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After Recording Return to: AH LODING, LLC

Devan M. Patel
965 Oasis Palm Circls ) Apeu:f’m,df #6407

Ocoee, FL 34761

$93,000.00
Pecember 15,2019

COMMERCIAL MORTGAGE

KNOW ALL McN BY THESE PRESENTS that AH LODGING, LLC, an Illinois limited liability
company having ite/pri=cipal place of business at 1415 W, Dundee Road, Arlington Heights, 1L 60004
(“Mortgagor” or “Bolrorver”, as the case maybe), for the consideration of Ninety Three Thousand and
00/100 dollars ($93,052.00) and other good and valuable consideration, received to its full satisfaction
from Peven M. Patel, an (nd.vidual having an office at 965 Oasis Palm Circle, Apartment #6407,

- Ocoee, FL 34761 (“Mortgager” or “ Lender”, as the casc maybe) docs hereby give, grant, bargain, sell,
and confirm unto the said Mortgag e, it successors and assigns forever, the following:

(A) All right, title and interest in 40215 those premises more commonly known as 1415 W. Dundee

Road, Arlington Heights, 1L 66924 (the “Property”) which is more particularly described in
SCHEDULE A (the "Premises") whicli is attached hereto and made a parthereof;

(B) TOGETHER WITH (1) all buildings, structhuiesaud improvements of every nature whatsocver now

or hereafter situated on the Premises, and (2) % kuilding materials, supplies and other property
stored at or delivered to the Premises or any other :22ation for incorporation inte the improvements
located or to be located on the Premises, and all firiwis, machinery, appliances, equipment,
furniture and personal property of every nature whatsoever sew or hereafter owned by Mortgagor
and located in or on, or attached 10, and used or intended 10 be vszd-in connection with, or with the
operation of, or the occupancy of, the Premises, buildings, structures £7 other improvements, or in
connection with any construction being conducted or which may be¢auiducted thereon, and owned
by Mortgagor, and all extensions, additions, improvements, betterments,-renewals, substitutions
and replacements to any of the foregoing, and all of the right, title and interost-of Mortgagor in and
to such personal property which, to the fisllest extent permitted by law, shall Le couclusively deemed
fixtures and & part of the real property encumbered hereby (the"Improvements™),

{C) TOGETHER WiTH (1) all estate, righ, title and intercst of Mortgagor, of whatevar ruaracter,

whether now owned or hereafter acquired, in and to (a) all streets, roads and public places, ozen or
proposed, in front of or adjoining the Premises, and the land lying in the bed of such streets roads
and public places, and (b) all other sidewalks, alleys, ways, passages, strips and gores of find
adjoining or used or intended to be used in connection with any of the property described n
paragraphs (A) and {(B) hereof, or any part thereof; and (2) all water conrses, water rights,
casernents, rights-of-way and rights of use or passage, public or private, and all estates, interest,
benefits, powers, rights (including, without limitation, any and all lateral suppart, drainage, slope,
sewer, water, air, mineral, oil, gas and subsurface righis), privileges, licenses, profits, rents,
royaities, tenements, hereditaments, reversions and subreversions, remainders and subremainders
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and appurtenances whatsoever in any way belonging, relating or appertaining to any of the property
described in paragraphs (A) and (B) hereof, or any part thereof, or which hereaRler shall in any
way belong, relate or be appurtenant thercto, whether now owned or hereafter acquired by
Mortgagor; and

(D) TOGETHER WITH (a) all estate, right, title and interest of Mortgagor of, in and to all judgments,
insurance proceeds, awards of damages and scttlements hercafter made resulting from
condemnation proceedings or the taking of the property described in paragraphs (A), (B) and (C)
hereof or any part thereof under the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the property described in paragraphs (A), (B) or (C) hereof or any
part thereof, or to any rights appuricnant thereto, and all proceeds of any sales or other dispositions
of the property described in paragraphs {A), (B) or (C) hercof, or any part thereof; and Montgagec
5 hereby authorized to coliect and receive said awards and proceeds and to give proper receipts and
aconitances therefor, and (if it so elects) to apply the same, after deducting therefrom any expenses
ircured by Mortgagee in the collection and handling thercof, toward the payment of the
indetitedaess and other sums secured hereby, notwithstanding the fact that the amount owing
thereon (mzy not then be due and payable; and (b) all contract rights, general intangibles,
governmen:dl rérmits, licenses and approvals, actions and rights in action, including without
limitation all Hghte-to insurance proceeds and uncarned premiums, arising from or relating to the
property described i= paragraphs (A), (B) and (C) sbove; and (c) all proceeds, products,
replacements additiCne; s-stitutions, renewals and accessions of and to the property described in
paragraphs (A), (B) aud (Cx.

All of the property described in paragriphs (A), (B), (C) and (D) above, and cach item of property therein
described, i herein referred 1o as the "Morga;ed Property”.

TO HAVE AND TO HOLD the above granted and bargained Premises, with the appurtenances thereof,
unto ir, the said Mortgagee, its successors and assigns forever, to it and their own proper use and behoof.
And also, the said Mortgagor does for itself, its successors and assigns, covenant with the said Mongagee,
its successors and assigns, that at and until the enscaiiisy of these presents, they are well seized of the
Premises as a good indefeasible estate in FEE SIMPLE; and a7ve good right to bargain and sell the same in
manner and form as is above written; and that the same is free ard rivar of all encumbrances whatsoever.

AND FURTHERMORE, Mortgagor docs by these presents bind itsel?; itz legal representatives and its
successors and assigns forever to WARRANT AND DEFEND the above grant<d and bargained Mortgaged
Property to Mortgagee, its successors and assigns, against ail claims and demnindswhatsocver.

THE CONDITION OF THIS MORTGAGE IS SUCH THAT:

WHEREAS, Mortgagor is indebted to Mortgagee by virtue of a commercial loan transaction-{the “Loan”)
in the sum of Ninety Three Thousand and 00/100 dollars ($93,000.00) as evidenced Uy (1’ a cortain
Commercial Promissory Not¢ in the principal amount of Ninety Three Thousand and 0u/10y <allars
(593,000.00) {as same may be amended, restated, or modificd from time to time, the “Noto > dased
December 15, 2019 cxecuted by Mortgagor and delivered to Mortgagee, with all amounts remaining (npuid
thereon being finally due and payable on December 15, 2024 and (2) that certain Loan Agreement (as seme
may be amended, restated, or modified from time to time, “Loan Agreement”) of even date herewith;

WI{EREA;S, the texms and repayment of such obligations of the Mortgagor are set forth in the Note;
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WHEREAS, to securc payment and performance of the indebtedness and obligations represented by the
Note, the Mortgagor is hereby executing this Mortgage in favor of the Mortgagee;

WHEREAS, Mortgagor has agreed to grant Mortgagee a mortgage in the Premises as collateral for the
refinancing of the premises located at: 1415 W. Dundee Road, Arlington Heights, [L 60004; and

WHEREAS, at closing, the Mortgagee advanced a total loan in the sum of Ninety-Three Thousand and
00/160 doilars (593,000.00) to Mortgagor; and

WHEREAS, Mortgagor represents and warants that it has full power and authority to execute and deliver
the Nrie, this Mortgage, and all other documents, agreements and instruments required of it by Mortgagee
in <ounection with the making of the Loan (the Note, this Mongage, and all such other documents,
agreemeits and instruments exccuted and delivered by Mortgagor in conncction with the Loan being
sometime s ¢r llactively referred to herein as the "Loan Documents”).

NOW, THEREFORE, Mortgagor hereby covenants and agrees with Mortgagee as follows:
ARTICLE ONE: CUVENANTS OF MORTGAGOR

1.01 Performance of Loan D~crwents. Mortgagor shall cause to be performed, observed and complied
with all provisions hercof, of the Note.end cach of the Loan Documents, and will promptly pay to Morigagee
the principal, with intcrest thereon, and &1l other sums required to be paid by Mortgagor under the Note and
pursuant to the provisions of this Mortgag: and of the Loan Documents when payment shall become due
{the entire principal amount of the Note, @i uscrued interest thereon and alk obligations and indebtedness
thereunder and hereunder and under all ot'slie/i.0an Documents described being referred to herein as the
"Indebledness™).

1.02 General Representations, Covenants and Warranijes. Mortgager represents and covenants that (a)
Morigagor is now able to meet its debts as they matuic.he fair market value of its assets exceeds its
liabilitics and no bankruptcy or insolvency case or proceeiing is pending or contemplated by or against
Mortgagor; (b) ali reports, statements and other data furnished 6y Mortgagor to Mortgagee in connection
with the Loan are true, correct and complete in all material resperts-and do not omit to staie any fact or
circumstance necessary to make the statements contained therein not ruisicading; (c) this Mortgage, the
Nete and all other Loan Documents are legal, valid and binding oblig.tions of Mongagor enforceable in
accordance with their respective terms and the execution and delivery thereel ¢4 vof contravene any centract
or agreement to which Mortgagor is a party or by which Mornigagor may be bovd 7nd do not contravene
any law, order, decree, rule or regulation to which Mortgagor is subject; (d) thers w2 no actions, suits or
proceedings pending, or to the knowledge of Mortgagor threatened, against or affecting vfortgagor or any
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part of the Mortgaged Property; (e} all costs arising from construction of any improvements and the purchase
of all equipment located on the Mortgaged Property which have been incurred prior to the date of this
Mortgage have been paid; (f) the Mortgaged Property has frontage on, and direct access for, ingress and
egress 1o the street(s) described in any survey submitted to Mortgagee; () electric, sewer, water facilities
and any other necessary utilities are, or will be, available in sufficient capacity to service the Mortgaged
Property satisfactorily during the term of the Note, and any easements necessary to the furnishing of such
utility service by Mortgagor have been or will be obtained and duly recorded (evidence satisfactory to
Mortgagee that all wtility services required for the use, occupancy and operations of the Mortgaged Property
shall be provided to Mortgagee immediately upon Mortgagee's request); (h} there has not been, is not
presently and will not in the future be any activity conducted by Mortgagor or any tenant at or upon any part
of the Mortgaged Property that has given or will give rise to the imposition of  lien on any part of the
Mo:(ge.d Property; (1) Mortgagor is not in default under the terms of any instrument evidencing or
securing ay indebtedness of Mortgagor, and there has occurred no event which would, if uncured or
uncorrect :d. Lonstitute a default under any such instrument with the giving of notice, or the passage of time
or both; and(f) Morigagee has legal capacity to enter into the Loan and to exccute and deliver the Loan
Documents, and (e Loan Documents have been duly and properly executed on behalf ofMortgagee.

