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DEFINITIONS

Words used m multiple scctions of this document are uelined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tar usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated fecember 9, 2019 ,

together with all Riders to this document. ‘ ‘
(B) "Borrower"is Darina Antonova and Velislav Antonov, wifz and husband

Borrower is the mortgagor under this Security Inst.ument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as 4 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sceurity Instrumeni. MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, M 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and eXisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 9, 2019
The Note states that Borrower owes Lender One Hundred Seventy One Thousand and
00/100 - Doilars
(U.8.$171,000.00 ) plus interest. B wiower has promised to pay this debt in regular Periodic
Paymcats-=nd to pay the debt in full not later than January 1, 2035

(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" riconsiie debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nots,.apZ-all sums due under this Security Instrument, plus interest.

(H) "Riders" means al' Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider D@ Cundominium Rider [ Second Home Rider
] Balloon Rider L Plarsed Unit Development Rider L4 Family Rider
VA Rider CBi wveekly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all conlrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that huve the effect of law) as well as all applicable tinal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinznts” means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Properyy” Yy a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fund:. -other than a transaction originated by
check, draft, or similar paper instrument, which is imitiated throtga an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution o debit
or credit an account, Such term includes, but s not limited to, point-of-svle transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfers,” 20d dutomated clearinghouse
transfers.

(L) "Escrow Items" means those itlems that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages: oz procecds paid
by any third party (other than insurance procceds paid under the coverages described in Sevtisn $) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of alt or any ‘part of the
Property; (ii1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicus-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means inswrance protecting Lender against the nonpayment of, or devault on,
the Loan,

(0) "Periodic Payment" means the regularly scheauled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from time to
time, or any additional or successor legislation or regulation that goveras the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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() "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRA;'QSFER QF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, graot and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Natne of Recording Jurisdiction):

SEE EXRISLT "A" ATTACHED HERETO AND MADE A PART HEREQF,
SIRSECT TO COVENANTS OF RECORD.

Parcel ID Number: 09-27-200-053-1024 which currcntly has the address of
2200 Bouterse St, Apt 306 [Street]
Park Ridge [Chy), Hlinois 60068-2366 (zip code)

("Property Address™: '

TOGETHER WITH all the improvements now or hercafter crecied oo {he property, and all
easements, appurtenances, and fixtures now or hereafler a part of the progety.” All replacements and
additions shall also be covered by this Sccurity Instrumeat. All of the foregoing s referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MEKS holaz only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necessary to comr ly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: {0 <xercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propirty; and 1o
take any action required of Lender including, but not limited to, releasing and canceling tlas Security
Instrument.

BORROWER COVENANTS that Borrower & lawfully seised of the estate hercby conveyed and has
the right to mortgage. grant and convey the Pro ¢ty and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-voiform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
prop UTy\IIFOR.\/I COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bomower shall also pay funds for Escrow ltems
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pursuaat to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument bc made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymea: if the payment or partial payments are insufficient to
bring th< L oan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments tnaie future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. }f Cocir Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappirsa funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current, i Bareswer docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return thim to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undeiihe Note immediately prior to foreclosure. No offsct or ¢laim which Borrower
might have now or in the futurs sgainst Lender shall relieve Borrower from making payments due dnder
the Note and this Security Instriment-or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Applieation of Payments or Proceeds. Except as othenwise deseribed in this Section 2, all
payments accepted and applied by Lende! shalv be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc undei the Note; (¢} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the/order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any-oftcr amounnts due nnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Bomrower for & dciinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment ria; ve applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding,, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and t¢ the extent that, cach payment can be
paid in fuil. To the extent that any cxcess exists after the payment is applied to the full paymeat of one or
more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall
be applicd firs! 1o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds w principal duc under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds lor Esecrow Kems. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, tmtil the Note is paid in full, a sum (the "Funds") to provide for payment.of Cmounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sceurity Insozsiment as a
lien or encumbrance on the Property; (b) leasehold puyments or ground reats on the Property, if Goy; (e)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ihsurance
premiums. if any, or any sums payable by Bo vower to Lender in licu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Scction 1¢. These iferns are called "Escrow
ftems." At origination or at any time during the term of the Losn, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payablc, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow lterns directly. pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leader may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, uwpon such revezition, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Secuion 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds”at-ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RCSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esaraafss of expenditures of future Cscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b: held in an institution whosc doposits are insurcd by a federal agency,
instrumentality, or entity (inclnding Lendcr, it Lender is an institution whose deposits are so insured) or in
any Federal Hotne Loan Bani.Leider shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shaliwot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paiu on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovrer and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to' Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, az“defined under RESPA, Lender shall account to
Bormrower for the excess funds in accordance with RESPA_I( therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, ¢s dedined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder-+he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mombhly sayments.

