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LOAN NODIFICATION AGREEMENT

Loan Number 9903104596
FHA Case Number 137-9156441

This Loan Modification Agreement (“Agreemar!}, effective on 1ST DAY OF JANUARY, 2020,
between ABDUL J. STEWART AND YAKITA N. BROARNAX, HUSBAND AND WIFE, and U.S.
BANK NATIONAL ASSOCIATION (“Lender”), amends ane sioplements (1) the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument"), if any, oatzd-AUGUST 08, 2017 and recorded in
COOK COUNTY AUGUST 11, 2017 INSTRUMENT NO. 1722342r.27 and (2) the Note in the original
principal sum of U.S $244,737.00, bearing the same dale as, and securzd by, the Security Instrument,
which covers the real and personal property described in the Security 'narument and defined therein
as the "Property”, located at

7533 S MERRILL AVE, CHICAGO, ILLINOIS 60649-0000
{Property Address)

the real property described being set forth as follows:

LEGAL DESCRIPTION:

THE LAND REFERRED TO IS SITUATED N THE COUNTY OF COOQK, CITY OF CHICAGG AND
STATE OF ILLINQIS, DESCRIBED AS FOLLOWS: LOT 35 (EXCEPT THE SOUTH 13 1/3 FEET),
AND ALL OF LOT 36 AND THE SOUTH 3 1/3 FEET OF LOT 37 IN BLOCK 1IN BINFORD'S
SUBDIVISION OF BLOCK 1 IN CAROLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. RECORDED IN INSTRUMENT NO. 1722342021,
PARCEL 1D: 20-25-403-010-0000

Tax Parcel No.: 20-25-403-010-0000
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In consideration of mutual promises and agreements exchanged, and other good and valuable
consideration which the parties agree they have received, the Borrower and Lender agree to modify
the terms of the Note and Security Instrument as follows (notwithstanding anything to the contrary
contained in the Note or Security Instrument):

1.

As of JANUARY 01, 2020, the amount payable under the Note and the Security Instrument
(the “Principal Balance™) is U.S. $257,041.35, consisting of the unpaid amount(s) loaned to
Rarrywer by Lender plus any interest and other amounts capitalized. The amount of Principal
being reamortized is $237,517.06. The amount of Interest and costs being reamortized is
$19,5¢4.29.

Borrower pioivises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be chorged on the Unpaid Principal Balance at the yearly rate of 4.0000%, from
JANUARY 01, 2072: Borrower promises to make monthly payments of principal and interest
of US. $1,227.15, ‘eginning on the 1ST DAY OF FEBRUARY, 2020, and continuing
thereafter on the same cay of each succeeding month until principal and interest are paid in
full. The yearly rate of 4.00r.0% will remain in effect until principal and interest are paid in full.
If on JANUARY 01, 2050, (12 “Waturity Date"), Borrower still owes amounts under the Note
and the Security Instrument, as ainended by this Agreement, Borrower will pay these amounts
in full on the Maturity Date.

The terms in this paragraph shall supercade any provisions to the contrary in the Loan
Documents, including but not limited to, orovisions for an adjustable, step or simple interest
rate.

If all or any part of the Property or any interestin.«c= Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierast in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requirs-immediate payment in full of all
sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zcceleration, The notice
shall provide a period of not less than 30 days from the date the ncu e is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrunient. If Borrower fails
to pay these sums prior 1o the expiration of this period, Lender may inveke any remedies
permittec by the Security Instrument without further notice or demand on Borrov.er

Borrower may make a full prepayment or partial prepayments without paying any prepavment
charge. Lender will use the prepayments to reduce the amount of principal that Borrow2r owes
under the Note. However, Lender may apply the Prepayment to the accrued and unpaid
interest on the prepayment amount before applying the prepayment to reduce the principal
amount of the Note. If Borrower makes a partial prepayment, there will be no changes in the
due dates or the amount of the monthly payments uniess Lender agrees in writing to those
changes.
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5. Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, Bomrower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounds, and
all other payments that Borrower is obligated to make under the Security Instrument; however,
the following terms and provisions are forever canceled, null and void, as of the Agreement
Date set forth above:

{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

{b) il t2rms and provisions of any adjustable rate rider, or other instrument or document
tha’ iz affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrurier. and that contains any such terms and provisions as those referred to in (a)
above.