1.03 Compliance wich ‘Lsws; Permits; Notice. Mortgagor covenants and warrants that the Morigaged
Property presently complies with and shall continue to comply with all applicable restrictive covenants,
applicable zoning, wetland: and subdivision ordinances and building codes, all zpplicable health and
environmental laws and reguleions »nd all other applicable laws, statutes, rules, ordinances, codes, and
regulations, and Mortgagor has no| reccived any notice that the Mortgaged Property is not in compliance
with any such laws, statutes, rules, orcéinances, codes and regulations. 1f Morigagor receives notice from
any federal, state or other gavernmental Givly that it is not in compliance with any such laws, statutes, rules,
ordinances, codes and regulations, Mortgags: shiall provide Mortgagee with a copy of such notice promptly.
Mortgagor agrees to comply with all federal, state 2nd municipal local laws, statutes, rules, ordinances,
codes and regulations in connection with the conjstruction and development of the Mortgaged Property.
Mortgagor has obtained ail licenses, permits, authorizations, consents and approvals necessary for the
construction and development of the Mortgaged Propuriy, and all such licenses, permits, authorizations,
consents and approvals are in full force and effect and all appeal periods have expired. Unless required by
applicable law or unless Mortgagec has otherwise agreed in wriurg, Mortgagor shall not allow changes in
the nature of the occupancy for which the Premises were intended #t the time this Morigage was executed.
Mortgagor shall not initiate or acquiesce in 2 change in the zoning classification of the Mortgaged Property
without Mongagee's prior writtien consent. Mortgagor warrants and represents that its use, and the usc by
any of its tenants, of the Mortgaged Property is in accordance and compliante #ith the terms and conditions
of any and all rules, regulations, and laws that may be applicable to the Mertpngee: Property, including,
without limitation, all federal, state and local laws, ordinances, rules and regulatisss regarding hazardous
and toxic materials and that Mortgagor shall maintain and continue such compliance ar¢ shail require and
ensure its tenants' compliance with the same. Mortgagor shall maintain or shall cause thei. agent to maintain
in its possession, available for the inspection of the Mortgagee, and shall deliver to the Mortge pee, upon
three (3) business days’ request, evidence of compliance with all such requircments. Morigapu: krreby
indemnifies and holds Mortgagee frec of and harmless from and against any and all claims, Jeriands,
damages or fiabilities that Mortgagee may incur with regard thereto.

1.04 Taxes and Other Charges.

1.64.1 Empositions. Subject to the provisions of this Section 1.04, Mortgagor shall pay, at least
five (5) days before the date due, all real estate taxes, personat property t8xcs, assessments, waier and sewer
rates and charges, license fees, ll charges which may be imposed for the use of vaults, chutes, arcas and
other space beyond the lot line and abutting the public sidewalks in front of or adjoining the Premises, and
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all other governmental levies and charges (collectively, the “Impositions™), of every kind and nature
whatsoever, gencral and special, ordinary and extreordinary, foreseen and unforeseen, which shall be
assessed, fevied, confirmed, imposed or become a lien upon or against the Mortgaged Property or any part
thereof, or which shall become payable with respect thercto. Mortgagor shall deliver to Mortgagee, within
twenty (20) days afier the due date of each payment in connection with the Impositions or any assessment
for local improvements (“Assessment”™), the original or a true Photostatic copy of the official receipt
evidencing such payment or other proof of payment satisfactory to Mortgagee.

1.04.2 Insnrance.

(a) Mortgagor shall keep all buildings erccted on or to be crected on the Mongaged
Froperty insured against loss by fire and such other hazards as the Mortgagee may requite and
Yacnigagor shall obtain and maintain insurance with respect to other insurable risks and coverage
rew@tiug to the Mortgaged Property including, without limitation, fire, builder's risk, worker's
coroyensition, physical damages, loss of rentals or business interruption, earthquake (if
applicab’c). 1nd liability insurance, ail such insurance to be in such sums and upon such terms and
conditions ps Mrrtgagee reasonably may require, with loss proceeds by the terms of such policies
made payable'to -he Mortgagee as its interest may appear. Morigagor covenants that all insurance
premiums shail pe paid not later than fificen (15) days prior to the date on which such policy could
be cancetled for ndn-ravuent. If, to Mortgagar's knowledge, any portion of the Mortgaged
Property is in an area ldentjf~d by any federal govemmental authority as having special flood
hazards, and flood insuranc - is available, a flood insurance policy meeting the current guidelines of
the FEMA’s Federal Insurancs and Mitigation Administration is in effect with a generally
acceptable insurance carrier, in i “mount representing coverage not less than the teast of (1) the
outstanding principal balance of thu-Lean_(2) the full insurable value of the Mortgaged Property,
and (3} the maximum amount of insurince #«=ilable under the Flood Disaster Protection Act of
1973, as amended. All such insurance polities (collectively, the “hazard insurance policy”™) shall
contain a standard mortgagee clause naming ¢ Mortgagee and its successors and assigns as
beneficiary, and may not be reduced, terminated, urcanceled without thirty (30) days’ prior written
notice to the Mortgagee.

(b) Such insurance companies shall be duly qualifitd.os such under the laws of the states
in which the Mortgaged Property is located, duly authorized and “iCensed in such states to transact
the applicable insurance business and to write the insurance providid, and companies whose
claims paying sbility is rated in the two highest rating categories 4y “a M. Best with respect to
hazard and flood insurance. Such insurance shall be in amounts not less thaw tiie greater of: {{) the
outstanding principal balance of the Loan, or (ii) the amount necessary to/avoid the operation of
any co-insurance provisions with respect to the Premises.

{c} All such policies shali provide for a minimum of thirty (30) day: pricr written
cancellation notice to Mortgagee. Mortgagee, upon its request to Morntgagor, shall have s wistody
of all such policies and all other policies which may be procured insuring said Mortgaged Ireperty,
the same to be delivered, to Mortgagee at its office and all renewal policies 10 be delivere! and
premiums paid to Mortgagee at its office at least twenty (20) days before the expiration of the (il
policies; and Mortgagor agrees that upon failure to maintain the insurance as above stipulated or
to deliver said renewal policies as aforesaid, or to pay the premiums therefor, Mortgagee may,
without obligation to do so, procure such insurance and pay the premiums therefor and all sums so
expended shall immediately be paid by Mortgagor and unless so paid, shall be deemed part of the
debt sccured hereby and shall bear interest at the rate set forth in the Note, and thereupon the
cntire principal sum unpaid, including such sums as have been paid for premiums of insurance
as aforesaid, and any and all other sums which
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shali be payable hereunder shall become due and payable forthwith at the option of Mornigagee,
anything herein contained to the contrary notwithstanding. In casc of loss and payment by any
insurance company, the amount of insurance money reccived shall be applied cither to the
Indebiedness secured hereby, or in rebuilding and restoring the damaged property, as Mortgagee
may elect.

(&) Mortgagor has not engaged in and shall not engage in any act or omission which would
impair the coverage of any such policy, the benefits of the endorsement provided for herein, or the
validity and binding effect of either including, without limitation, no untawful fec, commission,
kickback, or other unlawful compensation or value of any kind has been or will be received,
retained, or realized by any attorney, firm, or other person, and no such unlawful items have been
r ceived, retained, or realized by Mortgagor.

(e) No action, inaction, or event has oceurred and no state of facts exists or has existed that
has ~5sv'ied or will result in the exclusion from, denial of, or defense to coverage under any
applicabe «)ecial hazard insurance policy or bankruptcy bond, irrespective of the cause of such
failure of cover.ze.