Upon payment in full of all sums secured by this Security Instrument, L<iGer shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, lines; and impositions
attributable t¢ the Property which can attain priority over this Sccurity Instrument, leazebsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicris.if any, To
the cxtent that these items arc Escrow Items, Borrower shall pay them in the manner provided in/3estion 3.

Bormrower shall promptly discharge any lien which has priority over this Security Instrumera Unless
Borrower: (a) agrees in writing to the payment of iie obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is perfo.~iing such agreement; (b) contests the lien t good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proccedings
are conclnded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Scction 4.

Leader may require Borrower to pay a one-titne charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant t5 the preceding sentences can change during the term of
the Loap: The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o Gisapprove Borrower's choice, which right shall not be excreised wnreasonably. Lender may
requirc Borrswer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination;” ocitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-sravices and subsequent charges each time remappings or similar changes occur which
reasonably might uflrci such determination or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in conncction with the
review of any flood zodiv determination resulting from an objection by Botrower.

If Borrower faifs to muintaiicany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Puicower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily iti the Property, or the contents of the Property, against any risk,
hazard ot liability and might provide greater ar lesser coverage than was previously in cffect. Borrower
acknowladges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this 3zcurity Instrumeat. These amounts shall bear interest
at the Note rate from the date of disbursement and shail e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All tnsurance policies required by Lender and renewals o4 such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard msiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leader shall have the (nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderallrceeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othenvise required by Lender,
for damage to, or destruction of, the Propeny, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

in the cvent of loss, Borrower shall give prompt notice to the insurance carricr and-Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer saberwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econotmnically fasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have tise vight to
hold such insurance proceeds until Lender has h: ¢ an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfactica, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such procceds. [ees for public adjusters, or other third partics, relaingd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
procecds shalt be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or i Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b any other of Borrower's rights (other than .. right to any refund of uncarned premiums paid by
Borrowe: under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverape i the Property, Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay amourds unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occupracy. Borrower shall occupy, establish, and wsc the Property as Borrower's principal
residence withii-of Jays after the exceution of this Security Instrument and shall continug to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whicn are heyond Borrower's control,

7. Preservalion, Mainteraice and Proteciion of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deleriorate or commit waste on the
Property, Whether or not Borrowe: is residing in the Property, Bomower shall maintain the Property in
order to prevent the Property from delerrorating or decreasing in value due to its condition, Unless it is
detcrmined pursuant to Section 5 that repair o0 restoration is not econotmically feasible, Borrower shall
promptly repair the Property if damaged t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid i connection with dimage to, or the taking of, the Propetty, Borrower
shall be responsible for repairing or restoring the Ficperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 3:d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapce or condemmation proceeds are not sofficient
to repair or restore the Property, Borrower is not relieved oi Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasonable entries upon and iispections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements #.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiug sush reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrowtr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stoicments to Lender
(or failed to provide Lender with material information) in connection with the Losn, Material
representations include, but are not [imited to, representations concerning Borrower's oscvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily Instroicent. If
{a) Borrower fails 1o perform the covenants and a: 1 zements containcd in this Security Instrument, (v) there
is a legal procceding that might significantly affcct Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforcc laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring andfor repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procceding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amousts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such in.2-est, upon notice from Lender to Borrower requesting

ayment.
Py 1401 Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the
fease. If bomower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agrersio the merger in writing.

