) {c), and
(ii) a “loan secured by a mor.gage on real estate” within the purview and operation of 815
ILCS 205/4(1){(1).

(® Pursuant to the terms 0% th2 Collateral Protection Act (815 ILCS 180/1 et seq.),
Mortgagor is hereby netified that unles: Mo (gagor provides Mortgagee with evidence of the
insurance coverage required by this Morigage, Morigagee may purchase insurance at
Mortgagee’s expense to protect Mortgagor’s inferes s in the Property, which insurance may,
but need not, pretect the interests of Mortgagor. Th~coverage purchased by Mortgagee may
not pay any claim made by Mortgagor or any claixr.zo7de against Mortgagor in connection
with the Property. Mortgagor may later cancel any inmvia7ce purchased by Mortgagee, but
only after providing Mortgagee with evidence that Mortgap.r 'ias obtained the insurance as
required hereunder. If Mortgagee purchases insurance, the oy tgagor will be responsible for
the documented costs of such insurance, including interest aud any rther charges imposed in
connection with the placement of the insurance, until the effective ((ate of the cancellation or
expiratien of the insurance. The costs of the insurance may be addea %o ‘he total obligation
secured hereby. The costs of such insurance may be greater than the Coat of insurance
Mortgagor may be abie to obtain for itself.

(h} Elinois Mortgage Foreclosure Law. It is the intention of Moiteagor and

Mortgagee that the enforcement of the terms and provisions of this Mortgage shall e
accomplished in accordance with the Illinois Mortgage Foreclosure Law (the “AgP 5,737
ILCS 5/15-1101 et seq., and with respect to such Act, Mortgagor agrees and covenants thac

(1) Mortgagor and Mortgagee shall have the benefit of all of the
provisions of the Act, including all amendments thereto which may become effective from
time to time after the date hereof. In the event any provision of the Act which is specifically
referred to herein may be repealed, Mortgagee shall have the benefit of such provision as
most recently existing prior to such repeal, as though the same were incorporated herein by
express reference;

(2) Wherever provision is made in this Mortgage for insurance
policies to bear mortgagee clauses or other loss payable clauses or endorsements in favor of

about:blank
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Mortgagee, or to confer authority upon to settle or participate in the settlement of losses under
policies of insurance or to hold and disburse or otherwise control use of insurance proceeds,
from and after the entry of judgment of foreclosure, all such rights and powers of the
Mortgagee shall continue in the Mortgagee as judgment creditor or mortgagee until
confirmation of sale;

(3)  Inaddition to any provision of this Mortgage authorizing the
Mortgagee to take or be placed in possession of the Property, or for the appointment of 2
receiver, Mortgagee shall have the right, in accordance with Sections 15-1701 and 15-1702 of
the Act, to be placed in the possession of the Property or at its request to have a receiver
appeirted, and such receiver, or Mortgagee, if and when placed in possession, shall have, in
adiier to any other powers provided in this Mortgage, all rights, powers, immanities, and
duties 2.4 provisions set forth in Sections 15-1701 and 15-1703 of the Act;

(4) The powers of 2 receiver listed in 735 ILCS 5/15-1704 shalibe
added to all tne po vers of a receiver listed in this Mertgage. ’

5Y  Mortgagor acknowledges that the Property does not constitute
“agricultural real estace”, as said term is defined in Section 15-1201 of the Act or “residential
real estate” as defined in Sector-15-1219 of the Act;

(6) Mortgepgor hereby voluntarily and knowingly waives its
statutory rights to reinstatement anG redemption pursuant to 735 ILCS Section 5/15-1601(b);

)] All advacces. disbursements and expenditures made or
incurred by Mortgagee before and during ;. foreclosure, and hefore and after judgment of
foreclosure, and at any time prior to sale and, whete applicable, after sale, and during the
pendency of any related proceedings, for the [o'iowing purposes, in addition to those
otherwise authorized by the Mortgage, or the Loai-agreement or hy the Act (collectively
“Protective Advances”), shali have the benefit of all sppiizakic provisions of the Act, including
those provisions of the Act herein below referred to;