1.04.3 Deposiis for Trupositions and Insurance. Notwithstanding anything to the contrary
contained in any of the Loaa Pordinents, upon demand by Mortgagee, after failure by Mortgagor to pay
any of the amounts specified in Sectizns 1.04.1 or 1.04.2, Monigagor shall deposit with Mongagee on the
first day of each month an amoun! cqual to one twelfth (1/12th) of the sum of: (i) the aggregate annual
payments for the Impositions; (if) the einual insurance premiums on the policies of insurance required to
be obtained and kept in force by Mortgago: tuder this Mortgage; and (i) all other periodic charges {other
than interest and principal under the Note) aiiing out of the ownership of the Mortgaged Property or any
portion thereof which are or with notice or the pascage of time or both will become a licn against the
Mortgaged Property or any part thereof (i), (if), an'f (i), collcctively, the “Annual Payments”). Such sums
will not bear intercst and arc subject to adjustment or acGitional payments in order to assurc Mortgagec that
it will have the full amount of any payment on hand at icas2 one (1) month prior to its due date. Mortgagee
shall hold said sums in cscrow to pay said Annual Paymerits it the manner and to the extent permitted by
law when the same become due and payable, Notwithstanding ‘arything hercin to the contrary, however,
suck deposits shall not be, nor be deemed to be, trust funds but ma be commingled withthe general funds
of Mortgagee. If the total payments made by Mortgagor to Mortgagec, or-account of said Annual Payments
up to the time when the same become duc and payable, shall exceed the cmount of payment for said Annual
Payments actually made by Mortgagee, such excess shall be credited by Morigrges against the next payment
or payments due from Mortgagor to Mortgagee on account of said Annual Payients. I, however, said
payments made by Mortgagor shall not be sufficient to pay said Annual Payments’ vien the same become
due and payable, Mortgagor agrees to promptly pay to Mortgagee the amount necessay, 1o make up any
deficiency. In case of default in the performance of any of the agreements or provisivns cortained in the
Note, Mortgagee may, at its option, at any time after such default, apply the balasce remain ng o the sums
accumnulated, as a credit against the principal or interest of the morigage Indebredness, or bot.

1.04.4 Late Charge, Mortgagee may collect a “late charge” of ten percent (10%) on any payment
or installment due or required to be paid pursuant to the terms of this Mortgage or the Note which 5 ut
peid within five (5) days of when the same is required to be paid to cover the extra cxpenses involved 1n
handling such delinquent payment.

1.04.5 Proof of Payment. Upon request of Mongagee, Mortgagor shall deliver to Mortgagee,
within twenty (20) days afier the duc date of any payment required in this Section 1.04, proof of payment
satisfactory to Mongagec.

about:blank
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1.05 Condemnation. Mortgagee shall be eniitled to all compensation awards, damages, claims, rights of
action and proceeds of, or on account of, any damage or taking through condemnation, eminent domain or
the like, and Mortgagee is hereby authorized, at its option, to commence, appear in and prosecute in its own
or Morigagor's name any action or proceeding relating to any such condemnation, taking or the like and to
sctile or compromisc any claim in connection therewith.

1.06 Care of Mortgaged Property; Demaiition.and Alteration. Mortgagor shall maintain the Mortgaged
Property in geod condition and repair, shall not cormit or suffer any waste of the Mortgaged Property, and
shall comply with or cause to be complicd with, all statutes, laws, rules, ordinances and requirements of any
governmenz! authority relating to the Mortgaged Property; and Mortgagor shall promptly repair, restore,
replacs or rebuild any part of the Mortgaged Property now or hereafter subject to the lien of this Mortgage
white r.ay be damaged or destroyed by any casualty whatsoever or which may be affected by any
proceecing of the character referred to in Seetion 1.05. Mortgagor shall complete and pay for, within a
reasonable fi:ne, any structure in the process of construction on the Mongaged Property at any time during
the term of i Loan; and Mortgagor shall not initiate, join in, or consent to any change in any private
restrictive covejans, or private restrictions, limiting or defining the uses which may be made of the
Moartgaged Propert; or any part thereof, without the written consent of Mortgagee. Mortgagor agrees that
no building or other ‘pruperty now or hereafier covered by the lien of this Mortgage shall be removed,
demolished, or matetiaily altered, without the prior written consent of Mortgagee, except that Mortgagor
shall have the right, withou® sych-onsent, to remove and dispose of, free from the lien of this Morigage,
such equipment as from time 1o time may become worn out or obsolete, provided that simultaneously with
or prior to such removal any such < quip.nent shall be replaced with other equipment of value at least equal
to that of the replaced equipment ard free from any title retention or security agreement or other
encurnbrance, and by such removal and ropiccement Mortgagor shall be deemed to have subjected such
equipment to the lien of this Mortgage.

1.07 Transfer and Encumbrance of Mortgaged Property.

(a) Mortgagor shall not sell, convey, transfer, suite any type of change in title or ownership, lease,
assign or further ¢ncumber any interest in any part of the<vizrizaged Property, without the prior written
consent of Mortgagee, Any such sale, conveyance, transfer, pledge; wwase, assignment or encumbrance made
without Mortgagee's prior written consent shall be null and void za<-shall constitute a defauit hereunder,
Mortgagor shall not, withow the prior written consent of Mortgagee, peime: any further assignment of the
rents, royaltics, issucs, revenues, income, profits or other benefits from the Meligaged Property, or any part
thereof, and any such assignment without the prior written consent of Mortgase shall be null and void and
shall constitute a default hereunder. Mortgagor agrees that in the event the swrciskip of the Mortgaged
Property or any part thercof is permitted by Mortgagee to be vested in a persea e than Mortgagor,
Mortgagee may, without notice to Mortgagor, deal in any way with such successor or sucuessors in interest
with reference to this Mortgage and the Note and other sums hereby secured without i any.ay vitiating
or discharging Mortgagor's liability hereunder or upon the Note and other sums hereby secired. No sale of
the Mortgaged Property and no forbearance to any person with respect to this Mortgage and no<xtasion
to any person of the time for payment of the Note and other sums hereby secured given by Mortgaged shall
operate to release, discharge, modify, change or affect the original liability of Montgagor either in wlole or
in part.

(b) If Mortgagor shall sell, convey, assign or transfer all or any part of the Mortgaged Property or
any interest therein or any beneficial interest in Mortgagor without Mortgagee's prior written consent,
Mortgagee may, at Mortgagee's option, without demand, presentment, protest, notice of protest, notice of
intent to accelerate, notice of acceleration or other notice, or any other action, all of which are hereby waived
by Mortgagor and all other partics obligated in any manner on the Indebtedness, declare the Indebtedness
to be immediately due and payable, which option may be exercised at any time following such sale,
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conveyance, assignment, lease or transfer, and upon such declaration the entire unpaid balance of the
Indebtedness shall be immediatoly due and payable.

{c) Mortgagor shall keep the Mortgaged Property free from mechanics' licns, materialmen’s liens
and encumbrances. If any prohibited lien or encumbrance is filed against the Mortgaged Praperty,
Mortgagor shall cause the same to be removed and discharged of record within thirty (30) days after the
date of filing thereof.

{d) Mortgagor shall obtain, upon request by Mortgagee, from all persons hereafter having or
acquiring any interest in or encumbrance on the Mortgaged Property or the said equipment or accessions, a
writing duly acknowledged, and stating the nature and extent of such interest or encumbrance and that
the same is subordinate to this Mortgage and no offsets or defenses exist in favor thereof against this
Mortgas: or the Note hereby secured, and deliver such writing to Mortgagee.

1.08 Furthe- Asiurances. At any time and from time 10 time upon Mortgagee's request, Mortgagor shalt
make, exceute :nd)deliver, or causc to be made, exccuted and delivered, to Morigagee and, where
appropriate, shall ¢euse #9 be recorded or filed, and from time to time thereafier to be re-recorded and refiled,
at such time and in stch offices and places as shall be deemed desirable by Mortgagee, any and alf such
further mortgages, insiumente of further assurance, certificates and such other documents as Mongagee
may consider necessary or d>sirab'c in order to effectuate, complete or perfect, or to continue and preserve,
the obligations of Mortgagor uzider the Note and this Mortgage, the lien of this Mortgage as a lien upon all
of the Mortgaged Property, and wto all and every person or persons deriving any cstate, right, title or
interest under this Morigage. Upon oy foilure by Mortgagor to do so, Mortgagee may make, execute,
record, file, re-record or refile any and a' vuch mortgages, instruments, certificates and documents for and
in the name of Mortgagor, and Mortgagor hereby irrevocably appoints Morigagee the agent and attomney-
in-fact of Mortgagor to do so.

1.09 Uniform Commercial Code Security Agreemepr. and Fixture Filing. This Mortgage is intended to
be a security agreement and fixture filing which is to bo-{i'cd for record in the real estate records pursuant
1o the Uniform Commercial Code in effect from time to Liie (2 the State of lllinois for any of the goods
specified above in this Mortgage as part of the Mortgaged Proper.y which, under applicable law, may be
subject to a security intcrest pursuant to the Uniform Commercial Cade and Mortgagor hereby agrees to
execute and deliver any additional financing statements covering said goods from time to time and in such
form as Mongagee may require to perfect a security interest with respact to said goods. Morigagor shall
pay all costs of filing such financing statements and rencewals and releass thereof and shall pay all
rcasonable costs and expenses of any record searches for financing statenweni< which Mongagee may
reascnably require. Without the prior written consent of Mortgagee, Mortgagor she. nor create or suffer to
be created, pursuant to the Uniform Commerciat Code, any other security interest i sa'd goods, including
replacements and additions thereto. Upon Mortgagor's breach of any covenant or agreczient of Morigagor
contained in this Mortgage, including the covenants to pay when duc all sums secured by this dortgage,
Mortgagee shall have the remedies of a secured party under the Uniform Commercial Cod. and, at
Mortgagee's option, may alse invoke the remedies permitted by applicable law s to such goods.

ASIT IS RELATED HERETC:
DEBTOR IS: AH LODGING, LLC
1415 W. Dundee Road
Atlington Heights, 1L 60004
SECURED PARTY IS: DEVEN M. PATEL
965 Oasis Paim Circle, Apartment #6407
Qcoce, FL 34761

about:blank
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Mortgagor represents, covenants, and warrants that as of the date hercof as follows: Mortgagor's full,
correct, and exact legal name is set forth immediately above in this Section 1.09. Mortgagor is an
organization of the type and is incorporated in, crganized, or formed under the laws of the state specified in
the introductory paragraph to this Mortgage. In the event of any change in name or identity of Mongagor,
Mortgagor hereby authorizes Mortgagee to file such Uniform Commercial Code forms as are accessary to
maintain the priority of Morigagec’s lien upon the Mortgaged Property which may be deemed personal
property or fixtures, including future replacement thercof, which serves as collateral underthisMortgage.