10, Moripage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puvaie premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur2ucs.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘sucn insurance and Borrower was required to make scparately designated payments
toward ihe premivms. for Mortgage Insurance, Borrower shall pay the premiumns required to obtam
coverage substantially equivzicit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boiiowver of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender. | I substantially equivalent Mortgage Insurance coverage is not
available. Borrower shatl continue va nayv.to Lender the amount of the separately designated payments that
were duc when the insurance coveragz seased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss reserve in/licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurance coverage (in fhe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoimes available, is obtained, and Lender requires
scparately designated payments toward the premivms for'Murigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr 2vas required to make scparately desigoated
payments toward the premiums for Mortgage lnsurance, Boirover shall pay the premiums required to
maintain Mortgage losurance in effect, or to provide a nen-refundable loss reserve, uwutil Lender's
requirement for Mortgage Insurance cnds in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is requireg-bv/Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases 4nc-iote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nof a narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tire w, time, and may
cnter into agreements with other parties that share or modify their risk, or reduce lossex. These agreements
are on terms and conditions that arc satisfactory to the morigage insurer and the other party (%¢ parties) to
these agrcemenis. These agreements may require the mortgage msurer to make payments usipg witv source
of funds that the mortgage insurer may have available (which may include funds obtained fron-Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer,
any other entity, or any affiliatc of any of the forégoing, may receive (dircctly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds ate hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellanc; 15 Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconvinically feasible and Lender's security is not lessened.
During snch repair and restoration period, Lender shall have the right to old such Miscellancous Proceeds
until [<nder has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's sniisfaction, provided that such inspection shall be uadertaken promptly. Lender may pay for the
repairs and ‘restoration n a single disbursement or in a serics of progress payments as the work s
completed. Unloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Fiocaeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misccilancous Proccers. M the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce’raricous Proceeds shall be applicd 1o the sums sccured by this Sceurity Instrument,
whether or not then duc/ with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided tor in.Section 2.

In the cvent of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the suzas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately beford the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcy By this Security Instrument iminediately before the partial
taking, destruction, or loss in valuc, unicss Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplicd by the following fraction: (a) the total tmeont of the sums sceured immediately before the
partial taking, destruction, or loss in value divided(by” /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'va’as. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, deliaction, or loss in value is less than the
amount ¢f the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender othenvisc agree in writing, the Miscellaneous Rraczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property 1s abandoncd by Borrower, or if, after notice by Zcpacr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives,'Lender is authorized
to collegt and apply the Miscellancous Procceds either to restoration or repair of the Freverty or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party” n.eans, the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rignt of action in
regard to Miscellanecus Proceeds.

Bosrower shall be in default if any action or proceeding, whether civil or ¢criminal, is begun that, in
Lender's judgment, could result in forfeiture of t1e Property or other material impairment of Leuder's
interest in the Property or rights under this Securiiy Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed wita a wling that, in Lender's judgment. preciudes forfetture of the Properiy or other material
impairment ot Lender's interest in the Property or rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributable to the impaument of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceltancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signer i Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs *his Sccurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-tigning this
Seccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Propesty under the
terins of tivs.Security Instroment; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accoriimodations with regard to the terms of this Sccurity Instrument or the Note without the
€O-Signer's conscit:

Subjcct to tus rrovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-upder this Sccurity Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rightsGad beacfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Uability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agzecmeats of this Sceurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successers avd assigns of Lender.

14, Loan Charges. Leader nay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc otrictecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not linitcd 1o, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exp;ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibidon on the charging of such fec. Lender may not charge
fees that arc cxpressly prohibited by this Sceurity Jnstpament or by Applicable Law.

If the Loan is subject to a law which sets maximarm ' lzan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belenilacted in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be icdrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collectd irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to sudke thic refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayeent charge (Whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
dircet payment to Borrower witl constitute & waiver of any right of action Borreawer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conacction with this Sceurity Instrument
must be in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall be deemed to
have been given 1o Borrower when mailed by first clags mail or when actually deliversa 10 Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice w.al)-Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Properiy ‘Address
unless Borrower has designated a substitute notic * address by notice to Lender. Borrower shali nromptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repost a change of address through that specified procedure.
There may be only onc designated notice address vnder this Sccurity lnstrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the correspending requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by conteact or it
tnight be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lustrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (aj vgrds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. peerower's Copy. Bommower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intcrest in tiic Truperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivialnterests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agrecment, the witent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4t tac Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-=.d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscnt, Lender may reanire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option,-Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayve from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s¢eared by this Security Instrument. If Borrower fails to pay
these sums prior fo the cxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demyad ¢n Borrower.