(A)  sll advances by Mortgagee ‘4 nccordance with the
terms of the Mortgage or the Loan Agreement to: (i) proserve; maintain, repair,
restore or rebuild the improvements upon the Property; (ii) pres<ive the lien of the
Mortgage or the priority thereof; or (i) enforce the Mortgags, 22 veferred to in
Subsection {b) {5) of Section 5/15-1302 of the Act;

(B)  payments by Mortgagee of (i) principal, imterest or
other obligations in accordance with the terms of any senior mortgage or othe, prier
lien or encumbrances; (ii) real estate taxes and assessments, general and special, ap4
aii other taxes and assessments of any kind or nature whatscever which are assesse’
or imposed upon the Property or any part thereof; (iif) other obligations authorized
by the Martgage; or (iv) with court approval, any other amounts in connection with
other liens, encumbrances or interests reasonably necessary to preserve the status of
title, as referred to in Section §/15-1585 of the Act;

(C)  advances by Mortgagee in settlement or compromise
of any claims asserted by claimants under senior mortgages or any other grior liens;
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o reascnable attorneys’ fees and other costs incurred:
{i) in connection with the foreclosure of the Mortgage as referred to in Section 5/15-
1504(d){(2) and 5/15-1510 of the Act; (i) in connection with any action, suit or

proceeding brought by or against the Mortgagee for the enforcement of the Mortgage.

or arising from the interest of the Mortgagee hereunder; or (iii} in preparation for or
in connection with the commencement, prosecution or defense of any other action
related to the Mortgage or the Property;

(E)  Mortpagee’s fees and costs, including reasenable
attoroeys’ fees, arising between the eniry of judgment of foreclosure and the
confirmation hearings as referred to in Section 5/15-1508 (b) (1) of the Act;

® expenses deductible from proceeds of sale as referred
to tr Section §/15-1512 (a) and (b) of the Act; and

(G)  expenses incurred and eéxpenditures made by
Mortgager (6 any one or more of the following: (i) if the Property or any portion
thereof concdtrites one or more units under a condominium declaration, assessments
imposed upuz the unit owner thereof; (i) if Mortgagor’s interest in the Propertyisa
leasehold estate uide . »-lease or sublesse, rentals or other payments required to be
made by the lessee upier the terms of the lease or sublease; (iii) premiums for casuaity
and liability insurance p/dd by Mortgagee whether or not Mortgagee or & receiver is
in possession, if reasonab)y rrquired in reasonable amounts, and all renewals thereof,
without regard to the limitaiiz¢ (o maintaining of existing insurance in effect at the
time any recefver or mortgagee t=Leu possession of the Property imposed by Section
5/15-1794 {) (1) of the Act; (iv) repai - or restoration of damage or destruction in excess
of available insurance proceeds or con'femn ation awards; (v} payments deemed by
Mortgagee to be required for the beneflt o Ithe Property or required to be made by the
owner of the Property under any grant-cr declarstion of ezsement, easement
agreement, agreement with any adjoining lary Cwners or instruments creating
covenants or restrictions for the benefit of or affectiag the Property;
(vi) shured or common expense assessments payable \0 7.0y association or corporation
in which the owner of the Property is a member in any way-a[Mecting the Property;
(vii) if the loan secured hereby is a construction loan, costs L.xcurred by Mortgagee for
demolition, preparation for and completion of construction, as @y be authorized by
the applicable commitment, loan agreement or other apreemu=i: {vifi) payments
required to be paid by Mortgagor or Mortgagee pursuant to any zase or other
agreement for occapancy of the Property; and (ix) if the Mortgage is insared, payment
of FHA or private mortgage insurance required to keep such insurance inforce:

(8) Al Protective Advances shali be additional indebtedness securca by
this Mortgage, and shall become immediately due and payable without notice and with
interest therean from the date of the advance until paid at the Default Rate; and

This Mortgage shall be a lien for alt Protective Advances as to subsequent purchasers and judgment
creditors from the time this Mongage is recorded pursuant to Subsection (b) (5) of Section 5/13-
1302 of the Act.