6. Borrower understands ary agrees that:

{(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to acfauit in the making of payments under the Security Instrument
shall also apply to default i~tke making of the modified payments hereunder.

{b) All covenants, agreements, stifulations, and conditions in the Note and Security
Instrument shall be and remain in tu's force and effect, except as herein modified, and
none of the Borrower's obligations or lizoilities under the Note and Security Instrument
shall be diminished or released by any provisiens hereof, nor shall this Agreement in
any way impair, diminish, or affect any of Lender's rights under or remedies on the
Note and Security Instrument, whether such vignts or-remedies arise thereunder or by
operation of law. Also, alt rights of recourse to ‘whici-Lender is presently entitted
against any property or any other persons in any way ziligated for, or liable on, the
Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed *¢ te a satisfaction or
release in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agieement,
including attorney's fees and costs, shall be paid by the Borrower aiic shall be
secured by the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which,
if approved and accepted by Lender, shall bind and inure to the heirs, executors,
administrators, and assigns of the Borrower.
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{f) In any foreclosure action dismissed as a resull of entering into this Agreement,
Borrower will remain liable for and bear his or her own attorney fees and costs
incurred in connection with such action, if permitted by applicable law.

(9) The mortgage insurance premiums on Borrower's Loan may increase and the date on
which Borrower may request cancellation of mortgage insurance may change as a
result of the loan modification.

7. By wiz paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower's
obligziion to pay to Lender Funds for any or all Escrow llems is hereby revoked, and Borrower
has beer ac'vised of the amount needed to fully fund the Escrow llems.

Whereof, Lender and Borrower have executed this Modification Agreement as of the dates indicated
below,

(SISMATURES CONTINUE ON FOLLOWING PAGES)
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In :ﬂ'tness W?Y‘e the Borrower(s) have executed this agreement.
Lv J_p\‘ ' W Dale: [2”257! /?
Borrower - Aéﬁ

£

/_
Borpbwer- Y AKITA N."BRQA

State of ILLINOIS

[ )
: } ss.
County of ( &Q K_‘_.__ )

This;ib_s{ﬂem was acknowlerged. before me on 0 %/ DL‘.’-C—B W\\Of’/r

by ABDUL J. STEWART and YAKITA N. BROADNAX.
/

:E\N\Nw / g

$ OFFICIAL SEAL

§ _ ORELIAHARRINGTON -~ ‘

‘ NOTARY PUBLIC: . STATE OF ILLINQIS S.'tnali':e 0' Qtary Pu-bl '

3 MY COMMISSION EXPRES 0811725 T&}z e “]'Uo;’ ame: A ¢7l€>’\
7 /

(SEAL)

My Commission expires: / 7 ﬂbjj azaﬂlj
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In Witness Whereof, the Lender has executed this Agreement,
Lender

U.S. BANK NATIONAL ASSOCIATION

. edhande Cooie

Printed Name: Amanda Cook
AVP

Date: \g \l/-)g |4.C,
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State of KENTUCKY
County of DAVIESS

The toregoing instrument was ackngd\%ﬂe fore me this \/] v /) dayof

. | ,byck*spumflus GI)TQ of US.
BANK NATIONAL ASSOCIATION a Delaware National Assoclation, on behalf ofthe National
Association.

(Seal, if 24y Q&A/U.h/' Q/}u‘

(Signalure of pefsdg taking akkndwledgment)

u/u,%rm/
[p3E XY

(Serial number, Tany)

I Y
My Commission expires: EAN , a3

(Title or rank)
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