19. Borrower's Right to Reinstate After-Arccleration. 1f Borrower mects cortain conditions,
Bomower shall have the right to have enforcement ¢£4bis Security Instrument discontinued at any tlime
prior to the earliest of: (a) five days before sale of the Ploperty pursuant to Scction 22 of this Security
Instrument; {b) such other period as Applicable Law might spee’fy for the lermination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sectrity nstroment. Those condilions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Tustrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all
cxpenses incurred in enforcing this Security Instrument, including, but ns¢ timited to, reasonable attorneys'
fees, property inspection and valualion fees, and other fecs incurred for the pripose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assurc that Lender's intercst in the Property and rights under this Scourity
Instrument, and Borrower's obligation to pay the sums scoured by this Security Inzt.ument, shall continue
unchanged unless as otherwise provided wnder Applicable Law. Lender may require/ that: Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selecicd ¥y Lender: (a)
cash; (b) money order; (¢) certified check, bank checek, treasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieniality or
entity; or (d) Electronic Funds Transfer. Upon 1: ustatement by Borrower, this Security Instrurien: and
obligations secured hereby shall remain fully ¢ff tive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Nolc or a partial inferest in
the Note (together with this Security Instrgment) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the cntity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other moerntgage Ioan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There alse might be
one or morc changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and arc not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other [ 1 ty bas breached any provision of, or any duty owed by
rcason of, this Sccurity Instrurment, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other gurdy hereto a reasonable period after the pgiving of such notice to take corrective action. If
Applicabls 12w provides a time period which must clapse before cerfain action can be taken, that time
period will B2 Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant o/scstion 18 shall be decmed to satisfy the notice and opportunity to take corrective
aclion provisions of this Sertion 20

21. Hazardous Substaucss. As used in this Scction 21: (a) "Hazardous Substances” arc those
substances defincd as toxic or prizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke/osere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicridls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prevcciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as de/med in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, corlibute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, use,/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Harardous Substances, ¢in o in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (i) thatis<n vielation of any Environmental
Law, (b) which creates an Eavironmental Condition, or (¢} which, due to fie presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valug of the Property. The preceding
two scatences shall not apply to the presence, use, or storage on the Proprity of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to noral sesidential uses and to
maintenance of the Property (including, but not limitcd to, hazardous substances in zunsomer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, d2mand, lawsuit
or other action by any governmental or regulatery agency or private party involving the Plorirty and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowledgs, (b) any
Envirenmental Condition, including but not limits i to, any spilling, leaking, discharge, release or/Grzat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Bomower learns, or 15 notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the aciion required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the ¢¢fault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further fnxform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosuve, If the default is not cured on or before the date specified in the notice, Lender at its
option may-{eyuire immediate payment in full of all sums secured by this Security Instrument
without furtiier¢emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to-criiest all expenses incurred in purswing the remedics provided in this Section 22,
including, but rot lim’ce: tn, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon paymead 47 all siums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shallpay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, cut only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under £ priicable Law.

24. Waiver of Homestead. In accordaace with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homes ead »xemption laws.

25, Placement of Collateral Protection Insurancr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeps with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroweds collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's.agriement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Ziserznee, including intercst
and any other charges Lender may impose in connection with the placement of (e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranscmay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be norcihen the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: /

i ’
. %7{ / CW“"T""‘C...._._.
l 12/09/2019_ (Seal)

Da rfné AntOnOVa -Borrower

12/09/2019  (Scal)

Velislay Wov Bormower

-~ (Seal) (Scal)
-Plprawer -Borrower
(Seal) a (Scal)
~Borrower -Borrower
(Seal) ~ (Scal)
-Borrower <Borrower
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STATE OF ILLINOIS, ookl County ss:

L i _».8 Notary Public in and for said county and
state do hereby certify that Darina Antonova and Velislav Antonov

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrinaext as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givea vader my hand and official seal, this 9th day of December, 2019
My Commission Expiréss | { /O2/22 / %’
}““‘ﬂfghbﬁcJ,ﬂgéss::zz”

B TYLERJ. PLEBANIK-LANNERS §
¢  Notary Public, State of liincis &
& My Commission 102722 4

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Justin A Hubbard
NMLSID 1633490
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£25% CHICAGO TITLE ,
&/ INSURANCE COMPANY

LEGAL DESCRIPTION

Order No.: 19GNW550712NB

For APN/Parcel ID(s): 09-27-200-053-1024

UNIT NO. 2200-2u8-D IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE £ LOWING DESCRIBED REAL ESTATE:

LOT 2 IN OAKTON SCIHCOL RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED
ALLEYS IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE TH!XE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT '8' TO THE DECLARATION OF CONDOMINIUM FILED
AS DOCUMENT LR 3282248 TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COLUMTY, ILLINCIS.
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MERS MIN: 100039034402617734 3440261773
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 9th  dayof December, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trist_or Security Deed (the "Security Instrumenl”) of the same date given by the
undersigrza (the "Borrower") to secure Borrower's Note to
Quicken Loars Inc.

(the
"Lender") of the sorae date and covering the Property described in the Security Instrument

and located at:
2200 Bouterse St, Apt 306
Park Ridge, IL 600668-2366
(Property Address]
The Properily includes a unit in| together with an undivided interest in the common elements
of, a condominium project known as;
Gallery Park
[Name of andominium Project]
(the "Condominium Project™. If the owners association or other entity which acts for the
Condominium Project (the "Owners Association"}- holds title to property for the benefit or use
of its members or shareholders, the Property alst iacludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Belrawer's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ugree as follows:

A. Condominium Obligations. Borrower shall perform aliof Lorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitiert . Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Froject; (i) by-laws, (i)
code of regulations; and {iv) other equivalent documents. Borrower skall zromptly pay, when
due, all dues and assessments imposed pursuant to the Conslituent Documen.s.

B. Property Insurance. So long as the Owners Association maintains, (witt a generally
accepted insurance carrier, a "master” or "hlanket” policy on the Condominiuni Froient which
is satisfactory to Lender and which providss insurance coverage in the amounis: (ingluding
deductible levels), for the pericds, and agaivist loss by fire, hazards included within' thz-term
"extended coverage," and any other hazards, including, but not limited to, earlhquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 4968659238
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Section 3 for the Periodic Payment to Lend « of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverag”is provided by the Owners Association policy.

Vvhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowz! Ghall give Lender prompt notice of any lapse in required property insurance
coverage providar ty the master or blanket policy.

In the eveni-of & distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable to horrower are hereby assigned and shall be paid to Lender for application
{o the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance., Borrower shall take such actions as may be reasonable to
insure that the Owners Association snaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Larder.

D. Condemnation. The proceeds “of .any award or claim for damages, direct or
consequential, payable to Borrower in connectior, with any condemnation or other taking of all
or any part of the Property, whether of the- unit or of the common elements, or for any
conveyance in liev of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sesured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exczpt afier nolice lo Lender and with
Lender's prior written consent, either pariition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project,” zxrept for abandonment or
termination required by iaw in the case of substantial destructior,_Ly-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) cry amendment to any
pravision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-niansgament of the
Owners Association; or (iv) any action which would have the effect of renderina.the public
liability insurance coverage maintained by the Owners Association unacceptabie to Lznrar.

F. Remedies. If Borrower does not pay sondominium dues and assessments.when due,
then Lender may pay them. Any amounts wisbursed by lLender under this paragraph = shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbursermnent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

03 730

q034402617

935 3

1 17 020
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained
in thls ondominium Rider.

12092009 (Seal) 120372019 (Seal)

ina Antanova Borrower  Veli Antonov -Forrower
= (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrowe! -Borrower
(Seal) (Seal)
-Borrower -Borrower
1 0 0
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