] FPursuant to the provisions of ILCS 5/31.5, the mere recordation of this
Mortgage entitles Mortgagee immediately to collect and receive Rents upon the gccurrence
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of an Event of Default, as defined, without first taking any acts of enforcement under
applicable law, including providing notice to Mortgagor, filing foreclosure proceedings, or
seeking the appointment of a receiver. Further, Mortgagee's right to Rents does not depend
on whether or not Mortgagee takes possession of the Mortgaged Property as permitted herein.
In Mortgagee’s sole discretion, Martgagee may choose to collect Rents either with or without
taking possession of the Mortgaged Property.

NOW, THEREFORE, If the Note and any Indebtedness secured by this Mortgage shall be well and truly
paid according to their tenor and if all the terms, covenants, conditions, and agreements of the Mortgagor
contained herein and in the Note and Loan Documents, shalt be fully and faithfully performed, obscrved,
andComplicd with, then this mortgage dced shall be void, but shall otherwise remain in full force and effect.

(No further text on this puge; signatures a-ppear on the following page]
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about:blank

IN WITNESS WHEREOF, Mortgagor has exccuted this Mortgage s of the December 14, 2018
Signed, Sealed, and Delivered in the Presence of:

MORTGAGOR
AH LODGING, LLC

Sydks M. £ LA5 0 S
Name: g DQ[ULBG-\ P,\;l—pzi SLMadcv Patel T

%@@;V 8757 4 7a va o\

STATE OF IL- )
COUNTY OF Oﬁﬂ[(/ )Ss"

I certify that on December | 3 , 2019, Mahadev Patel came before mc in person and stated to my satisfaction
that he/she:

{2) made the attached instrument; and
{b} was avthorized to and did execute this instrument on behalf ofand as the Manager of AF LODGING, LLC

{the “Company”), the cntity named in this instrument, as the frec a deed of the Company by virtuc
of the authority granted by its operating agreement and membe

~——

MARILOU ZAPLAN
Official Seal

Notary Public - State of illnois
My Commission Expires Jun 15, 2020

210130 2019-12-19, 05:41
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Page 22 of 22

PROPERTY DFSCRIPTION

PARCEL 1:

THAT PART GF LOT | IN BILL KNAPP'S RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4 OF \SECTION 7, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 1271933 AS DOCUMENT NO. 26683318, DESCRIBED AS FOLLOWS:

BEGINNING AT 'HE SOUTHEAST CORNER OF SAID LOT I; THENCE WESTERLY ALONG THE
SOUTH LINE GF ®aiD LOT |, 148.0 FEET; THENCE NORTH AT RIGHT ANGLES TO SAID LAST
DESCRIBED LINE, 2500 FEET; THENCE EASTERLY PARALLEL WITH THE SOUTH LINE OF
SAID LOT 1, 52.00-ECET; THENCE NORTHERLY PARALLEL WITH THE EAST LINE OF SAID
LOT 1,141.16 FEET TO Al INTERSECTION WITH A LINE 30.00 FEET, AS MEASURED AT RIGHT
ANGLES, SOUTHERLY Or /AND PARALLEL WITH THE NORTHERLY LINE OF SAID LOT I;
THENCE WESTERLY ALONG FAID LAST DESCRIBED PARALLEL LINE, 66.26 FEET; THENCE
NORTHERLY AT RIGHT ANGLES-TO SAID LAST DESCRIBED LINE, 30.00 FEET TO AN
INTERSECTION WITH THE NORTWF2LY LINE OF SAID LOY 1; THENCE EASTERLY ALONG
THE NORTHERLY LINE OF SAID 1071, 15200 FEET TO AN ANGLE POINT IN SAID
NORTHERLY LINE; THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF SAID LOT
1, 11.63 FEET TO THE NORTHEAST CORNEF. OF SAID LOT 1; THENCE SOUTHERLY ALONG
THE EAST LINE OF SAID LOT. 1, 197.60 FEET TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:

LOT 1 IN ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT NO. 9; BEING A
SUBDIVISION IN PART OF THE NORTHWEST 1/4 OF SECTIDN 7, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACLOKPING TO THE PLAT OF
SUBDIVISION RECORDED SEPTEMBER 24, 1976 AS DOCUMENT 23350671 IN THE OFFICE OF
THE RECORDER OF DEEDS, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