1.10 Lease Covenants. Each and every covenant on the part of Mortgagor contained in any assignment of
lessor’s interest in leases or any assignment of rents, royalties, issues, revenues, profits, income or other
beréits nade coltateral hereto is made an obligation of Mortgager hereunder as if fully set forth herein.

1.11 Afi(r-Aenuired Property. To the extent permitted by and subject to applicable law, the lien of this
Mortgage wiil patomaticaily anach, without further act, to all after-acquired property located in, on, or
attached to, or vsed, or intended to be used, in conncetion with, or with the renovation of, the Mongaged
Property or any par: the:eof; provided, however, that, upon request of Mortgagee, Mortgagor shall exceute
and deliver such instanent or instruments as shall reasonably be requested by Mortgagee to confirm such
lien, and Mortgagor hereby apnoints Mortgagee its attomey-in-fact to execute all such instruments, which
powet 15 coupled with an inersstand isimevocable.

1.12 Expenses. Unless otherwise azreec. in writing, Mongagor will pay when due and paysble all appraisal
fees, recording fees, taxes, brokerage “cex and commissions, absiract fees, title policy fees, escrow fecs,
attorneys' fees, court costs, fees of inspecting architect(s) and cngincer(s) and all other costs and expenses

* of every character which have been incurred o which may hereafter be incurred by Mortgagee in connection

with: (a) the preparation and execution of the Loan Documents; (b) the funding of the Loan; (¢} in the cvent
an Event of Default occurs hereunder or under the Note or any of the Loan Documents, ali costs, fees and
expenses, including, without limitation, all reasonavie atworneys’ fees in connection with the enforcement
under the Note or foreclosure under this Mortgage, prepeiation for enforcement of this Mortgage or any
other Loan Documents, whether or not suit or other acuon s actually commenced or umdenaken; (d)
enforcement of this Mortgage or any other Loan Documents; (¢} court or administrative proceedings of any
kind to which Mortgagee may be a party, either as plaintiff or defendant, by reason of the Note, the Mortgage
or any other Loan Documents; (f) preparation for and actions taken in cumection with Monigagee's waking
possession of the Mortgaged Property; (g) negotiations with Mortgagor, its beueficiary, or any of its agents
in connection with the existence or cure of any Event of Default or defauls; {a} any proposed refinancing
by Mortgagor or any other person or entity of the debt securcd hereby; (i} the tansfer of the Morgaged
Property in lieu of foreclosure; (j) inspection of the Mortgaged Property pursuantv, Gection 1.15; and (k)
the approvel by Mortgagec of actions taken or proposed to be taken by Mortgagor, its beneficiary, or other
person or cntity which approval is required by the torms of this Mortgage or any other-of the Loan
Document. Mortgagor will, upon demand by Mortgagee, reimburse Mortgagee or any takecut ler.der for all
such expenses which have been incurred or which shall be incurred by either of them; and wil Zadumnify
and hold harmless Mortgagee from and against, and reimburse it for, the same and for all claims,Je-aands,
liabilities, losses, damages, judgments, penalties, costs and expenses (including, without limieation,
attorneys’ fees) which may be imposed upon, asserted against, or incurred or paid by it by resson of| o2
account of or in connection with any bodily injury or death or property damage occurring in or upon or in
the vicinity of the Morigaged Property through any cause whatsoever or assericd against it on account of
any act performed or omitted to be performed hereunder or on account of any transaction arising out of or
in any way connected with the Mortgaged Property, or with this Mortgage or the Indebtedness.

1.13 Mortgapee's Performance of Defaults. If Mortgagor defauits in the payment of any tax, Assessment,

* encumbrance or other Imposition, in its obligation to furnish insurance hereunder, or in the performance or

about:blank
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observance of any other covenant, condition, agreement or term in this Mortgage, the Note or in any ofthe
Loan Documents, Mortgagee may, without obligation to do so, to preserve its interest in the Mortgaged
Property, perform or observe the same, and all payments made (whether such payments arc regular or
accelerated payments) and costs and expenses incurred or paid by Mortgagee ir: connection therewith shall
become due and payable immediately. The amounts so incurred or pzid by Mertgagee, together with interest
thereon at the default rate, as provided in the Note, from the date incurred until paid by Mortgagor, shall be
added to the Indebtedness and secured by the lien of this Mortpage 1o the extent permitted by faw, Mortgagee
is hereby empowered to enter and to authorize others to enter upan the Mortgeged Property or any part
thereof for the purposc of performing or observing any such defauited covenant, condition, agreement or
term, without thereby becoming liable to Morigagor or any person in possession holding under Mortgagor.

L.17 Cipncia Statements, Books, and Records. Mortgagor will furnish to Mortgagee, within thirty (30)
days aftnr« request therefor, a detailed statement in writing, covering the period of time specified in such
request, s'iov ing all income derived from the operation of the Mortgaged Property, and all dishursements
made in coriec'ion therewith, and containing a list of the names of all tenants and occupants of the
Mortgaged Propaty, the portion or portions of the Mortgaged Property occupied by each such tenant and
occupant, the rent eid ~her charges payable under the terms of their leases or other agrecments and the
period covered by such ) :ases or otheragrecments.

1.15 Inspection. Mortgagee, anJ ».y persons authorized by Mortgagee, shail have the right, at Mortgagee’s
option, to enter and inspect the Premises during the fourth (4®) month and at all other reasonable times
during the term of the Loan. Mortga zor s.all pay any professional fees and expenses, which may be incurred
by Mortgagee in connection with suchizspsction,

1.16 Loan to Value Covenant. [{ at any onc-ur more time(s) during the term of the Note the then aggregate
outstanding and commitied principal amount ¢f the Mote, plus acerued interest and fees thereon, plus all
amounts outstanding under any debts sccured by (orior liens on the Mortgaged Property, is greater than
eighty percent (80%) of the value of the Mortgaged Froperty, as determined by Mertgagee based upon
Mortgagee's review of any appraisal and such other Yacturs as Morigagee may deem appropriate, then
Mortgagor shall within thirty (30) days following a requesi‘ov #fortgagee, prepay the Note by an amount
sufficient to cause the then outstanding principal amount of the Mo'«, plus accrued interest and fees thereon,
to be reduced 1o an amount equal to or less than eighty percent (80%) of (he value of the Mortgaged Property.
The inability of Mortgagor to reduce the principal balance of the Note widiin thirty (30) days following
request by Mortgagee shall be, at Morigagee's option, an Event of Defauli. heriunder.

ARTICLE TWO: DEFAULTS -

2.01 Event of Default. The term "Event of Default” or "default” wherever used in this Mortg ige, £ 1all mean
anyonc or more of the following events: (a) failure by Mortgagor to pay any installment of priiciral ~nd/or
interest under the Note within five (5) days after the same becomes due and payable; (b) fibue by
Mortgagor to observe or perform, or upon any default in, any other covenants, agreements or provisicas
herein, in the Note, or in any of the Loan Documents; (c) failure by Mortgagor to pay any Imposition,
Assessment, other utility charges on or lien against the Mortgaged Property; (d) failure by Mortgagor to
keep in force the insurance required in this Mortgage; (e) failure by Mortgagor to either deliver the policies
of insurance described in this Mortgage or to pay the premiums for such insurance as provided herein; (f)
failure by Mortgagor to pay any installment, which may not then be duc or delinquent, of any Assessment
for local improvements for which an official bill has been issued by the appropriate authorities and which
may now or hereafter affect the Mornigaged Property, and may be or become payable in installments; (g) the
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acmal or threatened waste, removal or demolition of, or material alteration to, any part of the Mortgaged
Property, except as permitted herein; (b} the vesting of title, or any sale, conveyance, transfer, leasing,
assignment or further encumbrance in any manner whatsoever of any interest in the Mortgaged Property, or
any part thereof, in or to anyone other than the present owner, or any change in title or ownership of the
Mortgaged Property, or any part thereof, without the prior written consent of Mortgagee; (i) all or a material
porticn of the Mortgaged Property being taken through condemnation, eminent domain, or any other taking
such that Mongagee has rcason fo believe that the remaining portion of the Mortgaged Property is
insufficient 1o satisfy the outstanding balance of the Note, or the value of the Mortgaged Property being
impaired by condemnation, ¢minent domain or any other taking, (which term wher used herein shall
include, but not be limited to, any damage or taking by any governmental authority or any other authority
authori~ed by the laws of any state or the United States of America to so damage or take, and any transfer
by prvatr sale in licu thereof), cither temporerily for a period in excess of thirty (30) days, or permanently,

(j) the m~iger or dissolution of Mortgagor or the death of any guarantor of the Note (*Guarantor™); (K} any
representa.ior or warmanty of Mortgagor or Guarantor made hercin or in any such guaranty or in any
certificate, rejort) financial statement, or other instrament furnished in connection with the making of the
Note, the Mortga e, or any such guaranty, shall prove false or misleading in any material respect; (t) Maker
makes or takes any a2tio to make a general assignment for the benefit of its creditors or becomes insolvent
or has a receiver, custidizn, trusice in Bankruptcy, or conservator appointed for it or for substantially all or
any of its assets; {m) lortgaeor files, or becomes the subject of, a petition in bankruptcy, or upon the
commencement of any proceediuig or action under any bankruptcy laws, insolvency laws, relief of debtors
laws, or any other similar law aficctine Mortgagor, provided however, that Mongagar shall have sixty (60)
days from the filing of any invelunt iry p-tition in bankruptcy to have the same discharged and dismissed;

