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IN THE CIRCUIT (7(:‘;7ITRT OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTMENT-FIRST DISTRICT

THE CITY OF CHICAGQO, a municipal corporation,

Plaintiff,
V.

BETTER HOUSING FOUNDATION GROUP B, LLC,

Case No. 19 M1 400357

Pe 5226-28 S Michigan Ave,
Chicasa, 11. 60615

Defendants.
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RECEIVER'S CERTIFICATE NO. 1

1. This Receiver's Certificate No. 1 (the “Certificate”) is made to the order of Chicago ™ ==
Neighborhood Resources, LLC, a limited liability company located at 2870 North Elston ‘:EGVJ
Chicago, Illinois 60618 and its successors and/or assigns (each person or entity of which h '

is the holder of this Certificate is sometimes referred to herein as “Holder”) by Chicago

Neighborhood Resources LLC, an Illinois limited liability company, being the court-
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appointed receiver (the “Receiver”), under the authority of the Circuit Court of Cook
County, [llinois as set forth in its Order dated July 9t 2019, and amended from time to
time, in the above-captioned action (the “Order”) and pursuant to 65 ILCS 5/11-31-2(a)
relating to the property commonly known as 5226-28 S Michigan Ave, Chicago, Illinois,
legally described as follows (the “Property™):
LEGAL DECRIPTION;
LOT 4 AND Trir'"ORTH 20 FEET OF LOT 5 (EXCEPT THAT PART OF SAID LOTS
TAKEN FOR WIDENING OF SOUTH MICHIGAN AVE) IN BLOCK 2 OF BLAIR'S
SUBDIVISION BEING . SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDNAN; IN COOK COUNTY, ILLINOIS.
5226-28 S Michigan Ave., Chicago, Illinois 60615
PERMANENT TAX NIMBER(S)
20-10-301-054-0000

2. Principal Amount. The “Face Amount” of tiis Certificate equals the sum of fourteen

thousand two hundred ninety nine dollars ($14,299.72) and shall be increased by the
attorneys' fees and costs incurred by Holder arising from apd/or related to attempts to
collect the Principal Balance (as defined below) of this Certificate; including, but not
limited to, attorneys' fees and costs incurred by Holder with respect to an action seeking to
foreclose the lien upon the Property and rents and issues thereof, relating to this Certificate.
The “Principal Balance™ of this Certificate equals the sum of the Face Amount, all interest
accrued thereon and other sums payable to Holder as provided in this Certificate.

3. Interest Rate. Interest shall accrue and be payable on the Principal Balance of this
Certificate from the Effective Date of this Receiver Certificate at a simple interest rate of

eighteen percent 18% per annum, as set forth in the Authorization Order.
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Computation of Interest. Interest shall be computed on the Principal Balance

evidenced hereby outstanding from time to time, on the basis of a three hundred sixty (360)
day year, but shall be charged for the actual number of days within the period for which
interest 1S being charged. Any sum advanced by the Holder that increases the Principal
Balance shall be deemed to have been disbursed as of, and shall bear interest from, the date
of payraent.

Applicaiiciof Payment.  The Principal Balance of this Certificate shall be increased

by all unpaid intsrest and all other sums due hereunder and may be repaid in part or in
whole at any time. Ait susii payments on account of this Certificate shall be made by bank
check, wire transfer or other zertified funds to the Holder, and shall be applied first to
interest on the unpaid Principal Balance at the applicable rate(s) herein provided, second
to all other sums due Holder hereunder asid the remainder to reduce the unpaid Principal
Balance hereof.

Negotiable Instrument; Notice of Lien.  Pursuant/ to) 65 ILCS 5/11-31-2(a), this

Certificate shall be freely transferable and when sold or traiisferred by the Receiver in
return for a valuable consideration in money, material, labor or seivices. shall be a first lien
upon the Property and the rents and issues thereof, and shall be superior to all prior
assignments of rents and all prior existing liens and encumbrances, except taxes, provided,
that within 90 days of such sale or transfer for value by the Receiver of this Certificate, the
Holder thercof shall file notice of lien in the office of the recorder in the county in which
the Property is located, or in the office of the registrar of titles of such county if the Property
affected is registered under the Registered Titles (Torrens) Act. The notice of the lien ﬁied

shall set forth (1) a description of the Property affected sufficient for the identification
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thereof, (2) the face amount of the Certificate, together with the interest payable thereon,
and (3) the date when the Certificate was sold or transferred for value by the Receiver. The
Principal Balance shall be increased by the attorneys’ fees and costs related to preparing
and recording the notice of the lien.

Release of Lien; Enforcement. Upon payment to the Holder of the Certificate of the

Priziciral Balance, and upon the filing of record of a sworn statement of such payment, the
lien of tiisCertificate shall be released. Unless the lien is enforced pursuant to 65 ILCS
5/11-31-2(b), theilen may be enforced, subject to 65 ILCS 5/11-31-2(b) by proceedings to
foreclose as in the case sfnortgages or mechanics' liens, and such action to foreclose such
lien may be commenced. Divthzevent the Principal Balance is not paid in full to Holder on
or before the Maturity Date, or it fisider incurs any expenses or costs in connection with
the protection or realization of any collaieial, whether or not suit is filed thereon or on any
instrument granting a security interest in sai nollateral, the Principal Balance shall be
increased by all costs of collection of every kind, inclyding but not limited to all appraisal
costs, attorneys’ fees, court costs, and expenses of every Xind, incurred by Holder in
connection with such collection \or the protection or enforcement of any or all of the

security for this Certificate, whether or not any lawsuit is filed with respcct thereto.

Insurance; Real Estate Taxes. Holder may do such acts as may be requirzd to pay

past due real estate taxes and obtain and maintain such insurance policies as determined in
Holder's sole discretion as reasonably necessary to protect Holder’s interest with respect to
this Certificate and any collateral for which secures this Certificate, including, but not
limited to first mortgage insurance on the Certificate from an agency of the federal

government, liability insurance, title insurance, and casualty insurance. The Principal
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Balance shall be increased by the costs incurred to purchase any such real estate taxes and

insurance policy. All additional monies will accrue at approved interest rate

: 13 M b 3 M M Z&/ ZW/
Effective Date. The “Effective Date” of this Certificate is ; 2019.

By: /
w” Bettikéf  of  Chicago
eighborhood Resources, LLC, not
individually but solely in his capacity
as Receiver.
SWORN AND SUSSCRIBED TO
Thi Day of 2019. B A ANANAARAAN
is S Day ofeyle s ‘E OFFICIAL SEAL ‘

( \) : APRIL BERNATH
! ' J ¢ NOTARY PUBLIC - STATE OF ILLINOIS
tary Public = §  MYCOMMISSION EPIRES:09/18/22
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