COMMON ACCESS AND CROSS-PARKING EASEMENT FOR THE BENEFIT OF PARTLE 1 AND
PARCEL 2 AS CREATED BY INSTRUMENT DATED MAY 29, 1987 AND RECORDED APWJ. 19,
1988 AS DOCUMENT 88160821 MADE BY AND BETWEEN LA QUINTA MOTOR INNS, INC.,)A
TEXAS CORPORATION AND BILL KNAPP'S PROPERTIES, INC., A MICHIGAN CORPORATON,
IN, TG, OVER, ACROSS AND THROUGH THE COMMON AREAS CONSISTING OF THE
DRIVEWAYS, ENTRANCES,

EXITS, PARKING AND DRIVEWAY AREAS THROUGH THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN BILL KNAPP'S RESUBDIVISION OF LOT 4 IN ARLINGTON
INDUSTRIAL AND RESEARCH CENTER UNIT 12, IN PART OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

about:blank
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ACCORDING TO THE PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED JULY 12,
1983, AS DOCUMENT NO. 26683318, WITH EXCEPTION TO THE FOLLOWING DESCRIBED
PARCEL: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT I; THENCE WESTERLY
ALONG THE SOUTH LINE OF SAID LOT 1, 148.00 FEET; THENCE NORTH AT RIGHT ANGLES
TO SAID LAST DESCRIBED LINE, 25.00 FEET; THENCE EASTERLY PARALLEL WITH THE
SOUTH LINE OF SAID LOT 1, 52.00 FEET; THENCE NORTHERLY PARALLEL WITH THE EAST
LINE OF SAID LOT 1, 141,16 FEET TO AN INTERSECTION WITH A LINE 30.00 FEET, AS
MEASURED AT RIGHT ANGLES, SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY
LINE OF SAID LOT 1, THENCE WESTERLY ALONG SAID LAST DESCRIBED PARALLEL LINE,
66.26 FEET; THENCE NORTHERLY AT RIGHT ANGLES TO SAID LAST DESCRIBED LINE 30.00
FEETTO AN INTERSECTION WITH THE NORTHERLY LINE OF SAID LOT 1, 152.00 FEET TO
AN ANGLE POINT IN SAID NORTHERLY LINE,THENCE NORTHEASTERLY ALONG THE
NORTHERLY LINE QF SAID LOT 1, 11.63 FEET TO THE NORTHEAST CORNER OF SAID LOT 1,
THENCE. SCLUTHERLY ALONG THE EAST LINE OF SAID LOT 1, 197.00 FEET TO THE PLACE OF
BEGINNIN%G, 'V COOK COUNTY, ILLINOIS FOR INGRESS AND EGRESS BY PEDESTRIAN AND
VEHICULAR TRAFFIC.

BUT LIMITING PALKNG TO THE FOLLOWING DESCRIBED PARCEL:

THAT PART OF LOT 1 IN LUl KNAPP'S RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4 OF SECTION 7, TOWNSH P 4. NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THe ZLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 12, 1983 AS DOCUMENT NO, zo/43318, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNLR OF SAID LOT 1; THENCE WESTERLY ALONG THE
SOUTH LINE OF SAID LOT 1, 148.00 FEET (fO THE TRUE POINT OF BEGINNING; THENCE
CONTINUE WESTERLY ALONG THE SOUTH LiNE OF SAID LOT I, 14.00 FEET; THENCE
NORTHERLY 171.94 FEET AS MEASURED AT RIGH: ANGLES; THENCE SOUTH 84 DEGREES
57 MINUTES, 59 SECONDS EAST 66.26 FEET TO A¢GaT; THENCE SOUTH 0 DEGREES 00
MINUTES, 00 SECONDS EAST 141.15 FEET TO A POINT; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 32.00 FEET TO A POINT; / THENCE SOUTH 0 DEGREES, 00
MINUTES, 00 SECONDS EAST 25.00 FEET TO THE TRUE POIM1 OF BEGINNING, IN COOK
COUNTY, ILLINOIS. AS SHOWN IN MODIFICATION AGREEMENT REZORDED SEPTEMBER 25,
1989 AS DOCUMENT 89451627.

PIN Nos. 03-07-102-003-0000 and 03-67-102-015-0000.
Property Address: 1415 West Dundee Road, Arlington Heights, {llinois
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