(n) the Mortgaged Property becomes sub;ec: to (1) any tax lien which is superior to the lien of the Mortgage,
other than a lien for local real estate taxcs and assessments not due and payable or {2)_any mechanic's,
materialman's, or other lien which is, or is aszeried to be, superior to the len of the Mortgage and such lien
shall remnain undischarged for thirty (30) days, (8} Mortgagor fails to promptly cure any violations of laws

" or ordinances affecting or which may be interpreted to atfect the Mortgaged Property;

(p) in the event of any material adverse change in the fnancial condition of Mortgagor; or (g) any of the
aforementioned events occur with respect to any Guaranioe

ARTICLE THREE: REMEDIES

In the event that an Event of Default or default shall have occurred, the ccinedies available to Mortgagee
include, but are not limited to, any and all rights and remedies available herevnder, any and all rights and
remedies available at law, in equity, or by statute. Without limiting the forege ay, the rights and remedies
available to Mortgagee shail include, bui not be limited 1o, any one or more ol'theicllowing:

3.01 Acceleration of Maturity. If an Event of Default shall have occurred, Mortgapee muy, at its option,
dectare without demand or notice all of the outstanding Indebtedness to be duc and payuble immediately,
and upon such declaration such Indebtedness shall immediately become and be dug¢ and piyabl: withont
demand or notice.

3.02 Mortgagee’s Right to Enter and Take Possession. If an Event of Default shall have occiared.
Mortgagor, upon demand on Mongagee, shall forthwith surrender to Morigagee the actual possession of tay
Mortgaged Property and Mortgagee itscif, or by such officers or agents as it mey appoint, may enter and take
possession of the Mortgaged Property, collect and receive the reats and income therefrom, and to apply so
much of said rents and income as may be rcquired in the necessary expenses of running said Premises,
including reasonable attorneys' fees, management agents’ fees, and if the Mortgagee manages the Premises
with its own employees, an amount equal to the customary management agents' fees charged for similar
property in the area where the Premises are located, and to apply the balance of said rents and income
to the payment of the amounts due upon said Note, or in payment of taxes assessed
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against the Premises, or both. And for this purpose, and in case of such default, the Mortgagor hereby
assigns, transfers and sets over to the Mortgagee the rents and income accruing from said Premises. Nothing
contained in the foregoing provisions shall impair or affect any right or remedy which the Mortgagee might
now or hereafier have, were it not for such provisions, but the rights herein given shall be in addition to any
others which the Mortgagee may have hereunder.

3.03 Receiver. [f an Event of Default shall have occurred, Mortgagee, to the extent permitted by law and
without regard to the value or occupancy of the seeurity, shall be entitfed to apply for the appointment of
a receiver of the rents and profit of the Morigaged Property without notice, and shall be entitied to the
appointment of such a receiver as a matter of right, without consideration of the value of the Mortgaged
Properiy ss security for the amounts due Mortgagee, or the solvency of any person ot limited liability
coripeny liable for the payment of such amounts. -

3.04 Waiver of Appraisement, Valuation, Stay, Exemption, and Redemption Laws, ete.; Marshaling,
Mortgagor pirees to the full extent permitted by law that after an Event of Default neither Mortgagor nor
anyonc claiming wirough or under it shall or will set up, claim or seck to take advantage of any appraiscment,
vahmtion, stay, exewiptisn, moratorium, or redemption laws now or hereafier in force, in order 1o prevent
or hinder the enforcerser . or foreclosure of this Mortgage, and Mortgagor, for itself and all who may at any
time claim through or under i, hereby waives, to the full extent that it may lawfully so do, any and all right
to have the assets comprisiny the iongaged Property marshaled upan any foreclosurchercof.

3.05 Suits to Protect the Property Mougagee shall have the power and authority to institute and maintain
any suits and proceedings as Mortgager my deem advisable in order to (a) prevent any impairment of the
Mortgaged Property, (b) foreclose this uryage, (¢) preserve and protect its interest in the Morigaged
Property, and (d) to restrain the cnforcemeit o or compliance with, any legislation or other governmental
cnactment, rule, or order that may be unconititutional or otherwise invalid, if the enforcement of or
compliance with such enactment, rule or order m ght .mpair the sccurity hereunder or be prejudicial to
Mortgagee's interest.

3,06 Proofs of Claim. In the casc of any receivership, insolvincy; bankruptcy, reorganization, arrangement,
adjustment, composition or other judicial case or proceeding surcting Mortgagor, its creditors or its
property, Mortgagee, to the extent permitted by law, shall be entitled 2o file such proofs of claim and other
documents as may be necessary or advisable in order to have its claims ~iiowed in such case orproceeding
for the entire Indebiedness at the date of the institution of such case or arocesding, and for any additional
amounts which may become due and payable by Mortgagor after suchdate.

3.07 Application of Monles by Mortgagee. After the occurrence of an Event/¢T Default, any monics
collected or received by Mortgagee shall be applied in such priority as Mortgagee may dstormine in its sole
and absolute discretion, to such maners including, but not limited to, the paymeniof compensation,
expenses and disbursements of the agents, attorneys and other represeniatives of Mortgagee, to d-posits for
Impositions and Insurance and insurance premiums duc, to the cost of insurance, lmpositions, Assossuients,
and other charges and to the payment of the Indebtedness.

3.08 No Waiver. Notwithstanding any course of dealing or course of performance, neither failure nor deay
on the part of Mortgagee to exercise any right, power, or privilege hercunder shall operate as a waiver
thereof, nor shall any single or partial exercise of any right, power, or privilege hereunder preclude any
other or further exercise thercof or the exercise of any other right, power, orprivilege.

3.09 No Waiver of One Default to Affect Another. No waiver of any Event of Default hercunder shall
extend to or affect any subsequent or any other Event of Default then existing, or impair any rights, powers
orremedies consequent thereon. [f Mortgagee (a) grants forbearance or an extension of time for the payment
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of any of the Indebtedness; (b) takes other or additional security for the payment thereof; (t—:) waives or does

~ not exercise any right granted i the Note, this Mortgage or any other of the Loan Documents; {d) releases

any part of the Morngaged Property from the lien of this Mortgage or any other of the Loan Documents or
releases or any party liable under the Note; (e} consents to the filing of any map, plat or replat of the
Premises; {f) consents to the granting of any casement on the Premises; or (g) makes or consents to any
agreement changing the terms of this Mortgage or subordinating the lien or any charge hereof, no such act
or omission shall release, discharge, modify, change or affect the original liability under this Mortgage or
otherwise of Mortgagor, or any subsequent purchaser of the Mortgaged Property or any part thereof orany
maker, co-signer, endorser, surety or guarantor, No such act or omission shall preciude Mortgagee from
exercising any right, power or privilege herein granted or intended to be granted in case of any Event of
Defau!* then existing or of any subsequent Event of Default nor, except as otherwise expressly provided in
an izstv nent or instruments executed by Mortgagee, shall the lien of this Mortgage be altered thereby.

3.10 Ren ed/2s Cumulative. No right, power or remedy conferred upon or reserved to Mortgagee by the
Note, this M~ rtg:.ge or any other of the Loan Documents is exclusive of any other right, power and remedy,
but cach and eve:y siich right, power and remedy shall be cumulative and concwrrent and shafl be in addition
to any other right, prwesand remedy given hercunder or under the Note or any other of the Loan Documents,
or now or hereafter e:1st'ng at law, in equity or by statute.

3.11 Interest after Event o D:f-clt; Default Rate, If an Event of Default shall have occurred, all sums
outstanding and unpaid under tie Not= and this Mortgage shall, at Mortgagee's option, bear interest at the
default rate set forth in the Note.

ARTICLE FOUR: MISCELLANEOC) “ROVISIONS

4.01 Heirs, Successors and Assigns Included in Prrties. Whenever one of the parties hereto is named or
referred to herein, the heirs, successors and assigns of tuch party shall be included and all covenants and
agreements contzined in this Mortgage, by or on behaif of Morigagor or Mortgagee shall bind and inure to
the benefit of their respective heirs, successors and assigus, whether so expressed ornot.

4.02 Addresses for Notices, etc.
(a) Any notice, report, demand or other instrurnent authorized o7 reguired to be given or furnished
under this Mortgage shall be in writing, signed by the party giving or making t*c same, and shail be sent by

certified mail, return receipt requested, as follows:

MORTGAGOR: AH LODGING, LLC
1415 W. Dundee Road

Arlingion Heights, IL 60004
Copy to: M&A Law Firm, P.C.

4438 Oakton Street

Skokie, 1L 60076
MORTGAGEE: DEVEN M, PATEL

965 Oasis Palm Circle, Apartment #6407
Ococe, F1L 34761
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(b) Either party may change the address to which any such notice, report, demand or other
instrament is to be delivered or mailed, by furnishing written notice of such change to the other party, but
no such notice of change shall be effective unless and unti! received by such other party.

4.03 Headings. The headings of the articles, scctions, paragraphs and subdivisions of this Mortgage arc for
convenience of reference only, are not to be considered a part hereof and shall not limit or expand or
otherwise affect any of the terms hercof.

4,04 Provisions Subject to Appiicable Laws; Severability All rights, powers and remedies provided
herein may be exercised enly to the extent that the exercise thereof does not violate any law and are intended
to be Imited to the extent necessary so that they will not render this Mortgage invalid or unenforceable. In
the ¢ver. that any of the covenants, agreements, terms or provisions contained in the Nate, or in this
Mortgas< ur in any other Loan Documents shall be deemed invalid, illegal or unenforceable in any respect
by & cou't with apprepriate jurisdiction, the validity of the remaining covenants, agreements, terms of
provisions c:ata/ned herein or in the Note or in any other Loan Documents shall be in no way affected,
prejudiced or aifwred thereby.

4.08 Modification. Tais Mortgage, the Note, and all other Indebtedness are subject to modification. Neither
this Mortgage, nor aty term hereof, may be changed, waived, discharged or terminated orally, or by any
action of inaction, but only oy ip-iastrument in writing sipned by the party against which enforcement of
the change, waiver, discharge, or tepmination is sought.

4.06 Governing Law. THIS MOKI%GAGE IS MADE BY MORTGAGOR AND ACCEPTED BY
MORTGAGEE IN THE STATE &/ !LLINOIS EXCEPT THAT AT ALL TIMES THE
PROVISIONS FOR THE CREATION, TERFECTION, PRIORITY, ENFORCEMENT AND
FORECLOSURE OF THE LIENS AND SECURITY INTERESTS CREATED IN THE
MORTGAGED PROPERTY UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY
AND CONSTRUED ACCORDING TO THE LAV o8 THE STATE WHERE THE MORTGAGED
PROPERTY IS LOCATED. TO THE FULLEST EXTZNT PERMITTED BY THE LAW OF THE
STATE WHERE THE MORTGAGED PROPERTY i |- 2CATED, THE LAW OF THE STATE
OF ILLINOIS SHALL GOVERN THE VALIDITY ANP FiFORCEABILITY OF ALL LOAN
DOCUMENTS, AND THE DEBT OR OBLIGATIONS AFRJSING HEREUNDER (BUT THE
FOREGOING SHALL NOT BE CONSTRUED TO LIMIT LENDFZX'S RIGHTS WITH RESPECT
TO SUCH SECURITY INTEREST CREATED IN THE STATE WHERE THE MORTGAGED
PROPERTY IS LOCATED).

4.07 Prejudgment Remedies. THE MORTGAGOR HEREBY REPRESENTS, COVENANTS, AND
AGREES THAT THE PROCEEDS OF THE LOAN SECURED BY THIS MOURTGAGE, AND
EVIDENCED BY THE LOAN AGREEMENT, AND THE NOTE SHALL BF USED FOR
GENERAL COMMERCIAL PURPOSES AND THAT SUCH LOAN IS A “COMIATRCIAL
TRANSACTION” AS DEFINED BY THE STATUTES OF THE STATE OF ILLINOY5. THE
MORTGAGOR HEREBY WAIVES SUCH RIGHTS AS IT MAY HAYE TO NOTICE ANI/OR
HEARING UNDER ANY APPLICABLE FEDERAL OR STATE LAWS INCLUDING, WITHOZ1
LIMITATION, ILLINOIS GENERAL STATUTES PERTAINING TO THE EXERCISE BY THE
MORTGAGEE OF SUCH RIGETS AS THE MORTGAGEE MAY HAVE INCLUDING, BUT NOT
LIMITED TQ, THE RIGHT TO SEEK PREJUDGMENT REMEDIES AND/OR TO DEPRIVE
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THE MORTGAGOR OF OR AFFECT THE USE OF OR POSSESSION OR ENJOYMENT OF
THE MORTGAGOR’S PROPERTY PRIOR TO THE RENDITION OF A FINAL JUDGMENT
AGAINST THE MORTGAGOR. THE MORTGAGOR FURTHER WAIVES ANY RIGHT ITMAY
HAVE TO REQUIRE THE MORTGAGEE TO PROVIDE A BOND OR OTHER SECURITY AS
A PRECONDITION TO OR IN CONNECTION WITH ANY PREJUDGMENT REMEDY
SOUGHT BY THE MORTGAGEE, AND WAIVES ANY OBJECTION TO THE ISSUANCE OF
SUCH PREJUDGMENT REMEDY BASED ON ANY OFFSETS, CLAIMS, DEFENSES, OR
COUNTERCLAIMS TO ANY ACTION BROUGHT BY THE MORTGAGEE. FURTHER, THE
MORTGAGOR HEREBY WAIVES, TO THE EXTENT PERMITTED BY LAW, THE BENEFITS
OF ALL PRESENT AND FUTURE VALUATION, APPRAISAL, HOMESTEAD, EXEMPTION,
STAY, REDEMPTION AND MORATORIUM LAWS,

4.08 Eff.cis of Changes and Laws Regarding Taxation. In the event of an enactment of any law deducting
from the vab.c of the Mortgaged Property any mortgage lien thereon, or imposing upon Mortgagee the
payment of 21y ¢r part of the Impositions, chasges, or Assessmenis previously paid by Mertgagor pursuant
to this Mortgage, orichange in the law relating to the taxation of mortgages, debts secured by mortgages or
Mortgagee's interestin e Mortgaged Property so as to impose new incidents of taxes on Mortgagee, then
Mortgagor shall pay sick. Impositions or Assessments or shall reimburse Mortgagee therefor; provided that,
however, if in the opiwion of counsel to Mongagee such payment cannot lawfully be made by Mortgagor,
then Mortgagee may, at Morts7we's option, declare all of the sums secured by this Mortgage to be
immediately duc and payable withoyt nrior notice to Mongagor, and Mortgagee may invoke any remedics
permitted by applicable law.

4.09 Purpose of Loan, Mortgagor represeris and warrants that the proceeds from this Loan are to be used
solely for business and commercial purposss 2od not at afl for any personal, family, household, or other
noncommercial or farming or agricultural purpc ses. Mortgagor acknowledges that Mortgagee has made this
Loan to Mortgagor in reliance upon the above rep esen.ation. Said representation will survive the closing
and repayment of the Loan. —

4,10 Dugplicate Originals. This Mortgage may be exccuted-in v number of duplicate originals endeach
such duplicate original shall be deemed to be an original.

4.11 Usary Laws. This Mortgage, the Note, and the other Loan Docraiczis are subject to the express
condition that at ne time shall Mortgagor be obligated or required to pay interes: on the debt at a rate which
could subject the holder of the Note to either civil or criminal liability as a<¢suii of being in excess of the
maximum interest rate permitted by applicable law. If, by the terms of this Mertsaze; the Note, or any of
the Loan Documents, Morigagor is at any time required or obligated to pay interest i the debt at a rate in
excess of such maximum rate, the rate of interest under the same shall be deemed (5 be immediately
reduced to such maximum rate and the interest payable shall be computed at such maximusr.rate and all
prior interest payments in excess of such maximum rate shall be applied and shall be deeme d to bave been
payments in reduction of the principal balanee of the Note,

4,12 Constructien, This Mortgage and the Note shall be consurued without regard to any presumption 4t
other rule requiring construction against the party causing this Mortgage and the Note to bedrafted.

4.13 Release of Mortgage. 1 all of Mortgagor’s obligations under the Loan Documents are paid in full in
accordance with the terms of the Loan Documents and all amounts due under the Mortgage and
accompanying loan documents are paid in full, no Default then exists hereunder and no Event of Defaclt
then exists under any other Loan Documeni, and if Mortgagor shall well and traly perform all of
Mortgagor’s covenanis contained herein, then this conveyance shall become null and void and be released,
and the Mortgaged Property shall be released to Mortgagor, at Mortgagor’s request and expense.

about:blank
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4.14 Entire Agreement. This Mortgage, together with the other Loan Documments executed in comaection
herewith, constitutes the entire agreement and understanding among the parties relating to the subject matter
hereof and supersedes all prior proposals, negotiations, agreements, and understandings relating to such
subject matter. In entering into this Mortgape, Mortgagor acknowledges that it is not relying on any
representation, warranty, covenant, promisc, assurance, or other statement of any kind made by the
Mortgagee or by any employee or agent of the Mortgagee.

4.15 Provisional Remedies: State-Specific Provisions.

(1)  Where any provision of this Mortgage is inconsistent with apy provision of
1llinois Y. regulating the creation or enforcement of a lien or security interest in real or
personal uroperty including, but not by way of limitation, the lllinois Mortgage Foreclosure
Law (735 1.8 $/15-1101 et seq.), as amended, modified and/er replaced from time to time,
the provisions ¢i Winois law shall take precedence over the provisions of this Mortgage, but
shall net invalidaie ar vender nnenforceable any other provisions of this Mortgage that can
be construed in a msap:r consistent with Illinois law.

b) The term “(ndebizdness” as defined in this Mortgage shail include, without
limitation, any fudgment(s) ¢ final decree(s) rendered to collect any money obligations of
Martgagor to Mortgagee and/or che Yecured Parties and/or to eaforce the performance or
collection of all rights, remedies, ouiipailons, covenants, agreements, conditions, indemnities,
representations, warranties, and othe»/dabilities of the Mortgagor ender this Mortgage or
any or all of the other Loan Documents. The sotaining of any judgment by Mortgagee and/or
the Secured Parties {other than a judgment foreclosing this Mortgage) and any levy of any
execution under any snch judgment upon the P ope ty shall not affect in any manaer or to
any extent the lien of this Mortgage upon the rrorcity or any part thereof, or any liens,
powers, rights and remedies of Mortgagee and/or thz Secured Parties hereunder, bat such
Hens, powers, rights and remedies shall continue animp2i e as before until the judgment or
levy is satisfied. Furthermore, Mortgagor acknowledges ans s/, cees that the Indehtedness is
secured by the Property and various other collateral at the tin.2 ¢ { #xecution of this Mortgage.
Mortgagor specifically acknowledges and agrees that the rroperiy, in and of itself, if
foreclosed or realized upor wonld net be sufficient to satisfy the outstansding amount of the
Indebtedness. Accordingly, Mortgager acknowledges that it is in Mortgar«’s contemplation
that the other collateral pledged to secure the Indebtedness may be pursuen b Mortgagee in
separate proceedings in the various states and counties where such collateral ~i35 be located
and additionally that Mortgager will remain liable for any deficiency judgments it cddition
to any amounts Mortgagee and/or the Secured Parties may realize on sales of other groperty
or any other collateral given as security for the Indebtedness. Specifically, and withoit
limitation of the foregoing, it is agreed that it is the intent of the parties hereto that hiinz
event of a foreclosure of this Mortgage, that the Indebtedness shall not be deemed mergers
into any judgment of foreclosure, but shail rather remain outstanding to the fullest extent
permitted by applicable law.

(c) To the extent the laws of the State of Ilinois limit (i) the availability of the
exercise of any of the remedies set forth in this Mortgage, inclading without limitation the
right of Mortgagee and the Secured Parties to exercise self-help in connection with the
enforcement of the terms of this Morigage, or (ii) the enforcement of waivers and indemnities
made by Mortgagor, such remedies, waivers, or indemuities shall be exercisable er
enforceable, any provisions in this Mortgage to the contrary notwithstanding, if, and {o the

about:blank
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extent, permitted by the laws in force at the time of the exercise of such remedies or the
enforcement of such waivers or indemnities without regard to the enforceability of such
remedies, waivers or indemnities at the time of the execution and delivery of this Mortgage,

(d) This Mortgage secures the payment of the entire indebtedness secured hereby;

_ provided, however, the maximum aggregate amount secured by this Mortgage at any one time

shall not exceed ONE HUNDRED EIGHTY SIX THOUSAND AND 00/100
DOLLARS($186,000.00) (tc equal two times the total loap amount that may ever be
advanced).

{e) The Terms and provisions of this Mortgage that are intended to survive the
relesss or satisfaction of this Mortgage shall so survive, whether said release or satisfaction
was volraiarily granted by Mortgagee or the Secured Parties, as a result of a judgment upon
judiciaf fiireclosure of this Mortgage or in the event a deed in lien of foreclosure is granted by
Mortgagor 1 Mortgagee and/or the Secured Parties.

N Thepirceeds of the indebtedness secured hereby referred to herein shall be
used solety for busiae’s vurposes and in furtherance of the regular business affairs of
Mortgagor, and the catire nrincipal obligation secured by this Mortgage constitutes (i) a
“business loan™ as that ter1a iz deSned in, and for all purposes of, 815 ILCS 205/4 (1) (c), and
(ii) a “lozn secured by a mor‘gage ou real estate” within the purview and operation of 815
ILCS 205/4(1){1).

@ Pursuant to the terms of ..o Collateral Protection Act (818 ILCS 180/1 et seq.),
Mortgagor is hereby notified that unless Myrigagor provides Mortgagee with evidence of the
insurance coverage required by this Morfgage, Mortgagee may purchase insurance at
Mortgagee’s expense to protect Mortgagor’s int rest. in the Property, which insurance may,
but need not, protect the interests of Mortgagor., Ths<overage purchased by Mortgagee may
not pay any claim made by Mortgagor or any claini =pJde against Mortgagor in connection
with thie Property. Morigagor may later cancel any insu~arze purchased by Mortgagee, but
only after providing Mortgagee with evidence that Mortgag-c (as obtained the insurance as
required hereunder. If Mortgagee purchases insurance, the Mor.gsgor will be responsible for
the docamented costs of such insurance, includiag interest any any othor charges imposed in
connection with the plecement of the insurance, until the effective date of she canceliation or
expiration of the insurance. The costs of the insursnce may be added ' *is total obligation
secured hereby. The costs of such insurance may be greater than tho co2 of insurance
Mortgagor may be able to obtain foritself.

{h) Lllinois Mortgage Foreclosure Law. It is the intention of Morigz:.gor and

Mortgagee that the enforcement of the terms and provisions of this Mortgage shall be
accomplished in accordance with the Hlinois Mortgage Foreclosure Law (the “Agt™), T3¢
ILCS 5/15-1101 et seq., and with respect to such Act, Mortgagor agrees and covenantsthat:

{1) Mortgagor and Mortgagee shall have the benefit of all of the
provisions of the Act, including all amendments thereto which may become effective from
time to time after the date hereof. In the event any provision of the Act which is specifically
referred to herein may be repealed, Mortgagee shall have the benefit of such provision as
most recently existing prior to such repeal, as though the same were incorporated herein by
express reference;

{2) Wherever provision is made in this Mortgage for insurance
policies to bear mortgagee clauses or other loss payable clauses or endorsements in favor of

about:blank
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Mortgagee, or to confer authority upon to settle or participate in the settlement of losses under
policies of insurance or to held and disburse or otherwise contrel use of insurance proceeds,
from and after the entry of judgment of foreclosure, all such rights and powers of the
Mortgagee shail continue in the Mortgagee as judgment creditor or mortgagee until
confirmation of sale;

(3)  Inaddition to any provision of this Mortgage authorizing the

_ Mortgagee to take or be placed in possession of the Property, or for the appointment of a

receiver, Mortgagee shall have the right, in accordance with Sections 15-1701 and 15-1702 of
the Act, to be placed in the possession of the Property or at its request to have a recefver
appoizted, and such receiver, or Mortgagee, if and when placed in possession, shall have, in
adeitior to any other powers provided in this Mortgage, all rights, powers, immunities, and
duties pa nrovisions set forth in Sections 15-1701 and 15-1703 of the Act;

{4) The powers of a receiver listed in 735 1LCS 5/15-1704 shallbe
added to all the pvvers of a receiver listed in this Mortgage.

5. Mortgagor acknowledges that the Property does not constitute
“agricultural real esiate”, as said term is defined in Section 15-1201 of the Act or “residential

. real estate™ as defined in S2cr 07 151219 of the Act;

(6) Mortgagor hereby veluntarily and koowingly waives lts
statutory rights to reinststement and reavmption pursuant to 735 ILCS Section5/15-1601¢b);

N All advaules. disbursements and expenditures made ar
incurred by Mortgagee before and during ¢ fores'osure, and before and after judgment of
foreclosure, and at any time prior to sale and, wherc applicable, after sale, and during the
pendency of any related proceedings, for the iolioving purposes, in addition to those
otherwise suthorized by the Mortgage, or the Loau-sgrecment or by the Act {collectively
“Protective Advances”), shall have the benefit of all appiizakic provisions of the Act, Including
those provisions of the Act hersin below referred to:

(A)  all advances by Mortgagee iu accordance with the
terms of the Mortgage or the Loan Agreement to: (i} priserve; maintain, repair,
restore or rebuild the improvements upon the Property; (ii) pres<ive the Hen of the
Mortgage or the priority thereof; or (iii) enforce the Mortgage, a7 seferred to in
Subsection (b) (5) of Section 5/15-1302 of the Act;

(B)  payments by Mortgagee of (i) principal, I=terest or
other obligations in accordance with the terms of any senior mortgage or othe’ pricr
lien or encumbrances; {ii) real estate taxes and assessments, general and speciai, ap.
all other taxes and assessments of any kind or nature whatsoever which are assesses
or imposed upon the Property or aay part thereof; (fij) other obligations authorized
by the Mortgage; or (iv) with court approval, any other amounts in connection with
other liens, encumbrances or interests reasonably necessary to preserve the status of
title, as referred to in Section 5/15-1505 of the Act;

advances by Mortgagee in settlement or compromise
of any claims asserted by claimants under senior mortgages or any other prior liens;

about:blank

2019-12-19.06:05



19 of 30

1935706068 Page: 20 of 24

UNOFFICIAL COPY

{D) reasonable attorneys’ fees and other costs incurred:
(i) in connection with the foreclosure of the Mortgage as referred to in Section 5/15-
1504(d)}(2) and 5/15-1510 of the Act; (ii) in connection with any action, suit or
proceeding brought by or against the Mortgagee for the enforcement of the Mortgage
or arising from the interest of the Mortgagee hereunder; or (ifi) in preparation for or
in connection with the commencement, prosecution or defense of any other action
refated to the Mortgage or the Property; o

(E)  Mortgagee’s fees and costs, including reasonabie
aftorneys’ fees, arising between the entry of judgment of foreclosure and the
confirmation hearings as referred to in Section 5/15-1508 (b) (1) of theAct;

(F)  expenses deductible from proceeds of sale as referred
t( in Section 5/15-1512 (a} and (b) of the Act;and

(G)  expenses incurred and expenditures made by
Mortgagee iot any one or more of the following: (i) if the Property or any pertion
thereof cons{¢tv (es one or more units under a condomininm declaration, assessments
impesed upou the urit owner thereof; (i} if Mortgagor's interest in the Property is a
leasehold estate urder ¢iecase or sublease, reatals or other payments required to be
made by the lessee under th=terms of the lease or sublease; (iif) premiums for casuaity
and liability Insurance pzid by Mortgagee whether or not Mortgagee or a receiver is
in possession, if reasonably veyaived ia reasonable amounts, and all renewals thereof,
without regard to the lmitatici: Zo-maintaining of existing insurance in effect at the
time any receiver ar mortgagee izies possession of the Property imposed by Section
5/15-1704 (c) (1) of the Act; (iv) repair or restoration of damage or destruction in excess
of avallable insurance proceeds or con( emnstion awards; (v) payments deemed by
Mortgagee to be required for the benefit or ¢ Froperty or reqaired to be made by the
owner of the Property under any grant or declaration of easement, easement
agreement, agreement with any adjeining laid Jiwners er instruments creating
covenants or restrictions for the benefit of or affecting Loe Property;
(vi) shared or common expense assessments payable tu 20v-association or corporation
in which the owner of the Property is a member in any way aiizcting the Property;
(vii} if the loan secured hereby is a construction loan, costs jz.curred by Mortgagee for
demalition, preparation for and contpletion of construction, as v be authorized by
the applicable commitment, loan agreement or other agreemest: (vi'l) payments
required to be paid by Mortgagor or Mortgagee pursuant to any .:ase or other
agreement for occupancy of the Property; and (ix) if the Mortgage is insured, payment
of FHA or private mortgage insurance required to keep such insurance infrce:

1t) All Protective Advaaces shall be additional indebtedness securca by
this Mortgage, and shall become immediately due and payable without notice and wit
interest thereon from the date of the advance until paid at the Defazlt Rate;and

This Mortgage shall be a lien for all Protective Advances as to subsequent purchasers and judgment
creditors from the time this Mortgage is recorded pursuant to Subsection (b) (5) of Section 5/15-
1302 of the Act.

(1] Pursuant to the provisions of ILCS 5/31.5, the mere recordation of this
Mortgage entitles Mortgagee immediately to coliect and receive Rents upon the occurrence

about:blank
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about:blank

of an Event of Default, as defined, without first taking any acts of enforcement under
applicable [aw, including providing notice to Mortgagor, filing foreclosure proceedings, or
seeking the appointment of a receiver. Further, Mortgagee’s right to Rents does not depend
on whether or not Mortgagee takes possession of the Mortgaged Property as permitted herein.
In Mortgagee's sole discretion, Mortgagee may choose to coliect Rents either with or without
taking possession of the Mortgaged Property.

NOW, THEREFORE, If the Note and any Indebtedness secured by this Morigage shail be weli and truly
paid according to their tenor and if all the terms, covenants, conditions, and agreements of the Mortgagor
contain.~d herein and in the Note and Loan Documents, shall be fully and faithfilly perfonned, observed,
and Comylied with, then this mortgage deed shall be void, but shall otherwise remain in full force and effect.

[No further text on this page; signatures appear on the following page]
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of the December 14, 2018

Signied, Sealed, and Delivered in the Presence of:
MORTGAGOR
AH LODGING, LLC

Suhe M. 72uk 0. 4:
M Qued hobon Bt Ilz‘i;n&hzjiiahadcv Patcl S Cg—\

W VATt

STATE OF /L

COUNTY OF OWt

{ certify that on December/ 3 , 2019, Mahadev Patel came before me'in pesson and smtcd to my satisfaction
that he/she:

~ (a) made the attached instrument; and
(b) was authorized to and did execute this instrument on behalf of andas the Manager of AF LODGING, LLC

(the “Company™), the entity named in this instrument, as the free act 20 dged of the Company by virtue
of the authority granted by its operating agrecment and members

NOTA Lyt \---.. £
MARILOU ZAPLAN
OHicial Seal

Notary Public - State of Hlinis
My Commission Explres Jun 15, 2020
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PARCEL I:

THAT PART OF LOT 1 IN BILL KNAPP'S RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4/0F 3ECTION 7, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDYAN, ACCORDING TO THE PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 12193 AS DOCUMENT NO. 26683318, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT |; THENCE WESTERLY ALONG THE
SOUTH LINE Or Sab> LOT 1, 148.0 FEET; THENCE NORTH AT RIGHT ANGLES TO SAID LAST
DESCRIBED LINE, 500 FEET;, THENCE EASTERLY PARALLEL WITH THE SOUTH LINE OF
SAID LOT 1, 52.00 T:ET; THENCE NORTHERLY PARALLEL WITH THE EAST LINE OF SAID
LOT i, 141.16 FEET TO AN B TZRSECTION WITH A LINE 30.00 FEET, AS MEASURED AT RIGHT
ANGLES, SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY LINE OF SAID LOT 1;
THENCE WESTERLY ALONG SAID'LAST DESCRIBED PARALLEL LINE, 66.26 FEET; THENCE
NORTHERLY AT RIGHT ANGLIS TO SAID LAST DESCRIBED LINE, 30.00 FEET TO AN

. INTERSECTION WITH THE NORTHIZ¢LY LINE OF SAID LOT 1; THENCE EASTERLY ALONG

THE NORTHERLY LINE OF SAID LCy 1. 15200 FEET TO AN ANGLE POINT IN SAID
NORTHERLY LINE; THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF SAID LOT
1, 11.63 FEET TO THE NORTHEAST CORNEF OF SAID LOT 1; THENCE SOUTHERLY ALONG
THE EAST LINE OF SAID LOT 1, 197.00 FEE7 AQ THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL

LOT | IN ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT NO. 9; BEING A
SUBDIVISION IN PART OF THE NORTHWEST 1/4 OF SECTION 7 TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRTING TO THE PLAT OF
SUBDIVISION RECORDED SEPTEMBER 24, 1976 AS DOCUMENT 23050671 TN THE OFFICE OF
THE RECORDER OF DEEDS, IN COOK COUNTY, ILLINOIS.

PARCEL X:

COMMON ACCESS AND CROSS-PARKING EASEMENT FOR THE BENEFIT OF PARCEL 1 AND
PARCEL 2 AS CREATED BY INSTRUMENT DATED MAY 29, 1987 AND RECORDED APgY. 19,
1988 AS DOCUMENT 88160821 MADE BY AND BETWEEN LA QUINTA MOTOR INNS, INC.,'A
TEXAS CORPORATION AND BILL KNAPP'S PROPERTIES, INC., A MICHIGAN CORPORATICN,
IN, TO, OVER, ACROSS AND THROUGH THE COMMON AREAS CONSISTING OF THE
DRIVEWAYS, ENTRANCES,

EXITS, PARKING AND DRIVEWAY AREAS THROUGH THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT | IN BILL KNAPP'S RESUBDIVISION OF LOT 4 IN ARLINGTON

. INDUSTRIAL AND RESEARCH CENTER UNIT 12, IN PART OF THE NORTHWEST 1/4 OF

SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

about:blank
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ACCORDING TO THE PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED IULY 12,
1983, AS DOCUMENT NO. 26683318, WITH EXCEPTION TO THE FOLLOWING DESCRIBED
PARCEL: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT i, THENCE WESTERLY
ALONG THE SOUTH LINE OF SAID LOT 1, 148.00 FEET; THENCE NORTH AT RIGHT ANGLES
TO SAID LAST DESCRIBED LINE, 25.00 FEET; THENCE EASTERLY PARALLEL WITH THE
SOUTH LINE OF SAID LOT 1, 52.00 FEET; THENCE NORTHERLY PARALLEL WITH THE EAST
LINE OF SAID LOT 1, 141.16 FEET TO AN INTERSECTION WITH A LINE 30.00 FEET, AS
MEASURED AT RIGHT ANGLES, SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY
LINE OF SAID LOT 1; THENCE WESTERLY ALONG SAID LAST DESCRIBED PARALLEL LINE,
66.26 FEET; THENCE NORTHERLY AT RIGHT ANGLES TO SAID LAST DESCRIBED LINE 30.60
FEET TO AN INTERSECTION WITH THE NORTHERLY LINE OF SAID LOT I, 152.00 FEET TO

. AN/ANLE POINT IN SAID NORTHERLY LINE;THENCE NORTHEASTERLY ALONG THE

NORTHZRLY LINE OF SAID LOT 1, 11.63 FEET TO THE NORTHEAST CORNER OF SAID LOT I,
THENCE SOUTHERLY ALONG THE EAST LINE OF SAID LOT 1, 197.00 FEET TO THE PLACE OF
BEGINNING, I} COOK COUNTY, ILLINOIS FOR INGRESS AND EGRESS BY PEDESTRIAN AND
VEHICULAR [CATFIC.

BUT LIMITING PAI KYNG TO THE FOLLOWING DESCRIBED PARCEL:

THAT PART OF LOT | IN Pili: KNAPP'S RESUBDIVISION, A RESUBDIVISION OF LOT 4 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 12 IN PART OF THE NORTHWEST
1/4 OF SECTION 7, TOWNSHI? 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO Thi PLAT OF SAID BILL KNAPP'S RESUBDIVISION RECORDED
JULY 12, 1983 AS.DOCUMENT NO. 25055318, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH EAST CORNER OF SAID LOT 1; THENCE WESTERLY ALONG THE
SOUTH LINE QF SAID LOT 1, 148.00 FEET 70 THE TRUE POINT OF BEGINNING; THENCE
CONTINUE WESTERLY ALONG THE SOUTH-LINE OF SAID LOT 1, 14.00 FEET; THENCE
NORTHERLY 171,94 FEET AS MEASURED AT RICIiY ANGLES; THENCE SOUTH 84 DEGREES
57 MINUTES, 59 SECONDS EAST 66.26 FEET TO A TONT; THENCE SOUTH 0 DEGREES 00
MINUTES, 00 SECONDS EAST 141.15 FEET TO A POINT: THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 52.00 FEET TO A POINY; fEENCE SOUTH 0 DEGREES, 00
MINUTES, 00 SECONDS EAST 25.00 FEET TO THE TRUE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS. AS SHOWN IN MODIFICATION AGREEMENT RECORDED SEPTEMBER 25,
1989 AS DOCUMENT 89451627,

PIN Nos. §3-07-102-003-06000 and 03-07-102-015-0000.
Property Address: 1415 West Dundee Road, Arlington Heights, illinois
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